
October 29, 2025 

To, 

The Manager, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

Symbol: SATIN  

The Manager, 

BSE Limited 

25th Floor, P. J. Towers, 

Dalal Street,  

Mumbai – 400001 

Scrip Code: 539404 

Sub: Outcome of the Board Meeting of Satin Creditcare Network Limited (“the Company”) 

Ref: Regulations 30, 33, 52 and 63 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir/Madam, 

With reference to our earlier intimation dated October 24, 2025 and pursuant to provisions of Regulations 

30, 33, 52 and 63 and other applicable provisions, if any, of SEBI Listing Regulations, as amended, we 

hereby inform you that the Board of Directors of the Company at its meeting held today i.e. October 29, 

2025 has, inter-alia, considered and approved the Un-audited Financial Results (Standalone & 

Consolidated) for the quarter and half year ended September 30, 2025, as per the recommendation of 

Audit Committee. 

Copies of Un-audited Financial Results (Standalone & Consolidated) along with the Limited Review 

Report(s) with un-modified opinion thereon, issued by M/s J C Bhalla & Co., Statutory Auditors of the 

Company are enclosed herewith. 

Please note that: 

• The meeting of Board of Directors commenced at 2.45 p.m. (IST) and concluded at 4.56 p.m. (IST).

• Trading Window for dealing in securities of the Company shall remain closed until 48 hours from

publication of this announcement.

The above results are also being made available on the Company’s website i.e. www.satincreditcare.com. 

This is for your information and record. 

Yours faithfully, 

For Satin Creditcare Network Limited 

Vikas Gupta 

Company Secretary & Chief Compliance Officer 

Encl: a/a   

www.satincreditcare.com


J C. BHALLA & CO.
CHARTERED AccouNTANTS

BRANCH OFFICE
TEL. : +91

B-5, SECTOR-6, NOTDA - 201 30l (U.n.;
120 - 4241 OOO, FAX : +91-1 20-4247OO7

E-MAtL : taxaid@cbhalla.com

1

Independent Auditor's Limited Review Report on Statement of Unaudited Standalone
Financial Results of Satin Creditcare Network Limited for the quarter and half year ended
September 30, 2025, pursuant to Regulations 33 and Regulation 52 read with Regulation
53 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as
amended.

To,
The Board of Directors of
Satin Crcditcarc Nctwork Limitcd

We have reviewed the accompanying Statement of unaudited standalone financial
results of Satin Creditcare Network Limited ('the Company') for the quarter and half
year ended September 30, 2025 ("the Statement") attached herewith, being prepared
and submitted bv the Companv pursuant to requirements of Regulations 33 ancl
Regulation 52 reacl with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2075, as amended ("the Listing Regulatiohs"), which has
been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company's Management and has been
approvcd by thc Board of Directors of the Company, has beeir preparecl in accorclance
with the recognilion and measurement principles laicl down in Indian Accounting
Stanclard 34, (IND AS 34) "Interim Financial Reporting" prescribed under Section 133 of
the Companies Act, 2013, as amended (the "Act"), read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the
Listing Regulations. Our responsibility is to issue a conclusion on this Statement based
on our review.

3. We conducted our review of the Statement in accorclance with the Standard on Revien,
Engagements (SRE) 2470 - "Review of interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (the "ICAI"). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free from material
rnisstatement. A review of interim financial information consists of making inquiries,
primarily of the company personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Act and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly,we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in IND AS 34
prescribed under Section 133 of the Act, read with relevant rules issued thereunder
including the amendments thereof and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in

with the requirements of Listing Regulations, including the manner in
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which it is to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norfirs issued by the Reserve
Bank of Lrdia (RBI) in respect of Income recognition, asset classificatio+ provisioning
and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

ForfCBhalla&Co.
Chartered Accountants
Firm Regn No. 001111N

(Raiesh Sethi)
Partner

Place: Gurugram
Date: October 29,2025

Membership No. 085669
UDIN: zs-cr BS A69 bVtob< B2:AL<



SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Statement of flnaudited Standalone Financial R€sul(s for the quarter and halfyear ended Scptemher 30, 2025

S. No Particulars

Quarter cnded Halfyear ended Ycar ended
Scptember 30,

2025

June 30,

2025
Septembcr 30,

2n24
Scpt€mbcr 30,

202s

Septcmber 30,

2021
llarch 31,

2025

flinauditedl (Ilnaudifed) allnaudifedl rI Ineuditcdl ([]naudited) (Auditedl

l

5

6

7

8

9

l0

ll

12

Revenue from operations
lnterest income

Dividend income

Rcntal inconrc
I:ccs ard comnrrssron rnconrc

Net gain on fair value changes

Net gain on derecognition of financial instrulnents
Other operating inconre
'l'otal revcnue from operations
Other inconre

Total income (l+2)

Expenses

Finance costs:
(i) lnterest cosl

(ii) EU'ects olchanges in fbreign exchange ratcs

of fi narcial itrslruments

Employee benefi ts expenses

and amoilisation expenses

expenses

erp€nses

Profit beforc tar (3-.1)

Tax erpense:
Cunent tax

Tax adjustnrents relatcd to carlier years

Defeled til charge/ (credit)

Tolal tax exp€nse

Net profit afler tax (5-6)

Other comprehensive income
Itcnrs that will not be reclassified ro profit and loss

