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Independent Auditors’ Report

To the Members of Satin Finserv Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Satin Finserv Limited (“the Company”), which comprise
the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity for the year ended on that date and notes to

the financial statements, including a summary of the material accounting policies and other explanatory information
(hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs (financial position) of
the Company as at March 31, 2026, and its profit (financial performance including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and the Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility and Sustainability Report,

Corporate Governance and Shareholder’s Information but does not include the financial statements and our
Auditors’ Report thereon.

Our opinion on Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to rea ormation andrqn

doing so, consider whether the other information is materially inconsistent with the Financial Statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have

performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Financial Statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance including other comprehensive income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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(b) Obtain an understanding of internal financial control relevant to the audit in order tJo design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing

our opinion on whether the Company has adequate internal financial controls with respect to Financial Statements
in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,

and whether the Financial Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.
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(b) In our opinion, proper books of account as required by law have been kept blyntﬂe@cr é)a gﬁgglﬁc appears

from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income, Statement of

Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2026 and taken on record

by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to the Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls with reference to Financial Statements:

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the

explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

(i) the Company did not have any pending litigations which impacted its financial position as at March 31,
2026;

(ii) the Company has made provision, as required under the applicable law or Ind AS, for material
foreseeable losses, if any, on long-term contracts including derivative contracts as at March 31, 2026

(iif) there were no amounts which were required to be transferred to the investor Education and Protection
Fund by the Company during the year ended March 31, 2026;

(iv)  a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material lly orin the aggregate) have been received by the Company from any person or
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or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement

As per the information and records provided to us by the company, no dividend has been declared or
paid during the year.

Based on our examination, which included test checks, the Company has used an accounting software
for maintaining its books of account for the financial year ended March 31,2026, which displays the dates
of creation and authorisation of the transaction keeping the system date as a base and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being tampered with

and the audit trail has been preserved by the Company as per the statutory requirements for record
retention.

For Rajeev Bhatia & Associates

Chartered Accountants

Firm’s Registration No.: 021776N ;
ot

Rajeev

Partner
Membership No.: 089018

X
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UDIN- 246089018 ZBS1TE 637+

Place: Gurugram
Date: April 27,2026
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Annexure A to the Independent Auditors’ Report

Referred to in Paragraph 2 under the heading of “Report on other legal and regulatory requirements” of our report of
even date of Satin Finserv Limited on the Financial Statements for the year ended March 31, 2026)

(i) Property, Plant and Equipment, Right-of-use assets and Intangible Assets

a)

b)

d)

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has maintained proper records showing full particulars including quantitative details

and situation of Property, Plant and Equipment and relevant details of right-of-use assets on the basis of
available information.

The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination of the
records, the Property, Plant and Equipment and right-of-use assets of the Company were physically verified
as at the year-end by the management, which in our opinion is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and explanations given to us, no
material discrepancy was noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company does not hold any immovable property (other than properties where
the company is the lessee and lease agreements are duly executed in the favor of lessee) under Property,

plant and equipment in its name as on March 31, 2026 and during the year. Thus, paragraph 3(i) (c) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not revalued any of its Property, Plant & Equipment (including right-of-use assets)
and intangible assets during the year. Thus, paragraph 3(i) (d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records, no proceedings have been initiated during the year or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as

amended in 2016) and rules made thereunder. Thus, paragraph 3(i)(e) of the Order is not applicable to the
Company.

(ii) Inventories & Working Capital Limit

a)

b)

The Company is a service company. Accordingly, it does not hold any physical inventories. Thus, paragraph
3(ii) of the Order is not applicable to the Company.

According to the information and explanation given to us and based on our examination of records, the
company has been sanctioned a working capital limit in the form of overdraft against fixed deposits and
credit limits in excess of five crore rupees, in aggregate, from banks against the security of current assets
during the year. However, due to non-utilisation of the limits, the requirement of furnishing quarterly
returns not apply to the company
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(iii) Loans granted by company

a)

b)

d)

f)

The Company is registered under section 45-1A of the Reserve Bank of India Act 1934 as a Non-Banking

Financial Company (NBFC). Hence, reporting under clause 3(iii)(a) of the order is not applicable to the
company.

According to the information and explanation given to us and based on our examination of records, we are
of the opinion, the terms and conditions of the grant of loans in nature of loans and advances, during the
year are, prima facie, not prejudicial to the Company’s interest

In respect of loans granted by the Company, the schedule of repayment of principal and payment of interest
has been stipulated and the repayments of principal amounts and receipts of interest have generally been
regular as per stipulation. Since the Company is an NBFC, and considering the significant volume of
transactions with number of borrowers, furnishing the number of cases of default is practically not feasible.

In respect of loans granted by the company, the details of total amount overdue above 9o days are as
follows:

No. of cases Principal Amount Interest Overdue Total Overdue (Rs. Remarks
Overdue ( Rs. In (Rs. In Lakhs) in Lakhs)
Lakhs)
3,348 1,155.81 520.81 1,676.62 NIL

The company is taking reasonable steps for the recovery of principal and interest overdue amount.

The Company is registered under section 45-1A of the Reserve Bank of India Act 1934 as a Non-Banking

Financial Company (NBFC). Hence, reporting under clause 3(iii)(e) of the order is not applicable to the
company.

According to the information and explanation given to us and based on our examination of records, the
Company has not granted any loans or advances in the nature of loans either repayable on demand or

without specifying any terms or period of repayment during the year. Hence, reporting under clause 3(iii)(f)
is not applicable.

(iv) Compliance of Section 185 and 186 of The Act

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 inrespect
of loans granted, to the extent applicable. The company has not made any investment or given any loans,
guarantee or security to the party covered under section 186.

(v) Acceptance of Deposits

According to the information and explanations given to us, during the year the Company has neither
accepted any d its from the public nor any deposits are outstanding during the year. There are no
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deemed deposits under the provisions of the Act and rules thereunder. Accordingly, the provisions of clause
3 (v) of the Order are not applicable to the Company.

(vi) Maintenance of Cost records

In our opinion and according to the information and explanations given to us, the requirement of
maintenance of cost records pursuant to Companies (Cost Records and Audit) Rules, 2014 prescribed by
the Central Government in terms of sub-section (1) of section 148 of the Act are not applicable to the
company. Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

(vii) Payment of Applicable Taxes

a)

b)

According to the information and explanations provided to us and the records of the company examined
by us, in our opinion, the Company is generally regular in depositing undisputed statutory dues including
income-tax, goods and services tax, provident fund, employees’ state insurance, professional taxes and
other material statutory dues as applicable with the appropriate authorities in India.

According to the information and explanations given to us, no undisputed amounts payable in respect of
income-tax, service tax, provident fund, employees’ state insurance, professional taxes and other material

statutory dues were in arrears as at March 31, 2026 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us and the records of the company examined by
us, during the period under audit, there are no dues of income tax or any other applicable statutory dues
which have not been deposited on account of any dispute.

(viif) Undisclosed income

According to the information and explanation given to us, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) Dues to a Financial Institution or bank or debenture holder

a)

b)

d)

According to the information and explanation given to us and based on our examination of records, the
Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest thereon
to any lender and hence, reporting under clause 3(ix)(a) of the Order is not applicable

Based on the information and explanations give to us, the Company has not been declared willful defaulter
by any bank or financial institution or government or any government authority.

According to the information and explanation given to us and based on our examination of records, the
Company has applied the term loans for the purpose for which the loans were obtained.

According to the information and explanation given to us and based on our examination of records, funds

raised on short- term basis have, prima facie, not been used during the year for long-term purposes by the
Company.
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The Company does not have any subsidiary, associate or joint venture during the year. Hence, reporting
under clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture during the year. Hence, reporting
under clause 3(ix)(f) of the Order is not applicable to the Company.

(x) Initial Public Offer

a)

b)

According to the information and explanation given to us and on the basis of our examination of the
records, the Company has not raised money by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable

According to the information and explanation given to us and based on our examination of records, during
the year, the Company has not made any preferential allotment or private placement of shares or

convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order
is not applicable.

(xi) Fraud by the Company or on the Company

a)

b)

)

According to the information and explanations given to us, no fraud by the Company and no fraud on the
Company has been noticed or reported during the year.

According to the information and explanation given to us and based on our examination of records, no
report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as prescribed under rule

13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

As represented to us by the management, there are no whistle blower complaints received by the company
during the year. hence reporting under clause 3(xi)(c) of the Order is not applicable.

(xii) Nidhi Company

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

(xiii) Related Party Transactions

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable, and details of such transactions have been disclosed in the Financial Statements as
required by the applicable Indian Accounting Standards.
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(xiv) Internal Audit

a)

b)

According to the information and explanation given to us and based on our examination of records, in

our opinion the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

We have considered, the internal audit reports for the year under audit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our audit procedures.

(xv) Non - Cash Transactions

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) Registration with RBI

a)

b)

d)

The Company was required to be registered under Section 451A of the Reserve Bank of India Act, 1934 (2 of

1934) as an NBFC and has been registered under section 45-1A of the Reserve Bank of India Act 1934 as a
Non-Banking Financial Company (NBFC).

According to the information and explanations given to us and based on our examination of the records,
the Company has not conducted any Non-Banking Financial activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

According to the information and explanations given to us and based on our examination of the records,
the Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India, accordingly, paragraph 3(xvi)(c) of the Order is not applicable.

As per the information and explanation provided to us by the company, there is not more than one CIC in
the group as per the Reserve Bank of India Act.

(xvii) Cash Losses

According to the information and explanation given to us and based on our examination of records, the
Company has not incurred any Cash Losses during the year and the immediately preceding financial year.
Accordingly, paragraph 3(xvii) of the Order is not applicable.

(xviii) Resignation of Statutory Auditor

There has been no resignation of Statutory Auditors of the Company during the year. Hence the reporting
under clause 3(xviii) of the Order is not applicable to the company.
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(xix) Material Uncertainty about the Company’s Capability to discharge its liabilities

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the Financial Statements and our knowledge of the
Board of Directors’ and Management’s plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) Corporate Social Responsibility

According to the information and explanations given to us and based on our examination of the records of
the Company, there is no unspent amount towards Corporate Social Responsibility (CSR) on ongoing or
other than ongoing projects requiring a transfer to a Fund specified in Schedule VI1 of the Act in compliance
with second proviso to sub-section (5) of section 135 of the said Act. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

(xxi) Qualification or Adverse Remarks by the respective auditors

Since the company is not required to prepare Consolidated Financial Statements, the reporting under this
clause is not applicable to the company.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registration No.: 021776N

Rajeev
Partner

’

7

atia

Membership No.: 089018 :
UDIN- 2608910182281 TE 6372

Place: Gurugram
Date: April 27, 2026
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Annexure B to the Independent Auditors’ Report of even date to the members of Satin Finserv Limited on the
financial statements for the year ended March 31, 2026

Independent Auditors’ Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Satin Finserv Limited (‘the Company’) as at and for

the year ended March 31, 2026, we have audited the internal financial controls over financial reporting (‘IFCoFR’)
of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India (‘ICAP). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted our audit
in accordance with the Standards on Auditing issued by the ICAI and deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and their
operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCOFR, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting
6. A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A compa include those policies and procedures that:
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Rajeev Bhatia & Associates
Chartered Accountants

(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authorisations of management and Directors of the
Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the IFCoFR to future periods are subject to the risk that the IFCoFR may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls over financial reporting and such internal financial
controls were operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registration No.: 021776N

Rajeev Bliatia

Partner R A
Membership No.: 089018

UDIN - 260440182 85T 74379

Place: Gurugram
Date: April 27,2026
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SATIN FINSERV LIMITED
Balance Sheet as at March 31, 2026
(All amounts in ¥ lakhs, unless stated otherwise)

Particulars

ASSETS
Financial assets
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Investments
Trade receivables
Loans
Other financial assets

Non Financial assets
Current tax assets (net)
Deferred tax assets (net)
Property, Plant and Equipment
Other intangible assets
Capital Works-in-Progress
Other non financial assets

TOTAL

LIABILITIES AND EQUITY
Financial Liabilities
Payables
total outstanding dues of MSEs
total outstanding dues of creditors other than MSEs
Debt securities
Borrowings (other than debt securities)
Derivative Financial Instruments
Other financial liabilities

Non Financial Liabilities
Provisions
Other non-financial liabilities

EQUITY
Equity share capital
Other equity

TOTAL EQUITY AND LIABILITIES

The accompanying notes are an integral part of the financial statements.

As per our review report of even date attached

For Rajeev Bhatia & Associates
Chartered

Rajeev DELHl
Partner

M.No. 089018

Place: Gurugram
Date: April 27, 2026

As at
Notes
March 31, 2026
4 10,984.94
5 1,548.51
6 571.53
7 5.84
8 95,635.10
9 787.28
1,09,533.20
10 581.67
11 866.75
12 1,370.21
13 28.44
13A 14.38
14 249.07
3,110.52
1,12,643.72
15
75.53
61.11
16 39,073.95
17 43,204.67
18 60.55
19 894.37
83,370.18
20 291.11
21 114.40
405.51
22 19,512.05
23 9,355.98
28,868.03
1,12,643.72
For and on of the
Kumar Mehta
00840544
Director
urugram
nsal

Chief Financial Officer
Place : Gurugram

As at

March 31, 2025

of Directors of

03188810
MD & CEO

Place : Gurugram

M. No: A44284 -

6,005.84
2,692.99

17.72
51,514.37

1,187.52
61,418.44

1,096.52
937.09
602.41

5.38

135.36
2,776.76
64,195.20

4317
164.24
8,074.09
34,885.46

336.84
44,403.80

660.61
106.05
766.66

15,755.79

3,268.95
19,024.74
64,195.20

Company Secretary & CCO

Place : Gurugram
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SATIN FINSERV LIMITED

Statement of Profit and Loss for the period ended March 31, 2026

(All amounts in T in lakhs, unless stated othenwise)

Particulars Notes
Revenue from operations

Interest income 24
Fees and commission income 25
Net gain on fair value changes 26
Net Gain on Derecognition of Financial 27

Instruments

Total revenue from operations

Other income 28
Total income

Expenses:

Finance costs 29
Impairment on financial instruments 30
Employee benefits expense 31
Depreciation and amortization expense 32
Other expenses 33

Total expenses

Profit / (loss) before exceptional items and tax
Exceptional items

Profit / (loss) before tax

Prior period items

Tax expense

Current tax

Mat credit utilization/ (entitlement) (net)

Deferred tax expense/(credit)

Earlier years tax

Total tax expense

Net profit/(loss) for the period

Other comprehensive income

Item that will not to be reclassified to profit or loss
Re-measuremnent gains/ (losses) on defined benefit plans
Equity instruments through other comprehensive income

Income tax relating to these items

A
Item that will be reclassified to profit or lose
Cash flow hedge reserve
Income tax relating to these items

B

Other comprehensive income/ (loss) for the period

Total comprehensive income / (loss) for the period

Earnings per share (basic and diluted) (in Rs.)
Basic (Rs.)
Diluted (Rs.)

For the period ended
March 31, 2026

15,032.15
1,371.79
137.96

1,000.70
17,542.60

179.87
17,722.47

6,720.95
2,572.30
5,249.68
286.52
1.92

1,451.10

1,451.10

281.14
(58.58)
190.53
(15.41)

397.68

1.053.42

1.55

(170.72)
41,07

(122.10)

(52.32)
14.55

893.55

0.64
0.64

The accompanying notes are an integral part of the financial statements.

