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Independent Auditor’s Report

To The Members of
SATIN TECHNOLOGIES LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Satin Technologies Limited
(“the Company”), which comprise the Balance Sheet as at 31st March 2026, and the Statement of
Profit and Loss (including other comprehensive income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the Standalone Financial Statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the Standalone Financial Statements”™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March 2026, and its profit (including other comprehensive income), changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The
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to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility and those charged with governance for the Standalone Financial

Statements

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Standalone Financial Statements that give
a true and fair view of the state of affairs. profit / loss (including other comprehensive income).
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of'the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of malerial misstalement of the Standalone Financial Stalements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit




procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
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going concern. If we conclude th
attention in our auditor’s report to the related d sclosures in the Standalone Financial
Statements or, it such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors' report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

Evaiuate the overail presentation, structure and content of the Standaione Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L

Asrequired by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law haye been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act.




(e) On the basis of the written representations received from the Directors as on 31st March 2026
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st
March 2026 from being appointed as a Director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i

ii.

iil.

iv.

V.

vi.

The Company does not have any pending litigations as at 31st March 2026:

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts that were required to be transferred to the Investor Education
and Protection Fund by the Company

(a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

o directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company
or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or

e on behalf of the Funding Party or provide any guarantee, security or the like
from or on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv) (a) and (iv) (b) above contain any material
misstatement.

The Company has not declared and paid any dividend during the year and has not
proposed final dividend for the year. Accordingly, reporting in this regard is not
applicable to the Company.

Based on our examination, which included test checks, the Company has used

accounting software for maintaining its books of account for the year ended 31st
March, 2026 which has a feature of recording audit trail (edit log) facility and the same




has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with.

3. With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration
paid/ provided by the Company to its Directors during the current year is in accordance with the
provisions of Section 197 read with Schedule V of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) which are required to be commented upon

by us.

For Mehra Goel & Co.
Chartered Accountants
FRN-000517N (RGO
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Vaibhav Bansal &
Partner
M.No. 512374
UDIN: 26512374HSEJGL.1395
Date: 24 April, 2026
Place: Gurugram




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure A referred to in paragraph | under ‘Report on Other Legal and
Regulatory Requirements’ section of the Independent Auditors' Report to the members of the
Company on the Standalone Financial Statements for the year ended 31st March 2026, we report the
following:

i.

ii.

(a) The Company has maintained proper records showing full particulars, including

(b)

(©)

(d)

(e)

quantitative details and situation of Property, Plant and Equipment.
(i) The Company has maintained proper records showing full particulars of intangible assets.

The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals and no material discrepancies have been noticed on physical verification
as confirmed by the management. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has no immovable property during the year.
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and
Equipment(including Right of Use assets) or Intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned any working capital limits from banks or financial
institutions against current assets during the year. Hence reporting under clause 3(ii)(b) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans secured or
unsecured, to companies, firms, LLP, or any other parties during the period. Hence reporting
under clause 3(iii)(a) to (f) of order is not applicable

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, or provided any guarantee or security as
specified under section 185 of the Companies Act, 2013 and the Company has not provided




VI.

Vil.

vili.

any guarantee or security as specified under Section 186 of the Companies Act, 2013. Thus,
clause 3(iv) of the order is not applicable.

The Company has not accepted any deposit from the public. Accordingly, Clause 3(v) of the
order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the requirements under section 148 of the Act are not applicable
for the financial year 2025-26. Thus. reporting requirement related to clause 3(vi) of the order

is not applicable.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues have been

regularly deposited during the year by the Company with the appropriate authorities.

There were no undisputed amounts payable in respect of GST, Provident fund, Employees’
state insurance, Sales tax, VAT, Income-tax, Duty of Customs, cess and any other statutory
dues in arrears as at March 31, 2026 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
including Goods and Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues outstanding on account of any dispute.

According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that were surtendered vr disclused as income duting the year
in the tax assessments under the Income-tax Act, 1961.

(a) The Company has not taken any loans or borrowings from any lender during the year.
Accordingly, reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

(©) The Company lias not obtained dny term loans during the year. Accordingly, reporting
under clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, the Company has
not raised any fund on a short-term basis. Accordingly, reporting under clause 3(ix)(d) of

the order is not applicable.

(e) The Company has not taken any funds from any entity or person on account of or to meet




X1.

Xil.

Xili.

Xiv.

XV.

the obligations of its subsidiary, associate or joint ventures as defined under the Companies
Act, 2013.

(f) The Company has not raised loans during the year on pledge of securities held in its
subsidiary, associate or joint ventures as defined under the Companies Act,2013.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any moneys by way
of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially, or
optionally convertible) during the year. Accordingly, clause 3(x)(b) of the order is not
applicable.

(a) According to the information and explanations given to us, no fraud by the Company or on
the Company has been noticed or reported during the course of our audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢) According to the information and explanations given to us, the Company has not received
any whistle blower complaint during the year. Accordingly, clause (xi) (c) is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, clause (xii) (a) to (xii) (c) is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the Standalone Financial Statements as required by the applicable accounting standards.
The provisions of section 177 is not applicable to the company.

(a) In our opinion and according to the information and explanations given to us, the provisions
of section 138 of the Companies Act, 2013 relating to internal audit are not applicable to the
Company during the year.

(b) As the provisions of section 138 are not applicable, the Company has not appointed an
internal auditor, and hence reporting under this clause is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its Directors or persons connected to its
Directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company.




XV,

XVII.

XVIiii.

XiX.

XX.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion and according to the information and explanations given to us, the group
(in accordance with core investment companies (Reserve Bank) Directions, 2016) has not
more than one CIC as part of the group.

The Company has not incurred cash losses during the financial vear covered by our audit and

in the immediately preceding financial year .

According to the information and explanations given to us and based on our examination, there
has been no resignation of the statutory auditors during the year.

According to the information and expianations given to us and on the basis of the financiai
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone Financial Statements, our
knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, Section 135 of the
Companies Act 2013 is not applicable to the Company. Accordingly, clauses 3(xx)(a) and
3(xx)(b) of the Order are not applicable.

For Mehra Goel & Co.
Chartered Accountants
FRN-000517N

O
<
*
2
%
X 7y
Vaibhav Bansal
Partner
M.No. 512374

UDIN: 26512374HSEJGL1395
Date: 24 April, 2026
Place: Gurugram




ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone Financial
Statements of Satin Technologies Limited {“the Company”) as of 31st March 2026 in
conjunction with our audit of the Standalone Financial Statements of the Company for the

year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to Standalone Financial
Statements based on the criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by ICAI. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to Standalone Financial
Statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves pedfuring procedures (o vblain audit evidence about the adequacy of the

10




internal financial control system with reference to Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to Standalone
Financial Statements included obtaining an understanding of internal financial controls with
reference to Standalone Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company's internal financial control with reference to Standalone Financial Statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Financial Statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial
control with reference to Standalone Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and Directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Standalone
Financial Statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Standalone
Financial Statements to future years are subject to the risk that the internal financial control
with reference to Standalone Financial Statements may become inadequate because of

11




changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to Standalone Financial Statements and such internal financial
controls with reference to Standalone Financial Statements were operating effectively as at
31st March 2026, based on the internal control with reference to Standalone Financial
Statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI.

For Mehra Goel & Co.

Chartered Accountants m?\
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M.No. 512374

UDIN: 26512374HSEJGL1395
Date: 24 April, 2026
Place: Gurugram
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SATIN TECHNOLOGIES LIMITED
CIN : U6201THR2024PLC124168

Standalone Balance Sheet as at March 31, 2026
(All amounts in ¥ lakhs, unless otherwise stated)

Notes As at As at
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
a) Property, plant and equipment 4 14 87 131
b) Capital work-in-Progress 5 17.70
c) Right-of-Use Assets 6 126 36 -
d) Other intangible assets 7 109 12 057
e) Intangible assets under development 8 309.56 163 24
f) Financial Assets:
i) Investments 9 424 01 -
i) Other financial assets 10 635 035
g) Deferred tax assets 11 096 043
h) Other non-current assets 12 345 -
1,012.38 165.90
Current assets
a) Financial Assets
i) Trade receivables 13 31.72 .
if) Cash and cash equivalents 14 58.60 283
iit) Bank balances other than (ii) above 15 30.80 20202
b) Current tax assets 16 14.57 822
¢) Other current assets 17 32.90 29.65
168.59 242.72
TOTAL ASSETS 1,180.97 408.62
EQUITY AND LIABILITIES
Equity
a) Equity share capital 18 995.00 200.00
b) Other equity 19 8.72 5.88
1,003.72 205.88
Liabilities
Non-current liabilities
a) Financial liabilities
i) Lease liabilities 20 109.55 -
b) Non-current provision 21 9.28 1.88
118.83 1.88
Current liabilities
a) Financial liabilities
1) Leasc liabilities 22 18.09 -
it) Trade payable
Total outstanding dues of micro enterprises and small enterprises 23 3.48 -
Total outstanding dues of creditors other than micro - 160.50
enterprises and small enterprises
iii) Other financial liabilities 24 1852 5.07
b) Cwrrent Provisions 25 0.11 0.02
c¢) Other current liabilities 26 18.22 35.27
58.42 200.86
TOTAL EQUITY AND LIABILITIES 1,180.97 408.62
Statement of material accounting policies and other explanatory notes. 1-3

This balance sheet referred to in our report of even date.

For Mehra Goel & Co.

For and on behalf of the Board of Directors

Satin Technologies Limited

> .

Rupinder Kalia
(Director) (Managing Director & CEO)

Vaibhav Bansal Harvinder Pal Singh

Partner

M.No. 512374 DIN: 10741641

DIN: 00333754

Place : Gurugram
Date : April 24, 2026

Place : Gurugram
Date : April 24, 2026



SATIN TECHNOLOGIES LIMITED

Standalone Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in Z lakhs, unless otherwise stated)

Notes For the year ended  For the year ended
March 31, 2026 March 31, 2025
I. Income
Revenue from operations 27 322.00 80.00
Other income 28 721 462
Total income 329.21 84.62
I1. Expenses
Employee benefits expenses 29 106.72 3444
Finance cost 30 2.26 -
Depreciation and amortisation 31 2042 016
Other expenses 32 192.00 4123
Total expenses 321.40 75.83
Profit before exceptional items and tax 7.81 8.79
Exceptional items
Profit before tax 7.81 8.79
Tax expense: 33
Current tax 531 3.34
Deferred tax charge/(credit) (0.48) (0.43)
Total tax expense 4.83 291
Profit/(Loss) after tax 2.98 5.88
Other comprehensive income
Items that will not be reclassified to profit or loss -
Remeasurement of the defined benefits plans (refer note no.40 ) 0.19) -
Income tax relating to above items 0.05 -
A (0.14) -
Items that will be reclassified to profit or loss
[tems that will be reclassified to profit or loss -
Income tax relating to above item
B 5 5
Other comprehensive income A+B (0.14) -
Total comprehensive income for the year 2.84 5.88
Earnings per equity share (face value of ¥ 10 per equity share) 34
Rasic (7) nns n3
Diluted () 0.05 0.31
Statement of material accounting policies and other explanatory notes. 1-3
This statement of profit and loss referred to in our report of even date.
For Mehra Goel & Co. For and on behalf of the Board of Directors
Chartered Accountants Satin Technologies Limited J
-000517N A
[ @/

/ Q
Vaibhav Bansal Harvinder Pal Singh
Partner (Director)
M.No. 512374 DIN: 00333754
Place : Gurugram Place : Gurugram

Date : April 24, 2026

Date : April 24, 2026

AU

Rupinder Kalia
(Managing Director & CEO)
DIN: 10741641
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SATIN TECHNOLOGIES LIMITED
Standalone Statement of Cash Flows for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

A Particulars For the year ended For the year ended
March 31, 2026 March 31. 2025

Cash flow from operating activities

Profit before tax 781 879
Adjustments for:
Depreciation and amortisation 2042 016
Interest on fixed deposits (6 64) (4 62)
Interest on lease liabilities 226 -
Operating profit before working capital changes 23.85 4.33
Movement in working capital
(Increase)/decrease in other non-current financial assets (6 00) (0.35)
(Increase)/decrease in other non-current assets (3.45) -
(Increase)/decrease in other current assets (325) (29 65)
(Increase)/decrease in trade receivables (31.72) .
Increase/(decrease) in other current financial liabilities 1345 5.07
Increase/(decrease) in trade payables (157.02) 160,50
[ncrease/(decrease) in provisions 730 1.90
Increase/(decrease) in other current liabilities . (17.05) 3527
Cash flow from / (used in) operating activities post working capital changes (173.89) 177.07
Income tax paid (net) (11.66) (11.56)
Net cash used in operating activities (A) (185.55) 165.51
B Cash flows from investing activities
Purchase of property, plant and equipment & CWIP (40.33) (1.41)
Purchase of Intangible assets, intangible assets under development (262.00) (163.87)
Proceeds/(placement of) fixed deposits not considered as cash and cash equivalents (net) 177.86 (197.40)
Investment in subsidiary (424.01) -
Net cash used in investing activities (B) (548.48) (362.68)
C Cash flows from financing activities
Proceeds from issue of share capital 795.00 200.00
Payment of leases (5.20) -
Net cash generated from financing activities (C) 789.80 200.00
Net increase / (decrease) in cash and cash equivalents (A+B+C) 5577 2.83
Cash and cash equivalents at the beginning of the year 2.83 -
Cash and cash cquivalcnts at the end of the year 58,60 183
Cash and cash equivalents (as per note 14 of the financial statements) 58.60 2.83
Statement of material accounting policies and other explanatory notes 1-3

This statement of cash flows referred to in our report of even date.

For and on behalf of the Board of Directors
Satin Technologies Limited

o Al

For Mehra Goel & Co.
Chartered Accountants
FRN-000517N

Vaibhav Bansal Harvinder Pal Singh Rupinder Kalia

Partner (Director) (Managing Director & CEO)
M.No. 512374 DIN: 00333754 DIN: 10741641

Place : Gurugram Place : Gurugram

Date : April 24, 2026 Date : April 24, 2026



SATIN TECHNOLOGIES LIMITED

Standalone Statement of Change in Equity for the year ended March 31, 2026

(All amounts in % lakhs, unless otherwise stated)

A. Equity share capital (refer note 18)

Particulars Amount
Balance as at April 1, 2024 | -
Changes due 1o prior period errors i

Restated balance as at April 1. 2024 | -
Changes during the year 200.00
Balance as at March 31, 2025 200.00
Changes due to prior period errors -
Restated balance as at April 1, 2025 200.00
Changes during the year 795.00
Balance as at March 31, 2026 995.00

B. Other equity (refer note 19)

Particulars

Reserves & Surplus
Retained Earnings

Balance as at April 1, 2024

Changes in accounting policy/prior period errors

Restated balance at August 13, 2024

Profit for the period 5.88
Other comprehensive income (net of tax) -

Balance as at March 31, 2025 5.88
Changes due to prior period errors -

Restated balance as at April 1. 2025 5.88
Profit for the year 2.98
Other comprehensive income (net of tax) (0.14)
Balance as at March 31, 2026 8.72

Statement of material accounting policies and other explanatory notes. Note 1-3
This stateisent of elnges in equity referred o Inour report ol even date.

