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We have audited the accompanying financial statements of Satin Housing Finance Limited ('the Company'), which 
comprise the Balance Sheet as at March 31, 20241 the Statement of Profit and Loss (including Other Comprehensive 
Income), the Cash Flow Statement, the Statement of Changes in Equity for the year then ended and a summary of 
the material accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 ('the Act') in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in India including Indian 
Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state of affairs (financial position) of 
the Company as at March 31, 2024, and its profit (financial performance including other comprehensive income), its 
cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
financial statements section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Finandal Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation of these financial statements that give a true and fair view of the state of affairs (financial position), 
profit or loss (financial performance including other comprehensive income), changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including the Ind AS specified 
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, manager:1ent and Board of Directors ar}2· reC'ronsibl~ for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters re t12d to going concern and 
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using the going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Those Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

( c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

( e) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communlcate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant: audit findings, including any significant deficiencies in internal controi that we 
identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

/\s required by section 197( 1f,) of the /\ct, vve report that the Cornpany has paid rernuneration to its directors during 
the year in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the Act. 

As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central Government of 
India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in 
paragraphs 3 and 4 of the Order, to the extent applicable. 

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that: 

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purpose of our audit; 

(b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books; 

( c) the Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income, Statement of 
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books of 
account; 

( d) in our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act; 

(e) on the basis of the written representations received from the directors and taken on record by the Board of 
Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in terms of 
Section 164(2) of the Act; 

(f) we have also audited the internal financial controls over financial reporting of the Company as on March 31, 2024 

in conjunction with our audit of the financial statements of the Company for the year ended on that date and our 
report dated April 22, 2024 as per Annexure B expressed unmodified opinion; and 

(g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and 
according to the explanations given to us: 

(i) the Company did not have any pending litigations which impacted its financial position as at March 31, 
2024; 

(ii) the Company did not have any long-term contracts including derivative contracts for which there were 
any matedal foreseeable losses as at March 31, 2024; 

(iii) there were no amounts which were required to be transferred to the Investor E.ducation and Protection 
.. F~md by the Company during the year ended March 31, 202iJ.. 

9)The Management has represented that, to the best of lts knowledge and belief, no funds (vvhkh are 
material either individually or in the aggregate) have been advanced or loaned or invested ( either from 
borrowed funds or share premiurn or any other sources or kind of funds) by the Company to or in any 
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other person or entity, including foreign entity ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the Company 
ci'ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

material either individually or in the aggregate) have been received by the Company from any person or 
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing 
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material 
misstatement 

(v) As per the information and records provided to us by the company, no dividend has been declared or 
paid during the year. 

(vi) Based on our examination, which included test checks, the Company has used an accounting software 
for maintaining its books of account for the financial year ended March 31, 2024, which displays the dates 
of creation and authorisation of the transaction keeping the system date as a base and the same has 
operated throughout the year for all relevant transactions recorded in the software. Further, during the 
course of our audit we did not come across any instance of the audit trail feature being tampered with. 

As proviso to Rule 3( 1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting 
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per 
the statutory requirements for record retention is not applicable for the financial year ended March 31, 
2024. 

For Rajeev Bhatia & Associates 
Chartered Accountants 
Firm's Registration No.: 021776N 
/,/-···---··~.,\ ~ 

,1 /10-~J __ h-... ---·---·✓ 
\\.__.-:V,-·// . 

Jatin Goel : •• 

Panrtner 
MernbE•rship No.:553420 
UDIN - 2.~~ s..s 3 11 2oB, ~"': 14 BB tJ tf; 9o 
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Referred to in Paragraph 2 under the heading of "Report on other legal and regulatory requirements" of our report of 
even date of Satin Housing Finance limited on the financial statements for the year ended March 31, 2024) 

a) The Company has maintained proper records showing full particulars including quantitative details and 
situation of Property, Plant and Equipment and relevant details of right-of-use assets on the basis of 
available information. 

The Company has maintained proper records showing full particulars of intangible assets. 

b) The Property, Plant and Equipment and right-of-use assets of the Company were physically verified as at 
the year-end by the management, which in our opinion is reasonable having regard to the size of the 
Company and the nature of its assets. According to the information and explanations given to us, no 
material discrepancy was noticed on such verification. 

c) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no immovable properties (other than properties where the company is 
the lessee and lease agreements are duly executed in the favor of lessee) under Property, plant and 
equipment as on March 31, 2024 and during the year. The following immovable properties disclosed under 
'Other non-financial assets' are appearing in the financial statements of the Company, the title of which 
are not in the name of the Company: 

Whether title 
deed holder is 

promoter, 

Description of Gross carrying Title deeds 
dkector or Reason for not 

item of value (Rs. In held in the 
relative of Property heid being held in 

property Lakhs) name of 
prnmoter/dire date the name of 

ctoror the Company 
employee of 

promoter/dire 
ctor 

Asset acquired 
Land & 

Ravi Kalindi No 23-03-2024 
under court 

Building 9.56 order as per 
SI\RFAESI Act 

Asset acquired 
Land & 

Pumima Behra No 31-03-2023 
under court 

Building 17.26 order as per 
SARFAESI P-tct 
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Land & Sadhna 
Building 17.94 Sharma 

Land & 
Babita 

Building 21.22 

Land & Priyanka 
Building 12.89 Yadav 

Land & Raj Kw:nar 
Building 15.33 Gupta 

Land & 
Shri Chand 

Building 18.93 

Land & 
Suraj Bhan 

Building 8.62 

Land & 
Shri Chand 

Building 1.74 

Land & 
Ravi Kalindi 

Building 0.90 

Land & Babita 
Building 1.91 

Land & 
Tej Singh 

Building 9.17 

Land & 
Surul Sunil 

Building 1.64 
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Asset acquired 

28-02-2023 under court 
order as per 

SAR FAES I Act 

Asset acquired 

23-03-2024 
under court 
order as per 

SAR FAES! Act 

Asset acquired 

29-02-2024 
under court 
order as per 

SARFAESI Act 

Asset acquired 

17-06-2023 
under court 
order as per 

SAR FAES I Act 

Asset acquired 

31-03-2023 
under court 
order as per 

SARFAESI Act 

Asset acquired 

23-03-2024 
under court 
order as per 

SAR FAES I Act 

Asset acquired 

31-03-2023 
under court 
order as per 

SARFAES! Act 

Asset acquired 

23-03-2024 
under court 
order as per 

SARFAES! Act 

Asset acquired 

23-03-2024 
under court 
order as per 

SAR FAES! Act 

Asset acquired 

30-12-2023 
under court 
order as per 

SARFAESl Act 

Asset acquired 

31-03-2024 
under court 
order as per 

S,1\RFAESl Act 
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d) The Company has not revalued any of its Property, Plant & Equipment and intangible assets during the 
year. Thus, paragraph 3(i) ( d) of the Order is not applicable to the Company. 

2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended 
in 2016) and rules made thereunder. Thus, paragraph 3(i)( e) of the Order is not applicable to the Company. 

(ii) Inventories & working capital limit 

a) The Company is a service company. Accordingly, it does not hold any physical inventories. Thus, paragraph 
3(ii) of the Order is not applicable to the Company. 

b) As per the information and explanation provided to us, the company does not have a working capital limit 
sanctioned from any bank or financial institution on the basis of security of current assets during the year 
and as on 31-03-2024. Hence, the reporting under clause 3(ii)(b) of the Order is not applicable. 

(iii) loans granted by company 

a) The Company ls registered with National Housing Bank as a Housing Finance Company and its main business is 

to provide housing finance, Hence, reporting under clause 3(iii)(a) of the order is not applicable to the 
company. 

b) In our opinion, the terms and conditions of the grant of loans in nature of loans and advances, during the 
year are, prima facie, not prejudicial to the Company's interest. 

c) In respect of loans granted by the Company, the schedule of repayment of principai and payment of 
interest has been stipulated and the repayments of principal amounts and receipts of interest are 
generally been regular as per stipulation. 

d) In respect of loans granted by the Company, the details of the amount overdue above 90 days are as 
follows: 

No. of cases amount Interest Remarks 
overdue 

49 15,06,977.00 62,75,713.00 77,82,690,00 NIL 

The company is taking reasonable steps for the recovery of principal and interest overdue amount, 

e) The Company has been registered with National Housing Bank as a Housing Finance Company and its main 
business is to provide housing finance. Hence, reporting under clause 3(iii)( e) of the order is not applicable 
to the company, 

f) The Company has not granted any loans or advances ln the nature of loans either repayable on demand or 
w:thout specifying any terms or p2riod of repayrnent during the year. Hence, repoi-Ung Llnder clause 
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3(iii)(f) is not applicable. 

(iv) Compliance of Section 185 and 186 of The Act 
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The company has given an advance against salary to a related party in compliance with section 185 of the 

under section 186. 

(v) Acceptance of Deposits 

In our opinion and according to the information and explanations given to us, the Company has not 
accepted any deposits or amounts which are deemed to be deposits during the year. Thus, paragraph 3(v) 
of the Order is not applicable to the Company. 

(vi) Maintenance of (ost records 

To the best of our knowledge and according to the information and explanations given to us, the Central 
Government has not prescribed the maintenance of cost records under sub-section (1) of section 148 of 
the Companies Act, 2013 for the services of the Company. Hence, reporting under clause (vi) of the Order 
is not applicable to the Company. 

(vii) Payment of Applicable Taxes 

a) According to the information and explanations provided to us and the records of the company examined 
by us, in our opinion, the Company is regular in depositing undisputed statutory dues including income
tax, goods and services tax, provident fund, employees' state insurance, professional taxes and other 
material statutory dues as applicable with the appropriate authorities in India. 

According to the information and explanations given to us, no undisputed amounts payable in respect of 
income-tax, service tax, provident fund, employees' state insurance, professional taxes and other material 
statutory dues were in arrears as at March 31 1 2024 for a period of more than six months from the date 
they became payable. 

b) According to the information and explanations given to us and the records of the company examined by 
us, during the period under audit, there are no dues of income tax or any other applicable statutory dues 
which have not been deposited on account of any dispute. 

(viii) Undisclosed income 

There were no transactions relating to previously unrecorded income that have been surrendered or 
disclosed as income during the year in the tax assessments under the income Tax Act, 1961 (43 of 1961). 
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(ix) Dues to a Financial Institution or bank or debenture holder 

a) Based on our audit procedures and according to the information and explanations given to us, we are of 
the opinion that the Company has not defaulted in repayment of dues to banks, financial institutions or 
any other lender. 

b) The Company has not been declared willful defaulter by any bank or financial institution or government or 
any government authority. 

c) In our opinion and according to the information and explanations given to us, the company has utilized 
the money obtained by way of term loans during the year for the purposes for which they were obtained. 

d) According to the information and explanations given to us, and the procedures performed by us, and on 
an overall examination of the financial statements of the company, we report that no funds raised on 
short-term basis have been used for long-term purposes by the company. 

e) The Company does not have any subsidiary, associate or joint venture during the year. Hence, reporting 
under clause 3(ix )( e) of the Order is not applicable to the Company. 

f) The Company does not have any subsidiary, associate or joint venture during the year. Hence, reporting 
under clause 3(ix)(f) of the Order is not applicable to the Company. 

(x) Initial Publk Offer 

/ ") \_Xl 

a) The Company did not raise any money by way of initial public offer or further public offer (including debt 
instruments) during the year. Accordingly, paragraph 3 (x)(a) of the Order is not applicable. 

b) During the year, the Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the 
Order is not applicable. 

Frat,d by the Company or on the Company 

a) According to the information and explanations given to us, no fraud by the Company and no fraud on the 
Company has been noticed or reported during the year, 

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as 
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, 
during the year and upto the date of this report. 

c) As represented to us by the management, there are no whistle blower complaints received by the 
company during the year. Hence reporting under clause 3(xi)(c) of the Order is not applicable. 

In our opinion and according to the inforrnation and exp!anat~ons gh.1en to usp the Cornpany is not a Nidhl 
cor:ipany. Accordingly, paragraph :3(xil) of r.he Order ;s no"t applicabl(;;. 
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(xiii) Related Party Transactions 
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According to the information and explanations given to us and based on our examination of the records of 
the Cornpa11y, transactions vvith the r-elated parties are in c0rr1piiance \.vilh sections 177 and 'j88 of the t .. ~t 
wherever applicable The details of such transactions have been disclosed in the financial statements as 
required by the applicable Indian accounting standards. 

(xiv) internal Audit 

a) In our opinion the Company has an adequate internal audit system commensurate with the size and the 
nature of its business. 

b) We have considered, the internal audit reports for the year under audit, issued to the Company during the 
year and till date, in determining the nature, timing and extent of our audit procedures. 

(xv) Non - Cash Transactions 

According to the information and explanations given to us and based on our examination of the records of 
the Company, the Company has not entered into non-cash transactions with respect to acquiring any asset 
for consideration other than cash with directors or persons connected with them or vice versa. 
Accordingly, paragraph 3(xv) of the Order is not applicable. 

(xvi) Registration with RBI 

a) The Company is registered with National Housing Bank as a Housing Finance Company and is not required to 
be registered under section 45-IA of the Reserve Bank of India Act 1934 

b) The Company has conducted Housing Financing activities during the year having a Certificate of 
Registration with National Housing Bank, 

c) The Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank 
of India. Accordingly, paragraph 3(xvi)( c) of the Order is not applicable. 

d) As per the information and explanation provided to us by the company, 2 companies ln the group had 
wlthdravvn the application for registration as Core Investment Company under the Reserve Bank of India 
Act. The applications regaiding the same have been accepted by the RBI on August 09, 2023. 

xvii) Cash LOSS(;;;S 

The Company has not incurred any Cash Losses during the year and the imfY1ediately preceding financiai 
,,,_ - '" Acrorct-·1nglv oa··-~r.--oh -r vv;;) ')f t11° ')r-c,..,r :s no_,_ aopnr-bl 0 y t:a,, ._ _ _, _, 1 ~ J cl 0 1 <1 1 j\"- _" ', " , .. l_ , •'- ! , "' t , , l•,,_d , ,,. 

Armexure A of Audit Report for SHFL for FY 2023-24 Page S of 7 



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203 1 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

011-45131008/9810057854 
info@rajeevbhatiaassociates.com 

'.xviii) Resignation of Statutory Auditor 

There has been no resignation of Statutory Auditors of the Company during the year. Hence the reporting 
under clause 3(xviii) of the Order is not applicable to the company. 

'.xix) Material Uncertainty about the Company's Capability to discharge its liabilities 

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors' and Management's plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one 
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of 
one year from the balance sheet date, will get discharged by the Company as and when they fall due. 

(xx) Corporate Soda! Responsibility 

' .) ;xx, 

There are no unspent amounts towards Corporate Social Responsibility (CSR) on ongoing or other than 
ongoing projects requiring a transfer to a fund specified in Schedule VII of the Act in compliance with 
second proviso to sub-section (5) of section 135 of the said Act. Accordingly, reporting under clause 
3(xx)(a) and 3(xx)(b) of the order is not applicable of the company. 

Qualification or Adverse Remarks by the respective auditors 

Since the company is not required to prepare Consolidated Financial Statements, the reporting under this 
clause is not applicable to the company. 