As per our review report of even date attached

For Rajeev

Chartered
Firm's

Partner
M.No. 089018

Place: Gurugram
Date: April 27, 2026

For and on

Satin Finse

-

Kumar Mehta

N: 00840544
MD & CEO

Chief Financial Officer
Place : Gurugram

For the year ended
March 31,2025

9,896.47

2,129.04
96.17

12,121.68
190.91
12,312.59

4,007.32
1,328.66
4,717.02

187.89

1,058.30
1,058.30
159.27
3438
119.37

313.02

745.28

0.56

(©0.15)
0.41

745.69

0.47
0.47

e Board of Directors of

Marar
DIN: 03188810
MD & CEO

M. No: A44284
Company Secretary & CCO
Place : Gurugram



SATIN FINSERV LIMITED
Cash flow statement for the period ended March 31, 2026
(All amounts in X in lakhs, unless stated otherwise)

Particulars
March 31, 2026 March 31, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before tax 1,451.10 1,058.30
Adjustments for:
Provision for expected credit losses 687.40 665.10
Provision for employee benefits 41,01 25.93
Depreciation and amortisation expense 132.44 94.73
Depreciation of ROU assets 154.08 93.16
Loss/(gain) on disposal of tangible assets (4.59)
Interest paid on borrowings 7,088.94 3,956.30
Operating Profit/ (loss) Before Working Capital Changes 9,554.97 5,888.93
Adjustments for (increase)/ decrease in operating assets:
Trade receivables 11.88 319.92
Other bank balances 1,144.48 1,266.70
Financial Assets (44,808.13) (19,292.83)
Other financial assets 400.24 291.17)
Other non financial assets (113.71) (254 68)
Adjustments for (increase)/ decrease in operating liabilities:
Trade payables 70.77) 116.05
Other financial liabilities 557.53 58.02
Other non financial liabilities 8.35 (2.10)
Provisions (408.96) (1,000.98)
Movement in operating assets and liabilities (43,279.09) (19,081.07)
Cash generated from operations (33,724.12) (13,192.14)
Less: Income tax refund / (paid) (net) 249.13 (332.06)
Net cash flow/(used) in operating activities (A) (33,474.99) (13,524.20)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,148.50) (545.61)
Sale of property, plant and equipment 56.73 98.06
Investment in Pass through Certificates
Security Receipts (742.25)
Net cash used in investing activities (B) (1,834.02) (447.55)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Issue of equity share capital (net of issue expenses) 8,949.75
Repayment of borrowings (38,127.55) (15,644.68)
Proceeds from borrowings 75,788.90 33,960.12
Interest paid on borrowings (7,088.94) (3,956.30)
Payment of lease liabilities 751.72 132.59
Unreaslised exchange fluctuation profit/(loss) on ECB 823
Net cash flow from financing activities © 40,288.11 14,491.73
Net (Decrease)/Increase in cash and cash equivalents (A+B+C) 4,979.10 519.98
Cash and cash equivalents at the beginning of the year 6,005.84 5,485.86
Cash and cash equivalents at the end of the year 10,984.94 6,005.84
Reconciliation of cash and cash equivalents as per the 497910 519.98
cash flow statement
The accompanying notes are an integral part of the financial statements.
As per our review report of even date attached
For Rajeev Bhatia & For and on be e of
Satin Finserv Limited
Firm's X ? -
Rajeev B Kumar Mehta Marar
Partner DIN: 00840544 DIN: 03188810
M.No. 089018 Director MD & CEO
Place : Gurugram
PYYN “""l
—
Chief Financial Officer M. No: A44284

Place: Gurugram
Date: April 27, 2026

For the period ended

Place : Gurugram

For the period ended

Place : Gurugram



SATIN FINSERV LIMITED
Statement of changes in equity for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwisc)

A Equity share capital

Current
Particulars Changes in Equi Restated Change in equi Balance as
:l::izlnl,c;:;“ Sh_zne %eayimfguet)(’o Bz.la..nce as at slufe f:pit;q i at March 31,
prior period errors April 1, 2025  guring the year 2026
Lquity Share Capital 15,755.79 15,755.79 3,756.26 19,512.05
Previous
Particulars Changes in Equi Balance as at Change in equi Balance as
:::x;f;g;at Share gCeapimIl;:lluet}t,o April 1, 2024  ghare cg:pitalq 7 at March 31,
prior period errors durnng the year 2025
Equity Share Capital 15,755.79 15,755.79 15,755.79
B Other
Reserves and surplus Equity Cash flow
. . mstruments  hedge reserve
Particulars Statutory . . Share capital Capital red ion Amal Retzined through other
reserves Securities premium  pending reserve . on re:erve* earmun, comprehensive
allotrnent* i P
Balance as at April 1, 2024 412.74 2,295.70 72523 (910.41)
Profit/(Loss) for the year 745.28
Other comprehensive income (net of tax) 0.41
Issuc of cquity shares
Transfer to statutory reserves 149.06 (149.06)
Balance as at April 01, 2025 561.80 2,295.70 725.23 (313.78)
Profit/(Loss) for the year 1,053.42
Other comprehensive income (net of tax) 112 (123.23) (37.76)
Amount transferred to retained caming (123.23) 123.23
Issue of equity shares 5,193.49
Transfer to statutory reserves 210.68 (210.68)
Balance as at March 31, 2026 77248 7,489.19 725.23 406.85 (37.76)
note 23
The accompanying notes are an integral part of the financial statements.
As per our review teport of even date attached
For Rajeev Bhatia & Associates. For and on behz@ of
Chartered Accountants Satin Finserv Limited
Registration XP —
Rajeev Kumar Mehta Marar
DIN: 00840544 DIN: 03188810
M.No. 089018 Director MD & CEO
Place : Gurugram
\“ Arjun Bansal
\ Chief Financial Officer M. No: A44284
Place: Gurugram Place : Gurugram Company Sccretary & CCO

Date: April 27, 2026

Place : Gurugram

Total

2,523.26
745.28
0.41

(0.00)
3.263.94
1,053.42
(159.87)
5,193.49

9,355.98
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Satin Finserv Limited

Summary of material accounting policies and other explanatoty information for the petiod ended
March 31, 2026

Company Overview / Corporate Information

Satin Finserv Limited (‘the Company’) is a public limited company and incorporated on August 10, 2018, under the
provisions of Companies Act. The Company is a non-deposit accepting Non-Banking Financial Company (NBFC-
ND') and is registered as a Non-Banking Financial Company (NBFC') with the Reserve Bank of India (“RBI”) in
January 09, 2019. The main objective of the Company to carry on the business of Non-Banking Financial Company
and to undertake business relating to financing. The Company is also engaged in the business of ‘“Business
Correspondent” activity with various Banks and NBFCs. As per Reserve Bank of India (‘RBI’), scope of activity of
Business Correspondent services includes Identification of Borrowers, collection and preliminary processing of loan
applications including verification of primary information, processing and submission of applications to banks,
promoting, nurturing and monitoring of Self Help Groups/Joint Liability Groups, post-sanction monitoring, follow-
up for recovery, disbursal of small value credit and recovery of principal/collection of interest. The Company is
domiciled in India and its registered office & corporate office is situated at 4th Floor, B-Wing, Plot No. 492, Udyog
Vihar, Phase-III, Gurugram, Haryana - 122016.

Basis of preparation

(i) Statement of compliance with Indian Accounting Standatds (Ind AS)

These Ind AS financial statements (“the Financial Statements™) have been prepared in accordance with the Indian
Accounting Standards ‘Ind AS’) as notified by Ministry of Corporate Affairs (MCA’) under Section 133 of the
Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other relevant provisions of the Act.

The financial statements for the year ended March 31, 2026 are the financial statements, which has been prepared in
accordance with Ind AS and other applicable guidelines issued by the Reserve Bank of India (‘RBI).

The financial statements for the year ended March 31, 2026 were authorized and approved for issue by the Board of
Directors on April 27, 2026.

(ii) Historical cost convention

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities and share based payments which are measured at fair values as explained
in relevant accounting policies.

Summary of material accounting policies

‘The financial statements have been prepared using the material accounting policies and measurement bases
summarised as below. These were used throughout all petiods presented in the financial statements, except where the
Company has applied certain accounting policies and exemptions upon transition to Ind AS.

Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are
included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs
are recognised in statement of profit or loss as incurred and the cost of item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

. =
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b)

Satin Finserv Limited

Summary of material accounting policies and other explanatory information for the period ended
Mazrch 31, 2026

Subsequent measurement (depreciation method, useful lives and residual value)
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment

losses. Depreciation on property, plant and equipment is provided on the written-down method over the useful life
of the assets as prescribed under Part ‘C’ of Schedule II of the Companies Act, 2013.

Asset class Useful life
Office equipment 5 vears
Computer and accessories — end user devices 3 years

Computer and accessoties — network equipment 6 years

Furniture and fixtures 10 years
Vehicles 8 vears
Plant and machinery 6 - 15 years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the asset
is sold or disposed.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognized in the statement of profit and loss, when the asset is detecognised.

Capital work-in-progress
Capital work-in-progress are carried at cost, comprising direct cost, related incidental expenses and advances paid to

acquire property, plant and equipment. Assets which are not ready to intended use are also shown under capital work-
n-progress.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including any import duties
and other taxes (other than those subsequently recoverable from taxation authotities), borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.

Subsequent measurement (amortisation)

Intangible assets are amortised over a period of 3 years from the date when the assets are available for use. The
estimated useful life (amortisation period) of the intangible assets is arrived basis the expected pattern of consumption
of economic benefits and is reviewed at the end of each financial year and the amortisation period is revised to reflect
the changed pattern, if any.

Revenue recognition

Interest, administration and other chasges (for loans)

Interest, administration and other charges received are recorded on accrual basis using the effective interest rate (EIR)
method along with the consideration of transaction cost directly attributable to the creation of financial instrument
being Loan Asset. Additional interest/overdue interest/penal charges are recognised only when it is reasonable certain
that the ultimate collection will be made.



d)

Satin Finserv Limited

Summaty of material accounting policies and other explanatory information for the period ended
March 31, 2026

Income from assignment transaction

Income from assignment transactions i.e. present value of excess interest spread is recognized when the related loan
assets are de-recognized. Interest income is also recognized on carrying value of remaining assets over the outstanding
period of such assets.

Commission income

Income from business correspondent services is recognised as and when the services are rendered as per agreed terms
and conditions of the contract.

Dzvidend income
Dividend income is recognised at the time when the right to receive is established by the reporting date.

Other Charges related to Operation

The Company collect other charges i.e. login fee, documentation charges, overdue interest, Cheque bounce charges,
prepayment charges, conversion charges, document retrieval charges, Foreclosure charges etc from all the borrowers
based on event, and recognise this income on collection basis.

Miscellaneous income
All other income is recognized on an accrual basis, when there is no uncertainty in the ultimate realization/collection.

Borrowing costs

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset, are capitalized during
the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset
is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are
charged to the statement of profit and loss as incurred basis the effective interest rate method.

Taxation

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the
ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance
with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).

Minimum alternate tax (‘MAT) credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the statement of profit and
loss and shown as MAT credit entitlement. This is reviewed at each balance sheet date and the carrying amount of
MAT credit entitlement is written down to the extent it is not reasonably certain that normal income tax will be paid
during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised
tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised against future taxable
income. This is assessed based on the Company’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is

realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at

the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
of profit or loss (either in other comprehensive income or in equity).

GUM
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h)

Satin Finserv Limited

Summary of material accounting policies and other explanatory information for the period ended
March 31, 2026

Employee benefits
Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual leave) where
the absences are expected to occur within twelve months after the end of the period in which the employees render
the related service, profit sharing and bonuses payable within twelve months after the end of the period in which the
employees render the related services and non-monetary benefits for current employees are estimated and measured
on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as
under:

Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state insurance
scheme. The contribution made by the Company in respect of these plans are charged to the Statement of Profit and
Loss.

Defined benefit plans

The Company has an obligation towards gratuity, 2 defined benefit retirement plan covering eligible employees. Where
in the employee will receive on retirement is defined by reference to employee's length of service and last drawn salary.
Under the defined benefit plans, the amount that an employee will receive on retirement is defined by reference to
the employee’s length of service and final salary. The legal obligation for any benefits remains with the Company,
even if plan assets for funding the defined benefit plan have been set aside. The liability recognised in the statement
of financial position for defined benefit plans is the present value of the Defined Benefit Obligation (DBO) at the
reporting date less the fair value of plan assets. Management estimates the DBO annually with the assistance of
independent actuaries. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
other comprehensive income.

Other long-term employee benefits

The Company also provides the benefit of compensated absences to its employees which are in the nature of long-
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to avail after
one year from the Balance Sheet date is estimated in the basis of an actuarial valuation performed by an independent
actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses arising from past
experience and changes in actuarial assumptions are charged to statement of profit and loss in the year in which such
gains or losses are determined.

Share based payments

Share based compensation benefits are provided to employees via Satin Creditcare Network Limited (Parent
Company’) Employee Stock Option Plans (ESOPs). The employee benefits expense is measured using the fair value
of the employee stock options and is recognised over vesting period with a corresponding increase in equity. The
vesting period is the period over which all the specified vesting conditions are to be satisfied. On the exercise of the
employee stock options, the employees of the Company will be allotted Parent Company’s equity shates.

Impairment of non-financial assets

The Company’s non-financial assets other than deferred tax assets, ate reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is
estimated.



Satin Finserv Limited

Summary of matetial accounting policies and other explanatory information for the period ended
Match 31, 2026

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are largely
independent of the cash inflows of other assets or CGUs.

The recoverable amount of 2 CGU is the higher of its value in use and its fair value less costs to sell. Value in use is
based on the estimated future cash flows, discounted to their present value using a discount rate that reflects current
market assessments of the time value of money and the risks specific to the CGU.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount.
Impairment loss recognized in respect of a CGU is allocated first to reduce the carrying amounts of the other assets
of the CGU (or group of CGUs) on a prorata basis.

An impairment loss in respect of assets for which impairment loss has been recognized in prior periods, the Company
reviews at reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment
loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal
is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortization, if no impairment loss had been recognized.

Impairment of financial assets

Loan assets

The Company follows a ‘three-stage’ model for impairment based on changes in credit quality since initial recognition
as summarised below:

A financial instrument that is not credit-impaired on initial recognition is classified in ‘Stage 1° and has its credit
risk continuously monitored by the Company i.e. the default in repayment is within the range of 0 to 30 days.

If a significant increase in credit risk (‘SICR’) since initial recognition is identified, the financial instrument is

moved to ‘Stage 2’ but is not yet deemed to be credit-impaired i.e. the default in repayment is within the range
of 31 to 90 days.

e If the financial instrument is credit-impaired, the financial instrument is then moved to ‘Stage 3’ i.e. the default
in repayment is more than 90 days.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for Stage
2 and Stage 3 loan assets ECL is the product of the Probability of Default, Exposure at Default and Loss Given
Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial obligation
(as per “Definition of default and credit-impaired” above), either over the next 12 months (12 months PD), or over
the remaining lifetime (Lifetime PD) of the obligation.

Loss Given Default (LGD) — LGD represents the Company’s expectation of the extent of loss on a defaulted

exposure. LGD varies by type of counterpatty, type and preference of claim and availability of collateral or other
credit support.

Exposure at Default (EAD) — EAD is based on the amounts the Company expects to be owed at the time of
default. For a revolving commitment, the Company includes the cutrent drawn balance plus any further amount that
is expected to be drawn up to the current contractual limit by the time of default, should it occur.

Forward-looking economic information (including management ovetlay) is included in determining the 12-month and
lifetime PD, EAD and LGD. The assumptions undetlying the expected credit loss are monitored and reviewed on an
basis.



)]

k)

Satin Finserv Limited
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Otbher financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal
to the lifetime expected credit losses.

Write-offs
Financial assets are written off either partially or in their entirety to the extent that there is no realistic prospect of

recovery. Any subsequent recoveries are credited to impairment on financial instrument on statement of profit and
loss.

When making this assessment, the Company uses the change in the risk of a default occutring over the expected life
of the financial asset. To make that assessment, the Company compatres the risk of a default occurring on the financial
asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost or effort, that
is indicative of significant increases in credit risk since initial recognition. The Company assumes that the credit risk
on a financial asset has not increased significantly since initial recognition if the financial asset is determined to have
low credit risk at the balance sheet date.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand (including imprest), demand deposits and short-term highly liquid
investments that are readily convertible into known amount of cash and which are subject to an insignificant risk of
changes in value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before exceptional items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are segregated based on
the available information.

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an
assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain
that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company
considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to the company’s operations taking into account
the location of the undetlying asset and the availability of suitable alternatives. The lease term in future periods is
reassessed to ensure that the lease term reflects the current economic circumstances. After considering current and
future economic conditions, the Company has concluded that no changes are requited to lease period relating to the
existing lease contracts.

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for building for office premises. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether:

() the contract involves the use of an identified asset
Company has substantially all of the economic benefits from use of the asset through the period of
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and
(iif)the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the exclusive options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Right-
of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

Right of use assets are evaluated for recoverability whenever events or changes in citrcumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (ie. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet.
The Company as a lessor
The company does not have any leases as a lessor

Transition

Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts
existing on April 1, 2019 using the prospective method and has recorded the lease liability at the present value of the
lease payments discounted at the incremental borrowing rate and corresponding right of use asset at the same value.
Due to the prospective method applied, the comparatives as at and for the year ended March 31, 2019 will continue
to be reported under the accounting policies included as part of our financial statements for year ended March 31,
2019.

Leases in which the lessor does not transfer substantially all the risks and rewards of ownership of an asset to the
lessee arte classified as operating leases. Lease rental are charged to statement of profit and loss on straight line basis
except where scheduled increase in rent compensates the lessor for expected inflationary costs.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the
time value of money is material.
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Summary of material accounting policies and other explanatory information for the period ended
Match 31, 2026

® Possible obligations which will be confirmed only by future events not wholly within the control of the Company
or

® Present obligations arising from past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related
asset is disclosed.

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs. Subsequent
measurement of financial assets and financial liabilities is described below.

Non-derivative financial assets

Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost if both the
following conditions are met:

® The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets ate subsequently measured at amortised cost using the effective
interest rate (EIR) method.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included in interest income in the Statement of
Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss.

Investments in mutual funds — Investments in mutual funds are measured at fair value through profit and
loss (FVTPL).

| Financial assets are measured at FVOCI when both of the following conditions are met: — a financial
asset is measuted at the FVOCI if both the following conditions ate met:

¢ The instrument is held within a business model, the objective of which is achieved by both collecting
contractual cash flows and selling financial assets

e The contractual terms of the financial asset meet the SPPI test

FVOCI debt instruments are subsequently measured at fair value with gains and losses arising due to changes
in fair value recognized in OCI. Interest income are recognized in profit or loss in the same manner as for
financial assets measured at amortized cost.

Investment in security receipts issued by trust floated by asset reconstruction companies ate accounted for at
fair value through other comprehensive income (FVOCI).

Financial assets measured at FVTPL — FVTPL is a residual category for debt instruments. Any debt
instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified
as at FVTPL, with all changes recognized in profit and loss.
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Summary of material accounting policies and other explanatory information for the period ended
March 31, 2026

Impatrment of financial assets

The Company recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to lifetime ECL. For all financial assets with contractual cash flows
other than trade receivable, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. The
amount of ECLs (ot reversal) that is required to adjust the loss allowance at the reporting date to the amount that
is required to be recognised as an impairment gain or loss in the Statement of Profit and Loss.