For Mehra Goel & Co.

Chartered Accountants ”?o“
FRN-000517N R IYEL N

CZNO

: b 4 \#)

| New ey ) 7]

=\ /£

Vaibhav Bansal \';'*/r,)‘ \ P /
Partner N '-‘\'_\'-'b'-_/

M.No. 512374 ==

Place : Gurugram
Date : April 24,2026

For and on behalf of the Board of Directors
Satin Technologies Limited

£, wﬁ/

Harvinder Pal Singh Rupinder Kalia
(Director) (Managing Director & CULU)
DIN: 00333754 DIN: 10741641

Place : Gurugram
Date : April 24, 2026




SATIN TECHNOLOGIES LIMITED

Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in T Lakhs. unless otherwise stated)

4 Property, plant and equipment

“our

| =\

Gross Block Computers Total
Balance as at April 01, 2024 - -
Additions 1.41 1.41
Balance as at March 31, 2025 1.41 1.41
Additions 22.63 22.63
Disposals - -
Baiance as at Varch 3i, 2026 24.04 24,04
Accumulated depreciation
Balance as at April 01, 2024 - -
Depreciation charge for the period 0.10 0.10
Balance as at March 31, 2025 0.10 0.10
Depreciation charge for the year 2.07 9.07
Balance as at March 31, 2026 9.17 9.17
Net block
Balance as at March 31, 2025 1.31 1.31
Balance as at March 31, 2026 14.87 14.87
5 Capital Work-in-Progress
Gross Block Capital Work-in- Total
Progress
Balance as at April 01, 2025 - =
- Additions — others 17.70 17.70
- Capitalisation/ adjustments - -
Balance as at March 31, 2026 17.70 17.70
Capital Work -in-Progress for a period of As at As at
March 31, 2026 March 31, 2025
Less than 1 year 17.70 -
1-2 years - -
2-3 years - -
More than 3 years - “
Total 17.70 -
Right-of-Use Assets
Gross Block ROU Assets Total
Balance as at March 31, 2025 S -
Additions 130.58 130.58
Disposals - -
Balance as at March 31, 2026 130.58 130.58
Accumulated depreciation
Balance as at March 31, 2025 =
Depreciation charge for the year 4.22 4.22
Adjustment on account of disposal - z
Balance as at March 31, 2026 4.22 4.22
Net block
Balance as at March 31, 2025 - =
Balance as at March 31, 2026 126.36 126.36

oren
HERAE




SATIN TECHNOLOGIES LIMITED

Notes to the standalone financial statements for the year ended March 31, 2026

(All amounts in T Lakhs, unless otherwise stated)

7 Other intangible assets

Gross Block Software Total
Balance as at April 01, 2024 .
Additions 0.63 0.63
Balance as at March 31, 2025 0.63 0.63

- Additions — being internally developed 111.21 111.21
- Additions — others 4.47 4.47
Balance as at March 31, 2026 116.31 116.31

Accumulated amortisation
Balance as at April 01, 2024 = =
Amortisation charge for the period 0.06 0.06
Balance as at March 31, 2025 0.06 0.06
Amortisation charge for the period 7.13 7.13
Balance as at March 31, 2026 7.19 7.19
Net block
Balance as at March 31, 2025 0.57 0.57
Balance as at March 31, 2026 109.12 109.12

8 Intangible Assets under Development
Gross Block Intangible Assets Total
under Development

Balance as at April 01, 2024 - -
- Additions — others 163.24 163.24
- Capitalisation/ adjustments - &

Balance as at March 31, 2025 163.24 163.24
- Additions — others 257.53 257.53
- Capitalisation/ adjustments 111.21 111.21

Balance as at March 31, 2026 309.56 309.56

Intangible assets under development for a period of As at As at

March 31, 2026 March 31, 2025

Less than 1 year 159.56 163.24

1-2 years 150.00 -

2-3 years = -

More than 3 years - -

Total 309.56 163.24




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in T Lakhs, unless otherwise stated)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non-current [nvestments

investments in equity shares of subsidiaries (unquoted)
Laquury shares at fau vaiue throngh profit and ioss

27,180 equity shares QTrino Labs Private Limited of fuce value of Z 10 each, paid 424.01

up value ¥ 4 each (refer note no 44)

Total 424.01

Aggregate market value of quoted investments - -
Aggregate value of unquoted investments =

Aggregate amount of impairment in value of quoted investments
Aggregate amount of impairment in value of unquoted investments

424 01

Particulars As at As at
March 31, 2026 March 31, 2025
10 Other non-current financial assets
Security Deposit (unsecured, considered good) 635 035
Total 6.35 0.35
Particulars As at As at

March 31, 2026

March 31, 2025

11

Deferred tax assets (net)

Deferred tax assets

Provision for employee benefits 2.36 048
Tax losses carried forward - -
Liability against leases 3212 -
Difference in written down value of fixed assets as per Companies Act and Income Tax Act - -
Total (A) 34.48 0.48
Deferred tax liabilities

Difference in written down value of fixed assets as per Companies Act and Income Tax Act 1.72 0.05
Right of use assets 31.80 -
Total (B) 33.52 0.05
Deferred tax assets (net) (A)-(B) 0.96 0.43

Movement in deferred tax assets (net) for the year ended March 31, 2026:

Particulars Opening Balance | Credited/(Debited) to Credited/(Debited) to Closing Balance

Statement of Profit & OCI

Loss

Deferred tax assets/(liabilities):
Provision for employee benefits 0.48 1.83 0.05 236
Tax losses carried forward - - - -
Liability against leases - 3212 - 32,12
Difference in written down value of fixed (0.05) (1.67) - (1.72)
assets as per Companies Act and Income Tax
Act
Right of use assets - (31.80) - (31.80)
Deferred tax assets (net) 0.43 0.48 0.05 0.96




SATIN TECHNOLOGIES LIMITED

Notes to the standalone financial statements for the year ended March 31, 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

Movement in deferred tax assets (net) for the vear ended March 31, 2025:

Particulars Opening Balance | Credited/(Debited) to Credited/(Debited) to Closing Balance
Statement of Profit & ocCI

! oss |
Deferred tax assets/(liabilities): ]
Provision for employee henetits 048 - 048
Tax losses carried forward - -
Difference in written down value of fixed (0.05) (0.03)
assets as per Companies Acl and Income lax
Acl
Deferred tax assets (net) 0.43 - 0.43

As at As at

Particulars

March 31, 2026

March 31, 2025

12 Other non-current assets

Prepaid Expenses 3.45 -
Total 3.45 -
Particulars As at As at

March 31, 2026

March 31, 2025

13 Trade receivables
Trade receivables (considered good — Unsecured)

31.72

Total

31.72

Trade receivables ageing schedule as at March 31, 2026:

Outstanding for following periods from due date

Particulars ¢ "
01.paymen Total
Less than 6 | 6 months -1
1-2 years
months vear
(i) Undisputed trade receivables — considered good 31.72 - - 31.72
(1) Undisputed trade receivables — credit impaired =
(in) Disputed trade receivables — considered good -
(iv) Disputed trade receivables — credit impaired - - = a
(v) Unbilled = - - -
As at March 31, 2026 31.72 - - 31.72
Trade receivables ageing schedule as at March 31, 2025:
Particulars Outstanding for follgwnnip:::lods from due date
0 payme Total
Less than 6 | 6 months -1
1-2 years
months vear

(1) Undisputed trade receivables — considered good

(ii) Undisputed trade receivables — credit impaired

(1ii) Disputed trade receivables — considered good

(iv) Disputed trade receivahles — credit impaired

(v) Unbilled

As at March 31, 2026




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars

As at
March 31, 2026

As at
March 31. 2025

14 Cash and cash equivalents
Balances with banks

|| - Balance with banks in current accounts 58 60 1 283
| - Deposits for original maturity of less than 3 months = 1 =
[ Total 58.60 | 2.83
Particulars As at As at
March 31, 2026 March 31, 2025
15 Bank balances other cash and cash equivalents
Deposits for original maturity of more than 3 months and upto 12 months 2573 202.02
Balance with bank to the extent held as margin monev 507 -
Total 30.80 202.02
Particulars As at As at
March 31, 2026 March 31, 2025
16 Current tax assets
Advance income tax (net of provisions) 14.57 822
Total 14.57 8.22
Particulars As at As at
March 31, 2026 March 31, 2025
17 Other current assets
(Unsecured considered good unless otherwise stated)
Balances with govermment authorities 28.04 29.65
Advance to suppliers 0383 -
Advance to Employees 0.33 -
Prepaid expenses 3.70 -
32.90 29.65

Total




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

18 Share Capital
As at As at
March 31,2026 March 31, 2025
Authorized Share Capital
1 70.00.000 (Previous vear 20.00.000) equity shares of 10/~ cach 1,700.00 200.00

Issued, subscribed and fully paid shares
99 50.000 (previous year 20.00 000) equity shares of Z 10/- each fully paid uo _—— 995.00 200.00

a. Reconciliation of the number of shares outstanding at the beginning and at the end of the year

Asat As at
March 31, 2026 March 31, 2025
Numbers Amount Numbers Amount
Qutstanding at the beginning of the year 20,00,000 200 00 -
Add Shares issued during the period (% 10 each) - - 10,000 100
Add Rights shares issued during the vear (Z 10 each) 79,50,000 795 00 10 60,000 169 00
Outstanding at the end of the year 59.50,000 955.00 20,060,000 200,00

b. Rights of equity shareholders

The Company has only one class of equity shares having a par value of Z10 per share Each holder of equity share is entitled to one vote per share The
Company declares and pays dividends in Indian Rupees The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts The distribution will be 1n proportion to the number of equity shares held by the shareholder

c. Shares in the company held by each shareholder holding more than 5% equity shares

Name of Shareholders As at March 31, 2026 As at March 31, 2025
Shareholding Shareholding

No. of shares held No. of shares held

Percentage Percentage |
Satin Creditcare Network Limited (including nominee shareholders) 99.50,000 100% 20,00,000 100%

d. Particulars of shares in the company held by each promoter

Name of Shareholders As at March 31, 2026 .
% Change during
No. of shares | % of total shares| % of total shares| % of total shares the year
Satin Creditcare Network Limited 99,50,000 100% 20,00,000 100% Nil
{including nominee shareholders)

As at As at
19 Qther eauity March 31,2026 March 31. 2025
Retained earnings 872 588
8.72 5.88
Opneing Balance in Statement of profit and loss
Opening Balance 5.88 -
Add: Profit / (loss) during the year/period 298 588
Less: Other comprehensive income (net of tax) (0.14) -

Closing Balance at the end of the year 8.72 5.88




SATIN TECHNOLOGIES LIMITED

Notes to the standalone financial statements for the year ended March 31, 2026

(All amounts in % Lakhs, unless otherwise stated)

Particulars

As at
March 31, 2026

As at
March 31, 2025

20 Leases (Non-current)

Lease habinties (reler note 421 109 33
|
|
| Total 109.55 |
Particulars As at Asat

March 31, 2026

March 31, 2025

21 Non-current provision

Provision for gratuity (refer note 40) 562 112
Provision for compensation absences 3.66 0.76
Total 9.28 1.88
Particulars As at As at
March 31. 2026 March 31, 2025
22 Leases (Current)
Lease liabilities (refer note 42) 18.09 -
Total 18.09 -
Particulars As at As at
March 31, 2026 March 31, 2025
23 Trade Payable
(i) total outstanding dues of micro enterprises and small enterprises 348 -
(1i) total outstanding dues of creditors other than micro enterprises and small - 160.50
enterprises *
Total 3.48 160.50
* Amount was payable to holding company
Ageing for trade pavables outstanding as at March 31, 2026:
Outstanding for following periods from due date
Particulars Not Due alpayment Total
Less than 6 [ 6 months -1
1-2 years
months vear
() Undisputed - MSMFE 3 48 - 3.48
(ii) Undisputed - Others - - - B -
(i11) Disputed dues — MSME - - - -
(iv)Disputed dues - Others - - - - -
Total 3.48 - - - 3.48
Ageing for trade payables outstanding as at March 31, 2025:
Outstanding for following periods from due date
Particulars Not Due af payment Total
Less than 6 | 6 months -1
1-2 years
months vear
(i) Undisputed - MSME - - - - -
(ii) Undisputed - Others 160.50 - - - 160.50
(ii1) Disputed dues — MSME - = = - -
(iv)Disputed dues - Others - . -
Total 160.50 - - - 160.50




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars

As at
March 31. 2026

|

As at
March 31, 2025

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of

March 31. 2026

each accounting year 348
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with
the amounts of the payment made to the supplier beyond the appointed day during each accounting
year
The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act, 2006 - =
The amount of interest accrued and remaining unpaid at the end of each accounting year
The amount of further interest remaining due and payable even in succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006. - =
Total 3.48 -
Particulars As at As at
March 31, 2026 March 31, 2025
24 Other financial liabilities (Current)
Expense Payable 1820 507
Payable to emplovees 032 -
Total 18.52 5.07
Particulars As at As at

March 31. 2025

25 Current Provisions

Provision for gratuity (refer note 40) 0.03 001
Provision for compensation absences 0.08 0.01
Total 0.11 0.02
Particulars As at As at
March 31, 2026 March 31, 2025
26 Other current liabilities

Statutory dues payables 18.03 18.56
Advance from Customers 0.19 16.71

18.22 35.27

Total




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in % Lakhs, unless othenwvisc stated)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
27 Revenue from operations
Sale of services 322.00 80.00
Total 322.00 80.00
Particulars For ihe year ended iror ihe year ended
March 31, 2026 March 31, 2025
Type of Services or service
Income from sale of technology services 322.00 80.00
Total revenue from contracts with customers 322.00 80.00
Geographical markets
India 322.00 80.00
Outside [ndia - -
Total revenue from contracts with customers 322.00 80.00
Timing of revenue recognition
Services transferred at a point in time - -
Services transferred over time 322.00 80.00
Total revenue from contracts with customers 322.00 80.00
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Contract balances
Trade receivable 31.72 -
Contract assets - =
Contract liabilities - -
Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue as per Contract 322.00 80.00
Rebate - -
Discount - -
Revenue from contract with customers 322.00 80.00
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
28 Other income
Interest income on fixed deposits 6.64 4.62
Interest income on security deposits 0.12 -
Interest income on income tax refund 0.45 -
Total 7.21 4.62
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
29 Employee benefits expenses
Salaries, wages and bonus 94 .85 31.89
Contribution to provident and other funds 8.14 233
Staff welfare expense 3.73 0.22
Total 106.72 34.44




