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Independent Auditor's Limited Review Report on Statement of Unaudited Standalone
Financial Results of Satin Creditcare Network Limited for the quarter and half year ended
September 30, 2025, pursuant to Regulations 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations and f)isclosure Requirements) Regulations, 2015, as
amended.

To,
The Board of Directors of
Satin Creditcare Network Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results of Satin Creditcare Network Limited ('the Company') for the quarter and half
year ended September 30, 2025 ("the Statement") attached herewith, being prepared
and submitted by the Company pursuant to requirements of Regulations 33 and
Regulatiorr 52 reacl witl"r Regulatiorr 63 of the SEBI (Listing Obligations ancl Disclosure
Requirements) Regulations, 2015, as amendecl ("the Listing Regulatiofls"), which has
been initialed by us for idenfification purpose.

2. This Statement, which is the responsibility of the Company's Management ancl has been
approvcd b1' thc Board of Dircctors of thc Company, has bccn prcpared in accorclance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (TND AS 34) "Interim Financial Reporting" prescribecl under Section 133 of
the Companies Act, 20'13, as amended (the "Ac('), read with relevant rules issued
thereunder ancl other accounting principles generally accepted in India, read with the
Listing Regulations. Our responsibility is to issue a conclusion on this Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Stanclard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
india (the "ICAI"). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free from material
misstatement. A review of interim financial information consists of making inquiries,
primarily of the company personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Act and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly,we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in IND AS 34
prescribed under Section 133 of the Act, read with relevant rules issued thereunder
including the amendments thereof and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in

with the requirements of Listing Regulations, including the manner in
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which it is to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India (RBI) in respect of Income recognition, asset classification, provisioning
and other related matters, to the extent those are not inconsistent with the lndian
Accounting Standards prescribed under Section '133 of the Act.

ForfCBhalla&Co.
Chartered Accountants
Firm Regn No. 001111N

J+
(Raiesh Sethi)
Partner

Place: Gurugram
Date: October 29,2025

Membership No. 085669
UDIN: zsa 8SA6{ 6mobs \ZAL<



SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Statem€nt oftlnaudiaed Standalone Financial Results for the quarter and halflear ended September 30. 2025

Parficnlnrs

Quartet ended Halfyear ended Year ended

September 30,

2lJ2S

June 30.

2u25
September 30,

2U21

September 30,

2025
Septemb€r 30,

2l)2t
llarch 31,

2025
(Iinaudite.ll (Ilnaudited) tI ineudifed l {l:naudiredl (linauditcd) (Auditedl

lnconte

Revenue from operations
lnterest rncome

l)ividend income

Rcntal incolrc
fccs arrcl uortlrrissiorr iir"ornc
\ct gain on farr value changes

Net garn on derecognrtron of tinancral rnstruments

0ther operating inconrc
'l otal revenue from operations
Other income

Total income (l+2)

Expenses

Finance cosls

(i) Intercst cosl

(ii) EII'ects ol changcs in fbreign exchange rales

Inrparnnent of fi nalcial iIstrunrents
Employee benefi ts expenscs

Dcpreciation and amorlisation gxpens€s

Other expenses

Total erpctrses

Profit beforc tar (3-J)

Tax erpense:
Cuilcnl lax

Tax adjustments related to earlier years

Deferred tax charger' lcrcdit)
Tolal tax exp€nse

Nct profit after tar (5-6)

Other comprehensive income
Iterns that rvill not be reclassified ro profit and loss

Incorne tax relaling to itenrs that \\'ill not bc r€classified (o prolit and loss

Iterns that will be reclassified to profit aDd loss

Income tax relating to items that will be reclassified to protit ad loss

Total othcr comprehensive incomc

Total comprehensile income (7+8)

Paid-up equiry share capital (t'ace value ol'{ l0 per equity share)

Other equiry

Earning per share (f,PS) (face value of{ l0 per equity sharc)

- Basic (amount in { }

- Diluted (amount in { )
(EPS for the quilter ended September 30, 2025. June 30, 2025 md
September 30. 2024 md halfyear ended Scptenrber 30, 2025, September 30,

2024 ue not amrualised)

56.046..19

38..r I

lol6l
8.88e 0i
(r.-100 62

51.23

71.s90..10

50.36

71,640.76

2i.8i7.06
7.{ | 4.+4

13,294 21

t4.9t5 04

596.9 I

4.894 l6
6{,951.68

6,688.88

1ii 18.981

t.8 l9 60

r,500.62

5,1EE.26

tr87 r3)
.17. t0

( 128.00)

to'1.'72

(.160.31)

1,721.95

I 1.004.32

472
4.72

56 062 0l

t7.45
]5 66

i.2"12.96
.l.5ll 08

40.93

6,1,t 'lJ.09
56.45

6.1,t 99.54

2i.855.29
1.8t8.t7

I 3,463.63

tJ.0t6.t7
536.68

4.046.74

58,7J6.68

5,{62.86

2.lt7il

191.1.81)

