LSATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!
October 29, 2025
To,
The Manager, The Manager,
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, C-1, Block G, 25t Floor, P. ]. Towers,
Bandra Kurla Complex, Dalal Street,
Bandra East, Mumbai-400051 Mumbai - 400001
Symbol: SATIN Scrip Code: 539404

Sub: Outcome of the Board Meeting of Satin Creditcare Network Limited (“the Company”)

Ref: Regulations 30, 33, 52 and 63 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

With reference to our earlier intimation dated October 24, 2025 and pursuant to provisions of Regulations
30, 33, 52 and 63 and other applicable provisions, if any, of SEBI Listing Regulations, as amended, we
hereby inform you that the Board of Directors of the Company at its meeting held today i.e. October 29,
2025 has, inter-alia, considered and approved the Un-audited Financial Results (Standalone &
Consolidated) for the quarter and half year ended September 30, 2025, as per the recommendation of
Audit Committee.

Copies of Un-audited Financial Results (Standalone & Consolidated) along with the Limited Review
Report(s) with un-modified opinion thereon, issued by M/s ] C Bhalla & Co., Statutory Auditors of the
Company are enclosed herewith.

Please note that:

e The meeting of Board of Directors commenced at 2.45 p.m. (IST) and concluded at 4.56 p.m. (IST).

o Trading Window for dealing in securities of the Company shall remain closed until 48 hours from

publication of this announcement.

The above results are also being made available on the Company’s website i.e. www.satincreditcare.com.

This is for your information and record.

Yours faithfully,
For Satin Creditcare Network Limited

Digitally signed
VIKAS s coema
Date: 2025.10.29
GUPTA 1;:0e6:30 +05'30'

Vikas Gupta

Company Secretary & Chief Compliance Officer

Encl: a/a
CORPORATE OFFICE: REGISTERED OFFICE: CIN : L65991DL1990PLC041796
Plot No. 492, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No : 0124-4715400
Phase — Ill, Gurugram, Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com
Haryana — 122016, India Azadpur, New Delhi — 110033, India Website : www.satincreditcare.com
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE . B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@)jcbhalla.com

Independent Auditor’s Limited Review Report on Statement of Unaudited Standalone
Financial Results of Satin Creditcare Network Limited for the quarter and half year ended
September 30, 2025, pursuant to Regulations 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To,

The Board of Directors of
Satin Creditcare Network Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial
results of Satin Creditcare Network Limited (‘the Company’) for the quarter and half
year ended September 30, 2025 (“the Statement”) attached herewith, being prepared
and submitted by the Company pursuant to requirements of Regulations 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”), which has
been initialed by us for identification purpose.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (IND AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013, as amended (the “Act”), read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the
Listing Regulations. Our responsibility is to issue a conclusion on this Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (the “ICAI”). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free from material
misstatement. A review of interim financial information consists of making inquiries,
primarily of the company personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Act and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in IND AS 34
prescribed under Section 133 of the Act, read with relevant rules issued thereunder
including the amendments thereof and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
aCC‘O..l;_.g.ilﬁQE’ with the requirements of Listing Regulations, including the manner in
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which it is to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India (RBI) in respect of Income recognition, asset classification, provisioning
and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For J C Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N —

(Rajesh Sethi)

Partner

Membership No. 085669
UDIN:

Place: Gurugram
Date : October 29, 2025



CSATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!