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in % Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
30 Finance cost
Interest on lease liabilities 2.26
|
Total 2.26 |
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
31 Depreciation and amortisation
Depreciation on tangible assets 907 0.10
Amortization on intangible assets 7.13 0.06
Depreciation on ROU Assets 422 -
Total 20.42 0.16
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
32 Other expenses
Travelling and conveyance 13.49 11.13
Legal and professional expense 71.19 9.01
Rent 12.94 7.68
Rate and taxes 12.30 2.84
Printing and stationery 0.36 0.21
Business Promotion & Development 4.73 0.80
Director’s fees, allowances and expenses 1.05 0.75
Software expenses 63.44 3.55
Audit fee 3.56 1.20
Office maintenance charges 8.51 393
Repair & maintenance expenses 0.06 0.08
Communication & Internet Expenses 0.29 -
Insurance Expenses 0.03 -
Miscellaneous expense 0.05 0.05
Total 192.00 41.23
* Remuneration to auditors comprises of (excluding applicable taxes):
As auditors 3.50 1.20
Reimbursement of expenses 0.06 -
3.56 1.20




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
33 Tax expense
Current tax 5.31 334
l Deferred tax charge ! (0.48) (0.43)
| ! 4.83 2.91

Tax expense reported in the Statement of Profit and Loss

The major components of tax expense and its reconciliation to expectled lax expense based on the enacted lax rate applicable to the Company is

25.168% and the reported tax expense in statement of profit and loss are as follows:

For the year ended

For the year ended

Diluted oarningo per share (T)

March 31, 2026 March 31, 2025
Accounting profit before tax expense 7.81 8.79
Income lax rale 25.168% 25.168%
Expected tax expense 1.98 221
Tax effect of adjustments to reconcile expected income tax expense to
reported income tax expense
Tax impact of expenses which is non deductible 2.84 0.70
Others
Tax expense 4.82 291
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
34 Earnings per share (EPS)
Net profit/(loss) after tax available for equity shareholder for basic earnings
per share (3 in Lakhs) 2.98 5.88
Dilutive impact of convertible instruments (% in Lakhs) - -
Net profit/(loss) for the year for diluted earnings per share (2 in Lakhs) 298 5.88
Nominal value of equity share (%) 10.00 10.00
Weighted-average number of equity shares for basic eamings per share (Numbers) 55,68,356 19,12,206
Weighted-average number of equity shares used to compute diluted eamnings
per share (Numbers) 55,68,356 19,12,206
Basic earnings per share (%) 0.05 031
0.08 0.31
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SATIN TECHNOLOGIES LIMITED
Notes to the dalone {inancial

(All amounts in ¥ lakhs, unless otherwise stated)

for the year ended March 31, 2026

s Ratios
Ratios as per table As at As at Percentage Numerator and denominator Remarks
below March 31.2026 | March 31. 2025 Variation for computing the above ratios

a Current Ratio 289 121 138 81%| Current assets/Current liabilities Change in current assets & fiabilities

(in times)

b Debi-Equity Ratio |' 013 | Debt consisit of lease Liabilities / Change in lease habilies

| | (n times) | | Total equity |
| i

() Debt Service Profit after tax— Interest Non NA
Coverage Ratio | cash expesese/ Debl service
(in times) i (interest and [ease payments)-

|

d Inventory tumover NA NA
ratio

e Trade Receivables 2030 - Income Change in trade receivables
turnover ratio from software product and
(times}) services/Average lrade Receivables

[ Trade payables 18471 2370 679 53%| Total Change in trade payables
turnover ratio Expenses/Average trade payables &
(times) expense payable

g Net capital 292 191 52 93%| Income from software product Change in income from software products
turnover ratio and services/ working capital
(in times) (CA-CL)

h Return on Equity 030% 286% -89 60%| Profit after tax/Average total Change in profit after tax
Ratio ( in %) equity

] Net profit ratio 093% 735% -87 41%| Profil after tax/Income from Change 1n profit after tax
(in %) software product and services

| Return on Capital 133% 20 8%% -93 61%| Earning before interest and taxes/ Capital Change n profit after tax & capital employed
employed (in %) employed (Tangible net worth +

deferred tax liabilittes)

k Retum on Income generated from NA

investment (in %) investments/Time weighted
average investments




SATIN TECHNOLOGIES LIMITED
Notes to the standal i ial stat ts for the year ended March 31, 2026
(Al amounts in ¥ lakhs, unless otherwise stated)

36 Financial Instruments
A Financial assets and liabilities
The earrving amounts of financial nstruments by category ard as follows 4s o March 31, 2026

Particulars Note Amortised Cost Financial assets/ | Financial assets/ Total Carrying Total Fair Value
no. liabilities at fair | liabilities at fair Value

value through value through

profit or loss OCt
Financial assets | | | | |
Investments 9 | - | 42401 | 2401 | 42401 |
Lash and cash equivalents I+ d80U | - RLEEY) Jo oy
Bank balances other than cash and cash equivalents 15 3080 - 3080 3080
Trade receivables 13 )72 - - 3172 3172
Other financial assets {securny deposits) 10 635 - - 635 6.35
Total 127.47 424.01 - 551.48 551.48
Financial liabilities
Trade payables 23 348 - - 348 348
Lease liabilites 20& 22 127 64 - - 127 64 127 64
Other financial liabilities 24 18 52 - - 18 52 18 52
Total 149.64 - 1 - 149.64 149 .64
The cam ) mems by calegory are as follons t March 31, 3025
Particulars Amortised Cost Financial assets/ | Financial assets/ Total Carrying Total Fair Value

liabilities at fair | liabilities at fair Value

value through value through

profit or loss 0oClL
Financial assets
Investments 9 - - .
Cash and cash equivalents 14 283 283 283
Bank balances other than cash and cash equivalents 15 202 02 - - 20202 20202
Other financial assets (security deposits) 10 035 - - 035 035
Total 205.20 - - 205.20 205.20
Financial liabilities
Trade payables 23 160 50 - - 160 50 160 50
Lease liabilities - - - =
Other financial liabilities 24 507 - - 507 5.07
Total 165.57 - - 165.57 165.57

The management assessed that fair values of cash and cash equivalents, other bank balances, trade receivables, other financial assets, trade payables and other financial
liabilities approximate their respective carrying amounts, largely due to the short-term maturities of these instruments

B Fair values hierarchy
Financial assets and financial liabilities are measured at fuir value in the financial statements and are grouped Into three levels of a fair value hierarchy The three levels are

defined based on the observability of significant inputs to the measurement, as follows:

The categories used are as follows:

Level 1: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i e as prices) or indirectly (i e. derived from prices) observable market inputs, other than Level | inputs, and
Tevel 3: Inputs which are nat based an nhservahle market data (nnnhservahle inpins)

Valuation technique used to determine fair value

The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the consideration given or received) Subsequent to initial
recognition, the Company determines the fair value of financial instruments that are quoted in active markets using the quoted bid prices (financial assets held) or quoted
ask prices (financial liabilities held) and using valuation techniques for other instruments Valuation techniques inctude discounted cash flow method, market comparable
method, recent transactions happened in the company and other valuation models The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data is available to measure fair value, maximising the use of relevant observable inputs and mintmising the use of unobservable inputs

Financial assets and liabilities measured at fair value - recurring fair value measurements

As at March 31. 2026 Level 1 Level 2 Level 3 Total

Fair value through profit and loss

Investments - - 424 01 424.01

As at March 31, 2025

Assets -
Liabilities - -




37 Financial risk management

The Company s acuvities expose It to a variely of financial nisks arising from financial instruments

i) Risk Management

A)

The Company’s activilies expose it 1o market nsk, liquidity risk and credit risk The Company’s board of directors has overall responsibility for the establishment and
oversight of the Company risk management framework The Company manages the risk basis policies approved by the board of directors The board of directors provides
principles for overall risk management This note explains the sources of nisk which the entity 15 exposed to and how the entity manages Lhe risk and the related impact in

the financial statements

Risk |Exposure arising from | Measuremen( Risk ment =
Credit risk Cash and cash equivalents (excluding cash on hand).  |Credit limit, ageing analysis. default Highly rated bank deposits Continuous
other bank balances, trade receivables and other rate. customer efficiency monttoring and toilow up
financial assets
Liquidity risk Trade payables and olher financial liabiiities Cash flow forecasls Maintaiiing high level of liquidily by
investing in liquid instruments
Credit risk

Credit risk is the risk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual obligations The Company's exposure to
credit nisk 1s mfluenced mainly by cash and cash equivalents. other bank balances. trade receivables and other financial assets The Company continuously monitors
defaults of customers and other counterparties and incorporates this information into 1its credit risk controls

Credit risk management
Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within the agreed

time period as per contract The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the
class of financial assets
(1) Low credit risk

(1) Moderate credit risk
(ini) High credit risk

on the {o

cred eredil loss

The company provides for exp 2

Nature Assets covered Basis of expected credit loss

Low credit risk Cash and cash equivalents (excluding cash on hand), other bank balances, |Life lime expected credit loss or 12 month expected credit
trade receivables and other financial assets loss

Moderate credit risk NA L.ife time expected credit loss or 12 month expected credit

Hich credit risk NA Life time expected credit loss or fully provided for

Financial nssets that expose the entity to credit risk*
Particulars

Asat As at
March 31. 2026 March 31, 2025

(i) Low credit risk

Cash and cash equivalents 58 60 283

Bank balances other than cash and cash equivalents 3080 202 02

Trade receivables 3172 -
635 035

Other non-current financial assets (Security deposits)
Nthar finannial arcate

* These represent gross carrying valuses of financial assets, without netting ol impairment loss allowance




B) Liquidity risk
Liquidity risk is the nisk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or
another financial asset The Company's approach to managing liquidity 1s to ensure as far as possible, that it will have sufficient iquidity to meet its liabilities when they are
due
The Company mamtains flexibility in funding by maintaining availability under commutted credit lines Management monitors the Company's hquidity positions (also
comprising the undrawn borrowing facililies) and cash and cash equivalents on the basis of expected cash flows The Company also takes into account liquidity of the
market in which the entily operates

The table below provide details regarding the undiscounted contractual maturities of significant financials assets and habilities as at March 31 2026

{As at_March 31, 2026 | Less than 1 year | 1-2 vear | 2-3 vear | More than 3 vears | Total |
|Financial Assets ]

Trade receivables 172 T2
Cash and cash equivalents 58 60 38 60
Bank balances other than cash and cash equivalents 3080 - 3080
Investments - - - 424 01 424 01
Other non-current financial assets (Security deposits) - - - 635 635
Total (A) 121,12 - - 430.36 551.48
Financial Liabilities

Trade Payables 348 - - - 348
Lease liabilities 3141 3298 3463 6791 166 94
Other financial liabiiiiies 1852 - - - 18 52
Total (B) 53.41 - - - 188.94
Net financial assets (A) - (B) | 67.71 - - 430.36 362.54
As at March 31. 2025 Less than | venr 1-2 year 2-3 year More than 3 vears Total
Financial Assets

Trade receivables - . - -
Cash and cash equivalents 283 - - - 283
Bank balances other than cash and cash equivalents 202 02 - - 20202
Other non-current financial assets (Security deposits) - - 035 035
Total (A) 204.85 - - 0.35 205.20
Financial Liabilities

Trade payables 160 50 . - - 160 50
Other financial liabilities 507 - - - 507
Total (B} 165.57 - - - 165.57
Net financial assets (A} - (B) 39.28 - - 0.35 39.63

C) Market risk
The Company's focus 1s to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance The Company

operated locally and the entire business is transaction in INR and consequently the Company is not exposed to foreign exchange risk

38 Capital management
The Company's objectives when managing capital are to:
- to ensure the Company’s ability to continue as a going concem
- to comply with externally imposed capital requirement and maintain strong credit ratings
- to provide an adequate return to shareholders

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage This takes into
account the sub-ordination levels of the Company’s various classes of debt The Company manages the capital structure and makes adjustments to it in the light of changes
in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid to shareholders, retumn capital to shareholders, issue new shares, or sell assets to reduce debt




SATIN TECHNOLOGIES LIMITED

Notes to the standalone financial statements for the year ended March 31, 2026

(All amounts in Z Lakhs, unless otherwise stated)

39 Related party disclosures
A List of related parties and disclosures

Where control exists:
Holding Company
- Satin Creditcare Network Limited

Subsidiary Company

- QTiino Labs Piivale Liniited (w e [ January 20, 2026)

Key managerial personnels:

Nume of Key managerial personnel

Desionution

M. Harvinder Pal Singh Director - ]
Mr. Rupinder Kalia Managing Director & CEQ
Mr. Sundeep Kumar Mehta Director

B Details of transactions with related parties carried out in the ordinary course of business:

. For the year ended For the year ended
Name of related party Nature of transaction March 31. 2026 March 31,2025
Mr. Rupinder Kalia Remuneration 46.10 15.35
Mr. Sundeep Kumar Mehta Sitting fees 1.05 0.75
Issue of equity share capital 795.00 200.00
Satin Creditcare Network Limited Acquisition _Of Fofiwarg - 150.00
Sale of services 118.00 -
Rent & office € expenses 17.35 961
()Trino Labs Private Limited [n in equity shares 42401 -
C Key management personnel compensation includes the fllowing
Particulars For the year ended For the year ended
March 31. 2026 March 31. 2025
Short-term emplovee benefits 46.10 16.10
Post employment benefits 295 0.65
Other long-term benefits 161 0.33
D Outstanding balances with related parties in ordinary course of business:
As at As at
Name of related party Nature of balance March 31. 2026 March 31. 2025
Mr. Sundeep Kumar Mehta Sitting fees pavable - 0.14
Satin Creditcare Network Limited Trade pavable - 160.50

All related party transactions were entered into in ordinary course of business at arms length price
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SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements lor the year ended March 31, 2026
(All amounts in T Lakhs, unless otherwise stated)

Employee benefits

The Company has adopted Indian Accounting Standard (Ind AS) - 19 on Employee Benefit as under

Defined contribution plans
Provident and other funds

The Company makes contributions. determined as a specified percenlage of emplovee salaries. in respect of qualifving emplovees towards provident
fund and other funds which are defined contribution plans The Company has no obligations other than this to make the specified contributions The
contributions are chareed to the Stalement of Profit and | oss as thev accrie

Particulars

Emplovers contribution to provident and other fund

For the vear ended For the vear ended |
March 31, 2026 March 31. 2025
8 14 233

Defined benefit plans
Gratuity

The Company has a deftned benefit gratuity plan. Every employce is cntitled to gratuity as per the provisions of the Payment of Gratuity Act, 1972. The
liability of Gratuity is recognized on the basis of actuarial valuation

Risks associated with plan provisions

Salary increases

Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future

valuations will also increase the liability

Investment risk

If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate

assumed at the last valuation date can impact the liability.