1,202.72

.1,260. l.t

\t.779.491
4.1?.86

(337 38)

8.1.9 |

( 1,584. I 0)

2,676.04

I 1.004.32

3.87

3.87

53.16251

:12.il
tll.52
606 64

5.963,18

46.42

60,0.t5.90

4.t 92

60,090.82

2i.46 L50
806.6 I

t3,37t.1 I

I2.4t5.ll
567. l0

3,726 88

5.1,J{8.J1

5,7{2.51

j,8t59l

(2,229. I 8)

t,586.73

.t,l 55.78

( t.0 I 3.86)

155. l7
( 704.02)

t1'7 l9
(r,28s.s2)

2,870.26

I I,004.32

3.78

3.78

t. t2. t08.50

75 86

-.177:8
l:.131 c)9

I 0.94-1 70

95.t6
1,35,733..19

t0681
I,J5,8.t0.30

4'7,692.35

I 0_132.6 I

26,15't.90

28.q31 2l
l,133.59
8,940.90

I,23,688.56

12,15 L7.t

1.798 55

904 19

2,703.34

9,.t.t8.{0

{ 1.966 62)

494.96

(765 38)

ts2 6:l

(2,044..ll )

7,103.99

I r,004.32

8.59

8.5S

I 06.158 J-l

65 52

o98 8-l

630 88

I 0.395 63

88.71

l,r8,2J8.0 l
64.29

I,t 8,302.30

+6,257.60

959.77

20,293.03
t) qot n)

1,067.85
7 7tS SS

98,805.86

I 9,J96.{{

8.798 96

(3.719.55)

5,079,4t

t{,{17.0J

(1.3981t)
351 95

(3?2.i4 )

93 ?t
(r,32s.09)

13,09t.9.1

I t,004.32

t3. il
t3. il

2.1o,6i1 t7

ll 50

I 10.86

1.20 i 49
j.085 q4

22.087.55

| 86.66

2.J7,J48. I 7

328.08

2,37,676.25

92.805.29

l. I 70.95

50.3 t9 4,t

50.73 L66
2.360. l0

I 5.990.88

2,t.t,378.32

23,297.93

8.4 I I 6-l

(645.00)
(6,124.94)

I,64 1.70

21,656.23

(5.229 lJ)
t.-lt6.l5
{259.34)

65.27

(4, I 07.36)

I 7,548.87

I 1.004.32

2.'73.323.48

l9 69

I e.69

I
,
3

6

8

9

l0

ll

l2
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Unaudiaed Standalone Staaement of Assers and Liabilities as at September 30, 2025

Particulars

As aa

Septrmber 30,
2023

As at
!larch 3l

2025

lUnauditcd) I .{ u.l i te.l I

ASSETS
Financial assets

Cash and cash equi|alcnts
Bank balances othcr than cash and cash equil.alents

Derivative tinancial instrunrents

Trade recervables

Loans

lnvestnrenls

Other linancial assets

)ion-financial assets

Current ta\ assets ([etl
Investmenl Propeo'
Properry. plant and equipment

Capital work-in-progress
Other intangible assets

Other non-fi nancial assets

TOTAL ASSETS

Ll.tBtL|TIES .'lND EQt'tTY
LI-ABILITIES
Financial liabilities

Trade payables
(i) total outstanding dues ofnricro enterpriscs and small enterprises
(ii) loral outstanding dues ofcrcditors other than nricro cntcrpriscs ard sruall cntcrprises
Other payables

(i) total oulstanding dues ofnricro enterprises and srnall cnterprises

{ii) total outstanding dues ofcreditors other than micro enterprises and srnall erterprises
Debt securities

Borrowings (orher than dcbt securities)

Subordinated liabilities
Other tinmcial liabilities

Non-Iinancial liabilitics
Defened tu liabiliries (net)

Provisions

Other non-fi nancial liabilities

EQUITY
Equity share capital
Other equity

TOTAL LIABILITIES AND EQUITY

l.(r8.370 20

60,666.63

r 2.15 r 80

to4 36

8. I 5.705 75

t.27,413.t5
3 22'7 52

61.021 6 I

57.635.35

|.4q0. ll
t42.3.1

8.57.18r 88

9t.365. l3
2.923.'70

I r.87.999.^il r 0,75,063.25

l..l.t0 05

i86.{6
8,9t8.1.1

29.60

4.68

i 114 2l

710 46

60 I t.t
8.8il.t5

29.60

5.64

3.379 5 I

I 5.757.44 t3.567_50

I 2,03,756.E5 10.E8.630.75

216.17

65.10

t,670 04

I.32, I 80.40

7,03.592 5 |

16,.159 99

J9 942 80

6i.78

2'7.41

2.787.21)

|.66.322.82
5.80.8 I 2.20

32.8 I 7.75

t'l 19-l 6)
9.05.127.9t 8.00.332.84

3,320.t2
2.t0955
I 454 6S

t,304..i6
t.550.01
l.l 15.7t

6.88{.36 3.970.1 I

I 1,004.32

2 AO 740 26

I 1.004.i2
2 1j i2i 4A

2.9t.74,1.58 2.44327.4O
12.03.756.E5 10.88.630.75

.R
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SATIN SATIN CREDITCARE NETWORK ITD.
Reachingout!