For Rajeev Bhatia & Assodates 
Chartered Accountzmts 

,,l .. 
Partner . < , " . ~·. 
Membership ~~~q(5~342~ •• 
UDiN .. 2½SSJ¼2o f?; kAG'Q,t.J/8qo 

Plac:e: Delhi 

Date: April :;i.:;i,, 2.024 
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Armexurre B to the Independent Auditors' Report of even date to the members of Satin Housing Finance Limited 
on the financial statements for the year ended March 31, 2024 

Independent Auditors' Report on the Internal Finandal Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ('the Act') 

at and for the year ended March 31, 2024, we have audited the internal financial controls over financial reporting 
('lFCoFR') of the Company as at that date. 

Management's Responsibility for Internal Finandal Controls 

2. The Company's management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting ('the Guidance Note') issued by the Institute of Chartered Accountants of India ('!CAI'). These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of the Company's business, including 
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditors' Responsibility 

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted our 
audit in accordance with the Standards on Auditing issued by the ICAI and deemed to be prescribed under Section 
143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note issued by the IG\L Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate IFCoFR were established and maintained and if 
such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the i FCoFR and their 
operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's IFCoFR. 

Meaning of Internal Finandal Controls over Financial Reporting 

6. A company's I FCoFR ls a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance Vv'ith generaily 

Page l of 7l 



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

011-45131008,9810057854 
i nfo@rajeevb hati a associates. com 

( 1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of 
tht~ cornpany drc being rnade only in accordance· \!\/!th authorisations of rnanagernent and Direc~or::; of U ic 

Company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

7. Because of the inherent limitations of !FCoFR, including the possibility of collusion or improper management 
override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the IFCoFR to future periods are subject to the risk that the IFCoFR may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

8. In our opinion, to the best of our information and according to the explanations given to us, the Company has, 
in all material respects, adequate internal financial controls over financial reporting and such controls were 
operating effectively as at March 31, 2024, based on internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note issued by 
the ICAI. 

Place: Delhi 
Date: April 22, 2024 
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To, 
The Board of Directors, 
Satin Housing Finance Limited, 
5051 5th Floor, Kundan Bhawan, 
Azadpur Commercial Complex, 
Delhi - 110033 

Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

011-45131008,9810057854 
i nfo@raj eevbhatiaassoci ates. com 

Sub:- Master Direction - Non-Banking Financial Company ~ Housing Finance Company (Reserve Bank) 
Directions, 2021 

We, Rajeev Bhatia & Associates, have audited the financial statements of Satin Housing Finance Limited (the 
"Company") for the period ended March 31, 2024 and have issued our report dated April 22, 2.024. 

Based on the audited financial statements of the Company referred to above and information / explanations 
and representations received from the management, we confirm the following particulars: -

82'._Ap_J21ka __ ble to all HousingEi11arn: __ e_Co_mp_an ies_; 

The Company has obtained the Certificate of Registration (CoR - not valid for acceptance of public deposit) 
granted by the NHB dated 14 November 2017. Further, The Company is complying with the Principal Business 
Criteria as defined in para 4.1.17 of the Master Direction - Non-Banking Financial Company - Housing Finance 
Company (Reserve Bank) Directions, 202.1. 

The Company is meeting the required Net Owned Fund (NOF) requirement as prescribed under Section 29 A of 
the National Housing Bank Act, 1987 during the period under audit and as on March 31, 2024. The housing 
finance company has not issued paid-up preference shares which are compulsorily convertible into equity. 

The Company has complied with Section 2.9C of the National Housing Bank Act, 1987 by creating a reserve fund 
in which 20 percent of its net profit has been transferred during the financial year ended March 31, 2024. 

The total borrowings of the housing finance company are within the limits prescribed under Paragraph 27.2 of 
Master Direction --- Non--Banking Financial Company - Housing Finance Company (Reserve Bank) Directions, 
2021. 

The Company has complied with the prudential norms on income recognition, accounting standards, asset 
classification, provisioning requirements, disclosure in balance sheet, investment in real estate, exposure to 
capital market and engagement of brokers, and concentration of credit/investments as specified in Master 
Direction - Non-Banking Financial Company Housing Finance Company (Reserve Bank) Directions, 202'1. With 
respect to the calculation of Loan To Value (LTV) Ratio, the Company computes Loan to Value ratio, for all loans 
except Ready Purchase Housing Loans so sanctioned, on the basis of Market Value, considering it as realisable 
value, of the residential property as denominator. 



Rajeev Bhatia & Associates 
Chartered Accountants 

201, 203, 2nd Floor, 
A-20, lndraprastha Bhawan, 

Dr. Mukherjee Nagar 
Commercial Complex, Delhi-110009 

011-45131008,9810057854 
info@rajeevbhatiaassociates.com 

The Company, during the financial year March 31, 2024 has furnished to the NHB within the stipulated period 
the half-yearly statutory return, as specified in the directions issued by NH B. 

The Company, during the financial year March 31, 2024 has furnished to the NHB within the stipulated period, 

The Company has opened 8 new branches/ offices and closed o branch, with respect to the requirements 
contained in the directions issued by NHB and Master Direction - Non-Banking Financial Company Housing 
Finance Company (Reserve Bank) Directions, 2021. 

The Company has complied with the provisions contained in Paragraph 3.1.3 for Loans against securities of 
shares, Paragraph 3.1,4 for Loans against securities of single product- gold jewellery and Paragraph 18 for Loans 
against HFCs own shares of Master Direction - Non-Banking Financial Company - Housing Finance Company 
(Reserve Bank) Directions, 2021. 

The Board of Directors of the Company has passed a resolution for non-acceptance of any public deposits dated 
April 221 2023; 

The Company has not accepted any public deposits during the financial year ended March 31 1 2024. 

BLA.pplicable to Housing Finance Companies acceptin_g[holdingp_ublic deposits 

The Company has obtained the Certificate of Registration (Cof{ - not valid for acceptance of public deposit) 
granted by the NHB dated 14 November 2017. Accordingly, Paragraph 70.2.1 to 70.2.7 of Master Direction -- Non
Banking Financial Company Housing Finance Company (Reserve Bank) Directions, 2021 are not applicable to 
the Company for the financial year ended March 31, 2024. 

This certificate has been issued solely at the request of the Company in terms of Master Direction - Non--Banking 
Financial Company - Housing Finance Company (Reserve Bank) Directions, 2021 and it is not to be used, 
circulated, quoted, or otherwise referred to for any other purposes without our prior written consent. 

For Rajeev Bhatia & Assodates 
Chartered Accountants 

~!~rrf s Regist ation No.: 021776N 

Place: Delhi 
Date: .April 22~ :w24 



Satin Housing Finance Limited 
Balance Sheet as at March 31, 2024 

(All amounts in rupees in lakhs, unless stated otherwise) 

ASSETS 
Financial assets 

Cash and cash equivalents 

Particulars 

Bank balances other than above 
Receivables 

(I) Trade receivables 
(TI) Other receivables 

Loans 
Other financial assets 

Non financial assets 

Current tax assets (net) 

Deferred tax assets (net) 

Property, plant and equipment 
Intangible assets 

Other non financial assets 

TOTAL 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 

Trade payables 
total outstanding dues of MSMEs 
total outstanding dues of creditors other than MSME:; 

Borrowings (other than debt securities) 
Subordinated liabilities 

Other financial liabilities 

Non financial liabilities 

Current tax liabilities (net) 

Deferred tax liabilities (net) 

Provisions 
Other non financial liabilities 

Total Liabilties 
EQUITY 

Equity share capital 

Other equity 

Total equity 

TOTAL 

The accompanying notes arc an integral part of the financial statements. 

This is the balance sheet referred to in our review report of even date. 

Notes 

4 

5 
6 

7 

8 

9 

10 

11 
12 

13 

14 
15 

16 

9 

17 

18 

19 
20 

As at 

Ma:rch 31, 2024 

1,288.81 
2,724.73 

106.20 

63,476.32 
78.22 

67,674.28 

51.74 

196.42 

46.74 

1,170.:Z9 

1,465.19 

69,139.47 

16.88 

44,316.47 
2,068.02 

593.41 

46,994.78 

494.17 
60.,16 

555.tl'l 

1,110.44 

48,105.22 

12,962.32 

8,071.93 

21,034.25 

69,139.47 

As at 

March 31, 2023 

557.00 

963.40 

45,688.14 

85.13 
47,293.67 

9.14 

53.77 
29.81 

912.44 

1,005.16 
48,298.83 

19.61 

30,961.74 
2,066.46 

300.16 

33,347.97 
--· 

77.80 

50.38 

266.52 

394.70 

33,742.67 

11,340.00 

3,216.16 

14,556.16 

48,298.83 

For Rajeev Bhatia & Associates. 

Chartered AcSf!¥~hti / 
For and on behalf of the Board of Directors 

! (.,,:,,,.,·· ' ', ·"'· 

Firm's Regist 'on No.: 0217,76N 

0:~. 

M. No. 553420 

Place: Gurugram 

Date: April 22, 2024 

Satin Housing Finance Limitedt;i)JJ//V!f,,-

kSharm• ~ HP Singh 

(Director) 
DIN: 00333754 

~&~ 
V aishali Goyal 

(Company Secretary) 

ACS: 53678 

(-MD & Cl •:O) (Direct~ 
DlN: 08050304 DIN 07361739 

\,Y. 
' Sacliin Sharma 

(Chief Financial Officer) 



Satin Housing Finance Limited 

Statement of Profit and Loss for the year ended March 31, 2024 

(All amounts in rupees in lakhs, unless stated otherwise) 

Particulars 

I. Revenue from operations 

Notes 

Interest income 21 

Fees and commission income 22 

Net gain on fair value changes 23 
Net gain on derecognition of financial instruments 23 

Total Revenue from operations 
II. Other income 24 

HI. Total income (I +II) 

IV. Expenses: 
Finance costs 

Impairment on financial instruments 

Employee benefits expenses 

Depreciation, amortization and impairments 

Other expenses 

V. Profit before tax (III-IV) 

VI. Tax expense 

Current tax 

Income Tax Relating to Earlier Years 
Deferred tax credit 

VII. Net profit after tax (V-VI) 

VIII. Other comprehensive income 

Item that will not to be reclassified to profit o.r loss 

Re-measurement gains/ ~asses) on defined benefit plans 

Income tax relating to these items 

Item that will be reclassified to profit or loss 

Change in fair value of loan asset 

Income tax relating to above 

Other comprehensive income/ (loss) for the year 

XV. Total comprehensive income for the year 

XVI. Earnings per share (basic and diluted) 

(inf per share) 
Ba.sic 

Diluted 

Total expenses 

Total tax expense 

Accompanying notes form an integral part of these financial statements. 

This is the Statement of Profit and Loss referred to in our review report of even date. 

25 
26 

27 
28 

29 

31 

30 

For year ended 
March 31, 2024 

7,019.32 

196.19 

1,582.97 

8,798.48 

43282 
9,231.30 

4,431.31 
207.66 

2,465.83 

111.95 

845.75 
8,062.50 

1,168.80 

85.41 

208.96 

294.37 

874.43 

(1070) 
2.69 

834.85 

(210.12) 

616.72 

1,491.15 

0.74 

0.74 

For Rajeev Bhatia & Associates. 

Chartered Accountants 

Registration No.: 021776N 

For and on behalf of the Board of Directors 

Satin Housing Finance Limited 

M. No. 553420 

Place: Gurugram 

Date: April 22, 2024 

HP Singh 

(Director) (1,1D & CEO) 

DIN: 00333754 DIN: 08050304 

(Company Secretary) 

ACS: 53678 

For year ended 
March 31, 2023 

5,294.94 

195.38 

60679 

6,097.11 
90 10 

6,187.21 

2,818.35 
• 20066 

1,795.33 
44.21 

54448 
5,403.03 

784.18 

7711 
(18.31) 
133.02 
191.82 

592.36 

(6.89) 

1.73 

(198.44) 
49.94 

(153.66) 

438.70 

0.57 

057 

(Chief Financial Officer) 



Satin Housing Finance Limited 

Statement of Cash Flows for the year ended March 31, 2024 
(AH amounts in rupees in lakhs, unless stated otherwise) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expense 

Depreciation on ROU assets 

Interest expense on lease rental assets 

Interest income on security deposits 

Change in amortized suboridnated liabilities 

Re-measurement gains on defined benefit plans 

Operating Profit Before Working Capital Changes 

Changes in working capital: 

Ad;itstmentsfar (z'ncrease) ./ decrease in operating assets: 
Trade receivables 

Loans 

Other bank balances 

Other financial assets 

Other non financial assets 

Ad;1,1st111entsfor (increase) / decrease in operating liabilities: 
Trade payables 

Other financial liabilities 

Other non financial liabilities 

Provisions 

Movement in Operating Assets and Liabilities 

Cash used in operations 

Less: Income tax paid (net) 

Net cash used in operating activities 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property, plant and eguipment (net of disposed off) 

Purchase of intangible assets 

Net cash used in investing activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Issue of cguity share capital (including security premium) 

Proceeds from borrowings 

Repayment of borrowings 

Lease liability 

l'xpcnscs on a/ c of issue of shares 

Net cash flow from financing activities 

Net (Decrease)/Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Ec1uivalents at the end of the year 

(A) 

(B) 

(C) 

(A+B+C) 

Reconciliation of cash and cash equivalents as per the cash flow statement 

Accompanying notes form an integral part of these financial statements. 
This is the cash flow statement referred to in our review report of even date. 

For year ended 
March 31, 2024 

1,168.80 

61.00 
50.95 
1L87 

1.56 
(8.01) 

1,287.17 

(106.20) 

(17,163.45) 
(1,761.33) 

6.91 
(257.85) 

(V3) 
293.25 
289.29 

1008 

(18,692.03) 

(17,404.86) 

(79.40) 

(17,325A6) 

(246.10) 
(25.43) 

(271.53) 

4,999.99 
23,412.59 

(10,160.99) 

90.26 

(13.05) 

18,328.80 

731.81 

557.00 

1,288.81 

731.81 

For Rajeev Bhatia & Associates. 

Chartered Accountants 

For and on behalf of the Board of Directors 
Satin Housing Finance Limited 

No.: 021776N 

M. No. 553420 

HP Singh 

(Director) 

DIN: 00333754 
(l\-1D&CEO) 
DIN: 08050304 

For the year ended 
March 31, 2023 

78U8 

39.77 
4A4 
0.80 
0.31 
0.85 

(5.16) 
825.19 

(16,866.93) 

(144.58) 
(22 97) 

(358 80) 

18.51 

75.03 
93.76 

525 
(17,200.73) 

(16,375.54) 

12U4 

(16,496.68) 

(6L87) 

(24 51) 

(86.38) 

3,999.90 

21,863.44 

(9,806.71) 
(5 85) 

(6.30) 

16,044.48 

(538.58) 

1,095.58 

557 00 

(538.58) 

Place: Gurugram 

Date: i\pril 22, 2024 

Vaishali Goyal 

(Company Secretary) 

ACS: 53678 

(Chief f,'inancial Officer) 



Satin Housing Finance Limited 

Statement of Changes in Equity as at March 31, 2024 

(All amounts in rupees in lakhs, unless stated otherwise) 

A Equity share capital 
As at March 31, 2024 
Particulars 

Equity Share Capital 

As at March 31, 2023 
Particulars 

Equity Share Capital 

Balance as at 
April 01, 2023 

11,340.00 

Balance as at 
April 01, 2022 

10,000.00 

Changes in 
Equity 

Share Capital due 
to 

prior period errors 

Changes in 
Equity 

Share Capital due 
to 

prior period errors 

Restated balance Changes in equity Balance as at 
at share capital March 31, 2021 

the beginning of during 
the the current year* 

current reporting 
period 

1.622.32 12,962.32 

Restated balance Changes in equity Balance as at 
at share capital March 31, 2023 

the beginning of during 
the the current year* 

current repoi-ting 
period 

1,340.00 11,340.00 

*Equity Share Capital was issued to holding company i.e Satin Creditcare Network Limited. 