Discount rate

Reduction in discount rate in subsequent valuations can increase the plan’s liability

Mortality & disability

Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabiiities

Withdrawals

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at

subsequent valuations can impact Plan’s liability

Amount recognised in the balance sheet is as under:

Particulars Asat As at
March 31. 2026 March 31, 2025
Present value of obligation 5.65 113
Fair value of plan assets - -
5.65 1.13

Net obligation recognised in balance sheet as non-financial assets

Amount recognised in the statement of profit and loss is as under:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Current service cost 425 1.13

Past service cost including curtailment gains/losses -

Interest cost on defined benefit obligation 0.08

Interest income on plan assets - -

Net expense in statement of profit and loss 4.33 1.13

A t recogniscd in the other comprehensive income:
: For the year ended For the year ended
Particul
el March 31, 2026 March 31, 2025
Actuarial gain/(loss) recognised during the vear (0.19) =




(ii)

(iv)

W)

(vii)

SATIN TECHNOLOGIES LIMITED

Notes to the standalone financial statements for the year ended March 31, 2026

(All amounts in T Lakhs, unless otherwise stated)

Movement in the present value of defined benefit obligation recognised in the balance sheet is as under:

Particulars As at As at

March 31, 2026 March 31, 2025
Present value of defined benefit obligation as at the beginning of the period 113 -
Current service cost 425 113
Interest cost 008
Past service cost including curtailment gains/losses |
Benefits paid I
Actuarial Toss/(gain) on obligation I

Actuarial (gain)/loss on arising from change in demographic assumption .

Actuarial (gain)/loss on arising from change in financial assumption (0.34)

Actuarial loss on arsing from experience adjustment 053 -
Present value of defined benefit obligation as at the end of the year 5.65 1.13
Major categories of plan assets (28 percentage of total plan assets):

Particulars LS Rkl
Mareh 31, 2026 March 31, 2025

Funds managed by Insurers NA NA

Total NA NA

Actuarial assumptions

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025

Discounting rate 7.90% 7.04%
Future salary increase 6 00% 6.00%
Retirement age (years) 60 60
Withdrawal rate

Up to 30 years 3.00% 3.00%

From 31 to 44 years 2.00% 2.00%

Above 44 years 1.00% 1.00%

21.47 20.29

Weighted average duration

Mortality rates inclusive of provision for disability -100% of TALM (2012 - 14)

Gratuity is payable to the employees on death or resignation or on retirement at the attainment of superannuation age. To provide for these eventualities,

the Actuary has used Indian Assured Lives Mortality (2012 — 14) Ultimate table

Sensitivity analysis for gratuity liability

Particulars sk .

March 31,2026 March 31, 2025
Impact of the change in discount rate
Present value of obligation at the end of the year 5,65 113
- [mpact due to increase of 0.50 % (0.33) (0.07)
- Impact due to decrease of 0,50 % 037 0.08
Impact of the change in salary increase
Present value of obligation at the end of the year 565 113
- Impact due to increase of 0.50 % 0.37 0.08
- Impact due to decrease of 0.50 % (0.34) (0.01)

Sensitivities due to mortality and withdrawals are not material and hence impact of change due to these is not caleulated.
Sensitivities as to rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not applicable
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SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts in T Lakhs, unless otherwise stated)

. . ) ln As at As at

Maturity profile of defined benefit obligation March 31. 2026 March 31,2025 |
vear Amount Amount

Oto | year 0.03 0.01

1 to 2 year 001 0.01
2103 vear | 0.01 001
3to 4 vear | 00 noyl
410 5 vear | 012 0o |
5106 vear 275 0602
6 year onwards 265 1.05
Total 5.65 1.13

The Company provides for compensated unutilized earned leaves (UEL) to its employees. | he employees can carry-forward a portion of the unutilised
accrued compensated absences and utilise it in future service periods or receive cash compensation on voluntary separation The Company records an
obligation for such compensated UEL in the period in which the employee renders the services that increase this entitlement. The scheme is unfunded
and liability for the same is recognized on the basis of actuarial valuation A provision of ¥ 3 74 lakhs has been created (March 31, 2025 7 0 77 lakhs)
tor the year on the basis of actuarial valuation at the year end and 2 4.02 lakhs (previous year: 0.77 lakhs) debited to the statement of profit and loss

On November 21, 2025, the Government of [ndia notified the four Labour Codes- The Code on Wages, 2019, The Industrial Relations Code, 2020, The
Code on Social Security, 2020 and The Occupational Safety, Health and Working Conditions Code, 2020- consolidating 29 existing labour laws.
Subsequently, the Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has assessed the impact of these developments and concluded that the implementation of the Labour Codes does
not have a impact on its standalone financial statements. The Company continues to monitor the finalization of Central/State Rules and clarifications
from the Government on other aspects of the Labour Code and would provide for the appropriate accounting effect on the basis of such developments as
needed

Leases disclosure as lessee
The table below describes the nature of the Company’s leasing activities by type of right-of-use asset recognised on balance sheet:
As at March 31, 2026
Right-of use assets No. of right- Range of Average No. of | No. of leases No. of leases with No. of leases with
of use assets | remaining term | remaining | leases with with variable payments termination options
leased lease term | extension | purchase linked to an index
options options
- 1 Months-38
E = 1
Office building 1 Months 58 months 1
As at March 31, 2025
Right-of use assets No. of right- Range of Average No. of | No. of leases No. of leases with No. of leases with
of use assets | remaining term | remaining | leases with with variable payments termination options
leased lease term | extension | purchase linked to an index
options options
Office building 0 NA NA - - - -
Additional information on the Right-of-Use assets by class of assets is as follows:
Right-of use assets Carrying | Additions | Depreciation Derecognition Carrying amount as on
amount as March 31, 2026
on April 1,
2025
Office building - 130.58 4.22 - 126.36
Right-of use assets Carrying | Additions | Depreciation Derecognition Carrying amount as on
amount as March 31, 2025
on April 1,
2024

Office building - - . .




SATIN TECHNOLOGIES LIMITED
Notes to the standalone financial statements for the vear ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

(3) Lease liabilities are presented in the statement of financial pasition as follows:

Particulars LOE] kL
March 31, 2026 March 31, 2025
Non-current 109 55 -
Current 18.09 L
Total 127.64 = |
(4) Asat March 31, 2026 the Company had not committed to leases which had not commenced
(5) The undiscounted maturity analysis of lease liabilities is as follows:
As at March 31, 2026
Particulars Less than 1 vear 1-2 vear 2-3 vear More than 3 years
|.ease payments 3141 3298 34 63 6791
Finance charges 1332 11.09 833 6.55
Net present values 18.09 2189 26.30 61.36

As at March 31, 2025
Particulars Less than 1 year 1-2 vear 2-3 vear More than 3 vears

Lease payments - = _
Finance charges . - -
Net present values : 5 2

(6) The Company has elected not to recognise a lease liability for short term leases (leases of expected term of 12 months or less) or for leases of low value
assets. Payments made under such leases are expensed on a straight-line basis.

(7) The Company had cash outflows for leases of T 5 19 Lakhs in March 31, 2026 (March 31, 2025: T Nil)

(8) The following are the amounts recognised in profit or loss:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation expense of right-of-use assets 4.22 -
Interest expense on lease liabilities 226 -
Expense relating to short-term leases (included in other expenses) 12.78 7.68
Total amount recognised in profit or loss 19.26 7.68

The Company had lease contracts for office buildings used in its operations. Leases of these buildings generally have lease terms between 1 to 5 years
The Company’s obligations under its leases are secured by the lessor’s title to the leased assets Generally, the Company is restricted from assigning and
subleasing the leased assets, There are several lease contracts that inclu\de extension, termination options, non financial restrictions and non financial
covenants. These options are negotiated by management to provide flexibility in managing the leased-asset portfolio and align with the Company’s
business needs. Management exercises significant judgement in determining whether these extension and termination options are reasonably certain to
be exercised,

The Company does not have any lease contracts that contains variable payments,

The Company does not anticipate any material leases to be terminated in next three years or beyond that

Operating leases

The Company has taken on lease certain assets under operating lease arrangements. The contractual future minimum lease payment obligation in respect

of these leases are as under:
Office premises

Particulars As at As at
March 31, 2026 March 31, 2025

Short term leases 264 246
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43 Segment information

The Company operates in a single reportable segment i.e. IT services which has similar risks and retumns for the purpose of Ind AS 108 "Operating

segments" is considered to be the only reportable business segment. The Company derives its major revenues from providing IT services to its
customers Further, the Company operates only in India which is considered as a single geographical segment

44 Contingent liabilities and commitments:
(to-the-extent-not-provided for)

Particular As at As at
bt March il, 2026 | March 31, 2025
71933

| Estimuted amount of contract remaining to be executed on capital account and not provided for '
Claims against the Company not acknowledged as debt:

- Litigation matters with respect to direct taxes

- Litigation matters with respect to indirect taxes

(1) During the year ended March 31, 2026, the Company made investment in 27,180 partly paid equity shares of face value of Rs 10 each {paid up
value Rs 4 each) of QTrino Labs Private Limited ("QLPL"). Post investment of said equity shares, QLPL becomes a subsidiary company of the
Company. An amount of Rs. 636.01 lakh is payable on the demand of call amount against the partly paid up equity shares

45 As per provision of section 135 of the Companies Act, 2013 the provisions of Corporate Social Responnsibility are not applicabte to the Company

46 Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting

Standards) Rules as issued from time to time. For the year ended on March 31, 2026, MCA has not notified any new standards or amendments to the
existing standards which are applicable from April 1, 2026




SATIN TECHNOLOGIES LIMITED
Notes to the J. fi ial for the year ended Varch 31, 2026
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47  Additional information pursuant to Ministry of Corporate Affairs notification dated March 24, 2021 with respect to d in Schedule III of Companies Act,
2013:
(i) The Company has not traded or invested in Crypto currency or Virtual Currency during the year
(i) There are no proceedings which have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder
(i) The company is not a wilful defaulter as declared by any bank or financial Institution or any other lender
(iv) The Company has not entered into any transaction with the wilh struck off compantes
(v} [here are no charges or satistacuion yet to be registered with Registrar of Companies (ROC) beyond the stawtory penod
(vi) All the borrowings of the Company are used for the specific purpose for which it was taken
(vii) The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or
(b} provide any guarantee, securily or the like to or on behalf of the Ultimate Beneficiaries
(vili) The Company has not received any fund from any person or entily, including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(viii) The Company has not any such transaction which is not recorded in Lhe books of accounts thal has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 196!

48  Previous years numbers has been regrouped or restated to conform the presentation of current year

For Mehra Goel & Co. For and on behalf of the Board of Directors
Chapered Accountants Satin Technologies Limited

Vaibhav Bansal Harvinder Pal Singh Rupinder Kalia
Partner (Director) (Managing Director & CEO)
MNo 512374 DIN: 00333754 DIN: 10741641

Place : Gurugram Place : Gurugram
Date : April 24, 2026 Date : April 24, 2026
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To the Members of
SATIN TECHNOLOGIES LIMITED

Report on the Audit of the Consolidated Financial Statements

OPINION

We have audited the accompanying Consolidated Financial Statements of SATIN TECHNOLOGIES
LIMITED (hereinafter referred to as “the Holding Company™), and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”) which comprise the Consolidated
Balance sheet as at 31st March, 2026, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flow for the year ended, and notes to the Consolidated Financial Statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS™) and other accounting principles generally
accepted in India, of the Consolidated state of affairs of the Group as at 31st March, 2026, its
Consolidated profit and Consolidated cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements’ section of our report. We are independent of the Group in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Financial
Statements.

AUDITOR’S REPORT THEREON

The Holding Company’s management and Board of Directors are responsible for the other inform
other information comprises the information included in the Holding Company’s Annual report, but
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include the Consolidated Financial Statements and our auditor’s report thereon. The other information is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

RESPONSIBILITIES OF MANAGEMENT & THOSE CHARGED WITH GOVERNANCE FOR
THE CONSOLIDATED FINANCIAL STATEMENTS

The Holding Company’s management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to preparation and presentation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated changes in equity and consolidated cash
flows of the Group in accordance with the Ind AS and other accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. The respective management and Board of Directors
of the entities included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the respective company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Statements by the management and Board of Directors of the Holding Company, as

aforesaid.

In preparing the Consolidated Financial Statements, the respective management and Board of Directors of
the entities included in the Group are responsible for assessing the ability of each entity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective management and Board of Directors, either intends to liquidate the entity
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the respective company included in the Group.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a




includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company and its subsidiary companies, has
adequate internal financial controls system in place and the operating effectiveness of such controls;.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors of the Holding
Company.

e Conclude on the appropriateness of management and Board of Directors of the Holding Company
use of the going concern basis of accounting in preparation of Consolidated Financial Statement and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Statements or, if such disclosurcs arc inadcquatc,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with goverance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguardm
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From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l.

As required by Section 143(3) of the Act, based on our audit, we report that:

(a)

(b)

(c)

(d)

(e)

()

(g

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination of

those books;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements;

In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors of the Holding Company as
on 31st March, 2026 taken on record by the Board of Directors of the Holding Company and on the
basis of written representation received by the management from Directors of its subsidiary which
are incorporated in India as on 3 1% March, 2026, none of the directors of the Group’s companies
incorporated in India is disqualified as on 31st March, 2026 from being appointed as a director in
terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A” which is
based on the auditors’ reports of the Holding Company and its subsidiary company.

In our opinion and to the best of our information and according to the explanations given to us, the
managerial remuneration paid/provided by the Holding Company to its directors during the year is
in accordance with the provisions of section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us :

The Group does not have any pending litigations which would impact its financial
position in its Consolidated Financial Statements;




ii.  The Group did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses;

il There has been no amounts required to be transferred, to the Investor Education and
Protection Fund by the Group;

iv.  (a) The management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or its subsidiary company incorporated in India to or in any other persons or
entities, including foreign entities ("Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall: .

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries”") by or on behalf of the Holding Company or its
subsidiary company incorporated in India; or

e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Holding Company or its subsidiary company incorporated in India from
any persons or entities, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or its subsidiary company
incorporated in India shall:

o directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties; or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) (a) and (iv) (b) contain any material misstatement.

v.  The Holding Company or its subsidiary have neither declared nor paid any dividend during the
year.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023. Based on our examination which
included test checks, the company has used accounting software for maintaining its books of
accounts which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transaction recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with.

With reference to the matters specified in Companies (Auditor’s Report) Order,2020 (“CARO”), issued
by the Central Government pursuant to Section 143(11) of the Act and required to be included in the
Auditor’s Report, based on the information and explanations provided to us, and further relying on




and subsidiary issued by us included in the consolidated financial statements, we report that the CARO
reports of the said companies do not contain any qualifications or adverse remarks.