St of U dited Standal Financial Results for the quarter and hulf year ended September 30, 2025
1 — o [Fin Lakhs exeepi EPS)
I Quarter ended | Half year ended Year ended ]
| i September 30, | June 30, I's ptember 30, i September 30, | Ser ber 30, March 31,
S-No |Particulars 2025 w25 | 204 2025 2024 2025
(U dited} (Unaudited) | (U dited) (L8 dited) (U dited) | (Audited)
|_ o I I‘(W ™ | T o
Revenue from operations |
[nterest income 56 046 49 56,062 01 | 53,162 51 112,108 50 106,358 43 210,637 17
Dividend income . - - - 1250
Rental income | 3841 3745 3233 75 86 6532 130 86
.Fecs and comuntssion mcome | iol o2 21500 234352 377 28 098 84 1,207 49
| Net gain on fair value changes | 8,889 03 3,242 96 606 64 12,131 99 630 88 3,085 94
Net gain on derecognition of financial instruments 6 400 62 4,544 08 3,963 48 10,944 70 10,395 63 22.087 55
| Other operaling income 5423 4093 46 42 95 16 8871 186 66
| Total revenue from operations 71,590.40 64,143.09 60,045.90 1,35,733.49 1,18,238.01 2.37,348.17
1 |Other income 5036 5645 44 92 106 81 64 29 32808
3 |Total income (1+2) 71,640.76 64,199.54 60,090.82 1,35,840.30 1,18,302.30 2,37,676.25
Expenses |
Finance costs | ‘I
(1) Interest cost 2383700 23.855 29 23401 50 47,692 35 46,257 60 92.805 29
(i1) Effects of changes in foreign excliange rates 7414 44 281817 80661 10,232 61 95977 2.170 95
tparmen of financial inslruments 13,294 27 13,463 63 13371 11 26,757 90 20,293 03 5031944
Employee benefits expenses 14915 04 14016 17 12415 11 28,931 21 22,992 02 50.731 66
[Jepreciation and amot lisation expenses 596 91 536068 567 10 1,133 59 1,067 85 2360 10
ither expenses 4.894 16 4.046 74 3,726 88 8,940 90 7,235 59 15,990 88
4 [Tatul expenses | 64,951.88 58,736.68 54,348.31 1,23,688.56 98,805.86 2,14,378.32
5 |Profit before tax (3-4) 6,688.88 3,462.86 5,742.51 12,1501.74 19,496.44 23,297.93
Tax expense:
Current 1ax (31898) 211753 381591 1,798 55 8,798 9o 841164
[ Tax adjustments related Lo carlier years - - - < - (645 00)|
| Deferred tax charge (credit) 1.819 60 914 81) (2,229 18) 904 79 (3,719 55) (6.124 94)
6 |Total tax expense 1,500.62 1,202.72 1,586.73 2,703.34 5,079.41 1,641.70
7 |Net profit after tax (5-6) 5,188.26 4,260.14 | 4,155.78 9,448.40 14,417.03 21,656.23
Other comprehensive income
Items that wil! not be reclassified to profit and loss (187 13) (1779 49) (1,013 86) {1,966 62) (1,398 11) (5229 44)
Income tax relating to items that will not be reclassified 1o profit and loss 47 10 447 86 ! 25517 494 96 35195 131615
[tems that will be reclassified 1o profit and loss (428 00) (337 38) (704 02) {765 38) (372 34) (259 34)
Income tax relating to items that will be reclassified to profit and loss 107 72 8491 177 19 192 63 93 71 6527
8 | Tutal other comprehensive income (460.31) (1,584.10) (1,285.52) (2,044.41) (1,325.09) (4,107.36)
9 Totul comprehensive income (7+8) 4,727.95 2,676.04 2,870.26 7,403.99 13,091.94 17,548.87 |
10 |Paid-up equity share capital (tace value ot 2 10 per equity share) 11,004 32 11.004 32 11,004 32 11,004 32 11,004 32 11,004 32 |
1 | Cther equity 2,73,323 48
12 |Eurning per share (EPS) (face value of ¥ 10 per equity share)
- Basic {amount in ¥) 472 387 378 859 1311 1969
- Diluted (amount in ¥ ) 472 387 378 859 1311 19 69
(EPS for the quarter ended September 30, 2025, June 30, 2025 and
September 30, 2024 and halt year ended September 30, 2025, September 30,
2024 are not annualised)

CORPORATE OFFICE: REGISTERED OFFICE: CIN : L65991DL1990PLC041796
Plot No. 492, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No : 0124-4715400
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e, e,



c SATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!
Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2025
(Rin Lakhs)
As at As at
Particulars September 30, March 31,
2025 2025
(U dited) (Audited)
ASSETS
Financial assets
Cash and cash equiralents 1 68370 20 I 64024 61
|Bank balances other than cash and cash cquivalents 60 666 63 | 57.63535
| Derivative financial instruments 1245180 | 1490 24
Trade receivables 104 36 142 34 |
[Loans R 1570575 857481 88
lavestments 127,473 15 9136513 |
Other financial assets 322752 2.92370
11,87,999.41 10,75.063.25
Non-financial assets (
Current lax assets (net) 244005 740 46
Investment Property 586 46 601 14
Property, plant and equipment 8,918 44 881115
Capital woik-in-progress 2960 2960
Other intangible assets 468 564
Other non-financial assets 3.778 21 3.379 51
15,757.44 13,567.50
TOTAL ASSETS 12.03.756.85 |  10.88.630.75
LIABILITIES AND EQUITY
LIABILITIES |
Financial liabilities
Trade payables
ti) total outstanding dues of micto enterprises and small enterprises = -
(i) tolal outstanding dues of creditors other than micro ewterprises and siall enterprises 216 47 6778
Other payables
(1) total outstanding dues of micro enterptises and small enterprises 65 70 2747
(i1) total outstanding dues of creditors other than micro enteiprises and small enterprises 2,670 04 278720
Debt securities 1.32,180 40 1.66,322 82
Borrowings (other than debt securities) 7.03,592 51 58081220
Subordinated liabiliues 16,459 99 3281775
Other ftinancial liabilitics 49,942 80 17.497 62
9.05.127.91 8,00,332.84
Non-financial liabilities
Deferred tax habilities (net) 3.320 12 1,304 36
Provisions 2109 55 1.550 04
Other non-tinancial liabilities 1.454 69 L1571
6,884.36 3.970.11
EQUITY
Equity share capital 11,004 32 11,004 32
Other equity 2.80.740 26 2.73.323 48
2,91,744.58 2,84,327.80
TOTAL LIABILITIES AND EQUITY 12.03.756.85 10.88.630.75
CORPORATE OFFICE: REGISTERED OFFICE: CIN : L65991DL1990PLC041796
Plot No. 492, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No : 0124-4715400
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c SATIN

Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2025

SATIN CREDITCARE NETWORK LTD.

Reaching out!