B Other equity 

Particulars 

Special Reserve 

Balance as at April 1, 2022 87.57 
Changes in accounting policy/ prior period errors -
Restated balaflcc at the beginning of the current reporting 87.57 

period 

Pro fit for the year -
Other comprehensive income for the year 

'I'ransfcr to Special reserve u/ s 29C of the National I-Iom:;ing 118.47 
Bank Act, 1987 read with 36 (1) (viii) of Income Tax Act, 
1961 

Securities premium received 

Expenses on a/ c of iSsue of shares 

Balance as at March 31, 2023 206.04 
Changes in accounting policy/ prior period errors -
Restated balance at the beginning of the current reporting 206.04 
period 

Profit for the yeaf 

Other comprehensive income for the year 

Transfer to Special reserve u/ s 29C of the Nabonal 1-Iousing 
Bank Act, I 987 read with 36 (1) (viii) of Income Tax Act, 174.89 
1961 

Securities premium received 

Expenses on a/c of issue of shares 

Balance as at March 31, 2024 380.93 

Accompanying notes form an integral part of the financial .statements. 

For Rajeev Bhatia & Associates. 

Chartered Accountants 

fl!. No. 553420 

Place: Gurugrnm 

Date: April 22, 2024 

Reserves and surplus Other 
Comprehensive 

income 

Security Premium Retained earnings Changes in fair 
value of loan 

assets 

34.68 1.61 

- - -
- 34.68 1.61 

- 592.3G 

- (5.16) (148 50) 

- (118.47) 

2,659.90 - -

- (630) 

2,659.90 497.11 (146.89) 
- - -

2,659.90 497.11 (146.89) 

874.43 

(8.01) 624.7'\ 

(174.89) 

3,377.67 

(13.05) 

6,037.57 1,175.59 477.84 

For and on behalf of the Board of Directors 

Satin Housing Finance Limited 

HPS;agO ~~ 
(Director) 

DIN: 00333754 

V aishali Goyal 

(Company Secretary) 

ACS: 53678 

(MD&CEO) 

DIN: 08050304 

(Chief Pinancial Officer) 

Total 

123.87 

-
123.87 

592.3(, 

(153.66) 

2,659.90 

(6.30) 

3,216.16 

-
3,216.16 

874.43 
61 (>.72 

3,377.67 

(1305) 

8,071.93 



Satin Housing Finance Limited 
Summary of material accounting policies and other explanatory information for the year ended 
March 31, 2024 

l. Corporate InJonna.tion 

Satin Housing Finance Limited ("1:lie Company") is a public company incorporated in India under Companies Act, 
201 :0. The Company is a ,vhoHy O\:vned subsidiary of Satin Creditcare Net\vork Lllnitcd (the 'Holding Company1). The 
Company has .received CertJficate of Registj:ation from National I-lousing Bank (NI-IB) under section 29A of the 
National I Iousing B,mk Act, l 987 dated November 14, 2017 vidc rcgistxcttion number 11.0161.17. 

The n,ain objects of the Company, inter ali;:i, are to carry out the business of proYiding long term finance to individuals, 
companies, coq1orntions, societies or association of persons for purchase/construction/repair and renov;:ition of 
ne,v/existing flats/houses for residenti:ll purposes and loan against collateral. 

The Cornp,rny b dorniuJCd in .L.1d.ia and Jt::; ::cgisrered oiCicc .i.s sirn;,red at 
Con11nercial Co1nplex, Ne\v Delhi - 110033. 

2. Basis of p:tep,:u_·ation 

(i) Statement of cmnpliance with Indian Accou.nting Standards (Ind. AS) 

These financial statements have been prepared in acconhnce \Vitb the Indian Accounting Stand:uds ('lnd c.s 
notified by f,,,fini:~try of Corporate _,\fL1.i.rs ('I:vfC;\..') u.nder Section '133 of the Con1panies 2013 ('A.ct') read '.vith 
1he Companies (Tndian Accounting ShLndards) Rules, 2015, ?,s amended and other relevant pnwisions of the 1\ct, The 
Company has uniformly apphed the accounting policies fo:r the periods presented in this financial sratcmcnts. 

'T'he financial staLernents frn: the year ended iVluch 31, 2024 were authorized and ~1ppr0Ycd for issue by the Board oC 
Di.rectors on .r\pril 22, 2024. 

(ii) HistodcaJ cost convention 

The firnrncial staterncnts haye been p.repa.rcd on go1ng concern basis in i1ccordance \Vith accounting prn.ic.1..plcs 
genenilly accc.plT<l in India. Further, the fin:.1ncial staten1ents have been prcpmed on historical cosr basis except for 
e-crtai-n financial. a~:o.ets and financial liabilities and slrn.re based payrn.ents \vhich ate n1casnrcd at fair \'alues ;:1s explained 
in relevant accounting policies. 

3. SunHuary of rr..1,21tcrial accounting poR~des 

The financial statements haYe been prepared using t-hc n1.at.erial accuunting policies and ·measmement bases 
snm.marised below. These policies <l.rc applied con.si:-;fcntly for ;cdl 1:he periods presented in tbc financial st1tcn,ents. 

The Company determines its business model at the levd that best refleos hmv it 111anagcs groups of financjal ,1stocts 
to achie\'e its business objcctiYe. The corn.pany considers the frequency, volume ::-ind timing of sales in prior years, the 
i-cc.~:on for such sctlcs, and its expectations ;i.bout future sales activity. Howc\Tcr, infonnation about sales :1ctiYity i'.~ not 
considered in isolation, but as part of a holistic assessment uf hmv company's stated objective for managing the 
financial assets is achic-ved and bmv cish £lows are realised. Therefore, the company considers ir1forn1ation abont p,ist 
s1les in the contexr of the reasons for those sales, and the conditions thal existed at tb:it 61nc as cornp:u:ed to current 
condit.io11s ;ui.d intent of the rnarn1gernent for futarc business. If cash flo\vs after initi::il recognition are re,ilised in a 
\v,iy th,tt is different frorn the Co1npany's origirnti expect;it.lon:o,, the Con1pany sh,ill change the c!.a.ssifirntiort of the 
fim1ncial assets held in that business model. B:1sed on this r:ssess,.:nent \Vfrh n:spect to thr;_· direct assignment trans,tetio0. 
executed during rhc year and consiJeri..ng future business of the Company, the 1-r.anagement b.,1s measured itt:; 

firniricial a~;scts at. ,1moni.sed cDst a.s the asset is heJ.d '\Yithin 2 b1.os.i Jr:>ss model 1vhose primary object:.i\T is to col.lec1" 
rise to c;-1sh fi.cws tl-n.t axe 



Satin llousin.g Finance Lirn.ited 
Summary of material accounting policies and other explana1ory information for the year ended 
March 31, 2024 

Rero,~nilion and initial mccuurement 

Property, plant and equipment are stated at their cost of acquisition. The cost co1r1priscs purchase price, borrowing 
cost if capitr1hzation criteria are rnct and directly artxibutablc cost of bringing the asset to its \Vorking condition for 
the intended use. i-\ny trade discount and rebates are deducted in an:i,~ing at: the purchase price. Stibscquent costs are 
included in the asset's carrying amollnt or .recognised as a separate asset, as ;1ppropri8te, only when it is probable that 
future economic benefits associated with the item \vi.11 flow to the Cornpany. I'd] orhc.r repair and maintenance costs 
are recognised in srnterneot of profit or loss as incnrrcJ_ 

izvi:s aiid residual 

Property, plant and equip1nent are subsequently measured at cost less accumubted depreciation and im.pair111ent 
losses. Depreciation on property, plant and equipm.ent is provided on ct straight-line basis, computed on the basis of 
useful Li,Ts prescribed in Schedule Tl to the. Co1npanies Act, 2013. 

Asset class 1J sefol Hfe 

Office equipm.ent 5 ve:1rs 

Computer and accef'.sories 3 VGl..fS 

Computer and accessoricLi 6 VE'8fS 

Ft.1rnitute ar1d fixtures 10 years 

Depreciation is c:dculatcd on pro rata basis from the date on \vhich the asset is ready _for use or tjll the date the asset 

is sold or disposed. 

The rcsich.wl vahJes, useful hves and rn.ethod of de-precJation arc rcYiC\ved at the end of e~1cb firn:i_nci,il yen. 

The Con1.pany folly depxec.i,1tes the assets having individual vnlue of Rs. S,000 or less in the ye;1r of ::icquisition. 

De-1,xc;xni!iolt 
,\n itern of propcHy, plant and equipment and any significant part .initially recognised is de.recognised upon dispos::il 
or -.;vb.en no furure eco::-1_ornic benefits are expected from its use or disposal. ..:-\.ny gn,in or loss arising on de-recognition 
of the asset (calcJlated as the difference bct\veen the net d.isposal proceeds :rnd the C?.rrying :=u:nount of the a_ssct) is 
recognized in the .ststement of profit and loss, ·when the asset is derecognised. 

Capji-al \Vo1·k.-in-progress a;:e carried at cost, compri~;ing direct cost, related incidental expenses and achr,ince'.:; paid to 
acquire property, phmt and equipnicnt. ,-\ssets \vhich ,uc not ready to intended use are ::1lso sho\va under capital \vork-

111-progress. 

c) Revenue wecog:tddon 

!!ltereJ! income 
The Company .recognizes interest income using EffectiYc Interest Rate (EJR) on all financial assets subscq1 . .1ently 
rn.e~l'iured at ;1_11101:tized cost o.r fair Y'.ll.ue through Dther cc,rnp1:c!1c:n1is:,, incorn.e (F\7OCT). EIR is rnlcuhted by 
considering any fees and all i "Jere.mental costs that are directly :Htributable to ~1cquisition of a financial ,isset and it 

a rnte that di~.;count:s estin1at.ed future cash p::iyrnent.s/rcccipts through tb.c expected Lfe of the 
fina:1cJal asset to th<~ gross carrying a:mount of a financial asset or to the amortized cost of a fin;:incia1 li;ibil.ity. The 

,c>mv,nv recc','(111,x,1 intere::;t .i.:1_1 ::ornc by cnmn,w tht' ElR to tht gross ccrrn111,;1.mount of fin;u1c.i.al '.-lS:'icts. 
ch:uges tlrt recognise-cl -;-; hen it is '.::casonahle ccttain 1hat 1be ultirnate 
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Fees and mmmi.1.rion income 
Income frorn business corresponden! services is recognized as :rnd when the serYiccs are rendered as per agreed tenns 
and conchtions of the contract 

Dividend income 
Dividend income is recognised. at the ti1ne "\Vhen the right to receive -is established by the reporting date. 

GaiJJ on derec~gnition off!nanciai imlmmr:11/s 
Inco111e from a:,signment transactions Le. present ··nilnc of excess interest spread is recognized when tbe rebted loan 
a~;:,sets are de-recognized. lnterest inco1ne is also recognized on carrying \'alue of assets o·n:r the- remaining period of 
such assets. 

The Con1pany collects certain non-refundable processing charges at the time of application fron1 all the prospecti1"e 
borrmver, ;;111d recognise th1s income on collection basis. 

]\,Jz:rteilaneotts income 
_r\l] other income is recognized on an accrual basis, -,,vhen there is no uncertainty in the ultimate .realization/ collection. 

d) Bot.rowing costs 

Borro\ving costs th;it are directly attribuJable to the acquisition and/or construction of a q1._rnlifying ,1sset, till the tirne 
such qnalifj0.ing assets become ready for .its intended use sde, are c1,pit:;iLlsuL Bnrro.._-ving cots cons.is ts of interest and 
other cost that the Comp,iny incurred in connection with the born),ving of fonds. A qualj[ying asset is one. thm 
necessarily takes su.bstantial period of time to get ready for its intended use, ;·\.11 other borrmving costs are charged to 
the Srnterncnt of Profit and Loss as incurred bctsis the effecrive interest r:uc method. 

e) Taxation 

Tax expense recognized in Statement of Profit and Loss comprises 1-he sur:n of defer.red tax and current tax excep1 to 
the extent it recognized in other comprehensive inco1nc or directly in equity, 

Current i-ax cmnprises the tax payable or receivable on rnxabl.e income for the ye;:1r ;ind any acljusttnent to the tax 
payr1ble or receiYabk in respect of previous ye,irs. Cur.rent tax is co:mputed in acco.tdance 1vith releYarH tax regulations. 
'fhc amount of curreni tax payable or receivable is the be,st estimate of the tax a:rnouni expected to be paid or received 
after consiclcrir1g unce.rtainty rebtccl to income taxes, if ;:rny. Current .income tax rebting ro items recognised outside 
proGt or loss is recognised outside profit or loss (either in other corr1pJehcnsiYc income or in equity). 

Current tax assets ,md liabilities arc offset only if there is a legally enforceable right to set off the recognised loss 
amo1.1n1"S, and ii- is intended to realise the asset and settle the hc1bihy on ;1 net basis or s-i.11,1,ubtneously. 

f\fo1UJ:lum alrern,ne tax ('h-L-\T') credit entitlement is Jecognised as ;:u1 ;:;ssct only when and to the extent there is 
conyinc1ng evidence that normai income i-ax \Vill be paid during the specified p::::riod. In the year in \vhich :\tr\'T credit 
becmne::s eligible to be recogn.iscd ~is an asset, the said asset is created by way of a credit to the Stmement of Profit 
ar:d Los::, and shovln as ]\L-\'1' credit entitlement.Thi.sis re-vie\vecl at each b1lance sheet: date and the carrying amount 
of i\L\T credit" entitlement is "\vritten dmvn tot.he extent it is not rea'.-'.ornibly certain that norm;:il income tax \\'ill be 
p,1id d.ur.ing the specified period. 