Incoure tax relating to items that will not be reclassilied to profit and loss

Iterns that *ill be reclassified to profit atrd loss

hcome tax relating to items that will be reclassified to profit and loss

other comprehcnsive incomc

comprehensive income (7+8)

Paid-up equiry share capital (tace lalue ot { l0 per equity share)

equrty

p€r shar€ (EPS) (face value of{ l0 p€r equity shar€)

- Basic (amount in : )
- Diluted (amount in { )
(EPS for the quarter ended Septernber 30. 2025. June 30, 2025 md
Septenrber 30. 2024 ud hall yea ended Septenber 30, 2025, September 30,

2024 re not amrualised)

56.016.tq

i8 4l
iol.bl

8.88e.0i
6.100.62

54.23

7l,590.40
50.36

7t,640.16

2,i.8i7.ri6
7.1 r4..t4

t3.294 27

I 4.e I 5.04

596.91

4.894. I 6

6J,951.88

6,688.88

(r r8 r)8)

1.819.60

t,500.62

5,1EE.26

( r 87. r3)
47.t0

{428.00)
107't2

(460.3r)

1,727.95

I 1,004.32

4.72

4.72

56,062 0 I

i7 4i
-lii bb

3,212.96

1.5.11.08

40.93

6,t,t'13.09
56.45

6,1,1 99.54

2i.855.29
2.818.17

I 3.463.63

r.t.0t6. r7
536.68

4.046 74

58,7J6.68

5,{62.86

2.t t'7.53

(914.8 I )

1,202.72

.1,260.1.t

(t.'t1e.49)
4.17 86

(337 38)

8t 9t
( l,s84.l 0)

2,676.04

I 1.004.32

3.87

3.87

53. t 62.5 t

i2.-]j
2i4.52
606.64

5,963..18

46.42

60,0.t5.90

44 92

60,090.82

2i.46 1.50

806.6 I

13,37t.II
t2.4t5.lt

567. l0
3.726.88

5.t,3{8.J1

5,712.5t

1,815 e t

(2.229 I 8)

1,586.73

.t,155.7E

(r.0r386)
255.t7

( 704.02 )

l'17 t9
(1,28s.s2)

2,870.26

I I.004.32

3.78

3.78

t.12, t08.50

75 86

-j77 l8
t2.t3l 99

I 0.941.70

95. l6
1,35,733..19

t06 8t
1,35,8.t0.30

47,692.35

10,232.6t

26,'75'1.90

28.93t 2t
l,133.59
8,940.90

t,23,6Et.56

12,151.7{

t,798 55

904 19

2,703.34

9,.t.tE.40

( t.966.62)
494.96

(765.38 )

t92 63

(2,044.4r )

7,403.99

I 1,004.32

859
8.5S

t.06.358.43

65.52

b98.84

630 88

I 0.395 63

88.71

l. I 8.23E.0t

64.25

I,18,302.J0

46,251 .bO

959.'t7
20,293.03
l) aq) n,

1,067.85
'1,235 59

96,805.86

19,{96..t.t

8,798 96

(3.?t9 55)

5,079.4t

l{,{ I 7.03

(1.398Jr)
35 1.95

(372 34)

93.'t I

(1,32s.09)

1J,09t.9.t

I t,004.32

l3 ll
l3.ll

1,10,63'7 l7
I 2.50

I il0.li(r
t,2t1 49
3.085 e4

22.087.55

I 86.66

2.37,34E. I 7

328.08

2,31,676.25

92.805 29

2.170.95

50.3 t9.4.t
50.'t31.66

2.360. l0
I 5.990.88

2,t{,J78.32

23,297.93

8..1il 6l
(645.00)

16.124 941

t,64t.?0

21.656.23

(5..22S.1.1)

1.3 I6. I 5

{ 25e.34)

65.27

(,1, I 07.36)

I 7,54E.E7

I 1.004.i2

2,'.73,323.48

t9.69
19.69
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

f'naudited Standalone Statement of Assets and Liabilities as aa September 30, 2025
(in

Particulars

As at
Srptember J0,

2025

As at
llarch Jl,

2025
ll inauditedl ( \uditedt

ASSf,TS
Financial assets

Cash arrd cash equiralents
Bank balances other than cash and cash dqui\.alents

Derivative tinancial instrunrents

Trade receivables

[-oans

Investments

Other financial assets

\on-financial assets

Cufenl ta\ assets (trctl

Investnrenl Properq'
Properry, plant and equipment

Capital work-in-progress
Other intangible assets

Other non-fi nancial assets

TOTAL ASSETS

LIABILITTf,S AND EQT'ITY
LIABILITIES
Financial liabilities

Trade payables

{i) total outstanding dues ofmicro enterpriscs and small enterprises
(ii) lotal outstanding dues ofcreditors other than nlicro enterprises and sruall enterpriscs

Other payables

(i) total outstanding. dues ofuricro enterprises and srnall enterprises
(ii) tolal outstanding dues ofcreditors other than micro enterprises and small enterprises

Debt securities

Borrowings (other than dcbt securities;
Subordinated liabilities
Other financial liabilitics

Non-fi nancial liabilities
Defened tu liabilities (net)