(2 Lakhs)
- - . For the half year For the half year ]
Particulars ended ended
September 30, 2025 | September 30, 2024
(Unaudited) (Unaudited)
A Cash flow from operating activities
Profit before tax 12,151 74 19,496 44
Adjustments for:
Depreciation and amortisation S8Y 24 582 84
Depreciation of tight-ot-use assets 544 35 48501
Net (gam)/ loss on derecognition of property, plant and equipment (041) 1595
I‘air value gamn on mutual funds (1068 1) (1,062 ()9)|
Gain on fair valuation of subsidiaries (81 80) =
Carealised (gan) loss on fan value changes ol derivatives and investmients (10.982 05) 431 84
Impairment on financial mstruments | 26 757 90 20,293 03
Net gain on sale ot loan portfolio thiough assignment | (10 944 70) (10,395 63)
First loss delault guarantee expenses (reversal) | 041 216)
Share based payment to employees | 1123 1558
Effective interest rate adjustment for financial mstiuments 3,175 15 2,908 47
Interest expense for leasing arrangements 1186 105 54 |
Net gain on lermunation of leases (557) 631)
Corporate guarantee premiwm income (100 83) (43 62)
Uurealised exchange tluctuation lass (net) 10,232 60 72521 |
Operating profit before working capital changes 30,390.98 | 33.549.47
Movement in working capital I
(Increase)/decrease in trade receivables 5583 | 264 72
(Inciease)/deciease in loans 25,141 81 (14,368 85)
{Increase)/decrease in other bank balances (3.031 28) 9,994 71
(Inciease)/decrease in other linancial assets (265 93) {1,160 19)
(Increase)/decrease in other non-financial assets (124 96) (21421
Increase/(decrease) in tiade and other payables 69 76 143 39
Increase/(decrease) in other financial liabilities 32,545 94 3,043 57
Increase/(decrease) in provisions 37238 254 26
Increase/(decrease) in other non-financial liabiliies 338 98 8919 |
C ash generated [rom operating activities post working capital changes 85.493.51 31.596.06
Income Lax paid (net) (1 699 58) 14.791 6?(
Net cash generated from operating activities (A) 83,793.93 26,404.38 |
| B Cash flows from investing activities |
Purchase of property, plant and equipment (including capital work in progiess and capital advance) (880 90) (736 45)
Proceeds [rum sale of property, plant and equipment 2233 3536
Investment made in subsidiaiies (10,599 98) (3,700 00)
Investment made in other than subsidiaries (10,28 301 51) (8,35,806 54)
Sale of investments other than substdiaries 10.02.18451 | 83691200
Net cash used in investing activities (B) (37,575.55) 3,295.63)
C Cash flows from financing activities
Proceeds from debit securities I 435293 75,760 82
Repayment of debt securities (39,857 37) (6,730 49)
Proceeds from borrowings other than debt securities 3,25,382 28 1,65,899 76
Repayment ot botrrowings other than debt securities (2.14,682 92) {2,02,574 78)
Lease payments (650 50) (573 50)
Proceeds trom subordinated liabilities 9,337 28 -
Repayment of subordinated liabilities (25.754 49) -
Net cash generated from financing activities (C) 58.127.21 31,781.81
Net inciease in cash and cash equivaleats (A+B+C) 1.04,345 59 55,290 56 |
Cash and cash equivalents at the beginning of the period 64.024 61 35.630 21
Cash and cash equivalents at the end of the period 1,68,370.20 90,920.77
Notes:
Cash and cash equivalents 1,68,370 20 90,920 86
Less: Overdraft facility against term deposits - (009
1,68,370.20 90,920.77 |

CIN : L65991DL1990PLC041796
Landline No : 0124-4715400

Phase — lll, Gurugram, Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com
Haryana — 122016, India Azadpur, New Delhi — 110033, India Website . www.satincreditcare.com
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SATIN CREDITCARE NETWORK LTD.

Reaching out!

c SATIN

Notes to the unaudited standalone financial results:

The above unauduted financial results of Saun Creditcare Network Limited (“the Company™) for the quarter and half year ended Seplember 30, 2025 have been reviewed by the Audit
Committee and approved by the Board of Directors al their 1espective meetings held on October 29 2025 and are reviewed by the siatutory auditors of the Company pursuant 1o the
requirement of Regulations 33 and 52 read with regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by SEBI from time to time