Dcforrcd tn is recognised in respect or ternponrcy difference'.> bctvc1een c?a·,·,,i,wamount of 2sscts and liabilitie,s for 
fiwmcial reporting purposes and corresponding 2rnount used fo:c t,ixation purposes. Deferred tax ,is sets are recognJscd 
on u1.:n1.scd. t,1x loss, unused tax credits and deductible ternpornry diHE'Iet1ecs to the extent it is prolnble that the future 
taxable: profitt; ,vill be a·vai-1.ablc ::igainst which they cm be used. This is a:~sessed based on the Company's fo.rco1st of 
fu1·11n-• rr·,uns, adjusted for :!.lon-tax,-,blc incoJ.Tit': and exnen::;e::; 2nd specific liJnits on the use of 

to the 

extent that it Las becc-fftC probnblc that fuwre tax?.ble \viH allC,\"i/ the deferred tax as5ct to be reCG\'ercd. 
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.Defetrcd tax assets cud liabjJ.it_ies a.re measured m the tax rates that arc expected to apply in the year when th.e rLsset is 
realised or the li,1bihty is settled, based on t;:ix rates (and rax hnvs) that. have been enacted or subst:1nti'i'cly enacted at 
the reporting date. 'I'hc 1neasurement: of deferred u:i.x refl.ccts the tax consequences that ,;vonl.d follc.nv from the manner 
in ~,vhich the Corn.pany expects, at the reporting date to recover or settle the carrying cimount of its Assets and liabilities. 
Deferred t;:1x assets and liabilities are offset only if there .is a lcg:;illy enforceable right to set off the recognised atnounts, 
and it is intended to realise the asset and seti-le the liability on a net basis or simultaneously. Defexred tax relating to 
jten1s recognised outside statement of profit and loss is recognised outside statement of profit or l.oss (either in other 
comprehensive income or in equity). 

f) Ernployee benefits 

Short-term employee benefits 

Short-term c1nployee benefits including Si!laries, short term corn.pcnsatcd absences (such as a paid annual lel\'e) where 
the absences are expected to occur within t\velvc rnonths after the end of the period in \vhich tbe ernpioyees render 
the related service, profit sharing and bonuses payable ,vfrhin t\velve 111onths after the end of the period i11 which the 
employees render the related services and non,.1nonetary benefits for current employees nrc cstin1,1tecl and m.easured 

on an undiscounted basis. 

Post~e:mpfoyment benefit plans ate dassified into defined benefits plans and defined contribution plans as 
under: 

Defined con.tributioin pbns 

The Company has c1 defined contribution plans rnirnely prov-ident· fund, pens1on fund and employees state lns1.1rance 
scheme. The cont.tibution rnade by the Con1pany in respect of these plans are cha.rgcd to the Statement of Profit and 
Loss. 

Defined benefit pfans 

The Company gran1ity as defined benefit \vhcrc the amount that employee will receive on retiren1ent is defined by 
.tcfe.rence to employee1s length of servJce and last dra,;vn snla.ty. L:nder the defined benefit pbns, the amount tb::it an 
en1ployce 1vi1l recei\0e on .retirement is defined by reference to the employee's length of service and final s;:ilary. The 
legal obligation for any benefits remains ,vith the Company, even if plan assets for funding the defined benefit plan 
have been set asjde. The liability recognised in the st:1ternent of financial position for defined benefit pbns is the 
present vah1c of the Defined Benefit Obligation (DBO) at the reporting date less the fair value of plan asset:,,. 
?'danagement estitnatcs the DB-0 annually with the assisunce of independent actuaric~. _ .. ,\.ctuarial g:ci.i11s/losses :resulting 
from re--measurement·s of the liability/as~;et are included 1n other cornpn:'hensive 1ncon1e. 

Othet long-tenno. employee benefits 

The Company also prov.ides the benefit of co1r,pc:nsatcd absences to its ernployees which arc in the nature of long-· 
term employee bene.Gt pl.an. Liability in respect of cor.npensatcd absences becoming due and expected to 8Y<1i.led after 
one yeax from 1:he Balance Sheet date is estirn.ztcd in the b,1si.s of an actuarial valuation performed by :1n independent 
actuary using the projected unit credit method as on the reporting (fate. Actuarial gains and losses arising frorn past 
experience and changes in actuar.i.al assn.mptions are charged to stateincnt of profit and loss in foe year in which such 
g~1ins or losse::, are dcternUned. 
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g) hnpainn1ent of no:n-finandal assets 

.--\teach reporting date, t-he Company assesses ,vb.ether there is any indication that an asset: nuy be irnp;:iired. lf any 
such indication exists, the Company cstii11al:es the n:coYerablc ;unount of the asset. Recovernble ;irnonnt i:_-e: higher of 

an asset's net selling price ::ind its v:1lue in use. If such recuver,1ble amount of the asset o.r the recovernhlc arnount of 
the cash gencr,1ti11g unit to \:vhich the asset belongs is less than its carrying amount, the ctrrying arnount is reduced to 
its recoverable. amount. The reduction is treated as an impc1irment loss and is recognised in the Statement of Pro.fit 
and Loss. If ar the reporting date there is an indication that if ~t pn°,·v.i.ously assessed itnJ_nfrment loss no longer exist~,, 
the recoYcrablc arnount is rc;:1ssessed and the asset 1s reflected at the recoverable arn.ount. 

h) Impainnent of fin and al assets 

The Company follmvs a 'three-stage' model for impairment based on chm1ges in credit quality since initiil recognfrion 
as summarised below: 

ea Stage 1 (0-30 days) includes loan assets that have not had a significant increase in cred1t :risk since initial recognition 
or that have low credit .risk at the reporting date. 

® Stage 2 (31--90 days) includes loan assets that· have had a signific1nt increase in credit ri~:k since initial recognition 
bm that do not have objective e,ridence of impairmenL 

@ Si-age 3 (more than 90 days) includes lo:=in assets tlrnt ha-ve objeci-ive evidence of impairment at the reporting date. 

The Expected Credii- .Loss (ECl .. ) JS rnc,isurcd at l2-·lT10nth F'.(], for Stage 1. loan ;.1ssets and at Efeti:nc EC:L for Stage 
2 ,md Srnge 3 lo,111 assers :CCL is the product of tb.c Probability of Default, Exposure at Defonlt and .Loss Given 
Default, defined as follo\vs: 

PtobabHity of Defau.lit (PD) - The PD represents the likelihood of a borrm:ver defaulting on !ts financial obligation 
(as per "Definition of default and credit--i1npaired" above), either over the next 12 month:<. (12 months PD), or over 
the re.rnaining lifetime (Lifc.~tirn.c PD) of the obligation. 

Loss Given Default (LGD) •-· LGD represents the Company's expecrntion of the extent of loss on 2 defaulted 
exposure. LGD varies by t:ype of count.etp?.rt'y, type and preference of dairn and r1v~1ihbiliry of c:dlat:ernl or other 
credit support. 

I~xposure at Defa1:d.t (EAD) - E-'\D is b,ised on the amounts the Compmy expecrs to bt' o\vcd at the time of 

default. 

Fonvnrd-looking cconornic inforrn.c1tion (including managcrncnt overlay) is included in determining t.he 12-1T1onth and 
lifetime T'D, E~\D and LCD. The 2,ssumptions underlyjng the expected credit loss 2-1.:c monitored ;1:1.d reviC\vcd on an 
ongoing basis. 

asset.,· 
In respect of 1rs other fi.n:rnci.al. 2ssets, the Company assesses if tbe credit risk on those financi2l assets has increased 
significantly since initial recogni1.lo1L If i-he credit risk has not L.11crc,1scd signific.mdy ~.;ince initi_al recognition, t:he 
Company me;:isures the loss al.10\v:1:.-:,ce at an amount equal to 12--month expected credit losses, else at ar:. arnount equ,11 
to the lifrtirnc expected credit losses. 

\\;'hen 1.nak.ing rhis assess1T:cnt, the Company uses the change in the risk of a default occurring over the expected life 
of the financial asseL To rn::,ke that assessment, the Cornpany comp,ires the risk of ;1 default occurring on the financfal 
asset as at the balance s.heet date '-Vith the risk of a default occurring on the financial asset ;:s ar the date of initial 
recognition c1nd considers re;1scnable and supportable lnfornrntion, that i.s av2ilcJJl.e \v.ithout undu<:: cost or effort th:lt 
is indicative of si);niticac1t incretses in credit risk sll1cc initial rcc:ogn1tion. The Company assurnes that tbe credit risk 

s_ince '.cnJtial recognition if the financi.::il ?.L:;~set is cletenr:.ined tu h:r.-e 
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Pirn1ncial assets ;:ire wrinen off either partially o.r in their entirety only when the Co-rnpany has stopped pursuing the 
recoYery. Any subsequent recoveries are credited to i1npairment on financial instnuncnt on stat:en1ent of profit and 

loss. 

i) Cash a.nd cash equjvalen.ts and cash flow staten.1.ents 

Cash ancl cash equivalents cornprise c::J.sh in hand (including imprest), demand deposits and short-term highly liquid 
investments that are reacliJ.y con,-crtiblc inro knmvn arn.ount of cash and \vhich arc subject i-o an insignificant: risk of 

changes i:n Yalue. 

Cash fl.cnvs are reported using the indirect method, \vbcrehy profit/ (loss) before cxt.rnonl.inary it.ems and tax is adjusted 
for the ct-fccts of trans:1cLiofl:'i 01: HOfr·GtC>lJ rnnu.1T and. any <lefenals or accnrnls of pr1~;t or future cash receipts or 
payments. The. cash flmvs fro1n opernting, investing and financing acti,~.ities of the Con1pany arc segregated based on 

the aYailable in format.ion. 

j) Provisions~ contingent assets and contingent liabiiities 

Provisions ,1.re recognized only ,vhen there is a present obligation, as a result of past events, and ,vhen a reliable 
estimate of the amount of obligation can be mrcde at the reporting date. These estimates are reviewed at each reporting 
date and ,id.justed to reflect the cur.rent best estirnates. Provisions ;:u·e discounted to their present ,·alues, -..,,vhere the

tirn.e value of rnoney is mtiteriaL 

Contingent l.inbility is disclosed for: 

@ Possible obligati.ons \vhich ,v.ill be confirmed only by future e\Tents not \\~holly \vitlii.n the control of rhe Company 

o.r 

@ Present oblig:Jtions arising from p:-1st ew;nts \Vhere it is not probable tb,1t an outflow of resources \Vill be required 
to settle the obligation or a rf'liable estirnatc of the amount of the obligation cannot be rnade. 

Contingent assets are n.E'irhcr recognised nor disclosed except ,vhcn realisation of incon1c is Yi.rtmilly certain, related 

asset is disclosed. 

Tnd /\S 116 .1:cqwres lessees to determine the lease terrri as the non.•cancdbble period of a lease adjusted ,vith <tny 
option to e>.tend or ternlinatc the lease1 if t:he use of such option is reisonably certain. The Comp:rny makes an 
asscssrnent on the expected lease rcrm on ,1 le,1se-by-lease b;1sis and thereby assesses 1vhether it is reasonably certain 
that ~L.ny option:-; to t:"\"te:nd or terminate the contract will. be exercised. In cYaluatin.g the le-1.se Lerm, lhe Company 
considers factors such as any signifiGint leasehold in:1prm-emcnts underLaken over the lease term, cos ls relating to the 
terrnirn1tlon of the le2se and the importance of the underlying asset to the company's operations t:1king into account 
the locntlon of the underlying asset and the aYailability of suitable alternatives. The lease tf'rm in futnre periods is 
reassessed to en.sl1re. that the lease tenT1 reflects the cnrrcnt econornic circurnstances. After considering current: and 
future economic conditions, the Company has concluded th;:it no changes ;ire required to lease pcri.od tclat.ing to the 

exLmng lease contracts. 

,_fhc Conipany as a Hessee 

The C:ornpa:ny's lease asset cbsscs prim:uily consist of lease~: for building for office pre.tni.ses. The Cornpany assesses 
.,-vh(·thc-r a contract contains a lease, at inception of <l contrnct. A. contract is, o;: cont,1.in.s, a lease if the contract conveys 
the right to control rhc use of an identified asset for a period of tirne in exch:=r -ige for consideration. To assess whether 

contract c01T1·eys the right to control the use- of an ider- tified 2.sset, the 

the of the lease 

to direct Lhe use of the w-,:-;ei. 
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,.-\ t the dai-e of con11:nencemr::nt of the lease, the C:01np:my recognizes a right-of.•use asset ("ROU") a.ncl a corresponding 
lease ]jabil.ity for alt lease arrangements in ·whicb it is a lessee, except for lc,1ses \vitb a terrn of t\\:elve months or less 
(short•--term leases) and Imv value le,ises. For these short-term and lo\v value leases, the Company recognize:s the lC?~se 
payment:~ as an operating expense on a straight-line basis over the term of the lease. 

Ccrt,Lln lease arrangements includes the exclusive options to extend or ternlinatc the lease before the end of the lease 
LenT1. ROl.' assets and lease liabilities includes these options when it is reasonably certain that they will be exercised. 

The right-of-use assets are initially recognized at. cost, \vhich comprises the initial amount of the lease liability ;1djnstecl 
for any lease paym.cnts made at or prior to the con1111enceme11t date of the. lease plus any initial direct: costs less ::i.ny 
lease incentives. They are subsequently measured at cost less ilCcumulated dep:teciat.ion and impairment losses. Right
of-usc assets are depreciated from the commencernent elate on a stnigbt-iinc basis over the shorrer of the lease tcrrn 

and usefnl i-1k of lhc undtdylng asset. 

Right of use ~Lssets are evaluated for rccove.rnb.i.lity \1:heneYer c,Tnts or changes in circumstances indirnte that the1x 
carrying amounts may not be recoverable. For the purpose of .iinpai.rment testing, the recoverable amount (i.e. the 
higher of the fair value less cost. to sell and the value--i.n-use) is determined on an individual asset basis unless the asseT 
does not: genentc cash f1mvs that arc la.rgely independent of those from other assets. ln such cases, the i:ecoverable 
affi.ount is determ.ined fo.t the Cash Gencrnt.ing Unit (CGU) to which r.he asset belongs. 

The lease Li.?.bility 1s initial.ly measured AT ,im.ortizcd cost al" the present value of the future l.easc payrnenU--;. The lease
payments are discounted using the .interest nitc implicit in the lease or, if nnt deterJT1irn1blc, using tbe 
incremental bo.rrowing rates .in the country of dorn.icile of these leases. Lease liabilities arc. rcmcisurcd with a 
corresponding :tdjust1.nent to the reL:1.1:ed right of use ast:c:ct if the Cornpany changes it:s assessn1ent if-.:vhcthc.r it v.:ill 
exercjse an extension or a termination option. 

Lease liability and ROe asset have been separately presented in the Balance Sheet. 

'fhe Co1npany as a lessor 

The company does not have any frases ;i__s a lessor. 

1) Financial instru.inents 

and mea.mreme!lt 

Firn1ncid assets ;;ind fin;::incial liab.ilitic;.; a.tc recognised \vhen 1.he Company bec01ncs ?. party to the conrc:1ctual. 
provisions of rhc financial instrument ,md are measured initicliJy at fair ,Talue adjusted for t.rans<iction cost::;. Subsequent 
111easurernent of financial assets and fo:1.anci.al habil..itics is described bdmv. 

Non-dedvative finm1cfia! assets 

measurement 

L Financial assets carried. at amm:tised cost -- a financial asset is measu.rc<l at the amortised cost if both the 
fol.lmving conditions are niet-: 

$ ,...fhe ,1ssct is held \vithi:n a bm;iness 1T:o<lel whos1.~ objecti,·e is to hold ,1ssets for colkcting con.tractrnil cash 

flo\\'S, and 

@ Contractual terms of the as::::ct giYe ri.se on specified dates to cash flo\.vs that arc solely paymems of !Jr!tH 'JJ'"' 

?:nd interest (SPPJ) on the arnount O<J1:51Wt1cling. 