Provisions
Other non-tinancial liabilities

EQUITY
Equity shue capital
Other equity

TOTAL LIAAILTTIES AND EQUITY

t.68.i70 20

60.666 63

I 2.15 I 80

t04 36

8. I 5.705 ?5

1.27,473. I 5

3.227 .52

6{.02J 6 I

57.635.35

1.490.1J

142 34

8.57.18t 88

9 1.365. I 3

2.923 70

r r,87,999.41 l 0,75.063.25

1.J40 05

i86.1(r
8,9t8.14

29.60

4.68

3.778.21

7.10 46

60t t{
8.81t.t5

29.60

5.64

3.379 5 I

t5,757.44 t3,567.50
I 2.03-756-85 l0-81-630-75

216.11

65.70

2,670 04

| .32. I 80.40

7.03,592 5 I

I 6,.t59.99
.19.942 80

67 78

21.47

2,'18-1.20

t.66,322 82

5.80.8 I 2.20

32.8 I 7.75

t7.197 .62
9-05, I 27.91 8,00,332.84

3.320.12

2.t0s 55

I 454 69

1,304 36

t.550.01
I il5 7t

6.E6{.J6 3.970.1 I

I 1,004.32

2.80.'140 26

I 1,004.32

2.73.323.48

2.9t.744.5t 2,E4.327.t0
I 2-03^756.85 r 0-88-630_75
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Unaudited Standalone Statement ofCash Flows for the halfyear ended September 30, 2025

A Cash flow fronr operaaing artivities

Prolit beforc tar

Adiustnrents for:
ljeprecration ard amortrsatron

Deprecialion of right-ot:use 6sets
\et (gain)/ loss on derecognition ofpropeny. plarl and equiprnent
l'air lalue garn on rrrutual funds
Gain orr fair \alualron ofsubsrdtane5

Unrealised lgain)r loss on t'air valuc changes ol-derivatives ild rnvcshlrenls
lmpairnrent on financral rnstrumelts
\et garr on sale ot loan portlblio rluough assiBilnrcnt

Frrst loss delault guariltee e\pense/ (reversal)

Shae based paynrcut to cnrployees
Effective rrlercst rate adjustment for linarcial instrunrents

Intercst expensc fbr leasing ilratrgetlcnts
Net gain on temrination ofleases

Corporate guarantee prenriunr inconre

[-nrealised exchange lluctuation loss (net)

Opersting prolit belbre rvoiking capital chsnges

!lovemena in working capital
I lncrease)/decrease in trade rcccivablcs
( Increase tdccreroe rn loans
(lncrease)/decrease in other bank balances

I lncr€ase)/decrease in otler linrocial assets
(lncr€ase)/decrease in other non-finarcial assets

lncretre/(decre6e) in trade and other payables

lncrease/(decrease) in other fi narcial liabilities
Increase/l decrease) in provisions

hrcrease/{decretre} in other nor-financial liabilitics
( ash generated l.rom operating actirities post working capital changes

Income ta\ paid (net)

l-et cash generat€d from oprcrating activities (A)

B Cash flows from investing activities
Purchase ofproperfi, plant and equiprnent lincluding capital work in progress and capital advance)
Procecds from sale ofproperty, plant ard equipment
lDvestrrrent Drade in subsidiaies
Invesmrent nrade in other thil subsidiaies
Sale ofinvestnrents other than subsidiuies

r*et cash used in investing acti\ities (B)

C Cash flows from financing activities
Proceeds from debt securines

Repayuent of debt securities

Proceeds lionr bo[owitrgs other thar debt securities
Repaynent of borrowings other thm debt securities
Lease payments

Proceeds lionr subordinated liabilities
Repaynent of subordinated liabilities

Net cash generated from financing activities (C)

Net inurease in cash ild cash equivalents (A+B+C)

Cash and croh equivalents at the begiuning ofthe period
Cash and cash equivalents at th€ €nd of thc period

Notes;

Cash ard cmh equivalents

Less: Overdraft facility aBainst tenrr deposits

ln

Particulars
For the hslfycar

ended
Sentemher 3{)- 2025

For the hrlfyear
endcd

Septenrber 30, 202{
(Unauditedl (Unaudiaedl

t2,t5l'74

) 89...1-l

544.35
(0 1l)

( 1.063. ll)
(81.80)

( 10.982.05)

26.',157 90

( 10.944.70)

0.4 t

| 1.2:l

3.175.t5
Il186

(5 57)
( 100.83)

I 0,232.60

10,390.9E

i5 83

t5,l4l 8l
(3.03 r.28)

( 265.93)
(124.e6)

69.76

32.545.e4

372 38
iu8 sR

19,496 44

581.8_+

485.0 I

t5 95

{ 1.062.69)

43 t.8 t

20.2s3 03
( I 0.395.63 )

(2 t6)
15.5 8

2,q08.47
1 05.54

(6.3 I )
(41.62)
'725.21

J3,5.t9..t7

264 72
( 14,368 85 )

9,994 7 t

( I.160. l 9)

t2t4.2t)
143.3 9

3.0.t3.s7
254.26
89 t9

E5.{93.5 I J 1.596.06
I I 599 58) 14 791 681

EJ.79J.9J 26,E0.t.5E

( 880.e0)

22.i3
( 10,599.98)

(t0,28.30t 5t)
t002t8451

( 736.45 )

i5.36
( 3.700.00)

( 8,3 5,806.54 )

8:16 St2 00
(J7,575.55) (J,295.6J)

4.351.e3
/ !q R57 1?\

3.25342.28

t2.14,682.92)
(650.50)

9,337.28
(25;1 54.49)

15,160 82

{6,730.49)
I,65,899.76

(2,02,5't4.78)

{5?3 50)

5E.t27.2t 3 L7Et.8 I

t.04,345.59
64 024 6t

55,290.56
.i5 

6:t0 2l
1,6E.J70.20 90,920.77

r.68.370.20 90,920.86
(0.09)

t,68,370.20 90,92O.77
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SATIN SATIN CREDITCARE NETWORK LTD.
Reaching out!