2 The unaudited financial results have been prepared in accordance with applicable accounting standards, as notified under the Companies (Indian Accounting Standaids) Rules, 2015 and
as specttied under section 133 of the Companies Act 2013 as amended trom ume to ume
3 The secuied non-convertible debentures issued by the Company are tully secured by exclusive charge on the hypothecation of book debts/loan receivables to the extent as stated in (he
[nlormation Memorandum /Key Information Document Further the Company has maintained asset cover as stated in the Information Memorandum/ Key Information Document which is
sufficient to discharge the principal amount and interest at alt umes for the non-converuble debt securities issued
4 During the quarter under review, the Company has allotied following Non-Convertible Secunities (including Debentures) on private placement basis -
a 4 410 senior, secured raled listed redeemable. transferable non-convertible debentures having a face value of 7 | 00 000 each aggregating to T 4 410 00 lakhs to 2 (Two) investors on
July 17,2025
b 4 000 subordinated, unsecured, rated. hsted taxable, redeemable transferable non-convertible debentures having a face value of 2 | 00.000 each aggregating to T 4 000 00 lakhs to 2
(Two) wmvestors on July 24, 2025
¢ 6,000 subordinated. unsecured, rated, hsted, taxable, redeemable. transferable non-convertible debentures, having a face value of Z 1.00,000 cach aggregating 1o € 6,000 00 lakhs to |
(One) investor on Aupust 21. 2025
5 Durmng the quarter under review, the Company has made investmnents agpregating to 2 9,999 98 lakh in Satin Housing Finance Limited (a wholly owned subsidiary) by subscribing to
1.58.47 800 equity shares of face value T 10 each al an issue price of T 31 55 per share (including premmium of 2 21 55) and a further subscription of |1 58.32.800 equity shares at an 1ssue
price of 2 31 38 per share (including premium of ¥ 21 58) both otfered on a Rights Basis
6 During the quarter under review the Company has incorporated a wholly owned subsidian viz Satin Growth Alternatives Timited ("SGAL™) on Anenst 27 2025 and invested an amount
of 2 300 00 lakhs by subsctibing 30,00 000 equity shaies of facc value of Z 10 cach
7 Details of loans transferred  acquired during the quarter euded September 30 2025 under the RBI Master Direction on Transfer of Loan Exposures dated September 24 2021 are given
below:
(1) The Company has transferred certam loans which are not in default through direct assignment, details of which are given below:
Particulars [ Quarter ended
September 30,
B 2025
1) Total number of loans assels assianed during the quarter 285304
i) Book value ol loans assets assigned duning the quarter (2 i Laklhs) | 96,225 99 |
in) Sale considerauon received durniug the quarter (2 n Lakhs) | 96 225 99
iv) Interest spread recognised in the statement of profit and loss during the quarter 8.634 55 |
A (including amortizauion of unamortised interest spread) (2 n Lakhs)
v) Weighted averape maturity of loans assets assigned (in Months) 1617 |
vi) Weighted average holding period of toans assets d tin Months) 761
vii) Retention of beneficial economic interest on loans assels assigned (in%) 121 5%
viil) Coverage of tangible security coverage Il Nl
1x) Rating-wise dislribution of rated loans Not Rated|
x) Agreed to 1eplace loans transferred to transferee(s) or pay damages aiising out of any No|
representation or warranty |
(ii) The Compauy has acquired cerlain lvans which are not in def(ault through direct assignment, details of which are given below
Quarter ended
Particulars September 30,
2025
1) Total number of loans assets acquired during the quarter __ 22.62?:
ii) Book value of loans assets acquired during the quarter (2 in Lakhs) 7.109 66
i11) Sale consideration Paid during, the quarter (Z in Lakhs) 7.109 66
| iv) Weighted average maturity of loans assets acquired (in Months) 16 33
v) Weighted avenTge holding period of loans assets acquired (in Months) 6 34
vi) Retention of beneficial economic interest by Assignor on loans assets acquired (in%) 10 00%
vii) Coverage of tangible security coveiage Nil
viit) Rating-wise distribution of rated loans Not Rated|
ix) Agreed to replace loans transferred to transferee(s) or pay damages arising out of any | Ne
representation or warranty |
(111) The compuny has transferred certain stressed { N1\l loans to ARC during the quartet ended September 30, 2025, details of which are given below
Particulars ToARC's |To  permitted|
transferees
i) Total number of loans assels assigned during the quarter 85.568 Nil
1i) Apgregate principal outstanding (including interest accrued) of loans transferred (2 in 26,578 82 Nil
Lakhs)
iii) Weighted average residual tenor of the loans transferred {months) 602 Nil
iv) Nel book value of loans transferred (at the time of nanster)* (Z in Lakhs) 10.336 50 Nil
v) Aggregate consideration (Z in Lakhs) 8.614 00 Nil
vi) Additional consideration realized in respect of accounts transferred in eailier years Nil Nil
*ECL provision of ¥ 16,242 32 lakhs has been utilised on account of sale ofporlfolit_y_gﬂj..gg«'r!_.__\l.lg&:s
ZOALL N
(iv) The company has not acquired any stressed loans 7S J o)
|t - = |
W o S A=
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c SATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!

8 Detwly of preovery ratimg el 10 secuniy recer s s as at sepember 31, 2025 are wiven below
Recovery Rating Scale Anticipated recov e'ry as r'\moum
per recovery rating (¥in Lakhs) |
Not rated * NA 10.936 29 |
Total 10,936.29 |

* Yet to be rated within time lines as per applicable RBI regulations

9 Details putsunant to RBI circular RBI2020-21/16 DOR No BP BC/3/21 04 048/2020-21 dated August 06. 2020 issued for Resolution Framework for COVID-19-relaled Stress

s, . 1Fn | akhisy
S, N: Type of borrower (A) o i (R) (C) (D} (E)
Exposure to accounts classified as i()l‘(A). Of (A) amount |Of (A) amount | Exposure to
Standard consequent to |aggregate debt  |waitten ofl paid by the accounts
implementation of resolution plan— | that slipped into | during borrowers classitied as
Position as at the end of the NPA the half-year during the half- |Standard
previous half-year during the half~ year consequent to
year implementation
of resolution
plan — Position

| as at the end of
| i the this half-

| year

|
_— L |

1 Busmess Loan - Others 582 - = 031 551
! Total 5.82 = | ==

10 The Chief Operating Decision Maker 1eviews the operations at the Company level The operalions of the Company lall under “financing activities”™ only, whicli is considesed to be the
only reportable segment m accordance with the provisions of Ind AS 108 — Operating Segments The Company operates w a single geographical segment, i ¢ domestic

Il Addutional Information as required under Reeulation 32¢4) of the SEBI (Listimiz Obligations and Disclosure Requirements) Reaulation 2015 (amended) as presented in below 1able