},_ftcr initial. rneasuren1ent, :.mch tu: c1.n< i,d :1i;::;e1.s are sc.bscqucntly rnc:asu.recl at amortis1.::d cos1 t.bc cfft( :i,-c 
interest rate (EIR) method. Anmrtised cost i~; cakdh0::{;:d into iccc-un.t any di5co 0 ,.nt or prenm,rn on 
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iL Financial assets (debt hll.stn1ments e.g. loans) are n1easused at FVOCI ,vhein both of the follo"ring 
conditions are inet - a financial asset is 1ncasure<l at the F\lOCT if both the folk}\ving conditions are met: 

@ The instrument is held \Vithin a business mn<lel, the objective of \Vhich 1~, achieYed by both collecting 
contrnct:u;:il cash flcY\vs and selling financial assets 

$ The contnicmaJ terms of the financial asset meet the SPPI test 

I-iVOCI in.struments are sub~:cqucntly measured at fair 1,~,1luc with gains and losses :cuising due to cbanges in fr1ir 
Yaluc recognized in OCT. T nterest inco111c are recognized in profit: or loss in the s;:1me rnanner as for financial 

assets ineasured at amortized cost 

iii. 1nvestn1.ents in mutual funds - In,~estmcnts in nmtual funds ,vcrc .measured at foir value through profit an<l 

loss (FVTPL). 

l)e-reco,~nition assets 

.l?inancial assets (or \vhcre applic;:ible) a part of financial asset or part of a group of similar financial. assets) are 
derecognised (i.e. ren,oved frorn the Company's babncc sheet) when the contr;:ictrn1l rights to receive the cash flo\vs 
from the financi,1l asset haYe expired, or vvhcn the financial asset and substantially ,;1] the risks and revards are 
trnnsferred. Further, if the C:01np,my has not retained control, it shall also clerecognise the financial ~1~,sct and rccog11ise 
separately r1s assets or liabilities any rights and obligations created o.r retained in the transfer, 

Non-derivative fi.nandal H.ath:iJjties 

ifuhseq11ent meas11rement 

Subsequent to initial recognitJon, all. non-derivati\·e financial li.ab-1Jjties a.re measured at amortised cost using the 
cffectiYe intercL;t met-hod. 

liahililie.r 

A financial liabilitr is de-recognised \vhen the obligation under i-he liability is discharged or c;i1_1eellcd or \\1hen. 
an existing financi:11 liability is n.-:pbccd by ;:mother from the san1c lc:n<lcr o:n s1.,bstanti1.lly diffcrcnJ tcrrns, or the terms 
of an ex1::;ting ]jability a.re subsrnntially modified, such an exchange or m.odificatlon is treated as the de-recognition of 
the original liability and the recogni::ion of a new liabil.ity. The difference in th-e rcc;p,ec:1Tcc crn·v1,w amounts is 

recognised in the st:Hen1cnt of profit or loss. 

Financial ,issets and financi3l liabilities t1re offset ,ind the net arnount is reported in t_he baLrncc sbcct if there is a 
currently enforceable legal r1gbt to offset: the recognised arrHJUJHs and there is :l.fl. i.ntcntiun to settle on a net h:-1-sis, to 

reoJise the 2ssets and settle the Eabilitics sin1ultaneously. 

Basic e,u:nisgs per sh;:ire ls calculai-cd by d.i,Tiding the net profit or loss for the period attributable to shaeholders 

deducting at!:.ribu.t11bl.c 
The \veighted ;n·crnge :number of 

1S:~U.C:'. 

For the purpose of 
:?,ssocined) fox the 

shares ol1tstandi.ng Ju.ring the pcxiod is adjusted fur events 

the net 
shareholders a-n.d the \vt.lghted ayc-:ragc rm:.T,ber uf shares 



Satin. Housing Finance Lhnited 
Su:rn.mary of material accounting policies and other explanatory information for the year e:nd.ed 
T,farch 31, 2024 

n) S:egrnent repoirfrng 

The Con1p;111y identifies segn1ent basis the internal organization and management structure. The opera ring :c;egments 
arc the seg1nents for \Vhich separate fi11ancial information is ay2jbble ~111d for which operating profit/loss arn.ounts 
arc regularly by the executive 1nanagen1ent ('chief operating decision maker') in deciding ho\V to allornte .resources 
and in assessing performance. The accounting policies adopted for segment reporting are line with the accounting 
policies of the Com.pany. Segment revenue, segment expense~, segmenl assets and segrnent liabilities 1-ia-ve been 
identified to segments on the basis of their relationship \vith the operatjng activities of the segment. 

o) Significant m.a:nagem.ent judgement in applying accounting polides and estiination uncertainty 

The prep;uation of the Company's financial statcn1ents requires 1T1anagement to make judgements. estimates and 
a::,sump1ions that affect the i'epo.rtt:d an:i.ourn.:; of 1ev'e.1mes, expenses, assers and iiabiLities, and the relarcd ck,dosmt:s. 

S {~11!ficanl ma11agone11t j11«._~ements 

Recognition of deferred tax assets - The extent to ,vhich defc1:rccl tax assets can be recognized is based on an 
assessmen1· of i-he probability of the fumre taxable income against· \vhich t-he deferred tax assNs ctin be utilized. 

Evaluation ofi:nd.kators for impairment of assets --The evall1ation of applicabib-y of indicators of irnpairn.1ent of 
assets requires assessrncnt r_1f sc,.reraI external and inte.nrnl faclors \vhich c01.1ld result in deteriorar.io:n of reco,Trable 
ccrnount of the as:.0,ets, 

Chrnsification. of !eases -The Company enters into le,1sing ,irr,,ngemcnts [or various assets. The classification of the 
leasing arrcanger.nent c1s a finance lease or opeuting lease is based on an assessment of se\.'ernl fact.ors, including, bur
.not lim1tt:d to,, tn-1nsfe_r of o,;vnc.rship of le;ised asset at end of lease term, lessee's option to purchase and estimated 
certainty of exercise of such option, proportion of1ease term to the asset's economic life, proportion of present value 
of rninin1urn lease payrncnts to fair value of leased asset and extent of spcci,1lizcd nature of the leased asset. 

Expected credit Ross eEcL~) -· The meisurernent of expected credit loss ?1low:1nce for financial ,1ssets n1uisurc<l ,11 

amortised cost requires use o[ significant assumptions ;:ibout future economic conditions and credit behaviour (e.g. 
likelihood of n1storncrs defaulting and resulting losses). ]:'he Comp,i.ny make~; significant judgements wilb regard to 
i-hc folio\ving \Vhile assessing expected credit l.oss: 

® DetertninJng criteria for significant increase in credit risk_: 

Estabb,h.ing the, nurnber and relative wc.ightings 
product/marl.cet and the associated ECL; and 

of fonv:isd-1nokin9 scenarios - " for each type of 

P:roviidon.s - - At each bah111ce sheet date basis the rna:nagcmcnt judgment, chnnges in fac(·s and legal aspects, the 
Cornpany assesses the requirement of provisions against the outstanding conricgcnt fo1bihties. I-Imvevcr, the actual 
future ou(:co1nc rnay be different from this judgen1ent". 

estimt1tcs 

U sefu! Eves. of deprecfa.ble/ amortisahle assets -- J\fanagcn1ent re\·iews 1ts estirnate of the usefo.l Eves of 
depre.ciable/a.:tnortisabJ.e assets at each reporting date, based on the expected utilirv of the assets. lJncertainties in 
these esti_n-1ates relat12 to technical and econornic obsolescence that rn;;y change rhe utility of assets. 

]Jefoned he·ndh ob!IJ.ga~bn (DBO) •-- l\fan,igement\; est.irnaLe of the DBO is bi.:,nl on a number of underlying 
assu:r:nptions s-t:.c:h as stand2xcl rates of i_nfo-1.tion, m,c,cuici_ cfo;ccunt rate cLnd anticipation of fo1-i_1.r/:." mc.-u.:ases, 
\.T ariaUv.1 in these ''""'''"'" rnay significantly impact the DBO an1.onnt and the cH1nua.l defined benefit expenses. 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in lakhs, unless stated otherwise) 

4 Cash and cash equivalents 

Particulars 

Balances with banks in current accounts 
Cash in hand 
Term deposits with banks for original maturity of 3 months or less 

Note: 

As at 
March 31, 2024 

285.34 
0.35 

1,003.12 
1,288.81 

There are no repatriation restrictions with respect to Cash and Cash equivalents as at the end of the reporting year and prior years. 

5 Bank balances other than above 
Particulars 

Term deposits with banks for original maturity of 3 months or less 

Term deposits with Banks for original maturity of more than 3 months and upto 1 year 
Term deposits with Banks for original matm~ty of more than 1 year 

Note: 

As at 
March 31, 2024 

150.76 
1,347.57 
1,226.40 
2,724.73 

As at 
March 31, 2023 

151.95 
0.02 

405.03 
557.00 

As at 
March 31, 2023 

656.04 
307.36 
963.40 

The amount Lmder lien as security against overdraft facility availed, bank gurantcc against loan refinance facility and cash collateral are as follows (included above in 
note 5) 

Deposit pledged with banks for overdraft facilities availed by the Company 

Deposit pledged with banks for bank gurantee against loan refinance facility 
Deposit pledged with banks as cash collateral for Term loan 

6 Receivables 

(I) 

Particulars 

Trade Receivables 

Trade Receivables 

Less: Provision for impairment on trade receivables 
Total (A) 

(H) Other Receivables 

Other Receivables 

Notes: 

Less: Provision for impairment on other receivables 

Total (B) 
Total (A+B) 

Trade Receivables aging schedule 

Trade Reccivable's total outstanding dues as on March 31, 2024. 

257.94 
638.15 

1,422.03 

As at 
March 31 2024 

106.20 

106.20 

106.20 

Outstanding: for following: periods from due date of payment 
Particulars Less than 6 6 months - 1-2 2-3 More than 

months 1 year years years 3 years 

(i) Undisputed Trade receivables - considered good 106.20 . . . 

(ii) Undisputed 'l'rade Receivables - which have 
. . . 

significant increase in credit risk 

(iii) Undisputed Trade Receivables - credit - - . 

(iv) Disputed Trade Receivables-considered good . . . . 

(v) Disputed Trade Receivables - which have 
- - - - -

significant increase in credit risk 

(vi) Disputed Trade Receivables - credit impaired - - - . -

Trade Receivable's total outstanding dues as on March 31, 2023. 

Outstanding for following: periods from due date of payment 
Particulars Less than 6 6 months• 1-2 2-3 More than 

months lyear years years 3 years 

(i) Undisputed Trade receivables - considered good - - - - . 

(ii) Undisputed Trade Receivables - which have - - - - -

(iii) Undisputed Trade Receivables - credit - - - -

(iv) Disputed Trade Receivables-considered good - - - - -

(v) Disputed Trade Receivables which have . - - - -

(vi) Disputed Trade Receivables - credit impaired - - - -

233.42 

468.25 
261.73 

As at 
March 31 2023 

Total 

106.20 

. 

. 

. 

-

-

Total 

-
-

-

-

-

-



Satin Housing Finance Limited 

Noles forming par1 of Financial Statements for the year ending March 31, 2024 

(All amounts in rupees m lakhs, unless stated otherwise) 

7 Loans 

Particulars 

Housing loans 

Non Housing loans 

Total - Gross 
Less: 
Total 

Allowance for impairment loss for loan assets 

-Net 

Note: 

1) All loan assets have been provided against tangible assets being immovable properties only. 

As at 
March 31 2024 

At fair value 
through OCI 

40,301.46 

23,816.04 

64,117.50 

(641.18) 

63,476.32 

As at 
March 31 2023 

At fair value 
through OCI 

29,183.33 

16,966.43 

46,149.76 

(461.62) 

45,688.14 

2) All loan assets have been provided to beneficiaries/members of public only. No loan has been granted to promoters, directors, KMPs and the related 
parties (as defined under Companies Act, 2013,) either severally or jointly with any other person. 

3) All loan assets have been provided in India only. 

4) The Company is not granting any loans against gold jewellery as collateral. 

Particulars 

Interest accrued 

Unamorti7.ed loan processing fees 

8 Other financial assets 

Particulars 

Security deposits (umecured, considered good) 

/\dvanccs recoverable in cash or in kind 

Receivables from Govt. Authorities 

(This space has been intenl1onally left blank) 

531.30 

1,398.75 

As at 

March 31, 2024 

399.30 

862.17 

As at 

March 31, 2023 

At amortised Cost 
26.30 

1.19 

50.73 

78.22 

16.03 

69.10 
85.13 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(i\11 amounts in rupees in lakhs, unless stated otherwise) 

9 Deferred tax assets/(!lfabilities) (net) 

Particulars 

Deferred tax assets recognised on account ofi 
(a) Employee benefits 
(b) Allowance for impairment of loans 
(c) Measurement of financial assets and liabilities at amortised cost 
(d) Depreciation and amortisation 
(e) Mat Credit Entitlement 

(0 Others 

Deferred tax liabilities recognised on account of: 

(g) lmpactofIND AS 116 
(h) Gain on sale/fair valuation of portfolio 

(i) Special reserve u/s 36 (i) (viii) under Income Tax 1\ct, 1961 

Net deferred tax asset 

Notes: 

(i) Movement in deferred tax assets/(liabilities) for year ended March 31, 2024: 

Particulars 

Tax effect of items constituting deferred tax assets: 
(a) Employee benefits 

(b) Allowance for impairment of loans 
(c) Measurement of financial assets and liabilities at amortised cost 

(d) Depreciation and amortisation 

(c) Mat credit entitlement 

(0 Others 

Tax effect of items constituting deferred tax liabilities: 
(g) Impact ofIND J\S 116 

(h) Cain on sale of portfolio 
(i) Special rcser\'e u/s ."l6 (i) (viii) under Income Tax ;\ct, 1961 

Net deferred tax asset/(liabilities) 

As at 
April 1, 2023 

12.68 

116.18 

1.11 
4.45 

0.18 
134.60 

2.15 

180.22 
30.03 

212.40 

(77.80) 

(ii) Movement in deferred tax assets/(liabilities) for year ended March 31, 2023: 

Particulars 

Tax effect ofitems constituting deferred tax assets: 

(a) Employee benefits 
(b) Allowance for impairment of loans 
(c) Measurement of financial assets and liabilities at amortised cost 

(d) Depreciation and amortisation 

(e) Mat credit entitlement 

(0 Others 

Tax effect of items constituting deferred tax liabilities: 
(g) Impact of IND 1\S 116 

(h) Gain on sale of portfolio 

(i) Srecial reserve u/s 36 (i) (viii) under Income Tax Act, 1961 

Net deferred tax asset/(liabilities) 

As at 
April 1, 2022 

12.55 

72.60 
1.11 

4.90 
19.28 

0.20 

110.64 

3.73 
76.05 

20.77 
100.55 

10.09 

Recognised in 
other 

comprehensive 
income 

2.69 

2.69 

210.12 

210.12 

(207.43) 