For Mehra Goel & Co.
Chartered Accountants
FRN-000517N
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Vaibhav Bansal orep ey
Partner )

M. No. 512374
UDIN: 26512374SREARB9302
Date: April 24, 2026

Place: Gurugram




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to Financial Statements of Satin
Technologies Limited (hereinafter referred to as “the Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group™) as of 31*' March 2026 in
conjunction with our audit of the Consolidated Financial Statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The respective management of the Holding Company and its subsidiary companies, are responsible
for establishing and maintaining internal financial controls based on the internal control with
reference to financial reporting criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internai Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
asrequired under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal control with reference to financial
statements of the Holding Company and its subsidiary companies based on our audit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Consolidated Financial Statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to Consolidated Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Consolidated Financial
Statements included obtaining an understanding of internal financial controls with reference to
Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed-#ysk




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system with reference to Financial Statements
of the Holding Company and its Subsidiary Companies

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A Company's internal financial control with reference to Consolidated Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Financiai Statemenis for external purposes in accordance wiih generaiiy
accepted accounting principles. A Company's internal financial control with reference to Consolidated
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and Directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the Consolidated Financial
Statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to Consolidated Financial Statements
to future years are subject to the risk that the internal financial control with reference to Consolidated
Financial Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Holding Company and its Subsidiary Companies, have, in all material respects, an adequate internal
financial controls system with reference to Consolidated Financial Statements and such internal
financial controls with reference to Consolidated Financial Statements were operating effectively as at
31% March 2026, based on the criteria for internal financial control with reference to the Consolidated
Financial Statements established by the respective companies considering the essential components of




internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

For Mehra Goel & Co.

Chartered Accountants T

FRN-000517N f *‘\
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Vaibhav Bansal e

Partner

M. No. 512374

UDIN: 26512374SREARB9302

Date: April 24, 2026
Place: Gurugram



Satin Technologies Limited
Consolidated Balance Sheet as at March 31, 2026
(All amounts in ¥ lakhs, unless otherwise stated)

Notes As at As at
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 4 26.32 1.31
Capital Work-in-Progress 5 17.70
Right-of-Use Assets 6 126.36
Goodwill 7 276.70 -
Other intangible assets 8 109.12 0.57
Intangible assets under development 9 601.75 163.24
Financial Assets:
Other financial assets 10 635 035
Deferred tax assets (net) 1 . 043
Other non-current assets 12 345
1.167.75 165.90
Current assets
Financial Assets:
Trade receivables 13 48.24 .
Cash and cash equivalents 14 164 81 283
Bank balances other than cash and cash equivalents 15 271.89 202.02
Current tax assets 16 14.82 8.22
Other current assets 17 4115 29.65
540.91 242.72
TOTAL ASSETS 1,708.66 408.62
EQUITY AND LIABILITIES
Equity
Equity share capital 18 995.00 200.00
Other equity 19 11.07 5.88
Equity attributable to the equity shareholders of the parent company 1,006.07 205.88
Non-controlling interests 412.27 -
Total equity 1,418.34 205.88
Liabilities
Non-current liabilities
Financial liabilities:
Borrowings 20 400 -
Lease liabilities 21 109.55 -
Provisions 22 928 1.88
Deferred tax liabilities (net) 11 38.64
161.47 1.88
Current liabilities
Financial liabilities
Lease liabilities 23 18.09
Trade payable
i) Total outstanding dues of micro enterprises and small enterprises 24 3.48 -
it) Tolal outstanding dues of creditors other than micro 160,50
enterprises and small enterprises
Other financial liabilities 25 85.35 5.07
Provisions 26 0.11 0.02
Other current liabilities 27 21.82 35.27
128.85 200.86
TOTAL EQUITY AND LIABILITIES 1,708.66 408.62
Statement of material accounting policies and other explanatory notes. 1-3

This consolidated balance sheet referred to in our report of even date.

For Mehra Goel & Co. / For and on behalf of the Board of Directors
Chartered Accountants Gl GOE & Satin Technologies Limited
FRM-000517N
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Vaibhav Bansal Harvinder Pal Singh Rupinder Kalia \= :_.:x / ,;f.:-
Partner (Director) (Managing Director & CEO) \\(',’_J;\\-—-*/::'_ i /
M.No. 512374 DIN: 00333754 DIN: 10741641 \“____r//

Place : Gurugram
Date : April 24, 2026

Place : Gurugram
Date : April 24, 2026



Satin Technologies Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in ¥ lakhs, unless otherwise stated)

I. Income

Revenue from operations
Other income
Total income

IT. Expenses
Emplovee benefits expenses
Finance cost
Depreciation and amortisation
Other expenses

Total expenses

Profit before exceptional items and tax
Exceptional items
Profit before tax
Tax expense:
Current tax
Deferred tax charge/(credit)
Total tax expense

Profit after tax

Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurement of the defined benefits plans (refer note no. 41)
Income tax relating to above itemns

Items that will be reclassified to profit or loss
Items that will be reclassified to profit or loss
Income tax relating to above item

Other comprehensive income
Total comprehensive income for the year

Profit after tax for the year attributable to:
Owners of the parent company
Non-controlling interests

Other comprehensive income for the year attributable to:
Owners of the parent company
Non-controlling interests

Total comprehensive income for the year attributable to:
Owners of the parent company
Non-controlling interests

Notes

28
29
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A+B

For the year ended For the year ended

March 31, 2026 March 31, 2025
336.00 80.00
1075 462
34675 84.62
106.72 34 44
243 s
21 11 016
202 .46 41.23
332.72 75.83
14.03 8.79
14.03 8.79
531 3.34
112 (0.43)
6.43 2.91
7.60 5.88
(0.19) -
0.05 -
(0.14) -
(0.14) -
7.46 5.88
5.33 5.88
227 -
(0.14) -
519 5.88
2.27 -
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Satin Technologies Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in ¥ lakhs, unless otherwise stated)

Earnings per equity share (face value of ¥ 10 per equity share)

Basic (%)
Diluted ()

Statement of material accounting policies and other explanatory notes.

Notes For the year ended For the year ended
March 31, 2026 March 31, 2025

35
0.10
0.10

This consolidated statement of profit and loss referred to in our report of even date

For Mehra Goel & Co.
Chartered Accountants N i
FRN-000517N Al BOE M

Vaibhav Bansal
Partner
M.No. 512374

Place : Gurugram
Date : April 24, 2026

For and on behalf of the Board of Directors
Satin Technologies Limited

Harvinder Pal Singh Rupinder Kalia
(Director) (Managing Director & CEQ)
DIN: 00333754 DIN: 10741641

Place : Gurugram
Date : April 24, 2026




Satin Technologies Limited
Consolidated statement of cash flows for the year ended March 31, 2026
(All amounts in % Lakhs, unless otherwise stated)

Particulars

A Cash flow from operating activities:

For the year ended
March 31, 2026

For the year

ended

March 31, 2025

Profit before tax 14.03 879
Adjustments for:
Interest on fixed deposits (8.18) (4 62)
Depreciation and amortisation 2111 016
Interest expense 243 -
Operating profit before working capital changes 29.39 4.33
Movement in working capital
(Increase)/decrease in other non-current financial assets (6.00) (0.35)
(Increase) in other non-current assets (3.45) T
(Increase)/decrease in other current assets (11.50) (29.65)
(Increase)/decrease 1n trade receivables (48.24) -
Increase/ (decrease) in other current financial liabilities 73.95 5.07
Increase/ (decrease) in trade payables (157.02) 160.50
Increase/ (decrease) in provisions 7.30 1.90
Increase/ (decrease) in other current liabilities (15.45) 3527
Cash used in operating activities post working capital changes (131.02) 177.07
Income tax paid (net) (12.04) (11.56)
Net cash used in operating activitics (A) (143.06) 165.51
B Cash flows from investing activities
Purchase of property, plant and equipment & capital work in progress (52.10) (1.41)
Purchase of Intangible assets, intangible assets under development (357.19) (163.87)
Cash acquired on business combination 3627 -
Fixed deposits placed with banks not considered as cash and cash equivalents (net) (59.31) (197.40)
Net cash used in investing activities (B) (432.33) (362.68)
C Cash flows from financing activities
Proceeds from issue of share capital 795.00 200.00
Repayment of borrowings (50.00)
[nterest paid (2.43)
Payment of leases (5.20) -
Net cash generated from financing activities (C) 737.37 200.00
Net increase / (decrease) in cash and cash equivalents (A+B+C) 161.98 2.83
Cash and cash equivalents at the beginning ot the year 2.83 -
Cash and cash equivalents at the end of the year 164.81 2.83
Cash and cash equivalents (as per note 14 of the financial statements) 164.81 2.83
Statement of material accounting policies and other explanatory notes 1-3
This consolidated statement of cash flows referred to in our report of even date
For Mehra Goel & Co. For and on behalf of the Board of Directors

Chartered Accountants
FRN-000517N

Vaibhav Bansal

Satin Technologies Limited

LD o

Harvinder Pal Singh

Partner 5 (Director)
M.No. 512374 DIN: 00333754
Place : Gurugram Place : Gurugram

Date : April 24, 2026 Date : April 24, 2026

Rupinder Kalia

(Managing Director & CEO)

DIN: 10741641




Satin Technologies Limited

Consolidated statement of change in equity for the year ended March 31, 2026

(All amounts in Z lakhs, unless otherwise stated)
A. Equity share capital (refer note 18)

As at March 31, 2026

Particulars Amount
Balance as at April 1, 2024 -
Changes in accounting policy/prior period errors -
Restated balance as at April 1, 2024 -
Changes during the year 200.00
Balance as at March 31, 2025 200.00
Changes in accounting policv/prior period errors -
Restated balance as at March 31, 2023 200.00
Changes during the year 795.00
Balance as at March 31, 2026 995.00

B. Other equity (refer note 19)

Reserves and Attributable to .
. Non-Controlling
Particulars surplus owners of parent Total
Interest

Retained Earnings company
Balance as at April 1,2024 - - - -
Changes in accounting policy/prior period errors - - - -
Restated balance as at April 1, 2024 - - - -
Profit for the year 5.88 5.88 - 5.88
Other comprehensive income (net of tax) - - - -
Balance as at March 31, 2025 5.88 5.88 - 5.88
Profit for the year 5.33 5.33 2.27 7.60
Addition during the year - - 410.00 410.00
Other comprehensive income (net of tax) (0.14) (0.14) - (0.14)
Balance as at March 31, 2026 11.07 11.07 412.27 423.34
Statement of material accounting policies and other explanatory notes. Note 1-3

This consolidated statement of changes in equity referred to in our report of even date.

For Mehra Goel & Co.
Chartered Accountants

Vaibhav Bansal
Partner
M.No. 512374

Place : Gurugram
Date : April 24, 2026

For and on behalf of the Board of Directors
Satin Technologies Limited

£ o
Harvinder Pal Singh
(Director)

DIN: 00333754

Place : Gurugram
Date : April 24, 2026

Ll

<

Rupinder Kalia
(Managing Director & CEQO)
DIN: 10741641




Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

4 Property, plant and equipment

Gross Block Computers Furniture Total
Balance as at April 01, 2024 = -
Additions 1.41 - 1.41
Balance as at March 31, 2025 1.41 - 1.41
Additions 34.39 B 34.39
Addition on account of business combination 0.80 0.10 0.90
Disposals - - -
Balance as at March 31, 2026 36.60 0.10 36.70
Accumulated depreciation
Balance as at April 01, 2024 - - -
Depreciation charge for the year 0.10 - 0.10
Balance as at March 31, 2025 0.10 - 0.10
Depreciation charge for the year 9.75 - 9.75
Addition on account of business combination 0.50 0.03 0.53
Balance as at March 31, 2026 10.35 0.03 10.38
Net block
Balance as at March 31, 2025 1.31 - 1.31
Balance as at March 31, 2026 26.25 0.07 26.32
5 Capital Work-in-Progress
Gross Block Capital Work-in- Total
Progress
Balance as at April 01, 2025 - =
- Additions — others 17.70 17.70
- Capitalisation/ adjustments - -
Balance as at March 31, 2026 17.70 17.70
Capital Work -in-Progress for a period of As at As at
March 31, 2026 March 31, 2025
Less than 1 year 17.70 -
1-2 years - -
2-3 years - -
More than 3 years - -
Total 17.70 -
6 Right-of-Use Assets
Gross Block Office Building Total
Balance as at March 31, 2025 - -
Additions 130.58 130.58
Disposals - -
Balance as at March 31, 2026 130.58 130.58
Accumulated depreciation
Balance as at March 31, 2025 - -
Depreciation charge for the period 4.22 4.22
Adjustment on account of disposal - -
Balance as at March 31, 2026 4.22 4,22
Net block
Balance as at March 31, 2025 - -
Balance as at March 31, 2026 126.36 126.36




Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

7 Goodwill
The movement in goodwill balance is given below: Goodwill
Balance as at April 01, 2024 -
Additions -
Balance as at March 31, 2025 -
Additions: on business combinations (refer note 48) 276.70
Balance as at March 31, 2026 276.70
8 Other intangibie assets
Gross Block Software Total
Balance as at April 01, 2024 - =
Additions 063 063
Balance as at March 31, 2025 0.63 0.63
- Additions — being internally developed 111.21 .21
- Additions — others 4.47 4.47
Balance as at March 31, 2026 116.31 116.31
Accumulated amortisation
Balance as at April 01, 2024 - =
Amortisation charge for the year 0.06 0.06
Balance as at March 31, 2025 0.06 0.06
Amortisation charge for the year 7.13 7.13
Balance as at March 31, 2026 7.19 7.19
Net block
Balance as at March 31, 2025 0.57 0.57
Balance as at March 31, 2026 109.12 109.12
9 Intangible Assets under Development
Groao Blocl Tulangible Assels Tutal
under Development
Balance as at April 01, 2024 - -
- Additions — others 163.24 163.24
- Capitalisation/ adjustments - -
Balance as at March 31, 2025 163.24 163.24
- Additions — others 352.72 352.72
- Additions on business combination 197.00 197.00
- Capitalisation/ adjustments 111.21 111.21
Balance as at March 31, 2026 601.75 601.75
Intangible assets under development for a period of As at As at
March 31, 2026 March 31, 2025
Less than | year 443,73 163.24
1-2 years 158.02 -
2-3 years - -
More than 3 years - -
Total 601.75 163.24




Satin Technologies Limited
Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As at As at
March 31, 2026 | March 31, 2025
10 Other non-current financial assets
Security Deposit (unsecured. considered good) | 635 035
! | !
| Total | 6.35 0.35 |
Particulars As at As at

March 31, 2026

March 31, 2025

11 Deferred tax assets/(liabilities) (net)

Deferred tax assets

Provision for employee benefits 236 048
Tax losses carried forward 1 47 =
Preliminary expenses 002 -
Liability against leases 3212 -
Total (A) 35.97 0.48
Deferred tax liabilities