S.no |Particulars For the period
ended
September 30,
| |Debt-equity ratio (no_of times) 295
2 | Debt service coverage ratio o Not applicable
3 Interest service coverage ratio: Not applicable
4 |Outslanding redeemable preference shares (quantity and value) Nil
5 Capital redempuion reserve (2 in Lakhs) 2,777 00
6 Debenture redemption reserve (2 in Lakhs) Not applicable
7 |Net worth {Zin Lakhs) 290.174 29
8 | Net profit after tax (2 in Lakhs) 9.448 40
9 Eamings per share {not annualised)  Basic () 859
Diluted (%) 8 59
10 |Current ratio (no of times) Not applicable
Il |Long term debl to working capilal (no of times) Not applicable
12 [Bad debts to Account receivable ratio Not applicable
_ 13 [Current liability ratio (no_of times) | Notapplicable
|4 | Total debts to total assets 071
|5 | Debtors turnover Not applicable
16 |Inventory turnover — S - Not applicable
17 |Operating margin (%) Not applicable
18 |[Net profit margin {%) B ) 6 96%
19 |Sector specific equivalent ratios. as applicable
a) GNPA (%) 352%
b) NNPA (%) | 19%
c) Provision Coverage Ratio (NPA) 66 21%
= d) Capital Risk Adequacy Ratio (CRAR) 26 32%|
== ¢) Liquidity Coverage Ratio {(LCR) — = 132 85%)

12 Previous year/periods figures have been regrouped/rearranged to make them comparable with the current period classfication

For and on behalf of the Board of Directors of
Satin Creditcare Network Limited

L .

Harvinder Pal Singh

Chairman cum Managing Director
DIN: 00333754

Place : Gurugram
Date : October 29, 2025
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor’s Limited Review Report on Statement of Unaudited Consolidated
Financial Results of Satin Creditcare Network Limited for the quarter and half year ended
September 30, 2025 pursuant to Regulations 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,

The Board of Directors of
Satin Creditcare Network Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial
results of Satin Creditcare Network Limited (hereinafter referred to as “the Parent”) and
its subsidiaries (the Parent Company and its subsidiaries together referred to as “the
Group”), for the quarter and half year ended September 30, 2025 (“the Statement”)
attached herewith, being submitted by the Parent pursuant to requirements of
Regulations 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter
referred to as “the Listing Regulations”), which has been initialed by us for
identification purpose.

This Statement, which is the responsibility of the Parent’'s Management and has been
approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,
“Interim Financial Reporting” ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013, (“the Act”) as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the
Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (hereinafter referred to as “the ICAI”). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of the persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 as amended issued by the Securities
and Exchange Board of India_under Regulation 33(8) of the Listing Regulations, to the
extent applicable. \l T"""“x\\\

\
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4. The Statement includes the financial results of the following entities:

~ Sr.No. | Name of the Company
| Parent - -

| Satin Creditcare N etwork Limited
| Wholly owned subsidiaries
Satin Housing Finance Limited
Satin Finserv Limited
| Satin Technologies Limited

Satin Growth Alternatives Limited

=W IN (=

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the considerations of the review reports of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the aforesaid Indian Accounting Standard (“Ind
AS”) prescribed under Section 133 the Act, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited financial results of four wholly-
owned subsidiaries, whose financial results reflect total assets of Rs. 1,76,847.75 lakhs as
at September 30, 2025, total revenues of Rs. 7,899.86 lakhs and Rs. 15,122.54 lakhs, total
net profit/(loss) after tax of Rs. 196.96 and Rs. 443.69 lakhs, total comprehensive
income/ (loss) of Rs. 266.18 lakhs and Rs. 408.74 lakhs for the quarter and half year
ended September 30, 2025 respectively and cash inflow (net) of Rs. 11,291.08 lakhs for
the half year ended September 30, 2025. These financial results have been reviewed by
other auditors, whose reports have been furnished to us by the Management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of such wholly owned subsidiaries, is based solely on the reports of such other
auditors, and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors.

For | C Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N AL N

N

(Rajesh Sethi)

Partner

Membership No. 085669
UDIN: D 50R5669 RMODSC222%

Place: Gurugram
Date : October 29, 2025



c SATIN

SATIN CREDITCARE NETWORK LTD.

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2023

Reaching out!

(2 in Lukhbs excepr EI'S)