Unaudiaed Standalone Statement of ('ash Flows for the half ycar cnd€d Sepa€mber 30, 2025

A Cash flow fronr operating activities

Protit belbre tax

Adiustments for:
Deprccialiorr drd arnor(isation

Depreciation of right-of:use assets

\ct (gain)/ loss oD derecognition ofpropem', plant and equipmcnt
Fail vahe gain on nrrrtual funds
Garn or farr \alurtron ufsubstdranc!
Unrealised lgain),'loss on lair value changes ol dcriratives ard in!estDrcnts
lnrpairnrent on financial instruntents
\ct gairr on sale ol loan portfdio rhrulgh assignnrenr
frrst los: rlelirult guarartee experrser lreversal.;
Shae based paynrcnt to qilployecs

Effective interest rate adJustment for linarctal insbxments
Inlerest expcnse lor leasing ilrangclrrents
Net gain on temrination ofleases

Corporate guarantee prenriulr incolre
Unrealised excharge flucnration loss {tret)

Operaling profit before working capital changes

!lovement in working capiaal
( lncrease)/decrease in lrade receivables

I lncrease)/decrease in loans
(lncrease)/decrease in other bank balances
( lncrease)/decrease in other finocial assets

( lncrease)/decrease in oilrer non-fi nancial assets

Increce/(decreroe) in trade and other payabl€s

lncrease/{ decreue) in other fi narcial liabilities
Increase/(decrease) in provisions

Increile/(decrease) in other non-financial liabilitrcs
( ash g€nerate{l from operating activities post working capital changes

Inconrc ta\ paid (nel)

l-ct cash gen€rated from operating activiaies (A)

B Cash flows from invcsting actirities
Purchase ofpropertv, plant and equipmenl ( including capi(al work in progress and capital advance)
Proceeds from sale ofpropcrty, plant ard cquipmcnt
lnvesbnent Drade in subsidia ies

lnvestnrent nrade in other thar subsidiaies
Sale ofinvestrrrents other than subsidiuies

Net cash used in investing activities (B)

C Cash flows from financing activities
Proceeds ftonr debt securitres

Repayilent of debt securities
Proceeds fronr bonowiugs other that debt securities
Repaynent o{' borrowings other thm debt securities
Lease payments

Proceeds tiom subordinated liabilities
Repaynent of subordinated liabilities

Net cash generated from financing activitics (C)

r-et increue in cash md cash equivalents (A+B+C)
Cash ard cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end of the period

Notes:

Cash ard cruh equivalents

Less: Overdraft fhcility against term deposits

{in

Particulars
For the halfyear

€nded
Srntemhpr 3{}. 2{125

For the halfyear
ended

Septcmber 30, 202.1
(Unauditedl { Unaudited)

l2.l5l.'74

i8e 2.1

544.35
(0 1l)

{ r.068. l4)
(81 80)

( r 0.982.05 )

26.'757 90

( t0.944 70)

u.4l
lt2l

3.1 75. t 5

I I 1.86

(5 57)
( r 00.83)

I 0,232.60

30,390.98

i5 83

15,l.l I 8l
(3.03 L28)

(165.e3 )
( I 24.e6)

69.76

32,545.94

372.38
uu8 98

t9,496.44

582.8+
485.0 I

t5 95
( 1,062 69)

13 1.8 I

20,2e3 03
( 10.-r95 63)

(2 l6)
15.58

2,908 47
1 05.54

(6 31)
(43.62)
'725.2t

JJ.5.19.{7

264 72
( 14,i68 85)

9.994 71

( I, l60. l9)
t2l4.Ztl
143.39

3.0.t3 57
254.26
89 t9

85.J9J.5 I .t t.596.06
( 1.6ee.58)
83.793.9J

(4.79t 68)
26.E0,t.38

( 880.90)

( 10,599.98)
(t0.28,30t 5t)
t002 t845r

( 736.45 )

35.36
(3.700.00)

(8,3s,806 54)
8 i69t200

(J7.575.55) (J.295.631

4.152 93
(39,857.37\

3.25,382.28

12.t4,682.92)
( 650.50)

9,33'7.28
(25.754.49\

75,760 82
( 6.730.49)

I,65,899.76
(2,02,574.78\

(573 50)

5E.127.21 3l.7Et.E I

1.04,345.59
64 024 6t

55,290.56
u5 6i0 2t

1.6E,J70.20 9D,92O.77

I.68.370.20 90,920.86
{0 09)

1,68,370.20 90,920.77
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

\otes to the unauditcd standalone financial results:

rssued by St-iBl lionr tinre to trmc

as spccilied under scctron li3 ofthe Conrpanres Act 20li as anrended lronr tinrc to timc

sulficient to discharee the princrpal amount and interest at all timcs for thc rron-convcnible deb( secrrrities issued

Julr 17. 2025.