De-recognition of financial assets

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or
when the financial asset and substantially all the risks and rewards are transferred. Further, if the Company has not
retained control, it shall also derecognise the financial asset and recognise separately as assets or liabilities any rights
and obligations created or retained in the transfer.

Non-derivative financial liabilities

Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the
effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

Foreign currency

Functional and presentation currency

Items included in the financial statement of the Company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements have been prepared and
presented in Indian Rupees (INR), which is the Company’s functional and presentation currency.

Trunsactions und bulunces

Foreign currency transactions are translated into the functional currency, by applying the exchange rates on the foreign
currency amounts at the date of the transaction. Foreign currency monetary items outstanding at the balance sheet
date are converted to functional currency using the closing rate. Non monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date of the transaction.
Exchange differences arising on monetaty items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in the year in
which they arise.
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Summary of material accounting policies and other explanatory information for the period ended
March 31, 2026

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.

The weighted average number of equity shares outstanding during the period is adjusted for events including a bonus
issue.

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and other finance cost
associated) for the period attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Segment reporting

The Company identifies segment basis the internal organization and management structure. The operating segments
are the segments for which separate financial information is available and for which operating profit/loss amounts
are regularly by the executive management (‘chief operating decision maker’) in deciding how to allocate resources
and in assessing performance. The accounting policies adopted for segment reporting are line with the accounting
policies of the Company. Segment revenue, segment expenses, segment assets and segment liabilities have been
identified to segments on the basis of their relationship with the operating activities of the segment.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Chief Executive Officer (CEO) of the Company is responsible for allocating resources and
assessing performance of the operating segments and accordingly identified as the chief operating decision maker.
Revenues, expenses, assets and liabilities, which are common to the enterptrise as a whole and are not allocable to

segments on a reasonable basis, have been treated as "unallocated revenues/ expenses/ assets/ liabilities", as the case
may be.

Share issue expenses

All the expenses pertaining to issue of equity share capital are adjusted against the Securities Premium Account to the
extent any balance is available for utilisation in securities premium account.

Guarantee contracts

First loss default guarantee contracts are contracts that require the Company to make specified payments to reimburse
the bank and financial institution for a loss, it incurs because a specified customer fails to make payments when due,
in accordance with the terms of a loan contracts or due to negligence or deficiency of service or non-observance, by
the Company, of stipulations and conditions contained in the agreement with respective business partners. Such
guarantees are given to banks and financial institutions, for whom the Company acts as ‘Business Correspondent’.

On each reporting date, liabilities against these guarantee contracts are measured and recognised in books as per the
terms of agreements and any subsequent mutual consent with respective business pattners.

Further, the maximum liability against these guarantee contracts are restricted to the cash outflow agreed in the
agreements with respective business partners.

*$3
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Summary of material accounting policies and other explanatory information for the period ended
March 31, 2026

Significant management judgement in applying accounting policies and estimation uncertainty

The prepatation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.
Actual results may differ from these estimates.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the defetred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Expected credit loss (‘ECL’) — The measurement of expected credit loss allowance for financial assets measured at
amortised cost requires use of complex models and significant assumptions about future economic conditions and
credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Company makes significant
judgements with regard to the following while assessing expected credit loss:

¢ Determining criteria for significant increase in credit risk;

e Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the associated ECL; and

e  Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the

Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Significant estimates

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Useful lives of depreciable/amottisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying

assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

(This space bas been intentionally left blank)



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in X in lakhs, unless stated otherwise)

Note 4: Cash and cash

Parsticulars As at As at
March 31, 2026 March 31, 2025
Balance with banks in current accounts 8,255.08 2,407.85
Cash in hand 228.61 352.24
Deposits with original maturity of less than 3 months 2,501.25 3.245.75
Total of cash and cash equivalents 10.984.94 6,005.84

Note: There are no repatriation restricions with respect to cash and cash equivalents as at the end of the reporting year and comparative years.

Note 5:Bank balances other than cash and cash

. As at As at
Particulars
Marcch 31, 2026 March 31, 2025
Term deposits with remaining maturity more than 3 months but less than 12 months 201
Balance with banks and financial institutions to the extent held as margin money deposits
against borrowings and guarantees/against first loss/second loss default guarantecs 1,548.51 2.690.98
Total 1,548.51 2,692.99

Note: Out of total deposits, Rs.71.55 lakhs (March 31, 2025: Rs.201.19 lakhs) are len marked by the Banks / NBIC aginst security
deposits/margin money and remaining against first loss/second loss default guarantees.

Note 6: Investments
As at As at
March 2026 March 2025

Particulars

Investment in mutual funds (at FVTPL)
Nil Units (March 31, 2025 : Nil Units)

Security Receipts

79,400 (March 31, 2025 : Nil) Security receipt in Prudent ARC 122/25 742.25
Less: Impairment loss allowance {170.72)
571.53

Note 7: Trade receivables amortised

. As at As at
Particulars
March 2026 Macch 31, 2025
Receivables
Receivables considered good - unsecured* 5.84 17.72
Less: Provision for impairment on trade reccivables
5.84 17.72
Total 5.84 17.72

*Based on past history of receivables, Management considered Nil allowances towards credit losses.



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwise)

Note 8: Loan amortised
As at As at
March 31, 2026 March 31, 2025

Particulars

Portfolio loans*

Secured 94,463.74 49,847.88
Unsecured 3,192.70 3,000.43
Less: Impairment loss allowance

10
(i) Secured by property 55,749.44 48,847.47
(ii) Secured by book debts, cutrent assets, fixed assets, promoters shate, promoters/ corporate 38,714.30 1,000.41
guarantee, lien fixed deposits etc.
Unsecured 70
Total - Gross 97 52,848.31
Less: loss allowance
Total - Net 95,635.
Loans in India
(i) Public Sector -
Others 97,656.44 52,848.31
Total - Gross 97
Less: loss allowance
- Net 51,514.37
The above amount includes the interest accrued and exclude unamottised loan as follows:
Particulars
Interest accured 1,306.70 943.27
Unamottised loan fee 906.94 839.28

* "There are no loans or advances repayable on demand or without specifying any terms or period of repayment of the related parties.
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SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in X in lakhs, unless stated otherwise)

Note 9: Other financial assets amortised

Particulars

Security deposits (unsecuted, considered good)
Staff advance and other recoverable

Other recoverable

Unbilled revenue

Note 10: Current tax assets

Particulars

Advance income-tax and TDS receivable

Note 11: Deferred tax assets

Particulars

Tax effect of items constituting deferred tax assets:
(a) Provision for Employee benefits
(b) Depreciation and amortisation
(9 Impact of IndAs 116
(d) Allowance for expected credit loss
(¢) Minimum alternate tax credit entitlement
(f) Measurement of financial assets and financial liabilities at amortised cost
() Cash flow hedge reserve
(h) Loss on security receipts through OCI

Tax effect of items constituting deferred tax liabilities:
(a) Provision for 36(1)(viia)
(b) Deferment of excess interest spread

Deferred tax assets/(liabilities) (net)

As at
March 31, 2026

61.05
10.92
715.31

787.28

As at
March 31, 2026

581.67
581.67

As at
March 31, 2026

52.90
48.50
1037
590.72
405.73
0.00
47.49
14.55

1,170.26
11.84
291.67
303.51

866.75

As at
March 31, 2025

28.15
9.86
1,147.93
1.58

1,187.52

As at
March 31, 2025

1,096.52
1,096.52

As at
March 31, 2025

41.19
38.56
6.98
513.69

347.15
0.59

948.16
11.07
11.07

937.09
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(Allamounts in X in lakhs, unless stated otherwise)

Notes:

(i) Movement in deferred tax assets/(liabilities) for period ended March 31, 2026

Particulars

Tax effect of items constituting defesred tax assets:
(2) Provision for Employee benefits
(b) Depreciation and amortisation
(¢) Impact of IndAs 116
(d) Provision for fitst loss default guarantee
() Minimum alternate tax credit entitlement
(f) Measurement of financial assets and financial liabilities at
amortised cost

(8 Cash flow hedge reserve
®) Loss on security receipts through OCI

Tax effect of items constituting deferred tax liabilities:
(a) Provision for 36(1)(viia)

() Deferment of excess interest spread

Net deferred tax asset

As at

Recognised in
other

March 31, 2025 comprehensive

4119
38.56
6.98
513.69
347.15
0.59

948.16

11.07

11.07
937.09

income

0.43

47.49
14.55

62.47

62.47

(ii) Movement in deferred tax assets/(liabilities) for year ended March 31, 2025:

Particulars

Tax effect of items constituting deferred tax assets:
(@) Provision for Employee benefits
(b) Depreciation and amortisation
(c) Carried Forward Losses
(d) Impact of IndAs 116
(e) Provision for first loss default guarantee
(f) Minimum alternate tax credit entitlement
(g) Measurement of financial assets and financial liabilities at
amortised cost

Tax effect of items constituting deferred tax liabilities:
() Employee benefits
(h) Provision for 36(1)(viia)

Net deferred tax asset

As at

Recognised in
other

March 31, 2024 comprehensive

33.98
33.74
53.41
3.00
607.29
372.85
0.01

1,104.27
13.28
13.28

99

income

Recognised in
statement of profit
and loss

11.27
9.94
3.39

77.03

58.58

(0.59)

159.62

0.77
291.67
292.44

(132.82)

Recognised in
statement of profit
and loss

7.21
482
(53.41)
3.98
(93.60)
(25.70)
0.59

(156.12)

(2.21)
2.21)

As at
March 31, 2026

52.90
48.50
10.37
590.72
405.73
0.00

47.49
14.55

1,170.26

11.84

291.67
303.51

866.75

As at
March 31, 2025

41.19
38.56

6.98
513.69
347.15

0.59
948.16

11.07
11.07

937.09
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12 Property, plant and equipment

13

Gross Block

Balance as at March 31, 2024
Aquired through business
Additions

Disposals

Balance as at March 31, 2025
Additions

Disposals

Balance as at March 31, 2026

Accumulated depreciation
Balance as at March 31, 2024
Depreciation charge for the year
Adjustment on account of disposals
Balance as at March 31, 2025
Depreciation charge for the period
Adjustment on account of disposals
Balance as at March 31, 2026

Net block
Balance as at March 31, 2025
Balance as at March 31, 2026

Intangible assets

Gross Block

Balance as at March 31, 2024
Additions

Adjustments during the year
Balance as at March 31, 2025
Additions

Disposals

Balance as at March 31, 2026

Accumulated depreciation
Balance as at March 31, 2024
Depreciation charge

Disposals

Balance as at March 31, 2025
Depreciation charge

Disposals

Balance as at March 31, 2026

Net block

Balance as at March 31, 2025
Balance as at March 31, 2026

* Operating system for computers.

13A Capital Works-in-Progress

Particulars

Balance as at March 31, 2024
Addition

Disposals

Balance as at March 31, 2025

Addition
Disposals
Balance as at March 31, 2026

Computer

equipment

322.50

38.77
272.55
114.51

(83.91)
303.15

27991
28.38

226.05
4292

(79.29)
189.68

46.50
113.47

Software*
31.08
572

36.80
31.95

68.75

28.72
2.70

31.42
8.89

40.31

538
28.44

CWIP
9.21

-9.21

14.38

14.38

Office
Equipment

73.39
71.07
132.93
20.37

(41.09)
1221

53.82
22.44

66.50
30.33

(37.14)
59.69

66.43
52.52

Total
31.08
5.72

36.80
31.95

68.75

28.72
2,70

31.42
8.89

40.31

5.38
28.44

Total
9.21

-9.21

14.38

14.38

Furniture & Vehicle

Fixtures
111.45

139.61

229.83

1.40
(46.68)

184.55

64.71
29.03

77.84
38.56

(9.
77.16

151.99
107.39

Right of Total
use asset
20.49 533.44 1,061.26
23.50 276.16 549.11
23.50 423.25 1,082.06
55.45 910.44 1,102.16
(1000) (4312 (224.79)
68.95 1,290.57 1,959.43
2.77 328.07 729.28
12.17 9317 185.19
6.64 102.61 479.64
11.75 154.08 277.64
15.25 247.44 589.22
16.86 320.64 602.41
53.70 1,043.13 1,370.21
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Note 14: Other non-financial assets

Particulars

Advances recoverable in cash or in kind or for value to be received

Prepaid expenses

Note 15: Trade

Particulars

Trade Payables
() total outstanding dues of MSEs

(i) total outstanding dues of creditors other than MSEs

Other Payables
(@) total outstanding dues of MSEs

(ii) total outstanding dues of creditors other than MSEs

Total

Trade schedule as on 31st
Particulars

(i) MSME

(iiy Others

(iif) Disputed dues - MSME
(iv) Disputed dues — Others
(v) Unbilled dues

Total

Trade schedule as on 31st

(i) MSME

(i) Others

(iit) Disputed dues — MSMT,
(iv) Disputed dues — Others
(v) Unbilled dues

Total

Less than 1 vear
75.53
55.10

130.64

than 1
43.17
162.86

206.03

#: There are no cases where no due date of payment is specified.
##: There is no cases of transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies

Act, 1956.

As at As at
March 31, 2026 March 31, 2025
124.23 66.16
124.84 69.20
249.07 135.36
As at As at
March 31, 2026 March 31, 2025
75.53 43.17
61.11 164.24
136.64 207.41
136.64 207.41
1-2 years 2-3 Years More than 3 years
4.66 1.35
4.66 - 1.35
1-2 2-3 Years More than 3
0.03 1.35
0.03 1.35



SATIN FINSERV LIMITED

Notes to the financial statements for the period ended March 31, 2026

(All amounts in X in lakhs, unless stated otherwise)

Note 16: Debt securities amortised
Particulars

Non-convertible debentures
External Commercial Borrowings

Debt securities in India
Debt securities outside India

Unamortised Processing Fees
Accrued Interest

Particulars

Non-convertible debentures

As at
March 31, 2026

35,316.67
3.757.29
39,073.95

35,316.67
3.757.29
39,073.95

670.96
209.74

Terms of As at
Repayment
March 31, 2026

2,000 (March 31, 2025: 2,000), @10.85%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of

1,00,000 each, The date of allotment is March 04, 2024.

Redeemable at par

(Secured by way of hypothecation of first ranking, exclusive and continuing | ¢ eptember 04
charge on book debt which shall be maintained at 105% of principal 55,5 ’
including interest accrued amount of the debentures outstanding) ISIN-

INE03K307025

2,500 (March 31, 2025: 2,500), @10.85%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of

1,00,000 each, The date of allotment is June 28, 2024
(Secured by way of hypothecation of first ranking, exclusive and continuing Redeemable at par
charge on book debt which shall be maintained at 105% of principal on June 26,2026

2,547.42

including interest accrued amount of the debentures outstanding) ISIN-

INE03K307033

1,999 (March 31, 2025: 1,999), @10.80%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of

1,00,000 each, The date of allotment is August 30, 2024.
(Secured by way of hypothecation of first ranking, exclusive and continuing Redeemable at par
charge on book debt which shall be maintained at 105% of principal on August 30, 2026

2,002.23

including interest accrued amount of the debentures outstanding)) ISIN-

INEQ03K307041

2,500 (March 31, 2025: 2,500), @10.80%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of ¥

1,00,000 each, The date of allotment is September 20, 2024.
(Secured by way of hypothecation of first ranking, exclusive and continuing

Redeemable at par
on September 20, 2,489.71

charge on book debt which shall be maintained at 105% of principal 5;,¢
including interest accrued amount of the debentures outstanding) ISIN-

INEO3K307058

As at
March 31, 2025

8,074.09

8,974.09

8,074.09

8,974.09

165.84
140.92

As at

March 31, 2025

2,006.94

2,518.54

1,982.63

2,465.98



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwise)

3,000 (March 31, 2025: Nil), @10.95%, rated, listed, fully paid up, senior,

secured, redeemable, taxable, non-convertible debentures of face value of

1,00,000 each, The date of allotment is September 10, 2025.

(Secured by way of hypothecation of first ranking, exclusive and continuing Redeemable at par 2.998.47
charge on book debt which shall be maintained at 105% of principal O March 10, 2027

including interest accrued amount of the debentures outstanding)) ISIN-

INEO03K307066

3,000 (March 31, 2025: Nil), @10.95%, rated, listed, fully paid up, senior,

secured, redeemable, taxable, non-convertible debentures of face value of ¥ Redeemable at par
1,00,000 each, The date of allotment is September 29, 2025. on Half Yearly Basis
(Secured by way of hypothecation of first ranking, exclusive and continuing March 29, 2026,
charge on book debt which shall be maintained at 105% of principal September 29,2026 ,
including interest accrued amount of the debentures outstanding) ISIN- March 29, 2027,
INEQ3K 307074 September 29, 2027

2,232.06

2,500 (March 31, 2025: Nil), @10.95%, rated, listed, fully paid up, senior,

secured, redeemable, taxable, non-convertible debentures of face value of ¥

1,00,000 each, The date of allotment is December 30, 2025.

(Secured by way of hypothecation of first ranking, exclusive and continuing Redeemable at par
charge on book debt which shall be maintained at 105% of principal on June 30, 2027
including interest accrued amount of the debentures outstanding) ISIN-

INE03K 307082

2,484.84

4,000 (March 31, 2025: Nil), @10.85%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of ¥
1,00,000 each, The date of allotment is January 07, 2026.