Difference in written down value of fixed assets as per Companies Act and Income 214 0.05
Tax Act

Fair valuation of intangibles acquired in business combination 3916 =
Right of use assets 31.80 -
Unamortised finance cost 151 -
Total (B) 74.61 0.05
Deferred tax assets/(liabilities) (net) (A)-(B) (38.64) 0.43

Movement in deferred tax asscis/(liabilities) (net) during the year ended March 31, 2026:
Particulars Opening Balance Credited/ Credited/ Credited/ Closing Balance
(Debited) to (Debited) to (Debited) to
Statement of 0oCI Goodwill
Profit & Loss

Provision for employee benefits 048 183 005 - 236
Tax losses carried forward - (121) - 2 68 147
Preliminary expenses - 0.02 002
Leases - 32.12 - - 3212
Difference in written down value of fixed (0.05) (2.09) - - (2.14)
assets as per Companies Act and Income Tax

Act
Fair valuation of intangibles acquired in - - - (39 16) (39.16)
business combination
Right of use assets - (31.80) - - (31.80)
Unamortised finance cost - 0.02 - (1.53) (1.51)
Deferred tax assets/(liabilities) (net) 0.43 (1.13) 0.05 (37.99) (38.64)
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Satin Technologies Limited
Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in  Lakhs. unless otherwise stated)

Movement in deferred tax assets/(liabilities) (net) during the vesr ended March 31, 2023:

Particulars Opening Balance Credited/ Credited/ Credited/ Closing Balance
{Debited) to (Debited) to (Debited) to
Statement of OCI Goodwill
| Profit & Loss

| Provision for employee benefits | - 048 | a0 | 048 |
. |
Tax losses carned forward - - -
Difference in written down value of fixed - (003 - (0 05)
assels as per Companies Act and Tncome Tax
Act -
Deferred tax assets/(liabilities) (net) - 0.43 - - 0.43

As at
March 31, 2026

Particulars

As at
March 31, 2023

12 Other non-current assets
Prepaid Expenses 345

Total 3.45

As at
March 31, 2026

Particulars

As at
March 31, 2025

13 Trade receivables

Trade receivables (considered good, unsecured) 48 24

Total 48.24

Trade receivables ing schedule

Outstanding for following periods from due date

Particulars
of payment

Total
Less than 6 6 months -1
1-2 years
months vear
(1) Undisputed trade receivables — considered good 4824 - - 48.24
(i) Undisputed trade receivables — credit impaired - - - -
(i11) Disputed trade receivables — considered good - = - =
(iv) Disputed trade receivables — credit impaired - - - =
(v) Unbillsd = - = =
As at March 31, 2026 48.24 - - 48.24
Trade receivables ageing schedule
i Outstanding for following periods from due date
Particulars of payment
pay Total
Less than 6 6 months -1
1-2 years
months year

(1) Undisputed trade receivables — considered good - - - =
(i) Undisputed trade receivables — credit impaired - - - -
(i) Disputed trade receivables — considered good - - = =
(iv) Disputed trade receivables — credit impaired - = = =
(v) Unbilled - - - -
As at March 31, 2025 - - - -
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Satin Technologies Limited
Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

March 31, 2026

Particulars As at As at
March 31,2026 | March 31, 2025
14 Cash and cash equivalents

Balances with banks

- Balance with banks in current accounts 74 51 283
[ - Depostts for original maturity ot less than 3 months | 90 30 | -
| Total [ 164.81 | 2.83
Particulars As at As at

March 31, 2025

15 Bank balances other cash and cash equivalents

March 31. 2026

Deposits for original maturity of more than 3 months and upto 12 months 266 82 20202
Balance with bank to the extent held as margin money for credit card 507 =
Total | 271.89 202.02
Particulars As at As at
March 31, 2026 | March 31, 2025
16 Current tax assets
Advance income tax (net of provisions) 14 82 822
Total 14.82 8.22
Particulars As at As at

March 31, 2025

17 Other current assets
(Unsecured considered good unless otherwise stated)

Balances with government authorities 3548 2965
Advance to suppliers 083 -
Advance to employees 033 -
Prepaid expenses 451 -
Total 41.15 29.65
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Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

18 Share Capital

Authorized Share Capital

As at

March 31, 2026

As at

March 31, 2025

1,70,00,000 (previous year 20,00,000) equity shares of T 10/- each 1,700.00 200.00
Issued, subsciibed and fully paid shaies
99.50,000 (Previous year 20,00,000) equity shares of % 10/- each fully paid up 995.00 200.00
a. Reconciliation of the number of shares outstanding at the beginning and at the end of the period
As at As at
March 31, 2026 March 31, 2025
Numbers Amount Numbers Amount

Outstanding at the beginning of the year 20,00.000 200.00 -

Add: Shares issued during the year - - 10,000 1.00
Add: Rights shares issued during the year 79,50,000 795 00 19,90,000 199.00
Outstanding at the end of the year 99,50,000 995.00 20,00,000 200.00

b. Rights of equity shareholders

The Company has only one class of equity shares having a par value of T10 per share. Each holder of equity share is entitled to one vote per
share, The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, afier
distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholder.

c. Shares in the company held by each shareholder holding more than 5% equity shares

Name of Shareholders As at March 31, 2026 As at March 31, 2025

No. of shares Percentage No. of shares Percentage
Satin Creditcare Network Limited 99,50,000 100% 20,00,000 100%
(including nominee shareholders)

d. Particulars of shares in the company held by each promoter
Name of Shareholders As at March 31, 2026 As at March 31, 2025
% of total % of total % Change
No. of shares No. of shares during the year
shares shares
Satin Creditcare Network Limited 99,50,000 100% 20,00,000 100% Nil
(including nominee shareholders)
As at As at
19 Other equity March 31,2026 March 31,2025
Retained earnings 1LY/ 588
11.07 5.88
Movement of Retained Earnings:
Opening Balance 5.88 -
Add: Profit / (loss) during the period 5.33 5.88
Less: Other comprehensive income (net of tax) (0.14) -
Closing Balance at the end of the year 11.07 5.88
o\ /
D -




Satin Technologies Limited
Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in ¥ Lakhs, unless atherwise stated)

Particulars As at As at

March 31, 2026 | March 31, 2025

20 Borrowings (Non-current) ‘
|
|
|

Borrowings from:
State Government 400
| — | |

Total

4.00 |
Terms of borrowings:

The Company has received a loan from the Government of Bihar carrving a mil rate of interest. subject to compliance with specified conditions The
loan has a tenure of ten years trom the date of agreement, 1 ¢, June 2024 and payable in bullet payment The Company has complied with attached
conditions of the loan

In accordance with Ind AS 109, the loan has been initially recognised at its [air value by discounting future cash flows using a market rate of interest
applicable to a similar instrument

The difference between the proceeds received and the fair value of the loan has been recognised as a grant in accordance with Ind AS 20. The grant is
recognised in the Statement of Profit and Loss over the periods in which the Company recognises the related costs for which the grant is intended to
compensate, and is presented under “Other [ncome”

Reconciliation of liabilities arising from financing activities
The changes in the Company’s liabilitics arising from financing activities can be classified as follows

Particulars Borrowings Leases Total
Opening Balance as at April 1, 2024
Cash flows:

- Repayment - - -
- Proceeds - - -

Non cash:
- Fair value adjustment . - %
- Amortisation of fair value adjustment - - -
Closing Balance as at March 31, 2025 - - .

Cash flows:

- Repayment (50.00) (520) (55 20)

- Proceeds - - -

- Others (business combination) 5357 - 5357

Non cash:

- Fair value adjustment - 130 58 130.58

- Amortisation of fair value adjustment 043 226 269

Closing Balance as at March 31, 2026 4.00 127.64 131.64
Particulars As at As at

March 31, 2026 | March 31, 2025

21 Lease liabilities (Non-current)
Lcasc liabilities (1efer nole 42) 109.55 -

Total 109.55 -




Satin Technologies Limited
Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in T Lakhs, unless otherwisc stated)

Particulars

As at
March 31, 2026

As at
March 31, 2023

22 Non-current provision

March 31, 2026

March 31, 2023

Provision for gratuity (refer note 41) 562 112
Provision fo1 compensaled absences 3 (6 076
| Total 9.28 | 1.88 |
Particulars As at As at

23 Lecase liabilities (Current)

March 31, 2026

March 31, 2023

I easc habilities (refer note 42) 1809
Total 18.09 -
Particulars - As at ‘As at il

24 Trade Payable

(1) total outstanding dues of micro enterprises and small entelprises 348 =
(i) total outstanding dues of creditors other than micro enterprises and small - 160.50
enterprises *
Total 3.48 160.50
* Amount is payable to holding company
Ageing for trade payables outstanding as at March 31, 2026:
Particulars Not Due Outstanding for following Total
Less than [ year| 1-2 years
(i) Undisputed - MSME 348 - - 3.48
(11) Undisputed - Others - - - -
(111) Disputed dues - MSME - - - -
{iv)Disputed dues - Others - - - -
Total 3.48 - - 3.48
Aseing for trade pavables outstanding as at March 31, 2025:
Particulars Not Due Outstanding for following Total
Less than 1 year| 1-2 years
(1) Undisputed - MSME - - - -
(i) Undisputed - Others 160.50 - - 160.50
(111) Disputed dues - MSME - - - -
(iv)Disputed dues - Others - - - -
Total 160.50 - - 160.50
Details of dues to micro and small enterprises as defined under the MSMED Act, 2006:
Particulars As at As at
March 31, 2026 | March 31, 2025
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 348 -
accounting year
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with the - -
amounts of the payment made to the supplier beyond the appointed day during each accounting year
The amount of interest due and payable for the period of delay in making payment (which have been paid but = -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act,
2006
The amount of interest accrued and remaining unpaid at the end of each accounting vear - -
The amount of further interest remaining due and payable even in succeeding years, until such date when the - =
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
Total 3.48




Satin Technologies Limited
Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in T Lakhs, unless otherwise stated)

Particulars As at As at
March 31, 2026 | March 31, 2025
25 Other financial liabilities (Current)
Expense payable 8503 507
| Payable to employees | 032 :
[ Total ! 85.35 | 5.07
Particulars As at As at
March 31, 2026 | March 31, 2025
26 Current Provisions
Provision for gratuity (refer note 41) 0.03 001
Provision for compensated absences 008 00t
Total | 0.11 0.02
Particulars As at As at
March 31, 2026 | March 31, 2025
27 Other current liabilities
Statutory dues payables 2163 18.56
Advance from customers 019 16 71
Total 21.82 35.27
|




Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

28 Revenue from operations
Sale of services

336 00

80 00

Total

336.00

80.00

*Set out below is the disaggregation of the Company’s revenue from contracts with customers and reconciliation to profit and loss account:

Particulars

For the year ended
March 31, 2026

For the year ended
March 3i, 2025

Type of Seivices oi scivice

Income from sale of technology services

Total revenue from contracts with customers
Geographical markets

India

Outside India

Total revenue from contracts with customers
Timing of revenue recognition

Services transferred at a point in time

Services transferred over time

Total revenue from contracts with customers

|
|
:
j 336.00
|
I
|

80.00
336.00 80.00
336.00 80.00
336.00 80.00
336.00 80.00
336.00 80.00

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Contract balances
Trade receivable
Contract assets
Contract liabilities

4824

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Revenue as per Contract 336.00 80.00
Rebate - -
Discount - -
Revenue recognised in statement of profit and loss 336.00 80.00

Particulars

For the vear ended
March 31. 2026

For the vear ended
March 31, 2025

29 Other income

March 31, 2026

Interest income on fixed deposits 818 4.62
Interest on security deposits measured at amortised cost 012 -
Interest income on income tax refund 045 -
Income from grant 200 -
Total 10.75 4.62
Particulars For the year ended For the year ended

March 31, 2025

30 Employee benefits expenses

Salaries, wages and bonus 94 85 3189
Cantrihutinn to provident and other funde 8.1 2.33
Staff welfare expense 373 022
Total 106.72 34.44

Particulars For the year ended For the year ended

March 31, 2026 March 31, 2025
31 Finance cost

Interest on borrowing 017 -
Interest on lease liabilities 2.26 -
Total 2.43 -
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Satin Technologies Limited

Notes to the consolidated financial statcments for the year ended March 31, 2026

{All amounts in ¥ Lakhs, unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended ]
March 31, 2025

32 Depreciation and amortisation

iParticulars

33 Other cxpgns_cs

|

:
Miarcn 3i. 2026 |

Depreciation 9.76 0.10
Amortization on intangible assets 713 006
Depreciation on right-of-use assets 422 -
Total 21.11 0.16 |
For the year ended For the yvear ended i

Niarcn 31, 2025

Travelling and conveyance 1727 1113
Legal and professional expense | 7148 901
Rent 1573 768
Rate and taxes l 12 81 284
Printing and stationery 037 021
Business promotion & development 533 080
Director’s fees, allowances and expenses 120 075
Software expenses 6335 355
Audit fee 506 120
Office maintenance charges 902 393
Repair & maintenance expenses 006 008
Communication & Internet Expenses 029
Insurance Expenses 003 -
Miscellaneous expense 026 005
Total 202.46 41.23
Particulars For the year ended For the year ended

March 31, 2026

March 31, 2025

34 Tax expense
Current tax
Deferred tax charge
Tax expense reported in the Statement of Profit and Loss

531 334
1.12 (0.43)
6.43 2.91

the reported tax expense in statement of profit and loss are as follows:

The major components of tax expense and its reconciliation to expected tax expense based on the e

nacted tax rate applicable to

the Group is 25 168% and

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Tax expense

Accounting profit before tax expense 14.03 8.79
Income tax rate 25 168% 25 168%
Expected tax expense 353 220
Tax effect of adjustments to reconcile expected income tax expense to
reported income tax expense
Tax impact of expenses which is non deductible 290 070
Others

6.43 2.91

For the year ended

For the year ended

Diluted earnings per share (3)

Particulars
March 31, 2026 March 31, 2025
35 Earnings per share (EPS)

Net profit after tax available for equity sharehalder for hasic eamings per
share (2 in Lakhs) 533 5.88
Dilutive impact of convertible instruments (% in Lakhs) : =
Net profit for the year for diluted earnings per share (Z in Lakhs) 533 5.88
Nominal value of equity share (%) 10 00 10.00
Weighted-average number of equity shares for basic earnings per share (Numbers) 55,68,356 19,12,206
Weighted-average number of equity shares used to compute diluted earnings
per share (Numbers) 55,68,356 19,12,206
Basic earnings per share (3) 010 031

010 031
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Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026
{All amounts in Z lakhs, unless otherwise stated)