(Tuol invcstors on Julr'11, l0l5

(Onc) invcstor on \ugust 2 l. 2015

pr icc ot-{ ii I j8 l}cr shdrc (including prcrniurn ot { I 1.53). lroth ofl'crcd on a Rights Basis

ot { 10t} 0{l laklrs bl subscribinc 30.00-000 ct;urt; sharcs oflacc valuc ol { l{) caclr

below:

1i) The Cornpany has transferred cerlain loans rvlrich are nol in dcfault drrough dircct assignrnent, details ofrvhich are given belorv:

Particulars Quarter €nded

Septenrber 30,

202S
i) Tofal nunrltr ofloans assels asslailad drrrinl the qrrarter 2 8s 30-l

ii ) Book valuc ol loans assets assigned durrng thc quilter ( t rn Laklls) 9(,.215.99

itrt Sale corsideration received durinp the orrarter (a ln Iakhst 96 215 99

iv) lnterest spread recognised in the staterrrenl ofprofit and loss during the quarter
(rncludrng arnortrzatlon ol uamodlsed interest sprcadl ({ in Ldlihs)

8.634.55

r') Weishted alerase maturitv ofloals assets assisned (itr Months) 16 t7
vi) Weiqhted averase holding Deriod ofloans assets assiqned {in Monlhs) 161
vii) Retention ofbenelicial econornic intcrest on loans assets assisned {in96) ll. 159,0

liii; Coverage oftargible secuitv coverage Nil
i\) Ratinr-wise distribution ofrated loans Not Rated

\) Agreed to replace loans transfened to ttansttree(s) or paY danrages ansing out ofanv
representation or rvilranty

\c

(ii) The Conrpany has acqutred certain loans which arc not rn dctirult through drrcct assrgnnlent. details ot *'hrch arc grven belorv:

Prrticulsrs
Quarter ended
September 30,

2025
i t Total number of loans assets acquired durrrrg thc quuter 22.626
iil Book value oflous assets acqurred durrng thc quutcr 1{ rn Lakhst 7.109.66
iii) Sale consideration Paid durins the quarter 1 { in Lakhs) 1.1o9.66
ir,) Weighted average maturity of loans assets acquired (in l\{onths) I 6 :t:l
v) Weighted average holding period ofloms assets acquired (in illonths) 634
vi) Retention olbenelicial economic interest by Assignor on loans assets acquired (inozo) I 0.00%
vii) Coverage oftaneible secuity coverage Nit
viii ) Rating-rvise distribution of rated loans Not Rated

ix) Agreed to replace loans transfsred to trilsferec{s) or pal damages arising out ofary
represeltation or wtrralty

N(

The has trarsfered cerlain stressed loars to ARC duri the ended details ofrvhich are given belorv:

Particulals To ARC's
11",".rfi'Jn"o

i) Total rumber ofloars assets assigned durinq the quaner 85 5681 Nil
ii) Aggregate principal outstarding (including interest accrued) ofloars transfened ({ in

t.akhs)

26.578 82| Nil

iii) Weightcd avcrage rcsidual tenor ol the loans transferred (lronths) 6 o2l Nrl
iv) Net book value of loans iransferred (at the tiure of transft r)* ( { in takhs) 10.336 501 Nil
v) Aggregate consideration (t in bkhs) 8.6 rJ 001 Nir
rr) Additional consideralion realized in respect ol'accounts transferred in earlier years Nrll \il
*ECL prolision of{ 16,142.32 lakhs has been utilised on account ofsale ol'porrfblio

1iv) The company has not acquired any stressed loans.
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Rccovery Rating Scale
lnticipated recovery as

mr recovew relint
.\mount

1{ in l.akhsl
Nol rated * NA r0 936 29

Total t0-936-2S
* Yet to be rated rvithin tirne lires as per applicable RBI regulations

?in
S. No. Type of borrower rat tRt .C\ I tll (F. I

Exposure to accounts classiried as

Standard consequcnt to
inrplenrcntation of resoluaion plan -

Position as at the end of the

prcvious half-ycar

of (A),
aggregatc debt
thaa slipped into
NPA
during the half-
y€ar

Of (.{) amount
rrritien off
during
the halLyear

Of (A) amount
paid b] the

borrowers
during the half-
year

Exposure to
accounts

classilied as

Standard
consequent to
implementation
of resolution
plan - Position
as at the end of
the this half-
veaf

I Busness Loan - Othcrs 5.82 031 5.51

Total 5.82 0.31 5.5t

l2 Previous year/periods figures have been regrouped/rearraged to make thern compuable rvith the cunent period classfication.