(Secured by way of hypothecation of first ranking, exclusive and continuing
charge on book debt which shall be maintained at 105% of principal
including interest accrued amount of the debentures outstanding) ISIN-
INEQ03K307090

50,000 (March 31, 2025: Nil), @10.75%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of
10,000 each, The date of allotment is February 06, 2026.

(Secured by way of hypothecation of first ranking, exclusive and continuing
charge on book debt which shall be maintained at 105% of principal
including interest accrued amount of the debentures outstanding) ISIN-
INE03K307108

30,000 (March 31, 2025: Nil), @10.75%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of
10,000 each, The date of allotment is February 26, 2026. Redeemable at par

(Secured by way of hypothecation of first ranking, exclusive and continuing on ~ February 26, 2,920.03
chatge on book debt which shall be maintained at 105% of principal 2028

including interest accrued amount of the debentures outstanding) ISIN-
INEO03K307116

35,000 (March 31, 2025: Nil), @10.75%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of
10,000 each, The date of allotment is March 10, 2026.

(Secured by way of hypothecation of first ranking, exclusive and continuing
charge on book debt which shall be maintained at 105% of principal
including interest accrued amount of the debentures outstanding) ISIN-
INEO03K307124

Redeemable at par

on July 07, 2027 3,959.76

Redeemable at par

on February 6, 2028 4,909.52

Redeemable at par

on March 10, 2028 343144



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amouants in X in lakhs, unless stated otherwise)

30,000 (March 31, 2025: Nil), @10.25%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of ¥
10,000 each, The date of allotment is March 20, 2026.

(Secured by way of hypothecation of first ranking, exclusive and continuing
charge on book debt which shall be maintained at 105% of principal
including interest accrued amount of the debentures outstanding) ISIN-
INE03K 307132

2,500 (March 31, 2025: Nil), @10.50%, rated, listed, fully paid up, senior,
secured, redeemable, taxable, non-convertible debentures of face value of 2
1,00,000 each, The date of allotment is March 27, 2026.

(Secured by way of hypothecation of first ranking, exclusive and continuing
charge on book debt which shall be maintained at 105% of principal
including interest accrued amount of the debentures outstanding) ISIN-
INE03K307140

Redeemable at par

on March 20, 2028 2,918.54

Redeemable at par

)
on March 27, 2028 2,422.61

Note 17: than debt securities

Particulars As at As at
March 31, 2026 March 31, 2025

Term loans from bank (At amortised Cost)

Secured# 5,026.17 2,700.59
Term loans from financial institutions(At amortised Cost)

Secured## 24,132.26 19,988.17
Securitization (PTC) 12,937.40 11,845.58
Lease liability 08.84 351.12

Borrowings in India 43,204.67 34,885.46
Borrowings outside India

# Secured by way of [ypothecation of book debt to the extent of 125% of the value of the loan outstanding and Secured by way of
Hypothecat les.

##Secured ypothecation of book debt to the extent of 100% to 133% of the value of the loan outstanding.

###: There are no instances where the company has not used the borrowings from banks and financial institutions for the specific purpose
for which it was taken at the balance sheet date.

###Quarterly returns or statements filed by the company with banks or financial institutions are in agreement with the books of account.

Unamortised Processing Fees 261.14 277.18
Accrued Interest 162.16 188.70



SATIN FINSERYV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in T in lakhs, unless stated otherwise)

Note 17A: Terms of of Debt Securities & Other as at March 2026
Due within 1 year Due between 110 2 Due between 2 to 3
Original maturity Interest rate No. of Amount No. of Amount No. of Amount
of loan installme installmen installmen
nts ts ts
Below 9.00% 36 11.84 30 10.44 24 8.78
9% to 12% 121 12,725.00 43 4.768.55 6 454.75
Monthly
12.01% to 15% 463 10.818.03 302 6.204.53 102 1,475.82
Above 15%
Below 9.00%
Half Yearly 9% to 12% 2 1.500 1 750
12.01% to 15%
Below 9.00%
Quarterly 9% to 12% 7 900 4 375 4 375
12.01% to 15% 21 1,556.62 16 1,250.00 8 749.93
9% to 12% 4 9.999 7 23.500
Bullet 12.01% to 15% 1 3,794
Above 15%
Total 654 37,510.43 403 36,858.52 145 6,858.69
Terms of of Debt Securities & Other as at March 2025
Original maturity  Interest rate Due within 1 vear Due between 1 to 2 Due between 2 to 3
of loan No. of Amount No. of Amount No. of Amount
installme installmen installmen
nts ts ts
Below 9.00% 24 7.00 24 7.69 10 3.53
M 9% to 12% 105 8,349.28 35 5.718.86 4 359.19
onthly
12.01% to 15% 427 9,660.81 260 7.224.69 103 2,746.39
Above 15%
Below 9.00%
Quarterly 9% to 12%
12.01% to 15% 4 363.64 2 181.74
9% to 12% 1 2,000 3 6,999
Bullet 12.01% to 15%
Above 15%
Total 561 20.380.74 344 20.131.98 117 3.109.10

No. of
installment
s

25

30

Amount

10.56

375.00
125.00

510.56

Due beyond 3 Years

No. of
installment
[

Amount

Total

41.63
17,948.30
18,498.38

2,250.00

2,024.94
3,681.55
33,499.00
3.794.40

81.738.20

Total

18.22
14,427.33
19,631.88

545.38
8.999.00

43.621.82



SATIN FINSERYV LIMITED

Notes to the financial statements for the period ended March 31, 2026

(All amounts in ¥ in lakhs, unless stated otherwise)

Reconciliation of liabilities arising from financing activities

The changes in the Company’s liabilities arising from financing activities can be classified as follows:

Particulars

March 31, 2024
Adoption of Ind AS 116
Cash flows:
- Repayment
- Proceeds from overdraft facility
- Proceeds other than overdraft facility
- Others
Non cash:
- Amortisation of upfront fees and others
- Others
March 31, 2025
Adoption of Ind AS 116
Cash flows:
- Repayment
- Proceeds from overdraft facility
- Proceeds other than overdraft facility
- Others
Non cash:

- Amortisation of upfront fees and others
- Others
March 31, 2026

Note 18: Derivative Financial Instruments

Particulars

Currency and interest swap

Included in above are derivative held for risk management
purpose as follows:

Derivative designated as hedge (Cash flow hedge):
Cutrency and interest swap

Undesignated derivative

Total

Debt securities Other Borrowings Liability against Total
leased assets

1952.13 23,240.86 218.52 25,411.51

- 276.16 276.16

(15,644.68) (104.57) (15,749.25)

6,999.00 26,956.95 33,955.95

125.95 71.02 196.97

(102.99) (89.81) (192.80)

(38.99) (38.99)

8,974.09 34,534.34 351.12 43,859.55

910.44 910.44

(2,750.00) (35,377.55) (195.61) (38,323.16)

33,294.40 42,949.53 76,243.93

60.58 (26.54) 34.04

(505.12) 16.05 (489.07)

42.89 42.89

39,073.95 42,095.83 1,108.84 82,278.62

As at March 31, 2026 As at March 31, 2025
Notional Fair value Notional amount Fair value
amount

3,786.17 60.55
3,786.17 60.55
3,786.17 60.55
3,786.17 60.55



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
{(All amounts in ¥ in lakhs, unless stated otherwise)

The Company enters into derivative contracts for risk management purposes.
The table above represents the fair value of derivative financial instruments recorded as liability together with the notional amount.
The notional amount indicates the value of transaction outstanding at the year end and are not indicative of either the market risk or credit risk.

The Company is exposed to certain risks relating to its ongoing business operations. The primary risks managed with derivative instruments are
foreign currency risk and interest rate risk.

Offsetting

The Company does not have derivative financial assets and financial liabilities which are subject to master netting arrangements. Master netting
arrangements are those arrangements wherein in the case of insolvency, derivative financial assets and financial liabilities will be settled on a net
basis.

Hedging activities and derivatives

The Company is exposed to certain risks relating to its ongoing business operations. The primary risks managed using derivative instruments are
interest rate risk and foreign currency risk.

Derivatives designated as hedging instruments
a) Cash flow hedges

The foreign currency and interest rate risk on borrowings have been actively hedged through forward contracts (Cross Currency Interest Rate
Swaps).

The Company is exposed to interest rate risk arising from its foreign currency outstanding borrowings amounting to $ 40.00 Lakhs (previous year:
Nil). Interest on the borrowing is payable at a floating rate linked to USD Secured Overnight Financing Rate (USD SOFR). The Company
economically hedged the interest rate risk arising from the debt with a receive floating pay fixed interest rate swap (swap) Nil (previous year: Nil).

The Company uses Cross Currency Interest Rate Swaps (CCIRS) Contracts (Floating to Fixed) to hedge its risks associated with interest rate
fluctuations relating interest rate risk arising from external commercial borrowings. The Company designates such CCIRS contracts in a cash flow
hedging relationship by applying the hedge accounting principles as per IND AS 109. These CCIRS contracts are stated at fair value at each
reporting date. There is an economic relationship between the hedged item and the hedging instrument as the terms of the Forward contracts
match that of the foreign currency borrowing (notional amount, interest payment dates, principal repayment date etc.). The Company has
established a hedge ratio of 1:1 for the hedging relationships as the underlying risk of the Forward contracts are identical to the hedged risk
components. Changes in the fair value of these CCIRS contracts that are designated and effective as hedges of future cash flows are recognised
directly in “Cash Flow Hedge Reserve” under Reserves and surplus and the ineffective portion, if any, is recognised immediately in the Statement
of Profit and Loss. Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no longer
qualifies for hedge accounting.

As at March 31, 2026 Notional Carrying amount in the Gain/(loss) on
amount ‘ of financial change in fair
value
The impact of hedging instruments (Net) 3,786.17 60.55 |Derivative (60.55)

Financial Asset

As at March 31, 2025 Notional Carrying amount  Line item in the Gain/(loss) on

amount statement of financial change in fair
position value

The impact of hedging instruments (Net) NA

Particulars As at March 31, 2026 As at March 31, 2025
Cash flow hedge Cost of hedging Cash flow hedge Cost of hedging
reserve reserve

The impact of hedged item 8.23 -

DMLHI



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in X in lakhs, unless stated otherwise)

As at March 31, 2026

Effect of cash flow hedge

As at March 31, 2025

Effect of cash flow hedge

Note 19: Other financial liabilities

Particulars

Other payable
Expenses payable
Payable towards assignment transactions

Total

Note 20: Provisions

Particulars

Provision for compensated absences
Provision for gratuity
Provision for first loss default guarantee

Total

Note 21: Other non-financial liabilities

Parsticulars

Statutory dues payable

Total

Total hedging gain
/ (loss) recognised
in OCI

(52.32)

Total hedging gain
/ (loss) recognised
in OCI

Ineffective-ness

recognised in profit

or (loss)

Ineffective-ness

recognised in profit

or (loss)

As at

March 31, 2026

244.25

3
2

88.81
61.31

894.37

As at

March 31, 2026

1

1

11.79
717.29
02.03

291.11

As at

March 31, 2026

1

1

14.40

14.40

Line item in the
statement of
profit and loss

Other
comprehensive
income

Line item in the
statement of
profit and loss

As at
March 31, 2025

53.06
283.78

336.84

As at
March 31, 2025

99.78
48.29
512.54

660.61

As at
March 31, 2025

106.05

106.05



SATIN FINSERYV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(Allamounts in ¥ in lakhs, unless stated otherwise)

22 Equity share capital As at As at

March 31, 2026 March 31, 2025
Authorised equity share capital

2,25,00,00,00 (31 March 2025: 15,80,00,000) Equity shares of 10 each 22,500.00 15,800.00
22,500.00 15,800.00

Issued and subscribed

19,51,20,495 (31 March 2025: 15,75,57,892) Equity shares of %10 each 19,512.05 15,755.79
19,512.05 15,755.79

Paid up equity share capital

19,51,20,495 (31 March 2025: 15,75,57,892) Equity shares of %10 each 19,512.05 15,755.79
19,512.05 15,755.79

i) Rights, pref and restrictions attached to equity shares:

The company has only one class of equity shares having par face value of ¥ 10 per share. Each equity shareholder is eligible for one vote per share held. Any dividend, if
proposed by the Board of Directors, is subject to the approval of shareholders. Dividend declared and paid would be in Indian rupees. Dividends are subject to corporate
dividend tax. In the event of liquidation of the Company, the holders of equity share will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

i) Reconciliation of equity shares outstanding at reporting yearendd No. of shares T No. of shares

Equity share capital of 2 10 each fully paid up March 31, 2026 March 31, 2025

Balance at the beginning of the year 15,75,57,892 15,755.79 15,75,57,892 15,755.79
Add: Issued during the year 3,75,62,603 3,756.26 -

Balance at the end of the year

iii) Equity shares held by holding/promoter company as at balance sheet date:

March 31. 2026 March 31. 2025
% change
% change during during the
Equity share capital of T 10 each fully paid up No. of shares % holdino the vear No. of shares % holding vear
Satin Creditcare Network Limited 19,51,20,495 100.00% 0.00% 15,75,57,892 100.00% 0.00%
19.51.20.495 100.00% 0.00% 15.75.57.892 100.00% 0.00%
iv) Shareholders holding more than 5% of shares of the Company as at balance sheet date:
March 31. 2026 March 31, 2025
Equity share capital of 10 each fully paid up No. of shares % haoldino No. of shares % holding
Satin Creditcare Network Limited 19,51,20,495 100.00% 15,75,57,892 100.00%
_ 15,75,57,892 100.00%
v The Company has neither issued equity shares pursuant to contract without payment being received in cash or any bonus shares nor has there been any buy-back
of shares in the current year and five years immediately p ding the bal sheet date except p to sch of Ig: ion as mentioned above.

vi) The Working Committee of the Board of Directors vide their meeting held on December 1, 2025 and February 24, 2026 has approved the allotment of 2,08,68,113
and 1,66,94,490 Equity Shares of Face Value of INR 10 each at a price of INR 23.96 each (including a premium of INR 13.96) respectively to its Holding Company
i.e. Satin Creditcare Network Limited. The authorised share capital of the Company stands at INR 22,500.00 Lakh and paid-up share capital at INR 19,512,05 Lakh
as on March 31, 2026.



SATIN FINSERYV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwise)

23 Other equity As at As at
Mazsch 31, 2026 Mazrch 31, 2025

Retained earnings 406.85 (313.78)
Statutory reserves @ 772.48 561.80
Amalgamation reserve 725.23 725.23
Securities Premium 7,489.19 2,295.70

Other comprehensive income:
Equity instruments through other comprehensive income
Cash flow hedge reserve (37.76)

Total Other Equity 9,355.98 3,268.95

@ Statutory reserves
The reserve is created as per the provision of Section 45(IC) of Reserve Bank of India Act, 1934. This

is a restricted reserve and no appropriation can be made from this reserve fund except for the purpose

as may be prescribed by Reserve Bank of India.