Recognised in 
other 

comprehensive 
income 

1.73 

1.73 

(49.94) 

(49.94) 

51.67 

As at 
March 31, 2024 

15.22 
168.45 

1.11 
4.99 

0.18 

189.95 

(1.67) 
fi4.'1.45 

42.34 
684.12 

(494.17) 

Recognised 
statement of profit 

and loss 

(0.15) 
52.27 

0.54 

52.66 

(3.82) 

253.11 
12 .. ,1 

261.60 

(208.94) 

Recognised 
statement of profit 

and loss 

(160) 
43.58 

(0.45) 

(19.28) 
0.02 

22.23 

1.58 
154.11 

9.2Ci 
164.95 

(142.72) 

As at 
March 31, 2023 

12.68 
116.1R 

l.11 
4.45 

o.rn 
134.60 

2.15 
!H0.22 

,\003 

212.40 

(77.80) 

A.sat 
March 31, 2024 

15.22 

168.45 

1.11 
4.99 

0.18 

189.95 

(1.67) 
64."\.45 

42.34 
684.12 

(494.17) 

As at 
March 31, 2023 

12.68 
116.18 

1.11 

4.45 

(J.18 

134.60 

2.15 
180.22 

30.03 
212.40 

(77.80) 



Satin Housing Finance Limited 

Notes of Financial Statements for the year ending March 31, 2024 
(All amounts !fl rupees in lakhs, unless stated ntlwrn'1<0P 

10 Property, plant and equipment 

---

Description 
Computers and Furniture and 

Office equipments ROU Assets Total 
accessories Fixtures 

Gross carrying v21lue 
As at April 01, 2022 72.45 7.15 20.15 24.75 124.50 

Additions 53.23 2.04 6.60 - 61.87 

Disposals - - - - -

As 21t March 31, 2023 125.68 9.19 26.75 24.75 186.37 

Additions 75.42 4.49 17.60 148.59 246_10 

Disposals/ adjustments - - - - -

As at March 31, 2024 201.10 13.68 44.35 173.34 432.47 

Accumulated depreciation 

As at April 01, 2022 59.62 3.83 14.63 16.82 94.90 

Additions 27.99 1.12 4.15 4.44 37.70 

Adjustment for disposals - - - -

As at March 31, 2023 87.61 4.95 18.78 21.26 132.60 

Additions 44.47 1.67 6.36 50.95 103.45 

Disposals/adjustments - - - -

As at March 31, 2024 132.08 6.62 25.14 72.21 236.05 

Net block as at March 31, 2023 38.07 4.24 7.97 3.49 53.77 

Net block as at March 31, 2024 69.02 7.06 19.21 101.13 196.42 

(This space has been inte11tiona!!J left blank) 



Satin Housing Fimmce Limited 

Notes forming part of Financial Statements for the year ending March 3:1, 2024 
(All amounts in rupees in lakhs, unless stated otherwise) 

11 Intangible assets 

Description 

*Intangible assets include softwares 
Gross carrving value 

As at April 01, 2022 
Additions 
Disposals 

As at March 31, 2023 
Additions 
Disposals 

As at March 31, 2024 

Accumulated depreciation 
As at April 01, 2022 

Additions 
Adjustment for disposals 

As at March 31, 2023 
Additions 
Adjustment for disposals 

As at March 31, 2024 

Net block as at March 31, 2023 
Net block as at March 31, 2024 

(This space has been intentiona!fy left blank) 

f 

Intangible assets Total 

21.61 21.61 
24.51 24.51 

- -
46.12 46.12 
25.43 25.43 

- -
71.55 71.55 

9.80 9.80 
6.51 651 
- -

16.31 16.31 

8.50 850 
- -

24.81 24.81 

29.81 29.81 

46.74 46.74 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in lak.hs, unless stated otherwise) 

12 Other non. finandal assets 

Particulars 

Prepaid expenses 

Prepaid rental ;:isset 
Ac,1uired property (held for sale) 
Less:Allowancc for impairment lo.ss for acquired property 
Other assets 

Note: Acquired property (held for sale) 

Description of item 
Title deeds held in the name of 

of property 

Ravi Kalindi Land & Building 
Pumima Behra Land & Building 
Sadhna Sharma Land & Building 
Babita Land & Building 
Priyan ka Yadav Land & Building 
Raj Kumar Gupta Land & Building 
Shri Chanel Land & Building 
Suraj l3han Land & Building 
Shri Chand Land & Building 
Ravi Kalindi Land & Building 
Babita Land & Building 
Tcj Singh Land & Building 
Sunil Sunil • J ,and & Building 

Kiran W /0 Mukcsh Chauhan Land & Building 
Kiran W /0 Mukesh Chauhan Land & Building 

Shailo DeYi W /0 Vijay Singh Land & Building 
Subhash Dagar Land & Building 

Total 

13 Trade payables 
Particulars 

Trade Payables 
total outstanding dues of MSMEs 
total outstanding dues of creditors other than MSMEs 

Notes: 
Trade Payables ageing Schedule 

Trade Payable\; total outstandinQ: dues as on March 31 2024 

Particulars 

(i) MSME 

(ii) Others 

(iii) Disputed dues - MSME 

l!ivl Disouted dues - Others 

'f1·adc Payablc1s total outstanding dues as on March 31 2023 

Particulars 

(i) MSME 

(ii) Others 

(iii) Disputed dues - MSME 

l(iv) Disputed dues - Others 

Whether title deed 
holder is promoter, 
director or relative 

of 
promoter/ director 

or employee of 
promoter/ director 

No 
No 
No 
No 
No 
No 
No 
No 
No 
No 
No 
No 
No 
No 
No 
No 
No 

Less than I year 

16,88 

Less than 1 year 

19,61 

137,12 
128.11 

Reason for not 
being held in the 

Property held date 
name of the 

Company 

23-03-2024 
31-03-2023 
28-02-2023 
23-03-2024 
29-02-2024 
17-06-2023 
31-03-2023 
23-03-2024 Asscst acquired 
31-03-2023 under court order as 

23-0J-2024 per SARl-'AESI J\ct 

23-03-2024 

30-12-2023 
31-0'l-2024 
31-03-202:l 

31-03-2023 
22-01-2022 
28-02-2023 

As at 
March 31, 2024 

1,052,01 

109,01 

927 

1,170 29 

As at 
March 31, 2024 

956 

1726 
17,94 
2L22 
12,89 
15,33 
18,93 
8,62 

L74 

0,90 

L9! 
9.17 
L(,4 

137.12 

Asat 

March 31, 2024 

16,88 

16,88 

Outstanding for following periods from due date of payment 
1-2 years 2-3 years More than 3 years 

Outstanding for following periods from due date of payment 
1-2 years 2-3 years More than 3 years 

- -

As at 
March 31, 2023 

78U4 
L64 

110.C,3 
19.cn 

912A4 

As at 
March 31, 2023 

17.26 
17,94 

18,93 

U4 

:l,54 
20,37 

24.46 
6.39 

110,63 

As at 
March 31, 2023 

19.61 

19,61 

Total 

16,88 

Total 

19,61 



Satin I-lousing Finance Limited 

Notes forming part of Financial Statemems for the year ending March 31, 2024 
(All amounts 111 rupees in lakhs, unless stated othenvise) 

14 Borrowings (other than debt securities) 

Particulars 

A) Term Loan 
i) from banks 
ii) from financial institution* 

B) Loan repayable on demand - Cash Credit 
i) from bank 
C) Finance. lease obligations 

f3orrowings in Tndia 

Borrowings outside India 

Secured 

Unsecured 

A) Term Loan 
i) from banks 

Particulars 

ii) from financial institution* 

B) Finance lease obligations 

Borro\vings in India 

Borrowings outside India 

Secured 

Unsecured 

Total (A+B+C) 

Total 

Total (A+B) 

Total 

*Financial Institution includes refinance facility outstanding from National Housing Bank. 

Notes: 

(1) Details of borrowings outstanding under Guarantee 

from director 
from holding company (Satin Creditcare Net\vork Limited) 

As at March 31, 2024 

At fair value Designated at fair 
At Amortised Cost Through profit or value through profit 

i 5,835.00 
28,273.76 

99.95 
107.76 

44,316.47 

44,'116.47 

44,316.47 

44,316.47 

loss or loss 

As at March 31, 2023 
At fair value Designated at fair 

At Amortised Cost Through profit or value thrmlgh profit 

3,599.04 
27,358.07 

4.63 

30,961.74 

30,961.74 

30,961.74 

:l0,%174 

loss or loss 

As at 
March 31, 2024 

25,349.2(, 

13,940.55 

(2) The company has used the b<?rrowings from banks and financial institutions for the purpose for \vhich it ,vas taken. 

(3) Statements of book debts filed by the Company with banks or financial institutions !1fC in agreement with the books of accounts. 

(4) Details of inter.st accrued and unamortised fees balance 
Particulars 

Interest accrued but not due 
Unamortized debt securities foes 

(5) All the borrowings of the company arc used for the specific rurposc for which it was taken. 

As at 

March 31, 2024 

125.41 

282.50 

Total 

15,835.00 
28,27:\76 

99.95 
107.7(, 

44,316.47 

44,',1(,.47 

44,316.47 

44,316.47 

Total 

3,599.04 
27,358.07 

4.63 

30,%1.74 

30,96174 

."\IJ,961.74 

30,961.74 

As at 
March 31, 2023 

12,488.71 

9,625.56 

As at 
March 31, 2023 

82,59 

195.00 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in lakhs, unless stated otherwise) 

(6) Terms of repayment of Borrowings (other than debt securities) as on March 31, 2024 are as follows:# 

Due within 1 year Due within 1 to 2 years Due within 2 to 3 years 
Repayment Interest rate range No.of 

Amount 
No. of 

Amount 
No. of 

Amount 
instalments instalments instalments 

Below9.00% - - - - -

Monthly 9% to 12% 287 6,205.87 251 5,69652 199 5,142.31 
12.01% to 15% 304 4,806.96 240 4,393.05 182 2,825.49 
Above 15% - - - - - -

Below9.00% 21 957.62 24 1,107.08 24 1,104.06 

Quarterly 
9% to 12% 6 250 2 63 - -

12.01% to 15% - - - -

Above 15% - - - - - -
Below9.00% - - - - - -

Semi-annually 
9% to 12% - - - - -

12.01% to 15% - - - - - -

Above 15% - - - - - -
Below 9.00% - - - - -

Bullet 9% to 12% - - - - - -

12.01% to 15% - - - - -
Above 15% . - - - - -

Total 618 12,220.45 517 11,259.15 405 9,071.86 

Terms of repayment of Borrowings (other than debt securities) as on March 31, 2023 are as follows:# 

Due within 1 year Due within 1 to 2 years Due within 2 to 3 years 
Repayment Interest rate range No.of No. of No. of 

Amount Amount Amount 
instalments instalments instalments 

Below 9.00% - - - - - -

Monthly 9% to 12% 187 2,805.99 187 2,865.36 165 2,538.03 
12.01'1/o to 15% 289 4,029 33 211 3,851.14 144 3,362.09 
Above 15% - - - - - -
Below 9.00% 16 78585 19 965.85 16 807.08 

Quarterly 
9°/(i to 12° '(1 7 313 7 313 2 63 
12.0l"io to 15% 2 125.00 - - -

Above 15°/o - - - -
Below 9.00°i,, - - - - -

Semi-annually 
9° 1

0 to 12°·0 - - - -

12.01°0 0 to 15'1'o - - - -

Aboye 15°,o - - - -

Bdow 9 .00°/o - - - - -

Bullet 
9°,\i to 12°,,o - - - -
12.01 °'o to 15°10 

'. f'1.is~ - - - - -

,\bm·e 15% ;✓ - -~- - - - - -

Total I '\ : .. !6'1)1 8,058.67 424 7,994.85 327 6,769.70 

Due within 3 to 4 years 

No.of 
Amount 

instalments 

-
122 3,966.28 

84 1,549.11 

- -
17 656.05 

-

- -
- -

-

- -

-

-

- -

- -
223 6,171.44 

Due within 3 to 4 years 

No.of 
Amount 

instalments 

- -

117 2,003.00 

100 1,912.76 

-

1G 804.06 
-

-

-

-

- -

-

-

-

233 4,719.82 

# i\ll thL' abo-ve 1ncntioned :-cpayft].cnts ~ii?1 tiqq as ~?~'.f~1c contractual maturities of Borrowing~ (other than debt securities) at gross can-ying value. 
,. 

,, 

A 

Due after 4 years Total 

No, of 
.Amount 

No. of 
Amount 

instalments instalments 

- -

102 2,44(U0 961 23,451.08 

5 74.50 815 13,649.11 

- - -
82 3,028.37 168 6,853.18 

- - 8 31250 

- - -
- - -

- - -

- -

- - -
- - -
- -

- - -

- -

- -

189 5,542.97 1,952 44,265.87 

Due after 4 years Total 

No.of No. of I 
Amount I Amount 

instalments instalments I 
-

50 835.91 706 11,048.29 

26 771.42 770 Ll,926.74 

- - -
49 1,919.54 116 5,282. 38 

- 16 687.50 

- - 2 125.00 

-

-
-

- -

-

- -

-

125 3,526.87 1,610 31,069.91 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 2024 
(All amounts in rupees in lakhs, unless stated otherwise) 

15 Subordi~ated liabilities (at amortised cost) 
Particu:iarn 

Non Covei::tible Debentures - Unsecured 
20 (31 March 23: 20) @14°A, Unsecured listed redeemable nonconvertible 
debentures of face value of lNR 1,00,00,000 each, The date of allotment was Deceniber 17, 2019. 

Subordinated liabiiities in India 

Subordinated liabilities outside India 

Total (A} 

Total (B) 

Non convertible debentures (unsecured) 

Particulars 

20 (31 March 23: 20) @14% Unsecured listed 
redeemable nonconvertible 
debentures of face rnluc of IN!, 1,00,00,000 each, 
The date of allotment was December 17, 2019. 