Quurter ended B Hall Yeur eodet Year ended |
: i September 30, June 30, September 30, September 30, | September 30, March 31,
§. No| Particulars 2025 2025 2024 2025 2024 05
| | tU naudited) (U naudited) (1 naudited) (L naudited) (t naudited) {Audited)
| Revenue from operations [ |
| Interest income 62,064 12 62,068 59 3767527 12413271 1 14902 82 2.30.281 81
Drvidend income - | - z 1230
i Rental income 1073 | 1074 698 2047 16 35 2938 |
Fees and comnussion income 752 48 497 33 838 39 125001 | 2005 96 3,706 48
Net gain on fan value changes 8.839 47 | 3208 45 619 66 1210792 682 82 1 890 69
| Net gam on deiecogminon of financial msiruments 701430 | 493230 6,502 50 11946 80 1121884 | 2333226 |
| | Uther operaung imeonne | 10778 8018 4703 | 187 96 | 6896 | 21285
I | Total revenue from opcrations 78,788.88 70,857.99 63,690.03 | 1,49,646.87 | 1,28,955.95 | 2,59,468.97
1 | Other income [ 490 68 | 168 86 5640 959 54 22568 | 72194
3 | Total income (1+2) 79,279.56 | 71,326.85 65,746.43 1,50,606.41 | 1,29,181.63 | 2,60,190.91
Expenses |
Finance costs ‘
(1) Interest cost 3701321 26 89202 2580209 3390523 3071920 1 02689 80
| () Effects of changes m foreign exchange rates | 7414 44 281817 806 61 10.232 61 95977 | 217095
[mpaimient ol financial mstruments | 14,333 55 1428797 13739 89 2862132 | 2081356 | 32043 84
Emplovee benefit expenses 17 283 95 16,178 93 1433441 3346288 I 26,828 04 38,631 30
| Depicciation and amorusation expenscs ‘ 68570 620 74 669 71 1306 44 : 1239 to 2726 88
Other expenses 5,678 86 1,721 06 4,236 20 1039992 | 833299 18,351 35
i | Total expenses 72,409.71 65,518.89 59,588.91 1,37,928.60 1,08,922.67 2,36,614.12
5 | Profit before tax (3-4) 6,869.85 5,807.96 6,157.52 12,677.81 ‘ 20,258.96 23,576.79
| | Tax expense: I |
Cunent tax (317 {8y 221094 272101 19937 | 8.767 92 802577
| Tax adjustments 1clated 10 carlier years | - - - = - (645 00))
Deferred tax charge/(credit) 1 87146 (101296) (2,035 761 858 50 (3,506 28)! (3,016 58)
6 ‘ Total tax expense 1,554.28 1,297.98 1,688.25 2,852.26 ‘ 5,261.64 | 4,964.19
7 ‘ Net profit after tax (5-6) | 5,315.57 | 4,509.98 | +4,469.27 9,825.55 14,997.32 | 18,612.60
| |
Other comprehensive income
Items that will not be reclassified to profit and loss (182 25) (1779 49) (993 10) (1,961 74'i (1.377 65) (5.230 35!
[ncome tax relating to items that will not be 1eclassified to 4579 447 86 | 249 69 493 65 346 47 1,316 36
profit and loss |
Ttems that will be reclassified to piofit and loss (340 206/ (47050 (460 64)| (816 831 3410 | (697 431
| Income tax relating (o 1tems that will be reclassitied to profit 8563 11995 11593 205 58 {13 62) 17553
and loss
8 | Total other comprehensive income {391.09) PLOEE2T) (1,088.12) L 2T 50) (990.70) (-J‘-HS.S*JlI
9 | Total comprehensive income (7+8) 4,924.48 2,821.71 3,381.15 7,746.19 14,006.62 14,176.71
10 | Net profit/(loss) after tax attributable to:
Owners of the Group 531557 4509 98 4469 27 982555 14997 32 18.612 60
Non-controlling interests - - - - -
|
11 | Other comprehensive income attributable to: |
Owneis of the Group {391.0% (1,688 27) (1,088 12} (2,079 36) (990 70| (4,435 89)
Non-controlling interests - - - - - -
12 | Total comprehensive income attributable to: |
Owmers of the Group 4.924 48 282171 3,381 15 7.746 19 14.006 62 14.176 71
Non-controlling interests - - - - -
13 | Paid-up equity share capital (face value of ¥ 10 per equity 11,004 32 11,004 32 11,004 32 11,004 32 11,004 32 11,004 32
share)
14 | Other equity 2,43.281 99
15| Earning per share (EPS) (face value of T 10 per equity
'share)
- Basic (anount in ¥ ) 483 410 406 893 13 64 1692
- Diluted (amount m ¥) 483 410 406 893 13 64 16 92
(EPS for the quarter ended Seplember 30, 2025, June 30,
2025 and September 30. 2024 and half year ended
Soprember 30, 2025, September 30, 2024 are not annualised)
—
=S5
: E W
L\\:ﬁ-\'.
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b |
= X
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CSATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!
Unsudited Consolidated Statement of Assets and Liabilities as at September 30, 2025
= N = —— (& in Lakhs)
Particulars Asat | As at 1
September 30, March 31,
______ w5 | 2025
: (4 mawdated ) A Nudited)
ASSETS |
Financial assets |
Cash and cash equivalents 18834121 72.904 57
| Bank balances other than cash and cash equivalents ‘ 68,414 96 64,373 01
| Derivauive financial instruments 12,451 80 1.490 24
Trade recenvables | 1,071 19 193 70
Loans | 95235672 9 84 359 21
[nvestmneis 31.727 8V 5531034 |
I Other financial assels 1.738 65 1992 10 |
12.59.302.36 11.33.023.17
Non-financial assets
Current lax assets (net) 3.268 72 1.913 36
Deferred tax assets (net) 248275 4,440 58
Investment Praperty 58646 601 14
Property, plant and equipment 971879 | 9,673 27
| Capual work-in-progress | 29 60 29 60
Intangible assets under development 93 78 1324
| Goodwill | 3,370 66 | 337066 |
Other intangible assets 3355 3490
Other non-financial assets 6.205 R 5.599 70
25,790.12 25.676.45
TOTAL ASSETS 12,85.092.48 11.58.699.62
| LIABILITIES AND EQUITY |
LIABILITIES |
| Financial liabilities | |
Pay ables | |
Trade payables |
(i) total outstanding dues ot inicio entetprises and siiall enterprises - 9215
(1) total outstanding dues of creditors other than micro enterprises and small enterprises | 40777 27165 |
Other payables
(1) total outstanding dues of micro enterprises and smail enterprises 6570 2747
(n) total oulstanding dues of cieditors other than micio enterprises and small enterprises 3.243 74 316184
Debt secunties 1,531,961 42 1,82.060 02
Boirowings (other than debt securities) 794,113 08 6,62 267 24
Subordinated liabilities 17,959 27 34816 50
Other financial hiabilities 5090191 | 18.174 65
~ 10.18.652.89 9,00,871.52
Non-financial liabilities l
Provisions 2380 24 1,782 77
Other non-financial liabiliues L 1.93467 1.759 02
_ 431491 3.541.79
EQUITY |
Equity share capital 11,004 32 11,004 32
Other equity 25112036 2.43.28199 |
2,62,124.68 2.54,286.31
| TOTAL LIABILITIES AND EQUITY _12,85.092.48 11.58.699.62
( |
CORPORATE OFFICE: REGISTERED OFFICE: CIN : L65991DL1990PLC041796
Plot No. 492, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No : 0124-4715400
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c SATIN

Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2025

SATIN CREDITCARE NETWORK LTD.

Reaching out!

(2 in Lakhs)
Particulars For the half year For the half year |
ended ended
September 30, 2025 September 30, 2024
{Unaudited) i (Unaudited)
A Cash fMow from operating activities |
Profit/(loss) before tax 12677 81 |I 20258 96
| \djustments for: I t
[ Depreciation and amortisation 688 19 68312
Depreciation of rght-of-use assets ] 61825 55598
Net loss  (gain) on derceognition of property, plant and cquipment 089 1421
Fair value gain on mutual funds (1,125 87) (1,114 63)
Unrealised (gain) loss on fair value changes of derivatiyes and investments (10,982 05) 431 81
Impaitment on financial instuments 28621 52 20813 356
Net gam on sale of loan porttolio through assignment (11.946 80) (11218 84)
First loss defaull guarantee expenses  (reversal) 3242 (10 39y
Share based payment to employces 9221 1558
Etfective interest rate adjustment for financial instruments 3,530 82 3,104 93
Interest expense for leasing arrangements 140 88 133 86
Net gain on termination of leascs (337) (631)
Unrealised exchange fluctuation loss (net) 10.232 60 72521
Operating profit before working capital changes 32,575.30 34,387.05
Movement in working capital !
{Increaserdeciease in trade recetvables (877 49| 470 28 |
(Increase) decrease in loans 14,455 t8 | (26,254 23)
(Increase)/decrease in other bank balances (3,841 95)| 11,109 66
(Increase)decrease in other hinancial assels (690 81) (1,743 56)
(Increase)/deciease in other non-tinancial assets (333 50) (503 34
Increase/(deciease) in trade and other payables 164 10 32807
Increase/{deciease) in other financial liabilities 32,694 84 217380
Increase/(deciease) in provisions 41522 27996
Increase/(decrease) in other non-tinancial liabilities 17565 | (1735
Cash generated from operating activities post working capital changes 74.736.54 20,230.34
Income taxes paid (net) (1,550 56) (5,040 400
Net cash generated from operating activities (A) 73.185.98 15,189.94
B Cash flows from investing activities
Purchase of property. plant and equipment (including capital work in progress) (979 34) (1,044 66)
Proceeds from sale of property, plant and equipment 3652 5732
Puichase of ntangible assets (including intangible asset under development) (87 79) (1477)
Purchase of investments (10.29.035 10) (8,37,037 02)
Sale of investments 1002.184 51 ] 83691200
Net cash used in investing activities (B) (27.881.20) (1.127.13)
C Cash flows from financing activities
Proceeds from debt securities 10,296 94 87.516 06
Repayment of debt securities (41,857 37) (6,730 49)
Proceeds fiom borrowings other than debt securities 3,55,383 06 1.78.845 49
Repayment of borrowings other than debt securities (2,35,829 57) (2,15.87941)
Lease payments (743.96) (664 83)
Proceeds from subordinated liabilities 9,337 28 -
Repayment of subordinated liabilities {26,254 49) -
Net cash generated from financing activities (C) 70,331.89 43,086.82
Net ncrease / (decrease) in cash and cash equivalents (A+B+C) 1.15.636 67 57,149 63
Cash and cash equivalents at the beginning of the period 72.904 57 42.404 88
Cash and cash equivalents at the end of the period 1.88.541.24 99.554.51
Notes:
Cash and cash equivalents 1,88.541 24 99,554 60
Less: Overdraft facility against term deposits - (0 09)
1,88,541.24 99.554.51
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c SATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!