Particulars Amount (Rs. In lakhs)
Net assets received 4.526.71
Equity share capital (as per approved scheme) 3,801.49

Amalgamation Reserve 725.23



SATIN FINSERV LIMITED

to the financial statements for the period ended Masch 31, 2026

(All amounts in X in lakhs, unless stated otherwise)
Note 24: Interest Income at amortised

Particulars

Interest income on portfolio loans
Interest income on deposits

Note 25: Fees and commission income

Particulars

Income from support setvices and BC operations
Documentation charges
Login Fee Income

Note 26: Net

on fair value

Particulass

Net gain/ (loss) on financial insttuments
at fair value through profit or loss

- Mutual Funds

Total Net gain/(loss) on fair value changes

Fair Value Changes:
-Realised

Total Net gain/(loss) on fait value changes

Note 27:Net Gain On

Particulass

Gain on sale of loan portfolio through assignment

For the period ended
March 31, 2026

14,804.61
227.54

15,032.15

For the period ended
March 31, 2026

460.94
394.28
516.57

1,371.79

For the period ended
March 31, 2026

137.96

137.96

137.96

137.96

Of Financial Instruments

For the period ended
March 31, 2026

1,000.70

1.000.70

For the year ended
March 31, 2025

9,640.96
255.51

9,896.47

For the year ended
March 31, 2025

1,457.35
415.77
255.92

2,129.04

For the year ended
March 31, 2025

96.17

96.17

96.17

96.17

For the year ended
March 31, 2025



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
{(All amounts in R in lakhs, unless stated otherwise)
Note 28: Other Income
For the period ended For the year ended

Pasticulacs March 2026 March 2025

Miscellaneous income 142.98 163.63

Interest income on security deposits 2.87 1.64

Net gain on derecognition of property, plant and

equipment 4.59

Foreclosure chatges received 34.02 21.05
179.87 190.91

Note 29: Finance cost on financial liabilities measured at amortised
For the period ended For the year ended

Particulars March 2026 March 2025
Interest on borrowings
Interest on borrowings other than debt securities 4,353.39 2,529.86
Interest on debt securities 1,519.86 736.58
Interest on borrowings from bank 351.47 387.14
Other interest expenses 417.42 306.88
Interest expense on lease liability 78.81 46.86
6,720.95 4,007.32

g
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Notes to the financial statements for the period ended March 31, 2026

(All amounts in ¥ in lakhs, unless stated otherwise)

Note 30: on financial instruments

Particulars

Allowance for expected credit loss
Portfolio loans written off

Note 31: benefit

Particulars

Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Note 32: Depreciation and amortization

Particulars

Depreciation on property, plant and equipment
Amortisation on intangible assets
Amortisation on right of use assets

financial assets measured at amortised

For the period ended
March 2026

1,231.69
1,340.61

For the period ended
March 2026

4,.875.62
311.72
62.34

.68
For the period ended
March 2026

123.55
8.89
154.08

286.52

For the year ended
Match 2025

665.10
663.56

.66

For the year ended
March 2025

4,345.24
308.12
63.66

717.02
For the year ended
March 2025

92.03
2.70
93.16

187.89
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Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwise)

Note 33: Other

Note*: Auditors remuneration includes payments as follows:

@
®)
©

Particulars

Bank charges

Rent

Travelling and conveyance
Repair and maintainance
Printing and stationery
Communication cost

Insurance charges

Software & IT suppott expenses
Rates and taxes

Electricity charges

Loss on sale of assets/Werite off
Auditor's remuneration*
Business promotion
Commission paid

Legal and professional charges
CSR expenditure

Director sitting fees

Balance write off

Office expenses

Write off against first loss default guarantee
First loss default guarantee expenses

Postage & courier
Miscellaneous expenses

Statutory audit

Tax audit

Certification fee and other services
Total

For the period ended
March 2026

42.63
93.93
411.16
6.67
46.06
48.77
35.00
80.22
13.31
20.68
6.14
33.55
12.90
29.94
200.85
17.22
10.63
0.46
164.15
426.78
-298.31
33.49
5.69

1,441.92

10.00

3.50
20.05
33.55

For the year ended

Masch

2025

37.77
127.28
319.36

6.38

41.94

53.53

23.91
108.07

11.99

18.74

29.70
0.28
47.74
158.53

7.63
30.62
169.89
778.61
-1,001.55
33.27
9.71

1,013.40

10.00

3.50
16.20
29.70



SATIN FINSERYV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(Al amounts in ¥ in lakhs, unless stated otherwise)

Note 34:

Note 35:

Note 36:

For the year ended  For the year ended

March 31. 2026 March 31, 2025

Earning per Share
Net profit/ (Loss) for the year 1,053.42 745.28
Weighted average number of equity shares for EPS 16,57,10,749 15,75,57,892
Par value per share (in RS.) ’ 10 10
Basic Earnings per share (in RS.) 0.64 0.47
Nominal value of equity share () 10.00 10.00
Weighted-average number of equity shares used to compute diluted eamings per share 16,57,10,749 15,75,57,892
Diluted Earnings per share (in RS.) 0.64 0.47
Tax Expense
Current tax (including taxes earlier years) 265.73 159.27
Minimum altemate tax credit entitlement (58.58) 34,38
Deferred tax expense/(credit) 190.53 119.37

397.68 313.02

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of at
27.82% and the reported tax expense in profit or loss are as follows:

Accounting profit before income tax 1,451.10 1,058.30
At country’s statutory income tax rate of 27.82% 403.69 294.42
(March 31, 2025: 27.82%)

Tax effect of adjustments to reconcile expected income tax expense to reported income tax expense
(i) Tax impact of expenses which is non deductible 4.10
(ii) Tax impact on items exempt under income tax -

(iif) Impact of difference in tax rate on certain items -

(iv) Preliminary expenses allowed -

(v) Earlier year taxes ' (15.41)

(vi) Others 5.29 18,60
397.68 313.02

Leases

‘The Company has taken vadous office premises under lease arrangements. Generally, the lease term vares from 11 months to 60
months and is renewable under mutually agreed terms between lessee and lessor and there is no exclusive right to the company. The
company has considered leases having initial lease term of upto 12 months as short term leases as per para 6 of Ind AS 116 and thier
expenses have been recognised as "Rent” under note 33. For all other leases having lease term of more than 12 months a right of use
asset is recognised with a corresponding lease liability. The right of use asset is disclosed under Property, Plant and Equipement and
lease liability is disclosed under Borrowings. Further disclosures as on March 31, 2026 are as follows:

The table below describes the nature of the Company’s leasing activities by type of right-of-use asset recognised on balance sheet:

of use asset Office Premises
For the ended For the

Particulars March 31, 2026 March 2025

Total number of leases 121 70
Number of leases considered as short term leases 1 36
No. of right-of use assets leased 110 34
Range of remaining term Upto 59 months Upto 54 months
Average remaining lease term 48 months 41 months
No. of leases with extension options 121 70
No. of leases with purchase options 0 0
No. of leases with variable payments linked to an index 0 0

No. of leases with termination options 121 70



Additional information on the right-of-use assets by class of assets is as follows:

Particulars

Carrying amount as on March 31, 2025
Addition
Depreciation
Deletion
amount as on March 2026

Bifurcation of Lease liabilities in current and non current as follows:

Particulars
Current
Non-current
Total

March 31, 2026

216.45
892.39
1,108.84

At 31 March 2026 the Company do not have any committed leases which had not yet commenced.

The undiscounted maturity analysis of lease liabilities at March 31, 2026 is as follows:

Particulars
Within 1 year
1-2 years

2-3 years

3-4 years

4-5 years
Total

Lease payments

342.02
347.83
320.08
260.95
162.62

1,433.51

The undiscounted maturity analysis of lease liabilities at 31 March 2025 is as follows:

Particulars
Within 1 year
1-2 years

2-3 years

3-4 years

4-5 years
Total

Lease payments

118.21
116.67
115.62
87.22
15.61
453.33

Finance charges
125.57

95.64

63.23

32.90

7.33

324.67

Finance charges
42.62

31.82

19.61

7.44

0.72

102.21

Righ of use asset
Office Premises
320.64
910.44
154.08
33.87
1,043.12

March 31, 2025
75.59
27553
351.12

Net present values
216.45

252.19

256.85

228.06

155.29

1,108.84

Net present values
75.59

84.85

96.01

79.78

14.89

351.12

"The Company has elected not to recognise a lease liability for short term leases (leases of expected term of 12 months or less) or for
leases of low value assets. Payments made under such leases are expensed on a straight-line basis. In addition, certain variable lease
payments are not permitted to be recognised as lease liabilities and are expensed as incurred. The Company does not face a significant
liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as and

when they fall due.

The expense relating to payments not included in the measurement of the lease liability is as follows:
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Note 37:

Operating leases

The Company has taken on lease certain assets under operating lease arrangements. The contractual future minimum lease payment
obligation in respect of these leases are as under:

Office
Particulars March 31, 2026 March 31, 2025
Short term leases 93.93 127.28

Leases of low value assets
Variable lease payments

Total 93.93 127.28
Minimum lease obligations:

- within one year 216.45 75.59
- Later than one year but not Later than five years 892.39 275.53

- Later than five years

The Company had total cash outflows for leases of Rs. 289.51 lakhs in March 31, 2026 (Rs. 244.91 lakhs in March 31, 2025).

The are the amounts n or loss:

Particulars March 31, 2026 March 31, 2025
Depreciation expense of right-of-use assets 154.08 93.16
Interest expense on lease liabilities 78.81 46.86
Expense relating to short-term leases (included in other expenses) 93.93 127.28

Expense relating to leases of low-value assets (included in other expenses)
Variable lease payments (included in other expenses)
Total amount recognised in profit or loss 326.82 267.30

The Company has lease contracts for office buildings used in its operations. Leases of these buildings generally have lease terms
between 11 months and 5 years years. The Company’s obligations under its leases are secured by the lessor’s title to the leased assets.
Generally, the Company is restricted from assigning and subleasing the leased assets. There are scveral lease contracts that include
extension and termination options, which are further discussed below.

The Company has several lease contracts that include extension and termination options. These options are negotiated by
management to provide flexibility in managing the leased-asset portfolio and align with the Company’s business needs. Management
exercises significant judgement in determining whether these extension and termination options are reasonably certain to be exercised.

The Company does not have any lease contracts that contains variable payments.

Set out below are the undiscounted potential future rental payments relating to periods following the excrcise date of extension and
termination options that are not included in the lease term:

2026

Particulare Within five years Vore than five year Total
Extension options expected not to be exercised (Count)

Termination options expected to be exercised (Count)

Extension options expected not to be exercised (Amount in Lak;
Termination options expected to be exercised (Amount in Lakhs

2025

Particulars Within five years vore than five year Total
Extension options expected not to be exercised (Count)

Termination options expected to be exercised (Count)

Lixtension options expected not to be exercised (Amount in Lak!
Termination options expected to be exercised (Amount in Lakhs

Contingent Liabilities not provided for
No contingent liabilities as on March 31, 2026 (previous year Nil). Estimated amount of contracts remaining to be executed on capital
account is Nil (previous year Nil). Othcr commitments is Nil as on March 31, 2026 (previous year Nil).



381
a)

38.2

a)
b)

Note 39:

Note 40:

Estimates

Impairment of financial assets based on expected credit loss model.

Classification and measurement of financial assets and liabilities

The classification and measurement of financial assets will be made considering whether the conditions as per Ind AS 109 are met
based on facts and circumstances existing at the date of transition.

Financial assets is measured using effective interest method by assessing its contractual cash flow characteristics only on the basis of
Applying a requirement is impracticable when the entity cannot apply it after making every reasonable effort to do so. It is
impracticable to apply the changes retrospectively if:

The effects of the retrospective application or retrospective restatement are not determinable;

The retrospective application or restatement requires assumptions about what management’s intent would have been in that period;

The retrospective application or retrospective restatement requires significant estimates of amounts and it is impossible to distinguish
objectively information about those estimates that existed at that ime.

Asset Under Management

The Company is also in the activity of business correspondent for various banks and NBFCs. The Company provides first and
second loss default guarantees in the form of fixed deposits/guarantees for Assets Under Management as per business correspondent
agreements signed with various banks and NBFCs.

"The institution wise Assets Under Management in books of company for business correspondence activity as on March 31, 2026 are
as follows:

March 31 March 31, 2025
Name of Partner FDR balance for FDR balance for
AUM FLDG AUM FLDG
RBL Bank Ltd. 12.02 9.54 12.02 8.86
Reliance Commercial Finance Ltd. 756.14 207.58 756.61 193.43
Federal Bank 145.39
IDFC First Bank Ltd. 1,820.00 50.24 2,367.48 1.309.32
2.588.16 267.35 3.136.11 1.657.00

FDR balance includes accrued interest.

Details of dues to micro and small enterpriscs as defined under the MSMED Act, 2006

Particulars As at As at
March 31, 2026 March 31, 2025
The principal amount and the interest due thereon remaining unpaid to any supplier
t the end of each ti )
as at the end of each accounting year 7553 .47

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act,
2006 along with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting
year.

The amount of further interest remaining due and payable even in succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance as a deductible expenditure under section 23 of the
MSMED Act, 2006.
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Note 41: Related party disclosures

In accordance with the requirements of Indian Accounting Standard — 24 the names of the related parties where control/ability to
exercise significant influence exists, along with the aggregate amount of transactions and year end balances with them as identified and

certified by the management are given below:

a. List of related
of
Holding company

and disclosures:

Fellow subsidiaty companies

and their relatives:
Name of key managerial personnel
Dr. H P Singh
Mr. Pramod Marar (w.e.f August 20, 2025)
Mr. Dhiraj Jha (4]l November 30, 2025)

Mzr. Bhuvnesh Khanna (6]l March 5, 2025)
Mr. Arjun Bansal
Ms. Sangam Jaiswal (w.e.f. January 17, 2025)

Ms. Gurvinder Singh (till September 11, 2024)

Name of Directors

Mr. Sundeep Kumar Mchta
Ms. [yoti Ahluwalia

Mr. Anil Kumar Kalra

b. Details of transactions with related

Name of related party

Satin Creditcare Network Limited

Mr. Dhiraj
Khanna

17

Mrs. Gurvinder Singh (till September 11, 2024)

Mt. Varun Shankardass (w.e.f. December 11,
2024)

Mr. Anil Kumar Kalra

Mt. Sundeep Kumar Mchta

Mrs. Jyoti Ahluwalia

carried out in the

Nature of transaction

Personal Guarantee given
Facilitation charees Income
Technology sharing setvices
expense

Payment of rent for office spacc
sharing

Interest Paid

Inter corporate loan taken

Loan Repaid

Shate based pavments

Remuneration
Remuneratton
Kemuneration
Remuneration
Remuneration

Remuneration
Sitting Fee
Sitting Fee
Sitting Fee

Name of related
Satin Creditcare Network Limited

Satin Housing Finance Limited
Satin Technologies Limited
Satin Growth Alternatives Limited

Designation Relatives

Director Mr. Varun Shankardass
MD & CEO

W1D & CEO

WTD & CEO

Chief Financial Officer
Company Secretary
Company Secretary

Designation

Independent Director
Independent Director
Independent Director

course of business:

For the period ended  For the period ended

March 31, 2026 March 31, 2025
16,994.00 6,515.00
12.00 12.00
54.00 76.50
48.17 52.55
105.82
10,000.00
10,000.00
1.37
83.10
62.20 14.41
155.57
50.50 45.50
21.00 4.36
8.51
42.80 12.26
4.20 3.10
3.75 2.80
1.80 1.10
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c. balances with related in course of business:
Name of related party Nature of transaction As atMarch 31,2026  As at March 31, 2025
Satin Creditcare Netwotk Limited IShace based pavments- Pavable 1.37

1. Dr. H P Singh, ditector of the company has given personal guarantee for term loan/bonds taken from Bank/FI. Outstanding as of
Match 31, 2026 is Rs. 20,428.14 Lakh (Previous Year:10,486.75 Lakh).

Key management personnel remuneration includes the following expenses: ~ For the vear ended For the vear ended
March 31, 2026 March 31, 2025
Short-tetm employee benefits 259.61 240.60
Post-employment benefits 0.60 6.23
Othet long term benefits (6.30) 9.81

Total remuneration 253.91 256.64
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Note 42: Employee Benefits

‘The Company has adopted Indian Accounting Standard (Ind AS) - 19 on Employee Benefit as under

Defined contribution plans
Provident fund

The Company has made ¥ 311.72 lakhs (March 31, 2025 ¥ 308.12 lakhs) contribution in respect of provident fund and other funds.

Defined benefit plane
A Gratuity

The Company has a defined benefit gratity plan. Every employee is entitled to gratuity as per the provisions of the Payment of Gratuity Act,
1972. The liability of Gratuity is recognized on the basis of actuarial valuation. The scheme is funded by the Company and is managed by
Life Insurance Corporation of India (“LIC”) and ICICI Prudential Life Insurance Co. Ltd. jointy.

Risks associated with

Salary increases

Investment risk

Discount rate

Mortality & disability

Withdrawals
(i) Amount in the balance sheet is as under:

value of obligation
value of assets
in balance sheet as

(ii) in the statement of

Particulars

Current service cost*

Net interest cost /(income)

Interest cost on defined benefit obligation

Net impact on profit (before tax)

Actuarial (gain)/loss recognised during the year

Amount recognised in the statement of profit and loss and other

comprehensive income

New Labour Codes on account

31, 2026.

Reduction in
increase the pl lity.

Actual deaths &
assumed in the v

Ag at March 2026
138.40
12

As at March 31, 2026
64.70
3.35

68.06
1.55

69.61

t rate in subsequent valuations can

cases provi
an impact t

lower than assumed
I rates at subsequent

As at March 2025
94.66
46.37

As at March 31, 2025
34.73
1.59

36.32
0.56

36.88

cost including curtailment (gains)/loss of Rs.



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in X in lakhs, unless stated otherwise)

(iif)

()

\7)

i)

in the value of benefit
Particulars
Present value of defined benefit obligation as at the beginning of year
Current service cost
Interest cost
Past service cost including curtailment gains/losses
Benefits paid
Actuarial loss/ (gain) on obligation
Actuarial (gain)/loss on arising from change in demographic assumption
Actuarial (gain)/loss on arising from change in financial assumption
__ Actuarial (gain)/loss on arising from experience adiustment

Present value of defined benefit obligation as at the end of the vear

of assets of
Particulars
Funds managed by insurer
Total
in the assets in the balance sheet is as under:
Particulars

Fair value of plan assets at beginning of year
Actual return on plan assests

Employer's contribution

Benefits paid

Actuara! loss/(gain) on plan assets

Fair value of plan assets at the end of the vear

Actuarial
Particulars
Discounting rate
Future salary increase
Retirement age (years)
Withdrawal rate
Up to 30 years
From 31 to 44 years
Above 44 years
Weighted average duration
Mortality rates inclusive of provision for disability -100% of IALM (2012—14)

in the

As at March 31, 2026
94.66
44.63
6.57
20.08
(26.10)

(7.17)
573
138.40

As at March 31, 2026
100%
100%

As at March 31, 2026
46.69
3.05
29.96
(18.59)

6112

As at March 31, 2026
7.83%
6.00%
60.00

40.00%

20.00%

10.00%
4.13

sheet is ag under:

As at March 31, 2025
83.06
34.73
591

(31.76)

10.60
(7.88)
94.66

As at March 31, 2025
100%
100%

As at March 31, 2025
64.83
3,52
9.99
(31.98)

46.37

As at March 31, 2025
6.94%
6.00%
60.00

40.00%

20.00%

10.00%
3.92

Gratuily is payable to the employees on death or resignation or on retirement at the attainment of superannuation age. To provide for these
eventualities, the Actuary has used Indian Assured Lives Mortality (2012-14) Ultimate table.
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(vii)

(viii)

@

@)

for
Particulars
Impact of the change in discount rate
Present value of obligation at the end of the year
- Impact due to increase of 0.50 %
- Impact due to decrease of 0.50 %
Impact of the change in salary increase
Present value of obligation at the end of the year
- Impact due to increase of 0.50 %
- Impact due to decrease of 0.50 %

As at March 31, 2026

138.40

(4.07)
4.29

138.40
4.35
(4.16)

As at March 31, 2025

94.66
(2.89)
3.05

94.66
3.07
(2.93)

Sensitivities due to mortality and withdrawals are not material and hence impact of change due to these is not calculated.
Sensitivities as to rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not

applicable.