8 Details of lir 2025 belorv

9

S.no Puriiculsrs For the period

ended
Sepaember J0,

2025
I DebFsouiN ratio {no. oftlmes) 2.95

2 Debt seryice coverage ratio Not aoolicable

hrterest seruice coverase ratio: Not aoolicable

4 Outstmdine redeenrable oreference shares (ouantitv ard value): Nit
5 Capital redemption reserve ( { in Lakhs) 2.7'1'7 00

6 Debetrture redemption reserve (f in Lakhs) Not aoolicable
7 Net worth ( I in Lakhs) 2.e0. I 7.1 2e

8 Net Drofi( alle. tax 1{ in Lakhsl 9..1,18.40

9 Emings per share lnot annualised): Basic (:) 8.59

Diluted ({) 8.59
t0 Cunent ratio (no. oftinres) Not aoolicable
ll Long term debt to workinR capital (no. oftiures) Not aoolicable
l2 Bad debts to Account receivable ra(io Not anolicable
l3 Cunent liability ratio (no. oftinres) Not applicable
l4 Total debts to total assets 0.71

l5 Debtors tumover Not aoolicable
l6 lnventory tmrover Not applicable
l'7 Operati[g margin (7o) Not applicable
l8 Net orofit mueiu (Yo) 6.96%
l9 Sector specific equivalent ratios, as applicable:

a) GNPA (%) 3.52%
b) NNPA (%) t.190/
c) Provision Coveraee Ratio (NPA) 66.21o/1

d) Capital Risk Adequacy Ratio (CRAR) 26.3201

e) Liouiditv Coverase Ratio (LCR) t32.850.4

For and on behalfof the Board ofDirectors of
Satin Crcditcare Netsork Limited

(\-
Hanindcr Pal Singh

Chairman cunr Managing Dircctor
DIN:00333754

Place : Gurugram
Date : Octobcr 29, 2025
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C. BHALLA & CO.
CHARTERED AccoUNTANTS

BRANCH OFFTCE ; B-5, SECTOR-6, NOTDA - 2O1 3Ot (U.p )
TEL. : +9 1 - 120 - 424IOOO, FAX : +9t -120-4241OO7

E-MAtL : taxaid@cbhalla.com

Independent Auditor's Limited Review Report on Statement of Unaudited Consolidated
Financial Results of Satin Creditcare Network Limited for the quarter and half year ended
September 30,2025 pursuant to Regulations 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors of
Satin Creditcarc Nctwork Limitcd

'l'. We have reviewed the accompanying Statement of unaudited consolidated financial
results of Satin Creditcare Network Limited (hereinafter referred to as "the Parent") and
its subsidiaries (the Parent Companv and its subsidiaries together referred to as "the
Group"), for the quarter and half year ended September 30, 2025 ("the Statement")
attached herewith, being submitted by the Parent pursuant to requirements of
Regulations 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter
referred to as "the Listing Regulations"), which has been initialed by us for
identifica tion purpose.

2. This Statement, which is the responsibility of the Parent's Management and has been
approved hy the Paren(s Board of T)irectors, has been prepared in accorc-lance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,
"Interim Financial Reporting" ('L'td AS 34'), prescribed under Section 133 of the
Companies Act, 2013, ("the Act") as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the
Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (hereinafter referred to as "the ICAI"). This standard requires that we plan and
perform the review to obtain moderate assurernce as to whether the financial results are
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of the persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1,/44/ 2019 dated March 29,20-1.9 as amended issued by the Securities
and Exchange Board of under Regulation 33(8) of the Listing Regulations, to the
extent applicable

\ ,2/
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4. The Statement includes the financial results of the following entities:

Sr. No. Name of the Company
Parent
Satin Creditcare Network Limited
Wholly owned subsidiaries

1, Satin Housing Finance Limited
2 Satin Finserv Limited
aJ Satin Technologies Limited
4 Satin Growth Alternatives Limited

Based on our review conducted ancl procedures performed as stated in paragraph 3

above and based on the considerations of the review reports of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the aforesaid Indian Accounting Standard ("Ind
AS") prescribed under Section 133 the Act, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited financial results of four wholly-
owned subsidiaries, whose financial results reflect total assets of Rs. "1,76,847.75lakhs as
at September 30, 2025, total revenues of Rs. 7,899.86 lakhs and Rs. 15,'1,22.54 lakhs, total
net profit/(loss) after tax of Rs. 196.96 and Rs. 443.69 lakhs, total comprehensive
income/(loss) of Rs. 266.18 lakhs and Rs. 408.74lakhs for the quarter and half year
ended September 30, 2025 respectively and cash inflow (net) of Rs. 11,291.08 lakhs for
the half year ended September 30, 2025. These financial results have been reviewed by
other auditors, whose reports have been furnished to us by the Management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of such wholly owned subsidiaries, is based solely on the reports of such other
auditors, and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors.