Less : U namortiied transaction cost 

Net Total 

Particulars 

Interest nccrued but not due 

Reconciliation of liabilities arising from financing activities 

'fhe changes in the Company's liabilities arising from financing acli-vitics can be classified as follows: 

Particulars 

April 01, 2022 
Adoption of Ind /IS 116 

Cash flows: 
- Repayment 
- Proceeds from overdraft facility 
- Proceeds other than overdraft facility 

Non cash: 

- Addition during the year 
- Con\'ersion of Optionally Convertible, Redeemable Preference Shares 

- ftorcit,rn exchange 
- Amortisation of upfront fees ;ind others 

- Others 

March 31, 2023 
Adoption of Ind AS 116 

Cash flows: 
- Repayment 

Proceeds from overdraft facility 

- Proceeds other than overdraft facility 

Non cash: 
- Addition during the year 

- Con,-crsion of Optionally Convertible, Redeemable Preference Shares 

- Foreign exchange 

- Amortisation of upfront fees and-others 

- Others 

March 31, 2024 

16 Other financial liabilities 
Particulars 

Payable towm·ds assignment transactions 
Expenses payable 

J:o:mploycc r~latcd payables 

h1surnnce reb1ted payable 

Other liabilities 

Borrowings 
(other than debt) 

18,900.38 

(9,806.71) 

21,930.00 

(66.56) 

30,957.11 

(10,160.99) 

100.00 

23,400.00 

(87.41) 

44,208.71 

Te.rms of 
repayment 

Redccmc1ble in 
equally 4 tranches 

starting from 30-06-
2025 to 31-12-2026 

Subordinated 
liabilities 

2,065.61 

0.85 

2,066.46 

0.58 

0.98 

2,068.02 

As at 
March 31, 2024 

2.068.02 

2,068.02 

2N,8.02 

2,068.02 

As at 

March 31, 2024 

2,000.00 

2,000.00 

2.37 

1,997.63 

As at 
March 31, 2024 

70.38 

Liability against 
leased assets 

9.68 

(5.85) 

0.80 

4.63 

(43.99) 

148.59 

(1.47: 
107.76 

As at 
March 31, 2024 

342.56 

224.33 

19.32 

5.76 

1.44 

593.41 

As at 

March 31, 2023 

2,066.46 

2,066.46 

2,066.46 

? ,066.46 

As at 
March 31, 2023 

2,000.on 

2,000.00 

3.34 

1,996.66 

As at 
March 31, 2023 

69.81 

Total 

20,975.67 

-
-

(9,812.56) 

-
21,930.00 

-
-
-

(65.71) 
0.80 

33,028.20 

-

(10,204.98) 
100.00 

23,400.00 

149.17 

(86.43) 
(1.47) 

46,384.49 

As·at 
March 31, 2023 

140.26 

130.32 

5.20 

22.94 

1.44 

300.16 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in lakhs, unless stated othenvise) 

17 Provisions --------:P:--a-rt--,-ic-u-:--la_rs _____________________________________________ _ 
As at As at 

Provision for employee benefits 
Provision for Gratuity 

Present value of obligation for gratuity 
Fair value of pbn assets 

Net obligation 
Pro,rision for compensated absences 

18 Other non financial liabilities 
Particulars 

Advance received from customers 

Statutory dues payable 

(lui.r .1pacc has heen inlenlionolly left blank) 

March 31, 2024 

84.20 

84.20 

60.46 

60.46 

As at 
March 31, 2024 

425.14 

130.67 

555.81 

March 31, 2023 

5928 
59.28 

50.38 

50.38 

As at 

March 31, 2023 
217.47 

49.05 

266.52 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year 
(All amounts in rupees in lakhs, unless stated otherwise) 

March 31, 2024 

19 Equity share capital 

Authorised equity share capital 

13,00,00,000 (31 March 2023: 11,40,00,000) Equity shares oH10 each 

Issued, subscribed and paid up equity share capital 

12,96,23,230 (31 March 2023: 11,34,00,000) Equity shares of <'10 each 

i) Rights, preferences and restrictions attached to equity shares: 

As at As at 
March 2024 March 

13,000.00 11,400.00 
13,000.00 11,400.00 

12,962.32 11,340 00 

12,962.32 11,340.00 

The Company has only one class of equity shares having par value of <'10 per share. Each holder of equity shares is entitled to one vote per share. 
dividend, if proposed by the Board of Directors, is subject to the approval of shareholders. Dividend declared and paid would be in Indian rupees. 
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all 
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

ii) Reconciliation of equity shares outstanding at year end. date 

Equity share capital of<' 10 each fully paid up 
Balance at the beginning of the year 
Add: Issued during the year 

Balance at the end of the year 

iii) Shares held by holding company as at balance sheet date: 

Equity share capital of~ 10 each fully paid up 
Satin Creditcare Network Limited (holding company) 

iv) Shareholding of Promoters 

No.of shares f 

As at March 31, 2024 
1,134.00 11,340.00 

162.23 1,622.32 

1,296.23 12,962.32 

No. of shares % holding 

As at March 31, 2024 
1,296.23 100% 

1,296.23 100% 

Shares held by promoters at the end of the March 31, 2024 

S.No 

1 

S. No 

1 

20 

Promoter name 

Satin Creditcare Network Limited 

Shares held by promoters at the end of the March 31, 2023 

Promoter name 

Satin Creditcare Network Limited 

Other equity 

Special Reserve u/s 29C of National Housing Bank Act, 1987 
read with 36 (1) (viii) of Income Tax Act, 1961 
Balance at the beginning of the year 

Transferred during the year 

Utilised during the year 

Balance at the end of the year 

Security Premium 
Balance at the beginning of the year 

Transferred during the year 

Utilised during the year 

Balance at the end of the year 

No. of Shares 

1,296.23 

No. of Shares 

1,134.00 

No. of shares t 

As at March 31, 2023 
1,000.00 10,000 00 

134.00 1,340.00 

1,134.00 11,340.00 

No. of shares % holding 

As at March 31, 2023 
1,134.00 100% 

1,134.00 100% 

% Change 
% of total shares during the year 

100.00% 0.00% 

% Change 
% of total shares during the year 

10000% 0.00% 

As at As at 

March 31, 2024 March 31, 2023 

206.04 87.57 

174.89 118.47 

380.93 206.04 

2,659.90 

3,377.67 2,659.90 

6,037.57 2,659.90 



Retained earnings 
Balance at the beginning of the year 

Transferred from statement of profit and loss 

Other comprehensive income 

Rerheasurement income on defined benefit 
- Income tax relating to above item 

Transfer to Special reserve u/ s 29C of the National Housing Bank Act, 1987 read with 36 
(1) (viii) of Income Tax Act, 1961 

Expenses on a/ c of issue of shares 

Balance at the end of the year 

Changes in fair value of loan assets 
Balance at the beginning of the year 

- Change in fair value of loan asset through other comprehensive income 

- Income tax relating to above item 

Balance at the end of the year 

Total Other Equity 

Note: 
Other comprehensive income (OCI) 

497.11 

874.43 

(10.70) 
2.69 

(174.89) 

(13.05) 
1,175.59 

(146.89) 

834.85 

(210.12) 

477.84 

8,071.93 

The Company has recognised remeasurements of defined benefits plans & fair value of loan assets thrcmgh other comprehensive inconie. 

([his Jpace has been intentional91 left blank) 

34.68 

592.36 

(6.89) 
73 

(6.30) 
497.11 

1.61 

(198.44) 

49.94 

(146.89) 

3,216.16 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(,'\ll amounts in mpees in lakhs, unless stated otherwise) 

21 Interest income 

Intere;t income on loans 
Interest income on deposits with banks 

Other interest income 

22 Fees and commission income 

Income from fees and other charges 

Particulars 

Particulars 

23 Net gain on derecognition of financial instruments 

Particulars 

Gain on sale of loan portfolio through assignment 

24 Other income 

Particulars 

Income from promotion of financial products 

Miscellaneous income 

25 Finance costs 

Particulars 

(A) Interest on borrowings 

Interest expense on bank overdraft 

Interest expense on term loan from others 

Interest expense on subordinated liabilities 

Interest expense on lease rental assets 

(B) Other interest expense 

Interest expense on taxes 

Corporate guarantee fees 

Commission on bank guarantee 

26 Impairment on financial instruments 

Impairment on loan assets 

f

, 
I 

P.! u, . 

I 

Particulars 

For the year ended 
March 31, 2024 

6501.28 
518.04 

0.00 

7019.32 

For the vear ended 
March 31, 2024 

196.19 

196.19 

For the year ended 

March 31, 2024 
1582.97 

1582.97 

For the year ended 

March 31, 2024 

430.00 
2.82 

432.82 

For the year ended 

March 31, 2024 

0.16 
4073.94 

280.58 
12.87 

0.00 
60.97 

2.79 

4431.31 

For the year ended 

March 31, 2024 

207.66 

207.66 

For the year ended 
March 31, 2023 

5112.33 
182.92 
(0.31) 

5294.94 

For the vear ended 
March 31, 2023 

195.38 

195.38 

For the year ended 

March 31, 2023 
60679 

606.79 

For the year ended 

March 31, 2023 

90.00 
OJO 

90.10 

For the year ended 

March 31, 2023 

0.04 

2495.50 
277.70 

0.80 

0.22 
42.10 

1.99 

2818.35 

For the year ended 

March 31, 2023 
200.66 

200.66 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 

amounts in rupees in lakhs, unless stated othe1wise) 
27 Employee benefits expenses 

Particulars 

Salaries, wages and bonus 

Contribution to provident and other funds 

Staff welfare expenses 

Recruitment expenses 

28 Depreciation, amortization and impairments 

Particuiars 

Depreciation on property, plant & equipments 

Depreciation on right on use assets 

Amortization on intangible assets 

29 Other expenses 

Advertisement expenses 

i\uditor's remuneration* 

Rates and taxes 

Legal and professional charges 

Financial inspection expenses 

Legal Verification Charges 

Technical Verification Charges 

Travelling and conveyance 

Power and fuel 

Office maintenance charges 

Software expenses 

Communication cost 

Rent 

Director sitting fees 

Cmporate social responsibility# 

Printing and stationery 

Security guard expenses 

DSA commission 

Credit rating charges 

Record maintainance charges 

Bank charges 

l'vfiscellaneous expenses 

*Auditor's remuneration includes 

As Auditors 

Other Services 

Particulars 

For the year ended 
March 31, 2024 

2239.20 

113.74 

109.13 

3.76 

2465.83 

For the year ended 

March 31, 2024 

52.50 

50.95 

8.50 

111.95 

For the year ended 
March 31 2024 

8.74 

31.34 

9.12 

63 73 

23 71 

56.48 

57 67 

59.17 

18.54 

61.30 

91.27 

57.26 

87.26 

5.23 

9.48 

47.62 

0.00 

74.05 

25.57 

43.43 

3.49 

11.29 

845.75 

10.28 

21.06 

31.34 

For the year ended 
March 31, 2023 

1629 85 

88.64 

75.46 

138 

1795.33 

For the year ended 

March 31, 2023 

33.26 

4.44 

6.51 

44.21 

For the year ended 
March 31 2023 

5.60 

19.45 

14.26 

26.73 

10.89 

30.46 

35.94 

42.31 

1123 

29.09 

80.26 

26.87 

95.48 

4.03 

000 

43.84 

2.00 

12.71 

20.04 

14.95 

8.31 

10.03 

544.48 

9.31 

10.14 

19.45 



Satin Finance Limited 

Notes forming part of Financial Statements for the year March 31, 2024 
(All amounts in rupees in lakhs, unless stated 

# Corporate social responsibility expenses 
The Company's expenses towards Corporate Social Responsibility (CSR) activities as follows: 

Particulars 

a) Amount required to be spent during the year 

b) Amount of expenditure incurred* 

c) Shortfall/ ( excess) at the end of the year 

d) Total of previous years shortfall 

e) Reason for shortfall* 

f) Nature of CSR activities 

g) Details of related party transactions, e.g.,contribution to a trust controlled by the company 

in relation to CSR expenditure as per relevant Accounting Standard 

h) Where a provision is made with respect to a liability incurred by entering into a contractual 
obligation, the movements in the provision 

(This space has been intentiona!jy left &lank) 

For the year ended 
March 31, 2024 

9.48 

9.48 

0.00 

0.00 

N"-\ 

Promoting education, 
including special 
education and 
employment enhancing 
vocation skills 

especially among 
children, women, 

elderly and the 
differently abled and 
livelihood 
enhancement nrniects. 

NIL 

NA 

For the year ended 

March 31, 2023 
0.00 

0.00 

0.00 

0.00 

R-\ 

NA. 

NIL 



Satin Housing Finance Limited 

Notes ·~····· .. ,,, part of Financial Statements for the year 
amounts in rupees in lakhs, unless stared ott1en.v1scl 

30 Earnings per share (basic and diluted) 
Particulars 

Net profit for the year 

Weighted average number of equity shares for EPS (in lakhs) 

Par value per share 

Earnings per share - Basic and diluted 

31 Tax ex ense 

Current tax (including taxes earlier years) 

Deferred tax credit 

Particulars 

March 31, 2024 

For the year ended 
March 31, 2024 

874.43 

1,188.76 

moo 
0.74 

For the year ended 

March 31, 2024 

85.41 

208.96 

294.37 

For the year ended 
March 31, 2023 

592.36 

1,040.75 

10.00 

0.57 

For the year ended 
March 31, 2023 

58.80 

133 02 

191.82 

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of at 25.17% and the 
reported tax expense in profit or loss are as follows: 

Accounting profit before income tax 

J\t country's statutory income tax rate of 25.17% (PY : 25.17%) 

Adjustments in respect of taxes earlier years 

(i) Taxes earlier years 

(ii) MAT writcoff due to adoption of new regime 

(iii) Others 

32 Segment information 

1,168.80 
294.16 

0.21 

294.37 

784.18 
197.36 

(11.22) 

5.66 

0.01 
191.82 

The Company operates in a single reportable segment i.e. financing, which has similar risks and returns for the purpose of Ind ,\S 108 on 
'Segment Reporting' is considered to be only tl1e reportable business segment The company derives its major revenues from financing activities 
and its customers are widespread. The Company is operating in T ndia which is considered as a single geographical segment. 

Information about interest income on loans 

Particulars 

Housing loans 
Nori Housing loans 

Total 

33 Contingent liability and Capital & other commitments 
Contingent liability as on March 31, 2024 - Nil (March 31, 2023 - Nil) 

For the year ended 
March 31, 2024 

3,881.78 
2,619.50 

6,501.28 

Estimated amount of contracts remaining to be executed on capital account is Nil (31st March 2023 - Nil) 

The company has undrawn exposure towards customers of< 3,975.50 lakhs (l'viarch 31, 2023 - INR 4,210.80 lakhs) 

(This space has been intentionally left blank) 

For the year ended 

March 31, 2023 
3,325.36 

1,786.97 

5,112.33 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in lakhs, unless stated otherwise) 

34 Related Party transactions 

In accordance with the requirements of Indian Accounting Standard - 24 the names of the related parties where control/ability to exercise significant influence exists, 
a]ong with the aggregate amount of transactions and year cn<l balances ,v.ith them as identified and certified by the nianagetncnt arc gi .. -cn below: 

a. Details of related parties: 
Description of relationship 
[folding company 

Directors 

Key management personnel (KMP) 

b. Transactions with Related Parties are as under: 

Transactions during the year 

Name of related party Nature of transaction 

i) Issue of Equity Shares 

ii) Expeme of Rent for sharing 
registered office premises 

Satin Crcditcarc Network Limited iii) Loan rrocccds 

Mr. Harvinder Pal Singh 

Mr. S1:1ndcep Mehta 
Mr. Anil Kalra 

Dr. Jyoti Ahluwalia 

c. Key Management Personnel 

Salary and Bonus 

iv) Loan repaytnent 

v) Interest on Loan 
vi) Corporate guarantee fees 
vii) Corporate guarantee fees 
Personal guarantee given 

Sitting fees# 

Sitting fees# 

Sitting fees# 
#taxes extra 

i. Amit Sharma; Managing Director & Chief Executive Officer 
11. Sa chin Sharma; Chief Financial Officer 

iii. Prince Kumar; Company Secretary (till April 27, 2022) 
iv. Brajesh Kumar; Chief Compliance Officer (w.e.f October 01, 2023) 

v. Vaishali Goyal; Company Secretary (w.e.f April 28, 2022) 

Names of related parties 
Satin Creditcarc Network L1m1ted 

l\1r. Harvindcr Pal Singh 
Mr. Sundeep Mehta 
Mr. AnilKalra 
Dr. Jyoti Ahluwalia (w.e.f April 27, 2022) 

Amit Shanna 
Sachin Sharma 

Prince Kumar 
Brajesh !(umar 

V aishali Goyal 

; Managing Director & Chief L(xecutive Officer 
; Chief Financial Officer 

; Company Secretary (till April 27, 2022) 

; Chief Compliance Officer (w.c.f October 01, 2023) 
; Company Secretary (w.e.f ;\pril 28, 2022) 

Related Party Entities Key Management Personnel 
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 

4,999.99 3,999.90 

37.25 

92.91 
60.97 

16,600.00 

1.90 

1.90 
1.00 

33.57 

3,000.00 

3,500 00 
65.92 

115.58 
42.10 

9,030.00 

1.50 

1.50 
0.70 

114.78 93.25 
64.35 50.01 

0.56 
5.00 

14.12 11.64 

During the year tvlarch 31, 2024, Mr Amit Sharma has taken a advance of !NH. 35 lakh and Mr Sachin Sharma has taken a ad,·ancc of TNR 10 lakh and repaid during the 
year. 
With resrcct to the key n1anagement personnel, disclosure has been given for those relatives with whon1 the Company has n1adc tran~actions during the year. 