Maturity profile of defined benefit obligation
0to 1 year
1to 2 year
2to 3 year
3 to 4 year
4 to 5 year
5 to 6 year
6 year onwards
Compensated absences (non-funded)
Amount in the balance sheet is as
Particulars
Present value of obligation
Fair value of plan assets
Net obligation recognised in balance sheet as provision
in the statement loss is as under:
Particulars
Total service cost
Net interest cost on defined benefit obligation
ognised during the year
Amount recognised in the statement of profit and loss

As at March 31, 2026

9.07
13.04
14,99
13.61
11.48

9.74
66.48

As at March 31, 2026
111.79

11179

As at March 31, 2026
67.04
6.92
(23.15)
50.82

(This space has been left blank intentionally)

Aps at March 31, 2025
6.70
8.57
8.66
9.07
7.79
8.52
45.35

As at March 31, 2025
99.78

99.78

As at March 31, 2025
54,77
711
(3.41)
58.47
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Note 43: Financial instruments

A

B.1

Financial assets and liabilities
The amounts of financial instruments
Particulars

assets measured at amortised cost
and Cash equivalents
balances other than cash and cash equivalents

deposits
financial assets

liabilities measured at amortised cost

securities
(other than debt securities)
Financial Instruments
financial liabilites
Total

Fair values hierarchy

are as follows:

Notes to schedule

O D 00~ N U A

As at
March 31, 2026

10,084.94
1,548.51
571.53
5.84
95,635.10
61.05
726.23

136.64
39,073.95
42,095.83

60.55

894.37

82,261.34

As at
March 31, 2025

6,005.84
2,692.99

17.72
51,514.37
28.15
1,159.37

207.41
8,974.09
34,534.34

336.84
44,052.68

The fair value of financial instruments as referred to in note (A) above has been classified into three categories depending on the inputs used in the valuation
technique. The hicracchy gives the highest priority to quoted prices in active markets for identical assets or liabilities [Level T measurements] and lowest priority

to unobservable inputs {Level 3 measurements).

The categories used are as follows:

Level 1: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and
Level 3: Inputs which are not based on observable market data (unobservable inputs).

Company does not have any assets measured at fair value at year end.

Fair value of instruments measured at amortised cost
Tfair value of instruments measured at amortised cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

Particulars

Financial assets

Cash and Cash equivalents

Bank balances other than cash and cash equivalents
Receivables

Loans

Security deposits

Other financial assets

liabilities

securities
(other than debt sccurities)
Financial Instruments
financial liabilities
Total

As at March 31, 2026

Carrying value

10,984.94
1,548 51
5.84
95,635.10
61.05
726.23
1,09,533.20

136.64
39,073.95
42,095.83
60.55
894.37
82,261.34

Fair value

10,984.94
1,548.51
5.84
96,810.25
61.05
726.23
1,10,708.35

136.64
39,198.85
42,264.06

60.55
894.37
82,554.47

As at March

Carrying value

6,005.84
2,692.99
17.72
51,514.37
28.15
1,159.37
61,418.44

207.41
8,974.09
34,534.34

336.84
44,052.68

Fair value

6,005.84
2,692.99
17.72
53,070.35
28.15
1,159.37
62,974.42

207.41
8,923.97
33,050.21

336.84
42,518.42

The management assessed that fair values of cash and cash cquivalents, other bank balances, trade receivables, other financial assets, trade payables and other
financial liabilities approximate their respective carrying amounts lasgely due to the short-term maturities of these instruments. The fair value of the financial
assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced
or liquidation sale. The following methods and assumptions were used to cstimate the faic values:
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(i) Long-term fixed-rate receivables are evaluated by the Company based on parameters such as interest rates, individual creditworthiness of the customer and other
market risk factors.

(ii) The fair values of the Company’s fixed interest bearing loans and receivables are determined by applying discounted cash flows (DCF’) method, using discount
rate that reflects the issuer’s borrowing rate as at the end of the reporting period. The own non-performance risk as at March 31, 2026 was assessed to be
insignificant.

(iii) The fair values of the Company fixed interest-bearing debt securities, borrowings and subordinalted liabilities are determined by applying discounted cash flows
(DCF’) method, using discount rate that reflects the issuer’s borrowing rate as at the end of the reposting period. The own non-performance risk as at March 31,
2026 was assessed to be insignificant.

Note 44: Financial risk management

i) Risk Management
‘The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the establishment
and oversight of the Company risk management framework. The Company's risk are managed by a treasury depactment under policies approved by the board of
directors. The board of directors provides written principles for overall risk management. This note explains the sources of risk which the entity is exposed to
and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement |[Management
Credit risk Cash and cash cquivalents, loans, Ageing analysis.
financial assets measured at amortised
cost.
Liquidity risk Borrowings, debt secunites, Rolling cash
subordinated liabilities, and other forecasts.
financial liabilities.
Market risk - interest rate Borrowings, debt securities  and Sensitivity analysis.

subordinated liabilities at variable rates.

Market risk - security price Investrments in equity securities, mutual Sensitivity analysis of
funds, certificate of deposits and focus
commercial papers

The Company’s risk management is carried out under the policies approved by The board of directors provides written principles
overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk and investment of excess liquidity.

A) Creditrisk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainly by cash and
cash equivalents, loan assests, and other financial assets measured at amortised cost. The Company continuously monitors defaults of customers and other
counterparties and incorporates this information into its credit risk controls.

a) Credit risk management

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each class of financial instruments
with different characteristics. The Company assigns the following credit ratings to cach class of financial assets based on the assumptions, inputs and factors
specific to the class of financial assets.

@ Low credit risk on financial reporting date
) Moderate credit risk
() High credit risk
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The
Asset Company
Low credit risk

for credit loss based on the

Moderate credit risk

High credit risk

Basis of categorisation
Cash and cash equivalents, other bank
balances, investments, loans and other
finandial assets
Loans, trade receivables and other
financial assets

Loans and other financial assets

Provision for expected credit loss
12 month expected credit loss

Life time expected credit loss or 12
month expected credit loss

Life time expected credit loss fully
provided for

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within
the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and
historical economic conditions.

Assets are written off when there is no reasonable expectation of tecovery, such as a borrower declaring bankruptcy or a litigation decided against the Company.
The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised in staternent

of profit and loss.

Financial assets that the to credit risk*
Particulars Ag at As at
March 31, 2026 March 31, 2025

(@ Low credit risk on financial reporting date
Bank Balance in current accounts & in Fixed Deposits 10,756.33 5,653.60
Bank balances other than above 1,548.51 2,692.99
Security deposits 61.05 28.15
Other financial assets 726.23 1,159.37
Receivables 5.84 17.72
Loans 92,081.82 48,482.74

(i) Moderate credit risk 1,401.76 1,630.84

(i) High credit risk 4,172.85 2,734.73

* These represent gross carrying values of

assets, without deduction for credit losses

Cash and cash equivalents and bank deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits and accounts in
different banks across the country. Ratings are monitored periodically.

Receivables

Trade receivables measured at amortized cost and credit risk related to these are managed by monitoring the recoverability of such amounts continuously.

Other financial assets

Other financial assets measured at amortized cost includes loans and advances to employees, secudty deposits and others. Credit risk related to these other
financial assets is managed by monitoring the recoverability of such amounts continuously.

Loans

Credit risk related to borrower's are mitigated by considering collateral's/bank guarantees/letter of credit, from borrower's. The Company closely monitors the
credit-worthiness of the borrower's through intecnal systems and p raisal process to assess the credit risk and define credit limits of borrower, thereby,
limiting the credit risk to pre-calculated amouats. These processes detailed appraisal methodology, identification of risks and suitable structuring and
credit risk mitigation measures. The Company has a defined credit appraisal process, including assessment of borrower creditworthiness, income stability,
repayment capacity and bureau scores. Credit limits are defined and monitored, and approvals are granted at appropriate authority levels. The Company assesses
increase in credit risk on an ongoing basis for amounts loan receivables that become past due and default is considered to have occurred when amounts
receivable become 90 days past due.

Monitoring and Control

* Loan portfolios are monitored through regular reviews of overdue positions, delinquency trends and portfolio vintage analysis.
* Early warning signals ace tracked to identify potential stress accounts.
* The Company follows RBI norms for asset classification and provisioning.

GUF“Q
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b) Expected credit losses for financial assets other than loans

i) The Company measures impairment in accordance with Ind AS 109 using the Expected Credit Loss (ECL) model. Company provides for expected credit losses
on financial assets by assessing individual financial instruments for expectation of any credit losses:
- For cash and cash equivalents and other bank balances - Since the Company deals with only high-rated banks and financial institutions, credit risk in respect of
cash and cash equivalents, other bank balances and bank deposits is evaluated as very low.

- For investments - Considering the investments are in mutual funds, certificate of depsoits and Government securities, credit risk is considered low.

- For loans comprising security deposits paid - Credit risk is considered low because the Company is in possession of the underlying asset.

- For other financial assets - Credit risk is evaluated based on Company's knowledge of the credit worthiness of those pacties and loss allowance is measured for
12 month expected credit losses upon initial recognition and provide for lifetime expected credit losses upon significant increase in credit risk. The Company
does not have any expected loss based impairment recognised on such assets considering their low credit risk nature, though the reconciliation of expected credit
loss for all sub categories of financial assets (other than loans) are disclosed below:

Estimated gross Expected Expected credit Carrying amount
Asat carrying amount  probability of losses net of impairment
March 31, 2026 at default default provision
Bank Balance in current accounts & in Fixed Deposits 10,756.33 0% 10,756.33
Bank balances other than above 1,548.51 0% 1,548.51
Security deposits 61.05 0% 61.05
Other financial assets 72623 0% 726.23
Receivables 5.84 0% 5.84

Estimated gross Expected Expected credit Carrying amount
As at carrying amount  probability of losses net of impairment
March 31, 2025 at default default provision
Bank Balance in current accounts & in Fixed Deposits 5,653.60 0% 5,653.60
Bank balances other than above 2,692.99 0% 2,692.99
Security deposits 28.15 0% 28.15
Other financial assets 1,159.37 0% 1,159.37
Receivables 17.72 0% 17.72

ii) The company has off books portfolio of loans which is being managed on behalf of principle partners. The company has provide fixed deposits to the principle
partners against first loss defaul guarantee. The said fixed deposits are lien marked to the concerned principle partners.
The company records first loss default guarantee liablilty based on contract terms with each principle partners as on each reporting date. Along with first loss
default guarantee liability the company also recognzie loss allowance measured on lifetime expected credit loss as on each repocting date.

iif) Expected credit loss for loans

The Company follows 2 ‘three-stage’ model for impairment based on changes in credit quality since initial recognition as summarised below:

A financial instrument that is not credit-impaired on initial recognition is classified in ‘Stage 1’ and has its credit risk continuously monitored by the Company i.e.
the default in repayment is within the range of 0 to 30 days.

If a significant increase in credit risk (‘SICR’) since initial recognition is identified, the financial instrument is moved to ‘Stage 2’ but is not yet deemed to be credit-
impaired i.c. the default in repayment is within the range of 31 to 90 days.

If the financial instrument is credit-impaired, the financial instrument is then moved to ‘Stage 3’ i.e. the default in repayment is more than 90 days.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for Stage 2 and Stage 3 loan assets. ECL is the
product of the Probability of Default, Exposure at Default and Loss Given Default.

As a part of a qualitative assessment of whether a customer is in default, the Company also considers a varicty of instances that may indicate unlikeliness to pay.
When such events occur, the Company carefully considers whether the event should result in treating the customer as defaulted and therefore assessed as Stage 3
for ECL calculations or whether Stage 2 is appropriate. Such events include:

(i) The borrower is deceased
(1)) A material decreasc in the underlying collateral value where the recovery of the loan is expected from the sale of the collateral

(i) A material decrease in the borrower’s turnover or the loss of a major customer

(iv) The borrower requesting emergency funding from the Company
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The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for Stage 2 and Stage 3 loan assets. ECL is the
product of the Probability of Default, Exposure at Default and Loss Given Default.

Forward-looking economic information (including management overlay) is included in determining the 12-month and lifetime PD, EAD and LGD. The
assumptions underlying the expected credit loss are monitored and reviewed on an ongoing basis.

Changes in the gross carrying amount and the corresponding ECL allowances in relation to loans from beginning to end of reporting period:

Particulars Stage 1 (0-30 days) Stage 2 (31-90 days) “'8°2 (More than
Gross carrying amount as at March 31, 2024 30,769.54 711.87 1,379.65
Assets originated or purchased 32,286.65 263.09 103.12
Net transfer between stages

Transfer to stage 1 40.63 (15.68) (24.94)

Transfer to stage 2 (1,599 19) 1,619.95 (20.76)

Transfer to stage 3 (1,707.75) (45872) 2,166.47
Assets derecognised or repaid (excluding write offs) (11,307.14) (489.65) (205 25)
Write - offs (663.56)
Gross carrying amount as at March 31, 2025 48,482.74 1,630.84 2,734.73
Assets originated or purchased 69,329.48 21201 100.63
Net transfer between stages

Transfer to stage 1 38.33 (28.89) 9.44)

Transfer to stage 2 (1,559.61) 1,561.05 (1.44)

Transfer to stage 3 (3,335.16) (839.57) 4,174.73
Assets derecognised or repaid {excluding write offs) (20,873.94) (1,133.69) (1,485.74)
Write - offs (1,340.61)
Gross carrying amount as at March 31, 2026 92,081.82 1,401.76 4,172.86
Reconciliation of loss allowance provision from beginning to end of reporting period:
Reconciliation of loss allowance Stage 1 (0-30 days) Stage 2 (31-90 days) S(agcg?] (]1;2:; than
Loss allowance on March 31, 2024 41.25 125.61 501.97
Increase of provision due to assets originated or purchased during the period 3487 42.93 3674
Net transfer between stages

Transfer to stage 1 11.84 @277 9.08)

Transfer to stage 2 214 9.70 {755

Transfer to stage 3 229 (80.94) 83.23
Impact of ECL on exposures transferred between stages during the year 8.36 203.16 691.76
Assets derecognised or collected 601} (1261) (334.10)
Loss allowance on March 31, 2025 85.89 285.08 962.97
Increase of provision due to assets originated or purchased during the period 21286 51.60 3339
Net transfer between stages

Transfer to stage 1 826 (4.66) (3.59)

Transfer to stage 2 .75 1026 0.51)

Teansfer to stage 3 29.79) (144.52) 17431
Impact of ECL on exposures transferred between stages during the year 49.94 258.18 1,128.78
Assets derecognised or collected (8.50) (121 62) 917.24)
Loss allowance on March 31, 2026 308.90 334.32 1,378.11
*Note: management is maintaining overlays of approx. Rs.2:44 crore to address future contingencies & uncertainty, macroeconomic factor affecting

small ticket size business loans etc.
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B) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company maintains adequate liquidity buffers through cash balances, bank deposits and committed credit lines. Asset liability
maturity profiles are monitored regularly. Liquidity risk is managed in accordance with RBI’s Asset Liability Management (ALM) guidelines.

The Company maintains felxibility in funding by maintaining availability under committed credit lines. Management monitors the Company's liquidity positions
(also comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash flows. The Company also takes into account
liquidity of the market in which the entity operates.