Notes to the unaudited standalone financial results:

rssucd by SEBI lionr trnre to lrnre

as specitied under sectron lji oilhc L:ompanres Act 20lj as amended tronr ttme to trme-

sufllcient to discharge the prtncipal mount ard interest at all times for the non-convenible debt secunties issued.

4 Durtng the quarter under re$ew, the Company has allotted fbllorvrng Non-Convertrble Secuntres (rncludirg Debentures) on pnvate placement basrs -

Julr 17. 2025.

(-f{'o) illestors on Julv 14, 2025

(C)nc) investor on August 2 l- 20f5.

pricc of{ 3 1.58 pel share (including prcnriunr ol'{ 21.58). both ofl'cred on a Rights Basis.

o1'{ll0000lakhsbysubscribing:l0.00.000equrtysharesol'laccvalucof{ l0cach

below:

1i) The Cotnpmy has transferred certain loans which are rot in default through direct assignrnenl, details ofrvhich are given below:

Particulars Quartcr €nded
September 30,

202S

i) Total number oflous assets assiqned durinq the qsaner 2.85.30-t

ii) Book value ol loans assets assigncd durrns the cuarter (a in Lakhs) 96.225.99

iiil Sale cousideration received during the quarter ({ rn [2khs) 96 ))5 99

iv) Interest spread recogrised in the statenrent ofprofit and loss during the quarter
(including amonization ofuamortised interest spread) ({ rn L-akhs)

8.634.55

v) Weishted averase maturitv ofloans assets assiened (irr Months) 16.17

vi ) Wei ghted average holdins period of Ioms assets assisned (in Monthsl 16t
vii) Retenrion ofbeneficial econornic interest on loms assets assisned (inolo) 12.150/o

viii) Coverage oftangible secuity coverage Nil
ix) Rating-rvise distribution ofrated loans Not Rated

x) Agreed to replace loans ransfered to transfcree(s) or pay darrrages arising out ofany
repr€sentation or wilranty

No

(ii) Thc Conrpany has acquired cerlain loans which arc lot in dc(hult through direct assignnrent. details ofwhich are given below:

Particulars
Quarter ended

September 30,
2n2S

i ) Total number of loans assels acqurrcd durng the quilter 22.62(
ii 1 Book value of loms assets acqurred during thc quiller ({ in lzkhs) 7.1o9.6(
iii) Sale consideration Paid durins the quarter ({ in likhs) 7. I 09.6(
iv) Weighted average maturity of loms assets acquired (in ivonths) 16.33

v) Weighted average holding period ofloans assets acquired (in Nlonths) 6.34

vi; Retention ofbeneficial econonric interest by Assignor on loans assets acquired (in%) 10.0002

vii) Coverage oftugible secuity coverage Nii
viii)Rating-wise distribution of rated loms Not Rated

ix) Agreed to replace loms transfened to transferee(s) or pa-v damages uising out of uy
representation or wmilty

NC

The has trarsf'ened certain stressed loms to ARC the ended details ofwhich are given belorv:

Particulars To ARC's To pcrmitted

i) Total number ofloars assets assiqned duirs the ouarter 85 568 Nit
ii) Aggregate principal outstarding (including interest accrued) ofloils trarsfened 1l in

Lakhs)

26_578.82 NiI

iii) Weighted average residual tenor ofthe loans transferred (months) 6.O2 Nil
iv) Net book value ofloils Eansfered (at the tine oftranstbr)* ({ in lakhs) I 0.336.50 Nil
v) Aggregate consideration (t in lakhs) 8.6 I 4.00 Nil
vi) Additional consideration realized in respect ofaccounts trusferred in ealier yeus Nil Nil
*ECL provision of{ 16,242.32 lakhs has been utilised on account ofsale of'ponfolio

(iv) The cornpary has rot acquired any stressed loans.

CORPORATE OFFICE:
Plot No. 492, Udyog Vihar,
Phase - lll, Gurugram,
Haryana - 122016, lndia

REGISTERED
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

of- as al 2015 are be lorv:

Total t0,936.29
: Yet (o be rated rvithin tirne lines as per applicable RBI regulations

Type of borrower fAl aBl lCl rDl tE)
Exposure to accounts classified as

Standard conscqucnt l0
iDrplementaaion of rcsolution plan -

Position as at the end of the
previous half-year

of (A),
aggregate debt
th{t slipped inao

NP-\

during the half-
year

Of (.{) amount
rr ritael off
during
the half-ycar

Of(A) amouni
paid b1 the

borrowers
during the half-

J'aar

Erposur€ to
acc0unls
clsssilied as

Standard
consequent to
implementation
of resolution
plan - Position
as at the end of
the this half-

I I Busrrress l-oan - OIhcrs 5.82 0il 5.5 I

lToral 5.82 0.31 5.5t

{in
S. \o.

l2 Previous year/periods figures have been regrouped/rearrmged to make them conrparable rvith the cunent period classfication.