Notes to the unaudited consolidated financial results:

| The above unaudited consolidated financial results of Saun Creditcare Network Limited (“the Parent Company™) for the quarter and half year ended September 30. 2025 have been
reviewed by the Audit Commuttee and approved by the Board of Directors at their respective meetings held on October 29, 2025 and are reviewed by the starutory auditors of the Parent
Company pursuant to the requirement of Regulations 33 and 52 read with regulation 62 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
includmig relevant circulars issued by SEBI fiom tune Lo tune

2 The unaudited consohidated financial results of the Parent and its subsidianes (collectively referred as "the Group®) includes the results of the following subsidiary companies

Name of Subsidiaries % shareholding of|
| Parent Company
'Satin Housing Finance Limited 100"

[Satm Finsens 1 ymited ! 100
|Satin Technologies Limited | 100% ]
[Satin Growih \liematives Limited - | 100"y

3 The unaudited consolidated financial results have been prepared in accordance with applicable accounting standards, as notified under the Companies (Indian Accounting Standards)
Rules, 2015 and as specified under section 133 of the Compames Act, 2013 as amended fiom ume o time

4 The secured non-convertible debentures issued by the 1espective companies are fully secured by exclusive chaige on the hypothecation of book debts/loan receivables to the extent as
stated m the Information Memorandum ‘Key [nformation Document Further respective companies have mamiamed asset cover as stated m the Information Memaorandum/ Key
Information Document which 1s sufficient 1o discharge the pnncipal amount and witerest at all imes for the non-convertible debt secunties issued

5 During the quarter undet review the Group has alloited following Non-Convertible Secunuies (including Debentwies) on private placement basis -
a 4410 senior secured, rated. listed. redeemable, (ranslerable, non-conyertible debentures having a face value of 2 1,00 000 cach aggregating to 4,410 00 lakhs (o 2 (Two) imestors
on July 17, 2025
b 4,000 subordinated, unsecured, raled, listed, taxable 1edeemable. Iransterable, non-convertible debentures having a face value of Z 1,00,000 each aggrepating to Z 4,000 00 lakhs to 2
(Two) investors on July 24, 2025
¢ 6000 subordinated, unsecured, 1ated. listed, laxable, iedeemable. ransferable, non-convertible debentwes, having a face value ot T 1,00,000 each aggiegating to 2 6,000 00 lakhs to |
{One) investor on August 21, 2025
d 3,000 senior, secured, rated, listed, redeemable, taxable non-convertible debentures of face value of  1,00,000 each aggregaling 1o Z 3,000 00 lakbs to | (One) mvestors on
September 10, 2023
¢ 3000 senior secured rated, fisted redeemable taxable non-convertible debentures of face value of Z 1.00.000 cach aggiegaling lu 2 3.000 00 lakhs (o | (One) myvestois on
September 29, 2023

6 During the quarter under review, the Parent Company has made investments aggregating to 9,999 98 lakh m Satun Housing Finance Limited by subscribing to 1,58,47,800 equity
shares of face value 2 10 each at an issue price of Z 31 55 per share (including premium of Z 21 55) and a further subscription of 1.58,32,800 ¢quity sharcs at an issue price ol 7 31 58
per share {including premum of ¥ 21 58), both offered on a Rights Basis

7 During the quarter under review, the Parent Company has incorporaled a wholly owned subsidiary viz Satin Growth Alternatives Limited ("SGAL") on August 27, 2025 and invested an
amount of Z 300 00 lakhs by subscribing 30,00,000 equity shares of face value of Z 10 each

8 Due to equity infusion and higher liquidity. Satin Housing Finance Limited's principal business criteria (PBC) is 53 89% o its total assets (netted of intangible assels)

9 The Chief Operaung Decision Maker averseas operalions al the Group level The operations of the Group companies falls under financing activities”™ majorly, which is considered to be
reportable segment in accordance with the provisions of Ind AS 108 — Operating Segments
Satin Technologies Limited and Satin Growth Alternatives Limited currently do not have any reportable segment n accordance with the provisions of Ind AS 108 — Operating Segments
The Group operates m a single geographical segment, i e domestic

0 Additional tnformation as required under Regulation 52(+) of the SEBI (Listinig Obligations and Disclosure Requirements) Regulation, 2015 (amended) as presented 1n below (able

For the period
S.no | Particulars ended September
30, 2025
| | Debt-equity ratio {no_ol times) 371
2 | Debt service coverage ratio Not applicable
b3l SIvice covernge rabo: Not applicable
4 |Outstanding redeemable preference shares (quantity and value); Nil
5 |Capial vedempuion reserve | % in Lakhs) 277700
6 |Debenture redemption 1eserve (2 in Lakhs) Not applicable
| 7 INet worth (Z in Lakhs) | 2.57.880 73
8 |Net profit atter tax (Z in Lakhs) | 9.825.55]
9 |Eamings per share: Basic 893
— Diluted 893
10 |Current ratio {no_of times) Not applicable
| I [Long term debt to woiking capital (no_of times) Not applicable
12 |Bad debts ta Account receivable ratio o Not applicable
|13 |Current liability ratio (no. of times) o S Not applicable
|14 |Total debts to total assets — 076
|15 |Debtors tumaver Not applicable
|16 |[nventory tumover - Not applicable|
17 |Operating margin (%) 1 Not applicable
L8 [Nelprafit nungin (o) | 652%
-
\f:.
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CSATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!

11 Previous year ‘periods figures have been regrouped: rearranged o make them comparable with the current pertod classfication

Far and on behalf of the Board of Directors of
Satin Creditcare Network Limited

FaeBEN
,'I_ilr' : ‘\"8"' AN
Place: Gurugram I"., \ 4 . Harvinder Pal Singh
Date : October 29, 2025 W I Chairman cum Managing Director
N . DIN: 00333754
-T’:—VJ/
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