Financing arrangements

has access to the undrawn

Partculars Total facility Drawn Undrawn
March 31, 2026

- Expiring beyond one year 6,000 6,000
- Expiring within one year 2.670 2,670
Total 8.670 8.670
March 31, 2025

- Expiring beyond one year 100 100

- Expiring within one year
Total 100 100
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(i) Maturities of financial assets and liabilities
The tables below analyse the Company financial assets and labilities into relevant maturity groupings based on theic contractual maturities.
"The amounts disclosed in the table are the contractual undiscounted cash flows:

As at March 31, 2026 Less than 1year 1-2 year 2-3 year

Pinancial assets

Cash and Cash equivalents 10,984.94
'Bank balances other than cash and cash equivalents 976.65 679.72
Receivables 5.84
Loans 35,980.85 40,989.41 18,316.09
Other financial assets 768.22 9.59 5.22
Total undiscounted financial assets 68,716.50 42,250.24 18,321.31
Financial liabilities
Debt securities 1542252 26,735 95 4,279 67
Borrowings (other than debt securities but including interest accrued) 29,565.50 13,697.45 3,266.57
Derivative Financial Instruments 60.55
Payables 136.64
Other financial liabilities 894.37
Tolal undiscounted financial liabilities 46.079.57 40,433.40 7.546.25
Net undiscounted financial asseta/(liabilities) 22,636.93 1.816.84 10.775.06
::;;h 31,2025 Less than 1 year 1-2 year 2-3 year
6,007 85
1,715.81 1,028 80 136 65
17.72
21,908.18 18,629.39 10,644.39
1,171.16 1.75 1.69
30,820.73 19,659.94 10,782.73
2,848.83 73711147
21,75296 14,41290 3,350.70
24311
301 14
25.146.06 21.784.07 3.350.70
5.674.67 (2.124.15 7.432.03

C) 'Market risk

Market risk represents the risk of loss due to movements in market prices.
a) Interest rate risk

More than 3 years

7,178.13
425
7,182.38

53848

538.48
6,643.90

More than 3 years

1,666.35
1292
1,679.27

94 68

94.68
1.584.59

Total

10,984.94
1,656 37
5.84
1,22,46447
787.28
1,36,470.43

46,438.13
47,068.00
60.55

136 64
894.37
94,597.70
41.872.714

Total

6,007.85
2,88127
17.72
52,848 31
1,187.52
62,942.67

10,220 02
39,611.24
24311
301.14
50.375.51
12,567.16

Interest rate risk arises due to mismatches in the repricing of interest-bearing assets and liabilitics. The Company manages interest rate sisk through periodic review of asset -liability

repricing gaps. Borrowings are a mix of fixed and variable interest rate instruments, in line with the ALM policy.

i) Liabilitiea

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At March 31, 2026, the Company is exposed ta changes in market interest rates

through bank borrowings at variable interest rates. The Company's investments in fixed deposits all pay fixed interest rates.

Interest rate risk exposuse
Below is the overall of the to interest rate risk:

As at As al
March 31,2026  March 31, 2025

Particulars

ariable rate liabilities

Borrowings other than debt securities 13,219.01 8,511.74
Fixed rate liabilities

Debt Securities 39.07395 8,974 09

Borrowings other than debt securities 28,876.82 26,022 60
Total 81,169.78 43.508.4
Seositivity

‘Sensitivity, of profit or loss in borrowing having fixed interest rates, is not applicable

ii) Assets

‘The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the

carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.
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b) Foreign Currency Risk

foreign exchange ra
swaps, interest rate
with the terms of the hedge exposure.

Note 45: Capital Management
capit
credi

ure the C
return to

at objectiv
to provide

majorly on account of foreign curre
"hen a derivative is entered in to for

ty to continue as a going concem, to comply with externally imposed capital requirement and

“The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

ts in order to
debt. The Co

3 the Company’s capital
of the Company’s vaciou

and the risk characteristics of the underlying assets. In order to maintain or adjust the

capital to shareholders, issue new shares, or sell assets to reduce debt.

Particulars
securities)
Securities
Cash and Cash Equivalents
debt*

Share Capital
Equity
Net debt to equity ratio /Gearing ratio

debt securities +
cash cquivalents( non lien marked).

securities +

March 31, 2026
39,073.95
71,293.68
19,512.05

9,355.98

28,868.03
247

March 31, 2025

mterest

34,885.46

8,974.09
(6,007.85)
37,851.70

15,755.79
3.268.95
19,024.74
1.99

cash and cash equivalents bank balances other than cash &

GU“GRAM
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Note 46: Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

ASSETS
Financial assets
Cash and cash equivalents

Bank balances other than cash and cash equivalents

Receivables
Investment

Loans

Other financial assets

Non Financial assets
Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Other intangible assets
Capital WIP
Other non financial assets

TOTAL ASSETS

Financial Liabilities

Trade Payables
total outstanding dues of MSMEs

total outstanding dues of creditors other than MSMEs

Debt securities

Borrowings (other than debt securities)
Derivative Financial Instruments
Other financial liabilities

Financial Liabilities
Provisions
Other non financial liabilities

TOTAL Liabilities

Net

Within
12 months

10,984.94
886.92
5.84

43,142.40
768.22
55.788.32

216.45

1438
249.07
479.90
56.268.21

75.53
61.11
10,037.84
27,71412
60.55
894.37
38,843.52

135.42
114.40
249.82
39.093.35

17,174.87

March 31, 2026
More than
12 months

661.59

571.53
52,492.70
19.06
53.744.88

581.67
866.75

1,153.76
28.44

2,630.62
56.375.51

29,036.11
15,490.55
44.526.66

155.69

155.69
44.682.35

11,693.16

Total

10,084.94
1,548.51
5.84

571.53
95,635.10
787.28
1,09.533.20

581.67
866.75
1,370.21
28.44
14.38
249.07
3.110.52
1.12.643.72

75.53
61.11
39,073.95
43,204.67
60.55
894.37
83.370.18

291.11
114.40
405.51
83,775.69

28,868.03

Within
12 months

6,007.85
1,590.82
17.53

21,908.18
1171.16
30,695.55

75.59

135.36
210.95
30,906.50

4317
164.24
2,006.94
18,596.27

336.84
21.147.46

539.47
106.05
645.52
21,792.98

9.113.52

March 31, 2025
More than
12 months

1,100.16
0.19

29,606.19
16.36
30,722.89
1,096.52
937.09

526.82
5.38

2.565.81
33.288.70

6,967.15
16,289.19
23.256.34
121.14

121.14
23,377.48

9.911.22

Total

6,007.85
2,690.98
17.72

51,514 37
1,187.52
61.418.44

1,096.52
937.09
602.41

5.38

135.36
2.176.76
64,195.20

4317
164.24
8,974.09
34,885.46

336.84
44,403.80

660.61
106.05
766.66
45.170.46

19,024.74
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Note 47: Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, 2 company, meeting the applicability threshold, needs to spend at-least 2% of its average net profit for the immediately preceding three

financial years on corporate social responsibility (CSR) activities. The said section is applicable on the company, however, considering average profit for last 3 years, amount required to
be spent under CSR is Rs.17.22 lakh.

2. Gross amount required to be spent by the company during the year is Rs.17.22 Lakh and previous year is Nil .
b Amount spent during the year on:

For the veriod ended March 31. 2026 For the period ended March 31, 2025
Particulars Paid Yet to be paid Total Paid Yet to be paid Total
1. Construction/acquisition of an asset 17.22 17.22
2 On numose other than (1) abave

Note 48: Segment Reporting

The Company aperates in 2 single repartable segment i.e. financing activity, which has similar risks and returns for the purpose of Ind AS 108 "Operating segments" and is considered to

be the only reportable business segment. The Company derives its major revenues from financing activities and its customers are widespread. Further, the Company is operating in India
which is considered as a single geographical segment.

Note 49: Additional discl as required by the Reserve Bank of India

@

(i)

Capital to Rigk Assets Ratio (CRAR)

Particulars As at As at
March 31, 2026 March 31, 2025

CRAR (%) 29.55 4800

CRAR - Tier I Capital (%) 29.55 48.00

CRAR - Tier 1I Capital (%)

Liquidity Coverage Ratio 826% 382%

Amount of subordinated debt raised as Tier-1I capital
Amount raised by issue of Perpetual Debt Instruments

Disclosure of Investments
Particulars As at Asat

March 31,2026  March 31, 2025
Value of Investments

Gross Value of Investments

(@) In India 742.25
(b) Outside India,

Provisions for Depreciation

(@ In India 170.72
(b Outside India.

Net Value of [nvestments

@ In India 57153
b) Outside India,

Movement of provisions held towards depreciation on investments

0] Opening balance

o] Add : Provisions made during the year 17072
() Less : Write-off / write-back of ¢xcess provisions during the year

iv) Closine balance 170.72

(iii) Derivatives:-

Qualitative Disclosures

The Company, in accordance with regulations set forth by the Reserve Bank of India for Non-Banking Financial Companies, complics with FEMA Regulations,
notifications, and circulars issued for External Commercial Borrowings.

Given the inherent volatilities and uncertainties in the global Foreign Exchange markets, the Company faces potential risk due to adverse currency movements as it
holds foreign currency liabilities. Additionally, the Company is also exposed to interest rate risk on its long-term Foreign Currency Loans.

To mitigate the Company’s exposure to foreign currency risk, non-rupee cash flows are monitored and derivative contracts are entered into in accordance with the
Company’s risk management policies. Any exposure in foreign currency is fully hedged covering the curtency risk as well as the interest rate cisk on the day of the
liability’s cmergence

Furthermore, the Company adheres to accounting standards and guidance notes issued by the Institute of Chartered Accountants of India for the recognition of
losses, gains, creation of assets, or liabilities.
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Disclosures*

As at March 31, 2026 As at March 31. 2025
Particulars Currency Interest Rate Derivatives Currency Interest Rate
Derivatives Derivalives Derivatives

Derivatives (Notional Principal Amount) 3,786 17
For Hedeine 3786.17
Maiked to Market Positions

(a) Assets (+)

(b) Liabilitv () 60 55
Credit Exposure 3.786 17
Unhedeed Exposure
*The Company has entered into Full Currency Swaps that allows to converl term and to a fixed INR liability

(iv) Details of assig tr. tions undertal

The Company has entered into agreements for the assignments of loans with assignees, wherein it has assigned a part of its loan portfolio amounting to INR
7,122.05 Lakhs during the year ended March 31, 2026 (March 31, 2025: Nil), being the principal value outstanding as on the date of the deals that are outstanding In
terms of accounting policy mentioned in Significant Accounting Policies, the Company has derecognized these loan portfolios The Company is tesponsible for
collection and getting servicing of this loan portfolio on behalf of investors/buyer. In terms of the said assignment agreements, the Company pays to

investor/buyers on agreed date basis the prorata collection amount as per individual agreement terms.

Disclosure for transfer of loan

For the year

Particulars ended March 31,
2026

1} Total number of loans assets assigned ducing the year 6,09
i) Book value of loans assets assigned during the year 712208
w) Sales consideration received durng the year 7,122.0¢
iv) Interest spread recognised in the statement of profit and loss during the year (including amortization of unamortised 1,000.7C
interest spread)

v) Weighted average maturity of loans assets assigned (in months) 28.7¢
vi) Weighted average holding period of loans asscts assigned (in months) 9.01
vii} Retention of beneficial economic interest on loans assets assigned (in%) 10 00%
viii) Coverage of mngble security coverage 100%
1x) Rating-wise distnbution of rated loans Unrated
x} Agreed to replace loans transferred to transferee(s) or pav damages anising out of anv representation in warcanty No

The has certain loans which are not in default direct details of which are below:
For the year
Particulars ended March 31,
2026

} Total number of loans assets acquired during, the year 2,398
i1} Book vlaue of loans assets acquired dunng the year 213767
u1) Sale consideration pad during the year 2.137.67
v} Wesghted average matunty of loans assets acquired (in months) 16 84
v} Weighted average holding period of loans asscts acquired (in months) 8.01
vi) Retention of beneficial economic intercst by Assignor on loans assets acquired (in%) 10.00%
vii) Coverage of tangible security coverage N
viii) Rating-wise distribution of rated loans Unrated
x) Agreed to replace loans transferred to transferee(s) or pay damages adsing out of any representation in warranty Nc

(v) Details of financial asset sold to Securitisation / Reconstruction Company for asset reconstruction:-:

For the ycar

ended March 31,

2025

For the year

ended March 31,

2025

The Company has not sold financial assets to Securitisation / Reconstruction Companies for asset reconstruction in the current period and previous period.

(vi) Details of non-performing fi ial assets purchased / sold:-
The Company has not purchased non-performing financial asset in the current and previous year
‘The Company has sold some of its non pecforming assets in current year (previous year: ni). Details of the same are given below.

Particulars To ARC's

For the year
ended March 31,

2026
) 'T'otal number of loan assets assigned during the year
1) Aggregate principal outstanding (including interest accrued) of loans transferred (Rs. In Lakhs) 1
af) Weighted averape residual tenor of the loans transferred (months)
w) Net book value of loans transferred (at the time of transfer)=
Aggregate consideration
v} Ageregate consideration realized in respect of accounts transferred in earlier vears
on account

(vii) Exposure to real estate sector:~
The Company has no exposure to real estate sector during the current period and previous period.

(viii) Exposure to capital market:-
The Company has no exposure to capital market during the current period and previous period

&

9

,540 62

1098
996.32
924.00

N

To permitted

transferees
For the year

ended March 31,

2026

Ni

Ni

Ni

Ni

Ni

Ni
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(ix) Disclosure relating to securitization:-

The Company has entered into agreement for the securitization of loans with assignees, wherein it has securitized a part of its loans portfolio amounting to INR 12,887.90
lakhs during the year ended March 31, 2026 (March 31, 2025: INR 12,358.52 lakhs ), being the principal value outstanding as on the date of the deals that are outstanding.
The Company is responsible for collection and servicing of this loan portfolio on behalf of investors/buyers. In terms of the said securitization agreements, the Company
pays to investoc/buyers on agreed date basis the prorata collection amount as per individual agreement terms.

For the period For the period

Particulars ended March 31, ended March 31,
2026 2025
assets the g 8
2. Total amount of securitized assets as per books of the SPEs 25,246.42 17.421.38
amount of to ason 2.504.12 1,726.7C

a) Off Balance sheet exposures
* First loss
* Others
sheet
* Ficst loss 2,504.1Z 1,726.7C
* Others
4 Amount of exposures to securitization transactions other than MRR 1.417.36 932.55
a) Off Balance sheet exposures
to own
* Fiest loss
* Others
to third
* First loss
* Others

to own secuntizations

* First loss 1.417.3¢ 932,55
* Others
to
* First loss
* Others
Sale consideration assets on on account 22,530 57 15,557.52
asset
each viz. Credit
etc. in bracket as

{a) Amount paid

amount 3,921.48 2,659 25
8 Average default rate of the Please
asset class ie. etc
Amount and on same
asset etc
10 Investor complaints Directly/Indirectly received and; (b) Complaints

(x) Information on instances of fraud:-

Nature of fraud (cash embezzlement by employee) For the year ended  For the year ended
March 31, 2026 March 31, 2025

Number of Cases

Amount of Fraud

Recovery

Amount written off

Nature of fraud (Borrower) For the year ended  For the year ended
March 31, 2026 March 31, 2025

Number of Cases

Amount of Fraud

Recovery

Amount written off

X
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(xi) Details of single borrower limit exceeded by applicable NBFC:-

The Company does not have single borrower exceeding the limits during the current period and previous period.

(xil) Details of financing of parent Company product:-
The Company does not have such transaction during the current period and previous pesiod.
(xiii) Registration obtained from other fi ial sector regul.
The Company is registered with following other financial sector regulators:
(%) Ministey of Corporate Affairs (MCA)
(b) Central Registry of Securitisation Asset Reconstruction and Security Interest of India (CERSAI)

(xiv) Disclosure of Penalties imposed by RBI & other regulators:-
No penalties imposed by RBI and other regulators during the curcent period and previous penod

(xv) and NPAs

Particulars As at March 31,2026 Asat :g;ml 34
5

Concentration of Advances
Total advances to twenty largest borrowers 26.703.8¢ 4.093.37
(%) of advances to twenty largest borrowers to total advances 21.34% 7.15%
Ci of E:
Total exposure to twenty largest borrowers 26.703.86 4.093.37
(%0) of exposure to twenty largest borrowers to totml exposure 21.34% T.75%
Concentration of NPAs
L'otal exposure to top four NPA accounts 64.59 53.0.
(%) of exposure to top four NPA accounts 0.07% 0.10%



SATIN FINSERYV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated othenwise)

(xvi) Movement of NPAs:-

For the year

For the year

Particulars ended March 31, ended March
2026 31, 2025

0) Net NPAs to net advance (%) 292% 3.69%

if) Movement of NPAs (Gross)
a) Opening balance 2,922.40 1,597.38
b) Addition during the year 4,087.69 2,239.53
©) Reduction/ waite off during the year (2,837.23) (914.51)
d) Closing balance 4,172.85 2,922.40

iif) Movement of NPAs (Net)
) Opening balance 1,901.11 1,050.99
b) Addition during the year 2,809.52 1,413 91
) Reduction/ write off during the year (1,915.89) (563.79)
d) Closing balance 2,794.74 1,901.11

iv) Movement of provisions for NPAs (excluding provisions

on standard assets)
a) Opening balance 1,021.29 546 40
b) Addition during the year 1,278.16 825.62
©) Reduction/ write off during the year (921.35) (350.73)
d) Closing balance 1,378.11 1,021 29

(xvii) Unsecured advances - refer note 8 of Balance Sheet Notes
(xviii) Provisions & under head in statement of &

For the year

For the year

Particulars ended March 31, ended March
2026 31, 2025
Provision for standard and non pecforming assets 1,231.69 665.10
Prowision for gratuity 29.00 2597
Provision for compensation absences 1201 (0.04)
Other Provisions (298.31) (1.001.54)

(xix) Un-hedged foreign currency

The Company does not have any foreign currency transaction during the current and previous period

(%)
For the year For the year
ended March 31, ended March
Particulars 2026 (Customer) 31,2025
(Customer)
a) Total amount of intra-group exposures 0.00 0.00
b) Total amount of top 20 intra-groun exposures 0.00 0.00
¢) Percentage of intra-group exposures to total exposure of
the Company on borrowers/customers 0.00% 0.00%

For the
year ended
March 31,
2026
(Borrower)

0.00
0.00

000%

For the year
ended
March 31,
2025
(Borrower)

0.00
0.00

0.00%

Disclosure of stress assets as required under notification issued by RBI dated August 06, 2020, RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21

(exi)
Type of (A) (B) ©
borrower Exposure to accounts Of (A), aggregate debt Of (A) amount
classified as Standard that slipped into NPA written off during
consequent to during the half-year the half-year
implementation of
resolution plan - Position
as at the end of the
previous half-year (A)
Personal
Loans
Corporate
persons*
Of which,
MSMEs
Others -
MSME, 25025 17.03
Total 250.25 17.03

*As defined in Section 3(7) of the

and Bankruptey Code, 2016.