Recovery Rating Scale
ner recoYen rriinq

,\nticipated recovery as .\mount
1l in l.akhsl

Not rated * NA to,936 29

S.no Psrticulars For thc period

ended

Septcnrber 30,

2025

I Debt-eouiN ratio (no oftimes) 295
2 Debt seryice coverage ratio Not apolicable

[trterest service coveraqe ratio: Not aoplicable

4 Outstandire redeemable oreference shares (oualtitv and laluel: Nil
5 Capital redemption reserve ( { in Lakhsl 2;17't o0

6 Debenture redemption reserye ( a in Lakhs) Not aoolicable

7 )"et worth ( a in Lakhs) 2.90.1?4.29

3 Net Drofit aller tax ({ in Lakhs) 9.]]8.J0
9 Eminqs Der share {nol annualised): Basic { a} 8.59

Diluted I f) R5S

l0 Currsnt ratio (no. oftiures) Not applicable

ll Lons temr debt to workina capital (no. oftiures) Not applicable
I2 Bad debts to Account receivable ratio Not aoulicable

l3 Cunent liability ratio 1no. oftimes) Not aoolicable

l4 Total debts to total assets 0.7 t

t5 Debtors turnover Not aoolicablr

l6 lnventory twlover Not aoolicable

l'l ODerating margin (70) Not applicable
l8 Net orofit mrsin (o/o) 696%
l9 Sector soecific eouivalent ratios- as aoolicable

a) GNPA (%) 3 520/.

b) NNPA (%) I 190/^

c) Provision Coverase Ratio (NPA) 66 )lo/^

d) Capital Risk Adequacy Ratio (CRAR) 26 120/.

e) Liouidiw Coveraee Ratio (LCR) l\2 R50/.

For and on behalfof the Board of Directors of
Satin Creditcare Netsork Limit€d

Place : Gurugram
Date : October 29, 2025

CORPORATE OFFIGE:
Plot No. 492, Udyog Vihar,
Phase - lll, Gurugram,
Haryana - 122016, lndia

REGISTERED OFFICE:
Sth Floor, Kundan Bhawan,
Azadpur Commercial Complex,
Azadpur, New Delhi - 110033, lndia

ra--\ -
Hawinder Pal Singh

Chairman cun ManaqinE Director
DIN:00333754

CIN :165991D11990P1C041796
Landline No : 0124-4715400
E-MaillD :info@satincreditcare.com
Webslte : wwwsatincreditcare.com



J. C. BHALLA & CO.
CHARTERED AccoUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 2O1 30l (U.P.)
TEL. : +9 1 - 120 - 424IOOO, FAX : +9 l-120-4241OO7

E-MAtL : taxaid@cbhalla.com

Independent Auditor's Limited Review Report on Statement of Unaudited Consolidated
Financial Results of Satin Creditcare Network Limited for the quarter and half year ended
September 30,2025 pursuant to Regulations 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regrrlations, 20'15, as
amended

To,
The Board of Directors of
Satin Creditcare Network I-imitecl

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results of Satin Creditcare Network Limited (hereinafter referred to as "the Parent") and
its subsidiaries (the Parent Company and its subsidiaries together referred to as "the
Group"), for the quarter ancl half year ended September 30, 2025 ("the Statement")
attached herewith, being submitted by the Parent pursuant to requirc.mcnts of
Regulations 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2075, as amended (hereinafter
referred to as "the Listing Regulations"), which has been initialed by us for
identification purpose.

2. This Statement, which is the responsibility of the Parent's Management and has been
approved bv the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,
"lntetim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013, ("the Act") as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the
Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (hereinafter referred to as "the ICAI"). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of the persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29,2019 as amended issued by the Securities
and Exchange Board
extent applicable.

of under Regulation 33(8) of the Listing Regulations, to the

'-)

HEAD OFFICE : B-17 , Maharani Bagh, New Dethi - 110065
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4. The Statement includes the financial results of the following entities:

Sr. No. Name of the Company
Parent
Satin Creditcare Network Limited
Wholly owned subsidiaries

1 Satin Housing Finance Limited
2 Satin Finserv Limited
J Satin Technologies Limited
4 Satin Growth Alternatives Limited

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the considerations of the review reports of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the aforesaid Indian Accounting Standard ("Ind
AS") prescribed under Section L33 the Act, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited financial results of four wholly-
owned subsidiaries, whose financial results reflect total assets of Rs. 1,,76,847.75lakhs as
at September 30, 2025, total levenues of Rs. 7,899.86lakhs and Rs. 1.5,122.54 lAkhs, total
net profit/(loss) after tax of Rs. 196.96 and Rs. 443.69 lakhs, total comprehensive
income/(loss) of Rs. 266.18 lakhs and Rs. 408.74lakhs for the quarter and half year
ended September 30,2025 respectively and cash inflow (net) of Rs. 11,291.08 lakhs for
the half year ended September 30, 2025. These financial results have been reviewed by
other auditors, whose reports have been furnished to us by the Management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of such wholly owned subsidiaries, is based solely on the reports of such other
auditors, and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors.