36 Hatios
Ratios As at As at %o Numerator and denominator Remarks
March 31, 2026 | March 31, 2025 | Variance for ing the above ratios
a | Current Ratio 420 121 247%| Current assets/ Current liabilities Change in current assets &
(in times) liabilities
b |Debi-Eqnty Ratio j 008 i NAI Debt consist of leasc liabilities lChange m lease liabilities
| (In times) l [ [ Total equity |
| | |
¢ |Debn Service NA/| Profit after tax+ Interest “Non NA
Coverage Ratio cash expesese/ Debt service
(1n times) (interest and lease payments)-
d |Inventory tumover - - NA| NA NA
ratio
¢ |Trade Receivables 13.93 - NA| Income from software product & Change in trade 1eceivables
tumover ratio services / Average trade receivables
(times)
f | Trade payables 159 050 220%| Total expenses / Average trade Change in trade payables
lurmover ratio payables & expense payables
(times)
o |MNet capital 082 191 -57%) Income from software product Change in income from software
tumover ratio and services/ working capital products
(in times) (CA-CL)
I |Returm on Equity 0.54% 2.86% -81%| Profit after tax/Average total Change in profit after tax
Ratio ( in %) equity
1 |Net profit ratio 226% 735% -69%| Profit after tax/Income from Change in profit after tax
(in %) software product and services
] |Retum on Capital 191% 20.89% -91%)| Eaming before interest and taxes / Change in profit after tax &
employed (in %) Capital employed (Tangible net worth + capital employed
total Debt + deferred tax liabilities)
k |Return on - - NA| Tncome generated from NA
investment (in %) investments/Time weighted
average investments

N . )
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Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026

(All amounts tn T lakhs, unless otherwise stated)

37 Financial Instruments
A Financial assets and liabilities

The carrying amounts of financial instruments by category are as tollows:

[Particulars ‘ Note [ As at March 31,2026 I As at March 31, 2025 |
! ! Number | Carrying value | Fair value | Carrving value Fair value |
[Financial assets measured at amortised cost: | i [ i i
Cash and cash equivaients 14 164 81 164 81 | 2383 235
Other bank balances 13 271 89 271 89 20202 20202
Trade receivables 13 48 24 48 24 - -
Other financial assets 10 635 635 035 0353
Total 491.29 491.29 205.20 205.20
Financial liabilities measured at amortised cost:

Borrowings 20 400 400 - -
Leases 21 & 23 127 64 127 64 - -
Trade payabies 24 348 348 160 50 160 .50
Other financial liabilities 25 8335 85.35 507 507
Total 220.47 220.47 165.57 165.57

(i) The management assessed that fair values of cash and cash equivalents, other bank balances, trade receivables, other financial assets, trade payables and other
financial liabilities approximate their respective carrying amounts, largely due to the short-term maturities of these instruments

(i1) The fair values of the Group's fixed interest bearing and interest free borrowings are determined by applying discount rate that reflects the Ultimate Holding
Company's borrowing rate as at the end of the reporting period

Fair values hierarchy
Financial assets and financial liabilities are measured at fair value in the financial statements and are grouped into three levels of a fair value hierarchy The three
levels are defined based on the observability of significant inputs to the measurement, as follows:

The categories used are as follows:

Level 1: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i e as prices) or indirectly (i.e derived from prices) observable market inputs, other than Level | inputs; and
Level 3: Inputs which are not based on observable market data (unobservable inputs)

Valuation technique used to determine fair value

The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the consideration given or received) Subsequent to
initial recognition, the Company determines the fair value of financial instruments that are quoted in active markets using the quoted bid prices (financial assets
held) or quoted ask prices (financial liabilitiez held) and uging valuation techniquee for other instruments. Valuation techniques include discounted cash flow
method, market comparable method, recent transactions happened in the company and other valuation models. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data is available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs

Financial assets and liabilities measured at fair value - recurring fair value measurements

As at March 31, 2026 Level 1 Level 2 Level 3

Assets - - -
Liabilities - - -

As at March 31, 2028

Assets - - -
Liabilities - - -
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Notes to the consolidated financial statements for the vear ended March 31, 2026
(All amounts in 2 lakhs, unless otherwise stated)

38 Financial risk management

A

~—

a)

The Group’s activities expose it to a variety of financial risks arising [rom financial instruments

Risk Management
The Group’s activities expose it to market risk liquidity risk and credit risk Respective Company's board of directors has overall responsibility for the

estabhishment and oversight of the respective Companies risk management framework The hoard of directors of respective companies provides principles for
overall risk management This note explams the sources of risk which the enuty 1s exposed o and how the Group manages the risk and the refated impact i the

(inancial staements

Risk Exposure arising from Measurement Risk management

Credit risk Cash and cash equivalents (excludinjg cash  |Credit limil, ageing analysis Highly rated bank deposits. Continuous
on hand), other bank balances. trade monitorig and follow-up of recivables

recetvables and other financial assets |

Liquidity risk Trade payables, borrowings and other Cash flow forecasts Maintaining high level of liquidity by
financial liabilities investing in liquid instruments

Market risk - foreign exchange |Financial assets and liabilities not Cash flow forecasting, unhedged open |Review of unhedged open positions
denominated in Indian rupec 2 posttion

Market risk - interest rate Change in interest rate of variable rates Sensitivity analysis Review of cost of funds

borrowings

Credit risk
Credit risk is the risk that the Group will incur a loss because its customers or counterparties fail to discharge their contractual obligations The Group's exposure

to credit risk is influenced mainly by cash and cash equivalents, other bank balances, trade reccivables and other financial assets The Group continuously
monitors defaults of customers and other counterparties and incorporates this information into its credil risk controls

Credit risk management
Based on business environment in which the Group operates, a default on a financial asset is considered when the counter party fails to make payments within the

agreed time period as per contract. The Group assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each
class of financial instruments with ditferent characteristics The Group assigns the following credit ratings to each class of financial assets based on the
assumptions, inputs and factors specific to the class of financial assets

(1) Low credit risk
(i1) Moderate credit risk
(1ti) High credit risk

The Group provides for expected credit loss based on the following

Nature Assets covered Basis of expected credit loss

Low credil risk Cash and cash cquivalents (cxcluding cash on hand), uther bank |Life time expected credit loss or 12 month cxpected credit loss
balances, trade receivables and other financial assets

Moderate credit risk NA Life time expected credit loss or 12 month expected credit loss
High credit risk NA Life time expected credit loss or fully provided for
Financial assets that expose the Group to credit risk*

As at As at

Particulars
March 31, 2026 March 31, 2025

(i) Low credit risk

Cash and cash equivalents 164.81 283
Rank balances ather than cash and cagh equivalents 271,89 202.02
Trade receivables 48 24 .

Other non-current financial assets (Security deposits)

635 0.35
Other financial assets =

* These represent gross carrying values of financial assets, without netting off impairment loss allowance, if any




Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026

{All amounts in T lakhs, unless otherwise stated)

B

-

Cash and cash cquivalents and bank deposits

Credit risk related to cash and cash equivalents (excluding cash on hand) and bank deposits is managed by only accepting highly rated deposits from banks and

financial institutions across the country

Trade receivables

Trade receivables measured at amortized cost and credit nisk related to these are managed by monitoring the recoverabihty of such amounts continnoush

Other financiai asscls measured at amoruzed cost

Other financial assets measured at amortized cost includes security deposits Credit risk related to these other financial assets is managed by monitoring the

recoverability of such amounts continuously

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial labilities that are settled by delivering
cash or another financial asset The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liahilities

when they are due

The Group maintains flexibility in funding by maintaining availability through capital infusion from Ultimate Holding Company Management monitors the
Group's hquidity positions and cash and cash equivalents on the basis of expected cash flows

The table below provide details regarding the undiscounted contractual maturities of financials assets and liabilities:

As at March 31, 2026 Less than 1 vear 1-2 vear 2-3 vear More than 3 years Total
Financial Assets
Cash and cash equivalents 164 81 = 164 81
Bank balances other than cash and cash equivalents 271 89 - - = 271 89
Trade receivables 48 24 - - 4824
Other financial assets - - - 10 38 1038
484.94 - - 10.38 495.32
Financial Liabilities
Borrowings - - - 400 4.00
Leases 3141 3298 3463 6791 166 93
Trade payables 348 - - - 348
Other financial liabilities 8536 B - - 8536
120.25 32.98 34.63 71.91 259.77
Net financial asscts 364.69 (32.98) (34.63) (61.53) 235.55
As at March 31, 2025 Less than 1 year 1-2 vear 2-3 vear More than 3 years Total
Financial Assets
Cash and cash equivalents 2.83 - - - 2.83
Bank balances other than cash and cash equivalents 202.02 - - - 202.02
Trade receivables - - - - -
Other financial assets - - - 035 0.35
204.85 - - 0.35 205.20
Financial Liabilities
Trade Payables 160.50 = - = 160.50
Financial Liabilities 507 - - - 507
165.57 - - - 165.57
Net financial assets 39.28 - - 0.35 39.63
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Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in ¥ lakhs, unless otherwise stated)

C) Market risk

(ii)

Foreign currency risk

The Group is exposed to foreign exchange risk arising from foreign currency transactions Foreign exchange risk arises from recognised assets and liabilities
denominated in a currency that is not the functional currency of the Group. To mitigate the Group’s exposure to foreign currency risk, non-rupee cash flows are
monitored Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates

Foreign currency risk exposure:

od denominated in Z_are as follows

The Compuany exposure to foreian currency risk at the end of the reporting pe
Particulars Currency As at As at
March 31, 2026 March 31, 2025
Financial liabilities
Expense payables USD 5169 -
Scnsitivity
The sensitivity of profit and loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments
As at As at

Particulars

March 31, 2026

March 31, 2025

USD sensitivity*

Z/USD- increase by 5%
Z/USD- decrease by 5%

(258)
258

* Holding all other variables constant

Interest rate risk
Liabilities

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of financial instruments. As at March 31,
2026, the Group is not exposed to changes in market interest rates as the Group's borrowings are at fixed interest rate

Interest rate risk exposure
Below is the overall exposure of the Group to interest rate risk:

Particulars

As at
March 31. 2026

As at
March 31, 2025

Fixed rate liabilities:

Borrowings 400 -
Lease liabilities 109 55 -
Total 113.55 -

Assets
The Group’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107,

since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates

39 Capital management

The Group's objectives when managing capital are to:
- to ensure the Group’s ability to continue as a going concern
- to comply with externally imposed capital requirement and maintain strong credit ratings
- to provide an adequate return to shareholders

Management assesses the Group’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage This takes
into account the sub-ordination levels of the Group’s various classes of debt. The Groyp manages the ¢apital strycture and makes adjustments to it in the light of
changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Group may adjust the
amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt
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Notes to the consolidated financial statements for the year ended March 31, 2026
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40 Related party disclosures

A List of related parties and disclosures

Where control exists
Holding Company

- Satin Creditcare Network Limited

Other related parties
Key managerial personnels:

Name of kev managerial personnel Designation

Mr Harvinder Pal Singh Director

Mr Rupinder Kalia Managing Director & CEO
M. Sundeep Kumar Mehta Director

B Details of transactions with related parties carried out in the ordinary course of business:

Name of related party

Nature of transaction

For the year ended

For the year ended

Rent & office maintenance expenses

March 31. 2026 March 31, 2025
Mr. Rupinder Kalia Remuneration 46 10 1535
Mr Sundeep Kumar Mehta Sitting fees 105 075
Issue of equity share capital 795.00 200 00
Satin Creditcare Network Limited Acquisition _Of software : 130.00
Sale of services 118 00 -
1735 9.61

C Key management per lc tion includes the following exj
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Short-term employee benefits 4715 16 10
Post employment benefits 295 0.65
Other long-term benefits 161 033
D Outstanding balances with related parties in ordinary course of business:
As at As at
Name of related party Nature of balance March 31. 2026 March 31. 2025
Mr_Sundeep Kumar Mehta Sitting fees pavable = 014
- 160.50

Satin Creditcare Network Limited

Trade payable

All related party transactions were entered into in ordinary course of business at arms length price
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Employee benefits

The Group has adopted Indian Accounting Standard (Ind AS) - 19 on Employee Benefit as under

A Defined contribution plans

Provident and other funds

The Group makes contributions. determined as a specified percentage of employee salaries, in respect of qualifying employees towaids provident fund and other funds
which are defined conttibution plans The Gioup has no obligations vthet thaa tns W make the speciiied contnbutions The contiibutions are charged to the Statement

of Profit and Loss as they accrue

Particulars

For the year ended
March 31, 2026

For the year ended

Employers contribution to provident and other fund

814

March 31, 2025 I
233

B Defined benefit plans

(i)

(i)

Gratuity

The Group has a defined benefit gratuity plan. Every employee 1s enutled to gratuity as per the provisions of the Payment of Gratuity Act, 1972 The liability of

Gratuity is recognized on the basis of actuarial valuation

Risks associated with plan provisions

Salary increases . -
b/ increase the liability

Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations will also

Investment risk

If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate assurned at
the last valuation date can impact the liability

Discount rate

Reduction in discount rate in subsequent valuations can increase the plan’s liability

Mortality & disability

Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities

Withdrawals

can impact Plan’s liability

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations

Amount recognised in the balance sheet is as under:

Particulars Aght ASEL
March 31, 2026 March 31, 2025
Present value of obligation 565 1.13
Fair value of plan assets - -
Net (asset) / obligation recognised in balance sheet as non-financial assets 5.65 1.13
Amount recognised in the statement of profit and loss is as under:
Particulars For the year ended For the year endfd
March 31, 2026 March 31, 2025
Current service cost 425 113
Past service cost including curtailment gains/losses - -
Interest cost on defined benefit obligation 008 -
Interest income on plan assets = =
Net expense in statement of profit and loss 4.33 1.13
Amount recognised in the other comprehensive income:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Actuarial gain/(loss) recognised during the year (0.19) =




(iii)

(iv)

v)

(vi)

Satin Technologies Limited

Notes to the consolidated financial statements for the year ended March 31, 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