(D)

Of (A) amount paid

by the borrowers

during the half-year

27.49
27.49

read with notification issued by RBI dated and May 05, 2021, RB1/2021-22/31 DOR.STR.REC. 11/21.04.048/2021-22 (INR in Lakhs)

(E)
Exposure to
accounts classified
as Standard
consequent to
implementation of
resolution plan
—~Position as at the
end of this half-year

205.73
205.73



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwise)

(xxii) Asset Liabilities Management Maturity pattern of certain items of assets and liabilities:-

As at March 31, 2026
Over 3
. ldayto7 8daytol4 15dayto  Over one Month Over 2 Months Over 6 Over1Year Over3Yearsto5 Over5
Particulars Months upto Months Total
days days 30/31 days to 2 Months upto 6 to 3 Years Years Years
3 Months 1
Months
2,547.42  4,491.95 2,998.47 29,036.11 39,073.95
Secutites
Borrowings 177.76 170.46 263.39 779.73 1,149.89 2,104.44 380.50 5,026.17
from Banks
Market 2,401.97 2,179.87 2,055.69  6,938.28 11,380.63 11,989.02 124.19 37,069.66
(other
Banks)
1,144.49 993.33 3,977.76 3,120.59 9146 10,111.53  20,603.24 48,568.06 5,723.52 22247 97 44
Cash  and 10,484.65 500.29 10,984.94
cash
equivalents
489.85 397.07 661.59 1,548.51
balances
cash

cash



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
{All amounts in ¥ in lakhs, unless stated otherwise)

As at March 31, 2025

ldayto7 8daytol14 15dayto  Over one Month Over 2 Months Over 6 Over1Year Over3Yearsto5 Over5

days days 30/31 days to 2 Months M; I;;:;:LI:O upto 6 Months to 3 Years Years Years

upto 1 Year

Particulars Total

Liabilities

Debt 2,006.94 6,967.15 8,974.09
Securites

Borrowings 194.40 195.14 179.69 542.86 830.15 758.36 2,700.59
from Banks

Market 512.80 13.89 1,022.15 1,456.39 1,461.80  4,090.12 8,021.30 15,255.30 31,833.75
Borrowings

(other

Banks)

Assets

Advances 1,303.96 13.56 2,387.12 1,923.03 1,542.84  4,736.12 10,001.56 29,273.78 1,449.06 217.29  52,848.31
Cash  and 4,010.10 1,997.75 6,007.85
cash

equivalents

Bank 6.32 5.50 199.79 1,379.21 1,100.16 0.00 2,690.98

balances
other than
cash and
cash
equivalents

[Ti
Pt

GUF&GRAM

o AT/
G371\



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwise)

(xxiii) Disclosure of details as required under notification issued by RBI dated March 13, 2020, RBI1/2019-20/170, DOR (NBFC).CC.PD.No0.109/22.10.106/2019-20

Loss
. A.I.low.a nees Provisions Difference between
Asset Gross carrying (Provisions Net ired Ind AS 109
Asset Classification as per RBI Norms classification as Amount as per ) as Carrying ;e:_u;l;i Ca; Prol:'isions and
per Ind AS 109 Ind AS ‘::(cil::rle:d Amount Nomms IRACP Norms
AS 109
@ @ 3 @ 5=03)-¥ (6) (1) = (9-(6)

Performing Assets
Standard Stage 1 92,081.82 308.90  91,772.92 365.08 (56.18)

Stage 2 1,401.76 334.32 1,067.44 5.60 328.72
Subtotal 93,483.58 643.23  92,840.36 370.68 272.54
Non-Pesrforming Assets (NPA)
Substandard Stage 3 4,172.85 1,378.11 2,794.74 424.98 953.13
Doubtful - up to 1 year Stage 3 0.00
1 to 3 years Stage 3
More than 3 years Stage 3
Subtotal for doubtful - - -
Loss Stage 3 Nil Nil Nil Nil Nil
Subtotal for NPA 4,172.85 1,378.11 2,794.74 424.98 953.13
Other items such as guarantees, loan commitments, etc. which Stage 1 N%l Nfl Nfl Nf] Nﬁ
are in the scope of Ind AS 109 but not covered under current Stage 2 Nil Nil Nil Nil N
Income Recognition, Asset Classification and Provisioning . . Nil Nil Nil
(IRACP) norms Stage 3 Nil Nil
Subtotal Nil Nil Nil Nil Nil
j Stage 1 92,081.82 308.90  91,772.92 365.08 (56.18)
frotal Stage 2 1,401.76 334.32 1,067.44 5.60 328.72

Stage 3 4,172.85 1,378.11 2,794.74 424.98 953.13

Total 97,656.44  2,021.34  95,635.10 795.67 1,225.67



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026

(All amounts in X in

lakhs, unless stated otherwise)

(xxiv) Breaches in terms of covenants in respect of loans availed by the NBFC or debt securities issued by the NBFC including incidence/s of default.:-

There is no breach in tezms of covenants in cespect of loans availed or debt securities issued by the Company as on March 31,2026

(xxxv) Divergence in asset classification and provisioning above a certain threshold to be decided by the Reserve Bank:-
There is no divergence in asset dassification and provisioning to be reported as per RBI guidelines

(ocvi)

Total
Exposure
(includes
Sectors on balance Gross
sheet and NPAs
off-balance
sheet
exposure)
Agriculture and allied activities 6.767 13 896 4
MSME 10.454 43 53971
Services 3519194 2704 6¢
Cornorate borrowers 41 658 0F
Others 3,584 84 321
Total 97.656.44 4.172.85
(sxvii) Customer
For the year ended March 31,
Particulars 2026
1) Number of complaints pendine at the beginnine of the vear
Number of 25
Number 25
of the
Top five g ds of plai d by the C {rom
Grounds of complaints,
(i-e. complaints relating 10) Nymber of complaints Number of , .
) . % increase/ decrease in the
pending at the complaints .
P b number of complainis
beginning of received . .
. received over the previous
the year during the car
year 4
March 2026
w r t terms of loan
For the year ended March 31, 2025
Complaint/enquiries w .t
teerns of loan 1 -66%
Other Complaints 16 0%

(exviii)

Rating assigned by credit rating agencies and migration of ratings during the year-

During the year, the Company’s various instruments were rated, the details of these ratings are as under:-

S. No.

“

FA

[ SN

Particulars
Long-term fund-based bank facilities

Non Convertible Debentures

Non Convertible Debentures
Non Convertible Debentures

Commercial Paper

External Commercial Borcowing
Securitization

Securitization

Securitization (Equity Tranche)
Securitization

Securitization (Equity Tranche)
Securitization

Securitization

Securitization

Securitization

Securitization (Equity Tranche)
Securitization

Securitization (Equity Tranche)

Amount (In
Crores)

B0 00
60.00
60.00
380 00
60 00
USD 15 Million

16 90
188
9192
367
11461
680

tNote: The outstanding amount is updated as per the reaffiemed rating

Credit ratine agencv
ICRA Limited

1CRA Limited

ICRA Limited

JCRA Limited

ICRA Limited

Care Edge Global Ratings
Acuite Ratings Ltd
CARE Ratings Ltd
CARE Ratines Ltd
ICRA Limited

1CRA Limited

ICRA Limited

ICRA Limited

ICRA Limited

ICRA Limited

ICRA Limited

ICRA Limited

ICRA Limited

Percentage
of Gross
NPAs to

total
exposure in
that sector

1325%
516%
769%
000%
090%
4.27%

For the year ended
March 31, 2025

27
27

Number of
complainte pending
at the end of the year

Current rating
ICRA A- (Stable)
[CRA A- (Stable)
CRA A- (Stable)
ICRA A- (Stable)
ICRA A2+
CareEdge B- (Stable)
NA

NA

NA

NA

NA

NA

[CRA AA- (SOY
ICRA A+ (SO)
[CRA A (SO)
[CRA BBB+ (SOY
[CRA A (SOY
ICRA BBB+ SO\

Toul
Exposure
(fucludes
on balance
sheet and
off-balance
sheet
exposure)
6.813 04
6.798 62
A4 R40 45
+131.41
264.79
52.848.31

Of 5, number of complainis
pending beyond 30 days

Previous rating

ICRA A- (Stable)

[CRA A- (Stable)

[CRA A- (Stable)

NA

NA

NA

ACUITE A- (SO) Reaffirmed
CARE A- (8O) Reaffirmed
CARE BBB (80 Reaffirmed
ICRA A+(SO) Reaffirmed
[CRA BBB+ (SO) Reaffirmed
ICRA A (SOY Reaffirmed
ICRA AA- (SOV

ICRA A+ (SO)

ICRA A (SOY

[CRA BBB+ (SO)

NA

NA

Gross
NPA«

81247
470 59
1,609.01

30313
2.922.

Percentage
of Gross
NPAs to

total

expo
that

eure 1o
seclor

11 93%
692
462%
000%

11 46%
5.53%



FINSERV LIMITED

to the financial statements for the period ended March 31, 2026

smounts in L in lakhs, unless stated otherwise)

Schedule to Balance Sheet

Particulars

@
: Unsecured

(other than falling within the meaning of public deposits*)

(b) Defecced Credits

{c) Term Loans

(d) Inter-corporate loans and borcowing
Commercial Paper

(f) Public Deposits

In the foam of partly secured debentures i.e debentures where there is a shortfall in the value of security

assets
() Financial lease
@ Operutinglease

Stock on hire including hire charges under sundry debtors

() Assets on hire
(i) Repossessed Assets

Other loans counting towards asset financing activities
(1) Loans where assets have been repossessed

fnvestments

Quoted

@) Bquity
(b) Preference
Debenrures and Bonds
Units of mutual funds
Govemment Securities
Others
Unquoted
Shares
(@) Equity
{b) Preference
Debentures and Bonds
Units of mutual funds
Government Secunities
Others
mvestments
Quoted
Shares
® Equity
(b) Preference
Debentures and Bonds
Units of mutual funds
Govemment Securities
Others
Unquoted
Shares
{a) Equity
{b) Preference
Debentures and Bonds
Units of mutual funds
Govemment Securities

1) Related Parties

(a) Subsidiaries

(b) Companies in the same group
(c) Other related parties

2) Other than related parties
Total

Secured

92,1690

Anac As at
March 31. 2026 March 31. 2026
Amount Oustanding Amount Overdue

39,07395
42,09583

319270

5153
Amount net of provisions
Unsecured Total
3,188 20 9563510



to the financial statements for the perlod ended March 31, 2026

Tin lakhs, unless stated otherwise)

1vestor group-wise classification of ali investments (current and long term) in shares and securides (both

ted and unauoted)

} Retated Parties
) Subsidiaries
3) Companies in the same group
3) Other related parties
) Qther than rekted parties
3) Other information
Particulars
) Gross Noa-Performing Assets
(a) Related parties
(b) Other than related parties
(i) Net Non-Pecforming Assets
(2) Related parties
(b) Other than related partiea
(iii} Assets acquired in satisfaction of debt

Category

|
|

Market Value / Break
up ot falr vale of PB:':: Value (Net of
NAV rovisions)

L) Ik K718

Amount
4,172.85

4,17285
279474

279474



SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
(All amounts in ¥ in lakhs, unless stated otherwise)

(oxx) Liquidity Risk Management

a Concentration based on and
Sr. L . o . % of Total
f Total d t
No Number of Significant Counterparties Amount % of Total deposits Liabilities
1 19 75,937.46 NA 064%
b Top 20 large deposits
Not applicable as the is company is a Non deposit taking Non Banking Finance Company.
c
S Amount* % of Total
£ borrowings
No
1 56.361.79 67.28%
d Funding Concentration based on significant instrument/product
s As at March 31, 2026 As at March 31, 2025
r. Lo .
No Nature of significant instrument/product Amount % of Total Amount % of Total
Liabilities Liabilities
1 Non-convertible debentures 39,073.95 47% 8,974.09 20%
2 Term loans 29,158.43 35% 22,688.76 50%
3 Liability against securitised assets 12,937.40 15% 11.845.58 26%
Total 81,169.78 97% 43,508.43 96%
*Includes accured interest but not due and unamortised transaction costs
e Stock Ratios:
Sr. at
X Particul ° ic ¢
No articulars % of Total Public /a_of.'I_'o.tal % of Total Assets
funds Liabilities
1 Commercial papers 0.00% 0.00%| 0.00%
Nqn?convemb!e debentures 0.00% 0.00%I 0.00%
(original maturity of less than one year)
3 Other short-term liabilities (excluding commercial paper) 1.94% 1.88%] 1.40%
St As at March 31, 2025
X Particul 9 ic ¢
No articulars % of Total Public /o.of.'I_'o.taI % of Total Assets
funds Liabilities
1 Commescial papers 0.00% 0.00%| 0.00%
Non-convertible debenturcs
0, 0, 0,
(original maturity of less than one year) 0.00% 0.00% 0.00%
3 Other short-term liabilities (excluding commercial paper) 2.25% 2.17%]| 1.53%
f nstitutional set-up for liquidity risk management

‘The Board of Dircctors of the Company has an overall responsibility and oversight for the management of all the sisks, including liquidity risk, to which the
Company is exposed to in the course of conducting its business.

The Board approves the governance structure, policies, strategy and the risk limits for the management of liquidity risk.

'The Board of Directors approves the constitution of the Risk Management Committee (RMC) for the effective supervision, evaluation, monitoring and review of
various aspects and types of risks, including liquidity risk, faced by the Company

Further, the Board of Directors also approves constitution of Asset Liability Committce (ALCO), which functions as the strategic decision-making body for the
asset-liability management of the Company from risk return perspective and within the risk appetite and guardrails approved by the Board.

The main objective of ALCO is to assist the Board and RMC in effective discharge of the responsibilities of asset-liability management, market risk management,
liquidity and interest rate risk management and also to ensure adherence to risk tolerance/limits set up by the Board.

ALCO provides guidance and directions in terms of interest rate, liquidity, funding sources, and investment of surplus funds. ALCO meetings are held at periodic
intervals.

[
b

WAL A
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SATIN FINSERV LIMITED
Notes to the financial statements for the period ended March 31, 2026
{(All amounts in ¥ in lakhs, unless stated otherwise)

50  There is no cases of transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

51 Trade Receivables schedule
Parti (o] ding for followi iods from due date of pavment - March 31’ 2026
articulars
Not due § montha - 1vear  1-2 veare 2-3 vears Taral
M Undisniited Trade receivables — considered onnd 584 5.84
(ify Undisputed Trade Receivables — which have significant increase in
credit risk
fii Undisputed Trade Receivables — credit impaired
{iv) Disputed Trade Receivables— considered good
(v) Disputed Trade Receivables — which have significant increase in
credit risk
fvi) Disouted Trade Receivables — credit impaired
Particulars o ding for followi iods from due date of payment- March 31' 2025
Not due Less than 6 monthe 6 months - 1 vear  1-2 veam 2-1 vearn More than 3 veara Total
{d Undisouted Trade receivables — considered eood 12.30 5.23 0.19 1772
(i} Undisputed Trade Receivables — which have significant increase in
credit nisk
(i Undisputed Trade Receivables — credit imnaired
) Disnuted Trade Receivahles— ransidered onnd
‘v) Disputed Trade Receivables — which have significant increase in
credit risk
fvi) Disputed Trade Receivables — credit impaired
S1A
. (o] ding for followi iods from due date of pavment- March 31' 2026
Particulars
Not due 1.eca than f montha i monthe 1vear  1-2 vears 2-3 vears More than 3 vears  Total
D Undisputed Unbilled revenue — considered zood
Unbilled revenue schedule
Pard o ding for followi iods from due date of pavment- March 31' 2025
articulare
Not due Less than 6 months 5 months - 1vear  1-2 vears 2-3 veara Mare than 3veara  Taral
M Undisnuted Unbilled revenue — considered snnd 158 1.58
52 Additional infc ion p to Ministry of Corp Affairs notification dated March 24, 2021 with respect to d in Schedule III of Companies Act, 2013
(i) There arc no proceedings which have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii) ‘The company is not a wilful defaulter as declared by any bank or financial Institution or any other lender.

(iii) There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the statutory period

(iv) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

(v) There are no transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

(vi) The Company has not traded or invested in Crypto currency or Virtual Currency during the year.

During the year, no funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend o invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

(vii) Beneficiaries
During the year, no funds (which are material either individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity (*Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identificd in any manner whatsoever by or on

(viii) behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries.

53  Previous year Figures have been re-grouped/re-classified wherever y to make it comparable with the figure presented for the year ended 31st March 2026.

The accompanying notes are an integral part of the financial statements.
As per our review report of even date attached

For Rajeev Bhatia & For and on behalf of the Board of
Chartered Accountants Satin
Mehta Marar
00840544 DIN: 03188810
Director MD & CEO

Place : Gurugram

‘ : Arjun Baneal

Chief Financial Officer M. No: Ad4284
Place: Gurugram Place : Gurugram Company Secretary & CCO
Date: April 27, 2026 Place : Gurugram