ForJCBhalla&Co.
Chartered Accountants
Firm Regn No. 001111N

(Rajesh
Partner

Sethi)

Membership No. 085669
UDrN: 2SoB 5 6C-l B t\ b D 9C2lZ+

Place: Gurugram
Date: October 29,2025



SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

St{tcmcnt of f'nauditctl Consolidated Financial Results for the quarter and half lear ended September J0, 2025

tn

Revenue from operations
Interesl incornc

Drvrdend rncomc

Rental inconre

Fees and conlrissirlr inconrc
\el gain on lair value changes

\et gain on derecognrtron offinancral rrslntrrents
(Jthcr opcraung trlcoillc

Total revenue from operations
Other rncome

Total income (l+2)

Expenses
Financc costs

(i) lnlclest cost

(ri) Effects ofchangcs rn forergn elchange rates

lnrl)alnilcnt ol linanclal rtstn[rents
L-rnplovee benetit cxpenscs

Depreciation and aurortisatror expcrscs
Olher expenses

Total erpenses

Profit before tar (3-.1)

Tax erpense:
('lheilt lax
1-ax adlustments rclatcd to carLcr years

Defe[ed tax chilge/(credtl)
Total tar expense

Nct profit after tax (5-6)

Other comprehensive income
Items drat will nol be reclassified to profit and loss

Lrcome (ax relating to itenrs that rvill not be reclassrfietl to
and loss

Items that \rill bc rcclassrlicd ro profit and loss

Incolre ta\ relating to itenrs that will be reclassificd to profit
and loss

Totnl other romprchcnsirc inconrc

Total conrprehensive incone (7+8)

Net profit/(loss) after tar Nttributable to:
Owners of the Group
Non-controlling interests

Other comprehensive income attributable to:
Owners of tfie Group
Non-controlling interesls

Total comprehensive income attributable to:
O*ners ofthe Group
Non-controlling interesls

Paid-up equiry share capital 1t'ace value of{ l0 per equity
share)

Odrer equity

Earning per share (EPS) (face value of t I 0 per equity
share)

- Basic {mout in { )

- Diluted (amout in a )
(EPS for the quaner ended September 30, 2025, Jure i0,
2025 and Septeurber'30. 1024 and halfyear ended

.30. 2025, September 30. 202{ are not annualised)

62.064 t2 62.068 59

l0 7.1

19'1 53

:i.268 45

1.9.r2 i0
80.t8

70,E57.99

168.86

7t,J26.85

t?0tj2t
7.114 14

I,1.-r-t-r 55

t7 28i 95

685.70
j,678 86

72,109.71

t6.8ql 0l
1,8t8 t7

1.1.t87 e7

16,17891

620.11

1.72 L06
65,518.89

l0 ?3

152 18

8.8i9.17
7.0 tJ :i0

tl'l 18

78,788.88
J90.68

19,279.56

6,869.85

15.801 0e

806 6t
l.r.7i9 89

ll.rrJ.lI
669'11

1.236 l0
59,588.91

2l.1'l
t.250 0 I

t2.lo'7.92
I 1.9.16 80

I 87.96

l,-19,6.16.87

959 5.1

I,50,606.1r

5r 905 l-l
I 0.232 6 I

lri.6l L5l
tt.162 88

1.i06..14

I 0.199.92

I,J7,928.60

l.9qi ?6

858 50

2,852.26

9,825.55

(2,0'19._36\

'1.'146._t9

I 1.004.32

clN
Landline No
E-MaillD
Webslte

51.675 2'l

698
838 59
6t966

6.502 50

47 0,1

65,690.03

i6 J0

65,7J6.{l

t.2{. I i2.7t t.11.902 82

16.i5

t.065 96

682.8:
I 1.2t8 84

68.96

|,28,955.95
t25.68

1,29,181.63

5rJ.7 19 -l I

e59'71

10.8 t-3 56

26.828 0l
1.239 t0
8.332 99

I,08,922.67

3.761 9l

{3.506 18)

5,261.64

l{,997.32

\t.3'77.65)
346.4-1

(990.

2..r0.281 8 |

l]i0
29 38

1.706 48
l.ll90 a)9

2 r2.85
2.59,.t68.97

'711 94

2,60,1 90.91

l.0l.6ll9 s0

2.t7095
51 041 84

i8.63 I 30

2_126 8a

t8.15t i5
2,J6,61 {. I 2

23,516.79

(645 00)
(3,0r6 58)

4,964.19

I 8,61 2.60

(.r,JJ5.89

11,176.7t

r 8.6 I 2.60

(4,.1i5.89)

l,5s4.28

5,3 15.57

5,807.96

t.t l0 q,I

( 1.012 96t
1,291.98

4,509.9E

|t.779.J91
44'l a6

6,1 57.52

j."tt 0l

(2.015 76

r,688.25

1,469.27

(993 r0)

249 69

(.160 64)

I 15.9i

(l,088. r2)

3,381.t 5

J.J69 t7

( 1,088.

3.381 l5

I t,001.32

12,677.81 20,258.96

rll? l8l

| 871 4(r

6

7

(18225
15 79

(i10.26
85.6i

(1

( 1,96 l 7l
493 65

(5.230 35

1,3 16.36

(8 l6 85

205.58
54.t0

( t:r.62)
169'7 43

I 75.5i

E

9

t0

l3

l4

(J91.09)

{.924..t8

5.3r557

I 19.95

2,82t.1t

1.509 98

( 1,688 27)

2,821.71

I t.004.32

7,116.t9

(ee0.70)

1.t,006.62

9.825.55 t4.997 t2

(39

t2
4.924.-4a

I 1,004 32

| 4.006.62

I 1.004.32

4.83

483
4. t0
4 t0

,1.06

.l 06
8.93

891

D OFFICE:

l4.l'76.-71

I 1.00J.32

2,43.28 1.99

I 3.64
t3 64

t6.92

16.92

01
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September 30,
tot<

June 30,
2025

S€ptember 30,
202'l

September 30,
2023

September 30,
2{t2J

Nlarch 31,
2025

S. r*o Particulars

{[ nauditedI ([ naudrted) (t naudited) (L naudi(ed) (t naudited) (Audit€d)
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SATIN

Other non-financial assets

TOTAL ASSETS

Non-fi nancial lisbilities
Pror.isions

Other non-fi nmcial liabiliries

SATIN CREDITCARE NETWORK LTD.
Reachingout!