ForfCBhalla&Co.
Chartered Accountants
Firm Regn No.001111N

C)

(R"i
Partner
Membership No.085669
uDrN: aso8 5 6c-l B t\ b D 9c2lZ+

Place: Gurugram
Date: October 29,2025



SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Statement of f'naudited Consolidated Fitrancial Results for the quarter and half l ear ended Septem ber 30, 2025

I

l

Revenue from operaaions

Interest incorne

[)rvrdend rncome

Rental inconrc

Fees and commission income

\et gain on f'air valuc changcs

\et gain orr dcrccolrrilion of firrancral rrslrunrenls

Other operating inconre

Total revenue from opcrations
Other rncome

Total income(l+2)

{

Expenses
Finance costs

(i) Intercsl cost

lii) Effects ofchanqes rr foreign e\charee rales

Inrpaimrent of linancial instnlnlenls
[lmplovee benefi I crpcnscs

Depr eciation and amonisatroD expenses

Other expenses

Total erpenses

5 Profit before tar (3-.1)

Tar erpense;
Curcrt lax
Tax adjustnents related to earlier 1'ears
Defcned ux chuge/(credit.l

Total tax expense

Net profit after tar (5-6)

0ther comprehensive income
Items drat will rot be reclassified to profit and loss

Income tax relating to items that will not be reclassified to
prolit and loss

Items that wrll be reclassrfied to protit and loss

Income tax relating to itenrs that will be reclassilicd to prolit
and loss
'Iotal other comprehensive income

1o.13

752.48

8,8-.t9 J7
7.011 30

107 78

78,788.88

490.68

19,279.56

62 06t 12

t7,0ti lt
1 414 44

ll.3lt 55

I 7.283.95

685.70

5,678 86

72,109.71

6,869.85

{-il; l8)

1.8?t.46
1.554.28

5,315.57

(182 2s)

15 79

(i40 26)

85.6-l

9 Total comprehensive itrcone (7+8)

t0 Net prolit(loss) after tar attributable to:
Owners ofthe Group
Non-controlling interests

Other comprehensive income attributable to:
Omers of the Group
Non-controlling interests

t2 Total comprehensive income rttributable to:
Omers of the Group
Non-controlling interests

ll Paid-up equity share capital lface value of { I 0 per equity

l.t Other equity

Earning per share (EPS) (face value of{ l0 per equity
share)

- Basic (mout in { )

- Diluted (anout in { )
(EPS for the quaner erded September 30, 2025, Jure 30,

2025 and September'30. 2024 and halfyear ended

l5

Seplember i0, 2025. September 30. 202{ are not

(391.09)

J,924.'t8

5.3t5 57

4.924.48

I 1,004.32

1.83
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Ycar ended
September 30,

2025
June 30,

2024
September 30,

2024
September 30,

2025
September 30,

202{
March 3l

2025s. \c Particulars

(t'naudited) (t'naudited) ( Unaudited) (Unaudit€d) (tinaudited) (Audited)

(l

1.469.27

( 1,088.

4.06

1.06

5'7.675 2162.068 59

5,807.96 6,157.52

2.3t0sl i.72.1 0 I

(2,035.76)

1,688.25

1,469.27

(993 t0)
249 6944'7 86

(r76.59
I t9.95

(1,6EE.27)

2,821.71

.1.509 98

(460.64)

I 15.93

( l,0EE.l2)

J,381.15

( 1,688.27)

2,82t._'7 t

I 1,004 32

3.381. l5

I 1.00J.32

4.l0
4. l0

6.98

838 59

6 19.66

6.502 50

47.03

65,690.03
56 4t)

65,7{6..tJ

l0 74

497 53

i.268.45
J.9 r2 50

80.18
70,857.99

.168.86

7t,326.85

16.891 0l
2.8t8 l?

I 1.187 S?

!6.t78 93

620.-t4

t,721 06

65,5t8.89

t5.80t 09

806 6t
I t.719 89

lJ..i3l + |

669'il
4.236 20

59,588.91

1.291.98

.t,509.98

( 1,012.

7,716.19

9.825 55 t4 99? i2 I 8.6 i 2.60

(990.

(r

t.2{.1i2 7t r_ rJ.902.82

20,258.9612,677,8t 23,576.79

I 8,61 2.60

(990.