Movement in the present value of defined benefit obligation recog) I in the balance sheet is as under:
Particulars e L _
March 31, 2026 March 31, 2025
Present value of defined benefit obligation as at the beginning of the period 113 -
Current service cost 425 113
Interest cost 008 | - |
(Past service costincluding curtailment gams/losses [ ; |
|Beneﬁts paid | - -
Actuarlial loss/(gan) on obligation | |
Actuarial (gain)loss on arising from change in demographic assumption = l
Actuarial (gain)/loss on arising from change in financial assumption (034) .
Actuarial loss on arising from experience adjustment 053 - [
Present value of defined benefit obligation as at the end of the vear 5.65 1.13 ]
Major categories of plan assets (as percentage of total plan assets):
Particulars Asial Asat _
B March 31, 2025 March 31, 2025
Funds managed by Insurers o NA NA
Total NA NA
Actuarial ¥
Particulars For the year ended For the year-ended
March 31, 2026 March 31, 2025
Discounting rate 7 90% 7 04%
Future salary increase 6.00% 6.00%
Retirement age (years) 60 60
Withdrawal rate
Up to 30 years 3.00% 3.00%
From 31 to 44 years 2.00% 2.00%
Above 44 years 1.00% 1.00%
Weighted average duration 2147 2029
Mortality rates inclusive of provision for disability ~100% of TALM (2012 - 14)
Gratuity is payable to the employees on death or resignation or on retirement at the attainment of superannuation age To provide for these eventualities, the Actuary
has used Indian Assured Lives Mortality (2012 — 14) Ultimate table
Sensitivity analysis for gratuity liability
Particulars As at Asi
March 31, 2026 March 31, 2025
Impact of the change in discount rate
Present value of obligation at the end of the year 5.65 113
- Impact due to increase of 0.50 % (0.33) (0.07)
- Impact due to decrease of 050 % 037 008
Impact of the change in salary increase
Present value of obligation at the end of the year 5.65 1.13
- Impact due to increase of 0.50 % 037 008
- Impact due to decrease of 0.50 % (0.34) (001)
Sensitivities due to mortality and withdrawals are not material and hence tmpact of change due to these 1s not caleulated
Sensitivities as to rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not applicable
Maturity profile of defined benefit obligation At LS
March 31, 2026 March 31, 2025
year Amount Amount
0to 1 year 0.03 001
1 to 2 year 0.01 001
2 to 3 year 0.01 001
3 to 4 year 008 0.01
4 to 5 year 012 002
5 to 6 year 275 0.02
6 year onwards 2.65 105
Total 5.65 1.13
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The Group provides for compensated unutilized eamed leaves (UEL) to its employees The employees can carry-forward a portion of the unutilised accrued
compensated absences and utilise 1t in future service periods or receive cash compensation on voluntary separation. The Group records an obligation for such
compensated UEL in the period in which the employee renders the services that increase this entitlement The scheme is unfunded and hability for the same is
recognized on the basis of actuarial valuation A provision of ¥ 3 74 lakhs has been created (March 31. 2025: ¥ 0 77 lakhs) for the year on the basis of acluarial
valuation at the year end and % 4.02 takhs (previous year: 0.77 lakhs) debited to the statement of profit and loss

Leases disclosuve as lessec

I he table betow deseribes the nature of Uie Company s leasig acuvities by type of right-of-use asset recogntsed on balance sheet

As at March 31, 2026

No. of leases with

Right-of use asscts No. of right- Range of Average | No. of leases with | No, of leases with No. of leases with
of use assets | remaining term | remaining | extension options | purchase options variable payments termination options
leased lease term linked to an index
Office building L N:;;:EZT:S 58 months 1 - - |
As at March 31, 2025
Right-of use assets No. of right- Range of Average | No. of leases with | No. of leases with No. of leases with No. of leases with
of use assets | remaining term | remaining | extension options | purchase options variable payments termination options
leased lease term linked to an index
Office building 0 NA NA = = - =
Additional information on the Right-if-1se assets by class of assets is as follows:
Right-of use assets Carrying Additions Depreciation Derecognition Carrying amount as on
amount as March 31, 2026
on April 1,
2025
Office building - 130 58 422 - 126 36
Right-of use assets Carrying Additions Depreciation Derecognition Carrying amount as on
amount as March 31, 2025
on April 1,
2024
Office building - - - - -
Lease liabilities are presented in the statement of financial position as follows:
Particulars ikl (X
March 31, 2026 March 31. 2025
Non-current 109.55 -
Current 18.09 =
Total 127.64 -
(4) As at March 31, 2026 the Company had not committed to leases which had not commenced
(5) The undiscounted maturity analysis of lease liabilities is as follows:
As at March 31, 2026
Particulars Less than 1 year 1-2 year 2-3 year More than 3 years
Lease payments 3141 3298 3463 6791
Finance charges 1332 11.09 833 6.55
Net present values 18.09 21.89 2630 61.36
As at March 31, 2025
Particulars Less than | year 1-2 year 2-3 year More than 3 years

Lease payments
Finance charges

Net present values
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(6) The Company has elected not to recognise a lease liability for short term leases (leases of expected term of 12 months or less) or for leases of low value assets
The expense relating to payments not included in the measurement of the lease liability is as follows:

(7) The Company had cash outflows for leases of ¥ 5.20 Lakhs in March 31, 2026 (March 31, 2025: ¥ Nil)

(8) The iniiowini: are the amounts recommised i nrolin or loss
|Particulars | For the year ended | For the year ended |
| March 31, 2026 March 31, 2025 |
| Deprecration expense of nght-of-use assets 422 -
Interest expense on lease liabilities 226 - '
Expense relating to short-term leases (included in other expenses) 1278 768 |
Total amount recognised in profit or loss 19.26 7.68 |

The Company had lease contracts for office buildings used in its operations. Leases of these buildings generally have lease terms between 1 to 5 years. The
Company’s obligations under its leases are secured by the lessor’s title to the leased assets. Generally, the Company is restricted from assigning and subleasing the
leased assets There are several lease contracts that inclu\de extension, termination options, non financial restrictions and non financial covenants These options are
negotiated by management 1o provide flexibility in managing the leased-asset portfolio and align with the Company’s business needs Management exercises
significant judgement in determining whether these extension and termination options are reasonably certain to be exercised

The Company does not have any lease contracts that contains variable payments

The Company does not anticipate any material leases to be terminated in next three years or beyond that

Operating leases

The Company has taken on lease certain assets under operating lease arrangements The contractual future minimum lease payment obligation in respect of these

leases are as under:
Office premises

Particulars As at As at
March 31, 2026 March 31, 2025
2.64 246

Short term leases
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43 Segment information
The Group operates in a single reportable segment i e. [T services which has similar risks and returns for the purpose of Ind AS 108 "Operating

segments" is considered to be the only reportable business segment. The Company derives its major revenues from providing IT services to its
customers. Further, the Group operates only in India which is considered as a single geographical segment

44 Contingent liabilities and commitments:
(to the extent not provided for)

Particul | As at As at
ATEEa | March 31,2026 | March 31, 2025
| 8332 -

Estimated amount of contract remaining to be executed on capital account and not provided for
Claims against the Company not acknowledged as debt:

- Litigation matters with respect to direct taxes

- Litigation matters with respect to indirect taxes [

45 During the year ended March 31, 2026, the Government of India notified the four Labour Codes- The Code on Wages, 2019, The Industrial
Relations Code, 2020, The Code on Social Security, 2020 and The Occupational Safety, Health and Working Conditions Code, 2020-
consolidating 29 existing labour laws Subsequently, the Ministry of Labour & Employment published draft Central Rules and FAQs to enable
assessment of the financial impact due to changes in regulations. The Group has assessed the impact of these developments and concluded that
the implementation of the Labour Codes does not have an impact on its consolidated financial statements. The Group continues to monitor the
finalization of Central/State Rules and clarifications from the Government on other aspects of the Labour Code and would provide for the

appropriate accounting effect on the basis of such developments as needed

46 Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended on March 31, 2026, MCA has not notified any new standards or amendments

to the existing standards which are applicable from April 1, 2026

47 As per provision of section 135 of the Companies Act, 2013 the provisions of Corporate Social Responnsibility are not applicable to any of the

companies of the Group,




48

49

Satin Technologies Limited
Notes to the consolidated financial statements for the year ended March 31, 2026
(All amounts in T Lakhs, unless otherwise stated)

Business Combination:

Summary of acquisitions during the year ended March 31, 2026:

During the year ended March 31, 2026, STL completed a business combination by acquiring a 50.84% equity interest in QTrino Labs
Private Limited ("QTrino") by way of direct investment in QTrino, which was consummated on January 20, 2026 Pursuant to the
aforesaid acquisition, QTrino has become subsidiary of STL and accordingly the Group has accounted for its investment in accordance
with IND AS 103 ~Business Combinations ~ and Ind AS |10 "Consolidated Financial Statements” w e [. January 20, 2026 The business
combination was accounted for using the acquisition method of accounting

QTrino is developing cost effective cutting edge quantum safe solutions that will safeguard businesses and governments from ¢merging
quantum threats Acquisition of majority stake of QTrino will enable the STL to pursue objective of expansion of its business which
would strengthen the overall market position of the Company and contribute to long-term shareholder value

The total consideration for the acquisition is Rs. 1,060.02 lakhs. Out of which upfront investment to acquire control was Rs. 42401
lakhs and deferred consideration of Rs. 63601 lakhs on account of uncalled money on partly paid up equity shares. Deferred
consideration will be paid as and when call money would be demanded by QTrino. STL's holding will increase from 50 84% to 70 67%
upon payment of deferred consideration

Assets acquired and liabilities assumed:
The fair values of the identifiable assets and liabilities of Qtrino as at the date of acquisition were:

Particulars Amount Fa."" alEe Amount
adjustment

Tangible Assets 037 - 037
Intangible Assets under development 4142 15558 197.00
Loan & Advances 0.70 - 0.70
Bank balance 460.28 - 460.28
Total Assets (A) 658.35
Borrowings 54.72 - 5472
Other Liabilities 833 - 833
Deferred tax (assets)/liabilities (1.17) 39.16 37.99
Total Liabilities (B) 101.04
Net identifiable assets/(liabilities) (C) = (A) - (B) 557.31
Uncalled amount on partly paid up shares (D) 636.01
Purchase consideration (including uncalled amount on partly paid up shares) 1,060.02
Non-controlling interests measured at fair value 410.00
Total Enterprise Value (E) 1,470.02
Goodwill arising on acquisition (E-C-D) 276.70

Interest in other entities:
Subsidiaries:
Country of Ownership interest held by the
Name of entities . \ Functional currency Group as at Principal activities
incorporation
March 31, 2026 | March 31, 2025
Information
Qtrino Labs Private Limited India INR 50.84% NA Technology enabled
services
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(All amounts in T Lakhs, unless otherwise stated)

Subsidiary with material non-controlling interests (NCI)

Set out below is summarised financial information for each subsidiary that has non-controlling interests that are material to the group

The amounts disclosed for subsidiary is before inter-company eliminations

Principal activities |
|Name of entity |
| I As at

| March 31. 2026

Proportion of ownership
interests and voting rights held
by NCI

As at ]
March 31. 2025

[nformation

Qtrino Labs Privale Limited Technology enabled 49.16% NA
services
Summarised financial information for Qtrino Labs Private Limited is set out below:
[Particulars Asal Asat
March 31,2026 March 31, 2025
Non-current assets 148.06 NA
Current assets 372.32 NA
Total assets 520.38 NA
Non-current liabilities 4.44 NA
Current liabilities 7045 NA
Total liabilities 74.89 NA
Equity attributable to the owners of the Parent Company 3322 NA
Non-controlling interests 412.27 NA
Summarised statement of profit and loss of Qtrino Labs Private Limited is set out below:
Particulars Year ended Xearonded
March 31, 2026| March 31, 2025
Total revenue 23.54 NA
Total expenses 23.84 NA
Profit after tax 0.81 NA
Total comprehensive income 0.81 NA
Profit attributable to the owners of the Parent Company 235 NA
Profit attributable to non-controlling interest (1.54) NA
Profit for the year 0.81 NA
Other comprehensive income attributable to the owners of the Parent Company NA
Other comprehensive income attributable to non-controlling interest - NA
Other comprehensive income - NA
Total comprehensive income attributable to the owners of the Parent Company 235 NA
Total comprehensive income attributable to non-controlling interest (1.54) NA
Total comprehensive income 0.81 NA
Summarised cash flow information of Qtrino Labs Private Limited is set out below:
Particulars Year ended Year ended
March 31, 2026 | March 31, 2025
Net cash generated from / (used in) operating activities 40.80 -
Net cash generated from / (used in) investing activities (379.90) -
Net cash generated from / (used in) financing activities 443.11 -
Net increase/(decrease) in cash and cash equivalents 104.01 -
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50 Additional information as required by paragraph 2 of the general instructions for preparation of consolidated financial statements to Schedule 111 to

the Companies Act, 2013
D ke Share in profit or (loss) after Share in other Share in total comprehensive
(total assets less total . .
I tax comprehensive income income
liabilities)
Name of the entity in the As % of As % of T
As % of . .
group As % of nsolidated consolidated consolidated
consolidated Amount | ° rofit and Amount other Amount total Amount
net assets P loss comprehensive comprehensive
income income o
Parent Company
Satin Technologies Limited 70.77% 1,003.72 3921% 2.98 100.00% (0.14) 38.07% 2.84
Indian subsidiaries
Qtrino Labs Private Limited 31.41% 445.49 30.92% 2.35 0.00% - 31.50% 2.35
Elimination -31.25% (443.14) 0.00% - 0.00% - 0.00%
Non-controlling interest in
subsidiary 29.07% 412.27 29.87% e 0.00% - 30.43% 2.27
Total 100.00% 1,418.34 100.00% 7.60 100.00% (0.14) 100.00% EI:6
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Form AOC - 1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

FName of subsidiary ! QtrlnoLI;:lli)tse‘l;rlvate

The date since when subsidiary was acquired i January 20, 2026 i

Reporting period for the subsidiary concemed, if different from the Parent Company's NA

reporting period :-

Reporting currency and Exchange rate as on the last date of the relevant Financial year NA

in the case of foreign subsidiaries :-

Share capital 2.14

Other equity 44335

Total assets excluding investment 520.38

Total Liabilities 74.89

Investments Nil

Revenue 23.54

Profit /(loss) before taxation (0.30)

Tax expenses (1.11)

Profit /(loss) after taxation 0.81

Other comprehensive income -

Total comprehensive income 0.81

Proposed dividend Nil

Extent of shareholding (in percentage) 50.84%

i) Names of subsidiaries which are yet to commence operations: N.A.

i1) Names of subsidiaries which have been liquidated or sold during the year - N.A.
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51 Additional information pursuant to Ministry of Corporate Affairs notification dated March 24, 2021 with respect

to amendments in Schedule I1I of Companies Act, 2013:

(i) The Group has not traded or invested in Crypto currency or Virtual Currency during the year

(i1) There are no proceedings which have been initiated or pending against the Group for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

(iii) The Group is not a wilful defaulter as declared by any bank or financial Institution or any other lender

(iv) The Group has not entered into any transaction with the with struck off companies

(v) There are no charges or satisfaction yel to be registered with Registrar of Companies (ROC) beyond the statutory
period

(vi) The Company has complied with the number of layers prescribed under the Companies Act, 2013

For Mehra Goel & Co. _ For and on behalf of the Board of Directors
Chartered Accountants <o E0g~_ Satin Technologies Limited
FRN-000517N ™ T

Vaibhav Bansal " Harvinder Pal Singh Rupin(‘ier Kalia
Partner e (Director) (Managing Director & CEO)
M.No. 512374 DIN: 00333754 DIN: 10741641