Unaudited Consolidsted Statement of Assets rnd Liabilities us st Septenber 30, 2025

-,\SSETS
Financial assets

Cash and cash equivalcnts
Barrk balances other than cash and cash equivalents
Der ivative finmcial instruments
Trade receivahles

Loans

Lr!cslnrcrIj
Other financial assets

Non-linancial assets

Cunent tax assets (net)

Deltned tax assets (net)

lnveshrrent Properq'
Property, plant and equipment

Caprtal rvorl-rn-progress

I rrtangrble asscts under detelopnrent
Goodrvill
Other intangible assets

LIABILITIES AIiD EQUITY
LIABILITIES
l'inancial liabilities
Palablcs

Trade payables
(i) lotal oulstanding dues ol'lriero cnlcrprires and slrrall cnlcrpriscs
(ii) total outstanding dues ofcreditors other than nricro enterprises and small enterprises
Other payables
(r) total oulstanding dues ofmrcro enterpnses and small enterpnses
(ii) total oulstanding dues ofcrrditors other thm micro enterprises and small enterpdses

Debt secunties
Boros'ings (other than debt secuities)
Subordinated liabililies

Other financial habilities

EQUITY
Equin share capital

Other equity

TOTAL LIABILITTES AND EQUITY

C;

Particulars As at

Sept€mber 30,
2n2S

'\s at
Nlarch J l,

2025

1.88,54 l 2,t

68,J H 96

11.15 | 80

t.071 t9
9.52.-156 72

i l.7ll.8U

12.904.57

6,1.573 0 I

1.490 24

l9:t 70
984.r59II

J.5 I 0.i4
738 65

I 2-59-302-36 l t.3J.023.17

\.268 72

2,J81 75

58(, J6

9,7 t8'79
29.60
qi 78

3.170.66
33.55

6 705 Rr

r.9t3 36
4.4.10.58

601 t,l
I t,1\ 17

l9 60
li 24

-3.-170.66

34.90
5.599.70

25.790.r2 25.676-45
12.85.092.48 I l -58-699-62

40't.7'7

65',|O
3.243.74

|,5 I,96 L-12

7.94,1 13.08

t1,959 17

50.90 1.9 r

92. t5
271.65

27 47
3. I 6 t.84

|,82.060 02

6,62.261 74
j.t.8 r 6.50
t8 174 65

I 0-t 8-652-89 9,00,871.52

2.380.2J
I 934 67

t.782 7'7

I 759 n)
4.314-9t J,54t.79

I 1.004.32
25t t2036

I t.004 32
t d3 ?Rt sq

2.62.124.68 2.54.286.31
12.85.092.,t8 I l-58-699-62
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SATIN

['naudited Consolidated Statemcnt of Cash Flows for the halfyear ended September J0, 2025

SATIN CREDITCARE NETWORK LTD.
Reachingout!

Pa rti cula rc For thc half ycar
ended

Septenrber 30, 2025

[or thc halfyear
ended

Scptember J0, 202.1

I l.nauditcdl (L naudired )

688 le
6 t8.25

089
(1.125.87)

( I 0.981.05)

t8 6I il
( I l-9.16 80)

t]2 12

92 2l
3,530.82

t40 88

r5 i7)
r0.232.60

1t.677 8l

(r83 I 2

555 q8

H.2 t

( l,l I4.63)
4lL8l

l0.u t-r 56
(ll.ll8 84)

il0 19)

t5 58

3,l0-l 93

I 33.86
(6.31)

725 2t

10.158 96

r877 49)
14,455 l8
(3,84r e5)

(6908tJ
r'111 50r

t64 t0
32.694.84

415 22

175.65

J2,575.J0

470 28

(26.1s4 23\
11,t0966
{ I .713 56)

( 503. 14 )

-128.0 7

2.1 73.80

279 96
( 17.i5)

3,1,387.05

71.736.31 20,230.34
I 1,550 56) ( 5.040.40)
73.t85.98 15,t89.94

(979 31)
36.52

(87 7s)
( 10.29.03 5. t 0 )

l 0-02.1 84 5 t

(1,04.t.66)

57 32

\l1.7'7 )

(8,-37.037.01)

8369t200
(27.88 1.20) 11.t27.131

10,296.9,1

(4 l,857.37)
3,55,383 06

(2,35,829.5 7)

(7 43.96)
9,137.28

t26.254.49

87.5 t 6.06
( 6,730.49)

I.78.845.49
( 2.1 5.879.4 I )

(664.83)

70-33r.89 .1J,086.82

| .15.636 .6'l
72.904.5'7

57.t49.63
42.404.88

1.88.54 t.24 99.554.5t

1.88.541 24 99,5 54.60
(0 09)

A Cash florv from operating activities

Proflt/( loss) befbre tar

.\djustments for:
Dcprcciation and anror(isatiotl
Depreciation of ri ght-ol'-use assets