1.t,006.62

({,J3s.89)

t4,t76.7t

54. t0

8 76; 92

.1.964. l9
(1,0

493.65

( t.96 t

205.58

(8

I,3 I 6.36

(5.230 3

2.30_28J 8 I

l].50
29 38

3.706 48

1.890 69
2ll l l2 26

2 r1.85

2,59,.t68.97
'121 94

2,60,1 90.91

I ggi 7()

858 50

2,852.26

9.825.55

(2,079.36)

't'146.-19

I 1.004.32

(4.435.89)

t4.176._71

I t,00-1.32

2,43.28 1.99

14.006.62

I 1,004.32

8.93
8.93

13.64

I 3.64

t6.92

t6.92

21 47

t.250.0t
ll.107.91
I I 9.16 80

I 87.96

I,,t9,646.87
959 54

1,50,606.{l

r6 i5
2.065.96

68:.81
il.2t8 84

68.96

|,t8,955.95
225 68

|,29,1 81.61

50.7-.19 I I

959 17

10.8 I 3 56

26.828.01

1.239. I0
8,332 99

1,08,922.67

5-r.905 tl
lo.2i2 6t
18.(rll 5l
3i.162.88

1,306 44

t0_t99.92

I,37,928.60

I.01.689.80

2. I 70 c)5

5t.041 84

58.63 t.30
2,'726 88

r8.35r 35

2,36,6t1.t2

( 1.37?.65

346.47

(691 431

I 75.53

5,261.64

t1,997.32

(.3,506

8.(,1-i 77

(645 00
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Unsudited Consolidated Statement ofAssets {nd Liabilities as at Septenrber J0, 2025

Particulars ,{s at

September 30,
2025

As at
Nlarch 31,

_ 2025
(A'tdirp.l)(Unauditedl

1).91)4.5'l

64_573 0 I

1.490.24

193 70

9.81_i59 I I

5.5t034
t.992 t0

I 2.59.J02.J6 I 1.J.t.023.r7

j.268'12

2,.182 75

s86 1(r

9.118 79

29 60
93 78

-1,-170 (r(r

33.55

6.205.8 I

r.913.i6
4.4.10 58

601 tl
9.6'ti 21

:q 60
ti.l.l

1.170 66

34.90
5 599 70

25.790-12 2S-676.44
I 2-85-092_,t8 I l -s8-rtss 62

407't'l

65 10

3.243.74
I.5 I.961.-12

7,94, l r3 08

t1,959.2'7
50 90t 9t

92.15
2'7 t.65

27.47
3.16t.84

t.82.060 02

6,67,267 24

i4.8 I 6 50
18 t?4 65

10,18,652.89 9.00.E71.52

2.380 2l
t 914 61

t.'782.77
I ?SS 02

4.3 r 4.9r J.54t.79

r I.004.32

2.5 t.120.36

I 1,004.32

2.43.28t.99
2.62.124-64 2-5.1-286-3t

I 2.85-092_48 I l -5R-l(99-62
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SAIIN

Unaudited Consolidated Stat€ment of Cash Flows for the halfyear ended September 30, 2025

SATIN CREDITCARE NETWORK LTD.
Reachingout!

ParticulaN Iior the half year

September 30, 2025

ended
lor the half year

ended
September J0, 202.1

{ l-naudited) lLlnauditedt

688 I9
6t825

0.89
( 1,1 25.87)

( 10,982.05)
l{i 6l I 5l

r I 1.9.16.80)

.12.11

92 2l
3,530 82

t40.88
( 5.57 )

I 0,232.60

(877 49)

14.455 t8
(3,84 r .95)

(690.81 )
(33-3.50)

164.t0
32.694.84

4t5 22

115.65

l].677 8l

32,575.J0

683 l2
555 q8

r .t.2 t

{ I,l r4.63)
43|.8t

10.8 t-.r i6
(ll.ll8 84)

{1019)
li 58

3,10.1 93

I 13.86
(6.31 )

725.21

410.28
(26,254 23)

I I ,l 09.66
( I.743.56)

( 503.-14 )

128.07

2. I 73.80

279 96
(17.-35)

l0 158 96

3{,3E7.05

7{,7J6.5.t 20.230.J.t
( t.550.56) ( 5.040.40)
73,185.98 1s.t89.94

(979 34)
36.52

$7.7e)
(10.29.035.10)

t 0.01.1 84.5 t

( I ,044.66)
57 .32

tl4.77\
(8.3 7.03 7.02)

8.36.91?.00
I 27.88 t.20) ( l. t27. lJ)

10,296.94
(4 r .8s7 37)

3.55.383.06
(2,35.829.51)

(743.96)
9,337 28

(26.254.49)

87,5 16.06

( 6,730.49)

I,78,845.49
( 2, I 5,879.4 I )

(664 83)

70.331.E9 43,086.82

| .t5.636.67
72 904 5'7

57 .t49.63
42.404 88

1.88.5.1t.24 99.554.5t

I .88_54 L24 99.554.60
( 0.09)

A Cash flow from operating activities

Protir/(loss) before tax

.-\djustments for:
Deprcciation and amortisation
Depreciation of ri ght-o,'-use assets