Nct loss (gain) on dcrccognition ofpropcrt). planr and cqurprncnt
Fair value gain on nrutual llnds
Unrealised lgain) 'loss on tair value changes of derirati\es and investnrents
Inrpairnrcrt (nr Iinancial illsttu[1cnts
Net gain on sale of loan portfblio through assignnrent
I-rrst loss dcfault guaraltee expenses lreversal;
Share bascd pa)'ment to ernployecs
Ettective interest rate ad;ustmeni for financral tnstruments
Interest expense for leasing anangements
Net gain on termination of lcascs

Unrealised exchange tluctuation loss (net)

Operating profit before working capital changes

!lovement in working capital
{lncreasc)rlccrease rn tradc rcccrvables

1 Increase)rdecrease in loans
( Increase)/decrease in other [rank balances

( Increase)/dccreasc rn othcr linanclal sscts
( Increase)/dccrease itr other non-finilcial assets

Increase/(decrease) in trade and other payables
Increase/(decrease; in other financial liabilities
Increase/(decrease) i n provisions

hrcrease/(decrease) in other non-financial liabilities
Cash generated from operating activities post workiog capital changes

llcome taxes paid (net)

\et cash generated from operating activities (A)

B Cash flows from inv€sting activitics
Purchase of property. plart ard equipnrent (including capital work in progress)
Proceeds fiom sale of propertv, plmt and eqtripment
Purchase of intmgible assets 1 including intargible asset under development.;
Purchase ol investntents

Sale of investments
Net cash used in invsting activities (B)

C Cash flows from financing activities
Proceeds fiom debt securities
Repayment of debt sccurities
Proceeds fi orn bonowings other thm debt securities
Repaynrent olbonowings other than debt securities
Leas€ palments
Proceeds from subordinated liabilities
Repayment of subordinated liabilities

Net cash generated from financing activitis (C)

Net increase / (decrease) in cmh ard cash equivalents (A+B*C)
Cash and cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end of the period

Not€s:

Cash and cash equivalerts
Less; Overdraft facility against teml deposits

1.88.5.11.2.1 99.554.5 I

1DL1

715400
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

\otes to thc unaudit€d consolidated financial results:

including rclcvant circulars issucrl by SEBI 0urrr tirrre tu titrrc.

Name of Subsidiaries %n shareholding ol
Parent ComDany

Satrn Housina Finance Linritcd I 000"
Salrn Finsen l rmited

Satin Tcchnolocies Lirnited 10006

Satin Grorvlh .\llcmari|cs I inritc{l r00."

l00ol

Rulcs, 20 I 5 and as specified under section I 3 3 of the Comparies Act, 20 I f as amended front time to time

Inlbmahon Docutert whtch is sullicient to discharge the pnncipal amoult and nrlerest al all trmes for the nor-convenible debt secuties issued.

on July | 7. 2025

(Two) investors on JllJy 24.2025.

(One) rnves(oron Augusr 21. 2025

Septenrber 10.2025.

September 29. 2025

per share lincluding premim of { 2 L58). both offered on a Righls Basis

anloult of { 300 00 lakhs bv subscribing 30.00,000 equiry shares of face value of { I 0 each.

reportable segmcnt in accordarce witlr the prorisions ofhd AS 108 - Operarurg Segments.

The Group operates in a sngle geographical segment, i e domestic

S.no Pariiculars
For the period

ended September
30,2025

I Deb(-equity ratio (no. ol tirnes) i7t
2 Debt sewice coverage ratio Not aoolicable
l Interest seryice coverage ratio: Not arrnlicahle
4 Outstanding redeemable preference shares (quantitv and value): Nit
5 Capital redemption resewe {{ in Lakhs) 2 777 00
6 Debentue redemption tesewe 1{ in Lakhs) Not aoplicable
7 Net wonh ({ in lakhs) 2 57 880 73
8 Net profit after tax ({ in Lakhs) 9.825.5i
9 Eaminss Der shue: Basic 89l

Diluted 8.9:
t0 Curent ratio {no. oftimes) Nor annlicablt
lt Long tem debt to working capital (no. oftimes) Not aoolicablt
l7 Bad debts to Accomt rece ivable ratio Not arrnlicahlr
t3 CMent liability ratio (no. of times) Not aoolicable
t4 Total debts to total assets o76
l5 Debtors tmrorer Not aoolicable
t6 lnventory hnover Not annlicahle
t'7 Operatiug margin (7o) Not aoolicable
IR Net profit nugin (7o) 6 57n/;
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SATIN

I I Previous lear'periods figurcs halc bccn rcgroupcd,rcanalgcd to nakc thcm conlparable rvrth thc cunent period classfication

Place: Gurugram
Dste : C)ctoher 29, 2t125

L)

*

SATIN CREDITCARE NETWORK LTD.
Reachingout!

For and on behalf of the Board of Directors of
Satin Creditcare i{etwork Limited

Harvinder pal Singh
Chairman cunr !lanaging Director

Dll{: tXl3J375{

CORPORATE OFFICE:
Plot No. 492, Udyog Vihar,
Phase - lll, Gurugram,
Haryana - 122016, lndia

REGISTERED OFFIGE:
Sth Floor, Kundan Bhawan,
Azadpur Commercial Complex,
Azadpur, New Delhi - 110033, lndia

ctN
Landline No
E-MaillD
Website

: 165991 DL1 990P1C041 796
: 01244715400
: info@satincreditcare.com
: www.satincreditcare.com
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