Net loss ' (gain) on derecognition ofproperly. plant and equiprnent
Fair value gain on nrutual funds
Unrealised (gain) i loss on fair value changes of derivatiles and investnents
Inrpair rnent on lirrarcial instrutncnls
Net gain on sale of loan portfblio through assignment
l-trst loss detault guarantee e\penses ' (reversal)

Share based payment to employecs
Efftctive interest rate ad1ustment for financial rnstrumcnts
ln(erest expense for leasing anangements
Net gain on termination of'leases
Unrealised exchmge fluctuation loss (net)

Operating profit before working capital changes

Nlovement in working capiaal

tllcreasc)rdccreasc rr trade receivables
(lncrease)/decrease rr loars
(lncrease)/decrease in other bank balances

{ Increase)/dccrcase rn other financral asets
( [ncrcase)/decrease in other non-finmcial assets

lncrease/(decrease) in trade and other payables

lncrease/(decrease) in other tinancial Iiabilities
Increase/( decrease) in provisions
lncrease/(decrease) in other non-financial liabilities

Cash generated from operating activities post working capital changes
hrcorne tues paid (net)

Net cash generated from operating activities (A)

B Cash flows from investing rctivities
Purchase of propeny. plart and equiprnent (including capital work in progress)
Proceeds from sale of propeny, plmt ild eq[ipnent
Purchase of intmgible assets 1 including intargible asset under developrnent)
Purchase of investntents

Sale of investments
Net cash used in investing activities (B)

C Cash flows from financing activities
Proceeds from debt securities
Repalment of debt securities
Proceeds frorn bonorvings other thm debt securities
Repayment of borowings other than debt securities
Lease paym€nts

Proceeds fiom subordinated liabilities
Repayment ol subordinated liabilities

Net cash generated from financing activitis (C)

Net increase / (decrease) in cmh ard cash equivalents (A+B-C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Notes:

Cash and cash equivalents
Less: Overdraft facility against temr deposits

t.88.54t.24 99.554.5 I
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Iotes to the unaudited consolidated financial results;

including relevant circulars issued by SEBI from tnne lo tilne

Itlame of Subsidiaries 7" shareholding of
Parent Comoanv

Satin Flousrnu Finance I inrited I OOqh

Satrn Firrsu! LrDrtcd I 000,"

Satin '[ echnolopies l .irrrited t000.i,

Satrn Gro\rth .\ltema(rves l.rnilled I 00q;

Rules, 20 I 5 and as specified under section I i 3 of the Companres Act, 20 I 3 as amended llonr time to time

lnfomration Docunrent $'hich is sufficicnt to dischilge the pnncipal amourt and ilterest al all times for the non-conyenible debt secuiries issued.

on July I 7, 2025

(Trvo) investors on July 24. 2025.

(One) investor on Augusr 2 l. f025

Septenrber 10. 20f5

September f9. l0l5

per share lincluding premim of: 2 I .58). both ollered on a Rights Basis.

anrourl of { 300.00 lakhs bv subscribing 30.00.000 equiry shares of face value of { I 0 each.

reponable segment in accordance with the provisions ofhrd AS 108 - Operatrng Segments

The Group operatcs irr a silgle geographical segnrent. i c domestic

S.no Perticulars
For the period

ended September
30,2025

I Debt-equitv ratio {no. oftirnes) 3.7 t

2 Debt senice coverase ratio Not aonlicahlr
l Interest seryice coveraHe ratio; Not aoolicablr
4 Outstandinl redeemable nreference shares (ouantiN and value): Ni
5 Capital redenrption reserue ({ irr takhs) 2.'l'l'7.o(

Deben(ue redemDtion reserve {t in Lakhs) Not annlicahlr
'l Ner wonh (l in Lakhs) 2.57.880.73
8 Net Drofit after tax ({ in Lakhs) 9 825 55

9 Eamings per share: Bcic 8.S3

Diluted 89u
t0 Cunent ratio (no. oftimes) Not aoolicable
ll Lons tem debt to workins caDital (no. oftimesl Not annlicahle
t2 Bad debts to Accout rece ivable raiio Not aoolicable
t3 CMent liabilitv ratio hro. of times) Not annlicahle
t,l Total debts to total assets 0.16
l5 Debtors tunrover Not annlicahle
t6 Inventory hmover Not aoolicable
l'7 ODeratinq marsin (o/o) Not annlicable
t8 Net Drofit narAin (o/o) 6.52o/;
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

I I Previous 1'ear,petiods figurcs havc becn retsrouped,reaftanged to nrake them conrparable rvrth the cuncnl perrod classficatron.

Place: Gurugram
Dute : October 29, 2025

For and on behalf of the Board of Directors of
Satin Creditcare Network Limited

Harvinder pal Singh
Chairman cunr llanaging Director

DIN:0033J75.1
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