Key management personnel remuneration includes the following expenses: 

Short-term employee benefits 

Post-employment benefits 

Othe1· long term benefits 

Total remuneration 

d. Balances with related parties in ordinary course of business: 

Type of ransaction 

Closing Outstanding 

Maximum Balance 

Name ofrelated party Nature of balance 

Satin Creditcare Network Limited Term Loan 

Satin Creditcare Network Limited Term Loan 

e. Details of gurantee outstanding against borrowings 

Name ofrelated 

Mr. Harvinder P guarantee 

For the year ended 

March 31, 2024 

198.25 

10.27 

3.06 

211.59 

As at 
March 31 2024 

As at 
March 31 2024 

25,349.26 

For the year ended 

March 31, 2023 

155.45 

5.95 

1.48' 

159.92 

As at 
March 31 2023 

2,000.00 

As at 
March 31. 2023 

12,488.71 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in lakhs, cinless stated otherwise) 

Satin Creditcare Network Limited Corporate guarantee 

35 Leases disclosure as lessee 

13,940.55 9,625 56 

The Company has taken various office premises under operating lease arrangements, Generally, the lease term varies from lO months to 60 months ,cmi is renewable 
under mutually agreed terms between lessee and lessoL The company has considered leases having initial lease rerm of upto 12 months as short term leases as per para 6 
of Ind J\.S 116 and thier expenses have been recognised as Rent llnder note 3L For all other leases ha,,ing lease term of more than 12 months a right of use asset is 
recognised with a corresponding lease liability. The right of use asset is disclosed under Property, Plant and Equipcment and lease liability is disclosed under L'\orrowings, 
Further disclosures as on March 31, 2024 are as follows: 

1 The table below describes the nature of the Company's leasing activities by type of right-of-use asset recognised on balance sheet: 

Righ of use asset Office Premises 
Particulars As at As at 

March 31, 2024 March 31, 2023 
Total number of leases 38 30 
Number of leases considered as short term leases 22 28 
No. of right-of use assets leased 16 2 

Range of remaining term From 2 month to 53 From 1 month to 33 
months 1nonth:--

Average rcn1aining lease tertn 19.50 months 12.72 months 
No. of lease~ with extension options 0 0 
No. of leases with purchase options 0 0 
No. of leases with variable payments linked to an index 0 0 
No. of leases with tennination options 33 28 

2 Additional information on· the right-of-use assets by class of assets is as follows: 

Righ of use asset Office Premises 
Particulars As at As at 

March 31, 2024 March 31, 2023 

Opening Carrying amount 3.49 7.93 
Reclassified on account of adoption of Ind ;\S 116 

Addition 148.59 
Deletion 

Depreciation 50,95 4A4 
Closing Carrying amount 101.13 3.49 

Note: The right-of-use assets arc included in the same line item as where the corresponding llnderlying assets would be presented if they were owned. 

3 Lease liabilities are presented iu the statement of financial position as follows: 

Particulars As at 
March 31, 2024 

Current 41,06 

Non-current 66,70 
Total 107 76 

4 At March 31, 2024 (March 31, 2023 : Nil)the Company do not have any committed leases which had uot commenced. 

5 The undiscounted maturity analysis oflease liabilities is as follows: 

As at March 31 2024 , 
Particulars 

Within 1 year 
1-2 years 

2-5 years 

Total 

As at March 31, 2023 

Particulars 

\1(/ithin 1 year 

1-2 years 

2-5 years 

Total 

Lease payments 

50,79 
37,21 

3953 

127.53 

Lease payments 

Hl 
0,22 

4.83 

Finance charges 

9D 
5A2 
4,62 

19.77 

Finance char es 

020 

0.20 

As at 
March 31, 2023 

4A1 
0,22 

4.63 

Net present values 

4106 
31.79 
34,91 

107.76 

Net present values 

4A1 
0,22 

4.63 



Satin Housing Finance Limited 

Notes forming part of Flriancial Statements for the year ending March 31, 2024 
(All amounts in rupees in lakhs, unless stated otherwise) 

The Company has elected not to recognise a lease liability for short term leases (leases of expected term of 12 months or less) or for leases of low ,·alue assers. Payments 
made under such leases are expensed on a straight-line basis. In addition, certain variable lease payments are not permitted to be recognised as lease liabilities and arc 
expensed as incurred. The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations 
related to lease liabilities as and when they fall due. 

6 Operating leases 

The Company has taken on lease certain assets under operating lease arrangements. 111e contractual future minimum lease payment obligation in respect of the.se leases 
arc as under:: 

Office premises 

Particulars As at 
March 31, 2024 

Short term leases 71.89 
Leases of low value assets -
Variable lease payments 

Total 71.89 

7 The Company had total cash outflows for leases of lNR 140.41 Lakhs in 31 March 2024 (INR 97.05 Lakhs in 31 March 2023). 

8 The following are the amounts recognised in profit or loss: 

Particulars 

Depreciation expense of right-of-use assets 

Interest expense on lease liabilities 

Expense relating to short-term leases (included in other expenses) 
Expense relating to leases of low-value assets (included in other expenses) 

Variable lease payments (included in other expenses) 
Total amount recognised in profit or loss 

For the year ended 
March 31, 2024 

50.95 
12.87 

87.26 

151.08 

As at 
March 31, 2023 

101.84 

-

101.84 

For the year ended 
March 31, 2023 

4.44 
a.so 

95.48 

100.72 

9 The Company has lease contracts for for office buildings used in its operations. Leases of these buildings generally have lease terms ber-vecn 2 and 5 yem.s. The 
Company's obligations under its leases are secured by the lessor's title to the leased assets. General!y, the Company is restricted from assi1-,,ning and subleasing the leased 
assets. There ,arc SC\'Cral lease contracts that include extension and termination options, which are further discussed below. 

The Company has several lease contracts that include extension and termination options. These options are negotiated by management to provide flexibility in managing 
the leased-asset portfolio and alit,111 with the Cotnpany's business needs. J\1anagc1nent exercises si,t,111ificant judgcn1cnt in dctcnnining whether these c:-Jcnsion and 

tcrn1ination options are reasonably certain to be exercised. 

10 The Company does not have any lease contracts that contains variable payments. 

11 Set otit below are the undiscounted potential foturc rental payments relating to periods follo,,~ng the exercise date of extension and termination options that arc not 
included in the lease term: 

Particulars 
Extension options expected not to be exercised 

Termination options expected to be exercised 

Extension options expected not to be exercised 
Termination options expected to be exercised 

Total 

count 

count 

INR Lakhs 
INRLakhs 

Within five years 

([h1,· space hos bee11 intentionally left blank) 

More than five years Total 
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36 Employee benefits 

The Company has adopted Indian Accounting Standard (Ind AS) - i9 on Employee Benefit as under: 

Defined contribution plans 

Provident fund and other funds 

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards pro,~dcnt 
fund and other funds which are defined contt~bution plans, The Company has no obligations other than this to make the specified contributions. The 
contributions are charged to the Statement of Profit and Loss as they accrue. 

Employers contribution to provident and other fund 

Defined benefit plans 
Gratuity 

As at 
March 31, 2024 

113.74 

As at 
March 31, 2023 

88.64 

The Company has a defined benefit gratuity plan. F,,erv employee is entitled to gratuity as per the provisions of the Payment of Gratuity 1\ct, 1972. 
The liability of Gratuity is recognized on the basis of actuat1al valuation. 

Risks associated with plan provisions 

Salary increases 
Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumption in future valuations will 
also increase the liability, 

Investment risk 
If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate 
assumed at the last valuation date can impact the liability. 

Discount rate Reduction in discount rate in subsequent valuations can increase the plan's liability. 

Mortality & disability Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities. 

Withdrawals 
Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent 
valuations can impact Plan's liability. 

(i) Amount reco2nised in the balance sheet is as under: 

Particulars As at As at 
March 31, 2024 March 31, 2023 

Present ,,aJue of obligation 84,20 59,28 

Fair value of plan assets 84.20 59,28 

Net obligation reco2nised in balance sheet as provision - -

(ii) Amount recognised in the statement of profit and loss is as under: 

Particulars For the year ended For the year ended 
March 31, 2024 March 31, 2023 

Current service cost 20,03 15,73 

Past service cost including curtailment gains/losses - -

Interest cost on defined benefit oblim1tion 4.39 2.49 

Net impact on profit (before tax) 24.42 18.22 

Amount reco2nised in the other comprehensive income: 

Particulars For the year ended For the year ended 
March 31, 2024 March 31, 2023 

Actuarial (gain)/loss reco(!flised during the year 9.07 6.90 

(iii) Movement in the present value of defined benefit obli2ation reco2nised in the balance sheet is as under: 

Particulars 
As at As at 

March 31, 2024 March 31, 2023 

Present value of defined benefit obligation as at the beginning of year 59,28 34.16 

Current service cost 20.03 15,73 

Interest cost 4.39 2.49 

Benefits paid (8.57) -
Actua1ial loss/ (/.,min) on obligation 

1\ctua11al (gain)/loss on arising from change in demographic assumption - -
Actuarial (gain)/loss on arising from change in financial assumption 1.63 (0,60) 

Actua1ial (gain)/loss on arising from experience adjustment 7.44 7.50 

Present value of defined bene,fit. obligation as at the end of the vear 84.20 59.28 
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(iv) Movement in the plan assets recognised in the balance sheet is as under: 

Particulars 

Fair value of plan assets at beginning of year 

Actual return on plan assests 

Employer's contribution 
Benefits paid 

Fair value of plan assets at the end of the year 

(v) Actuarial assumptions 

Particulars 

Discounting rate 

Future salary increase 
Retirement age (years) 

Withdrawal rate 

Up to 30 years 

From 3 I to 44 years 

1\bove 44 years 
Weighted average duration 

Mortality rates inclusive of provision for disability -100% ofli\LM (2012 - 14) 

As at As at 
March 31, 2024 March 31, 2023 

59.28 34.16 

2.76 0.01 

30.73 25.11 

(857) -

84.20 59.28 

As at As at 
March 31, 2024 March 31, 2023 

7.12°.10 7.41 °•o 

8.00% 8.00°·0 

5800 58.00 

25.50°·0 25.50° 0 

38.10° 0 38. [QO O 

0.00° 0 0.00° 0 

335 3.41 

Gratuity is payable to the employees on death or resignation or on retirement at the attainment of superannuation age. To provide for these 
eventualities, the Actuary has used lndian Assured Lives Mortality (2012-14) Ultimate table. 
Assumptions for actuarial valuation is based on experience on past data updated till the reproting date of the Company regarding movement of 
e~oloyees. 

(vi) Sensitivity analysis for gratuity liability 

Particulars As at As at 
March 31, 2024 March 31, 2023 

Impact of the change in discount rate 

Present value of obligation at the end of the year 84.20 59.28 

- Impact due to increase of 0.50 % (2.87) (2.18) 

- Impact due to decrease of 0.50 % 3.04 2.31 

Impact of the change in salary increase 

Present value of obligation at the end of the year 84.20 5928 

- Impact due to increase of 0.50 % 3.00 2.29 

- lmpact due to decrease of 0.50 % (2.86) (218) 
Sem1t1vitics due to mortality and withdrawals arc not matenal and hence impact of change due to these is not calculated 

Sensitivities as to rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy arc not arrlicable. 

(vii ) Maturity profile of defined benefit obligation As at As at 
Year March 31, 2024 March 31, 2023 

0 to 1 year 10 70 4.98 

1 t_o 2 year 20.43 7.29 

2 to 3 year 14.31 4.82 

3 to 4 year 10.63 3.25 

4 to 5 year 7.85 2.02 

5 to 6 year 5.23 1.05 

6 year onwards 15.05 35.86 
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37 Financial Instruments 
37.01 Financial assets and liabilities 

The carrving amounts· of financial instruments by category are as follows: 

Particulars 
Notes to As at As at 
schedule March 31, 2024 March 31, 2023 

Financial assets measured at fair value 

Loans measured at fair value through other comprehensive income 7 63,476.32 45,688:14 
Financial assets measured at amortised cost 

Cash and cash equivalents 4 1,288.81 557.00 
Bank balances other than above 5 2;724.73 96340 
Trade receivables 6 106.20 -
Security deposits 8 2630 16.03 
Other financial assets 8 51.92 69.10 

Total 67,674.28 47,293.67 

Financial liabilities measured at amortised cost 

Trade pa yablcs 13 16 88 19.61 

Borrowings (other than debt securities but including interest accrued) 14 44,316.47 30,961.74 

Subordinated liabilities 15 2,068.02 2,066.46 

Other fit1ancial liabilities 16 593.41 300.16 
Total 46,994.78 33,347.97 

37 .02 Fair value measurement of assets and liabilities 

(a) Fair values hierarchy 

The fair value of financial instruments as referred to in note 37.01 above has been classified into three categories depending on the inputs used in the 
valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities !Level 1 measurementsl 
and lowest priority to unobservable inputs [Level 3 measurements]. 

The categories used are as follows: 

Level 1: Quoted prices (unadjusted) for identical instruments in an active market; 

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and 

Level 3: Inputs which are not based on observable market data (unobservable inputs). 

The following table shows the levels within the hierarchy of assets measured at fair value on a recmrinir basis: 

As at March 31, 2024 

Assets 

Loans measured at fair value through other comprehensive income 

As at March 31, 2023 

Assets 

Loans measured at fair value through other comprehensive income 

Valuation process and technique used to determine fair value 

Specific valuation techniques used to value financial instruments include: 

Level 1 Level 2 

- -

Level 1 Level 2 

- -

Level3 

63,476.32 

Level 3 

45,688.14 

Total 

63476.32 

Total 

45688.14 

Eligible loans valued by discounting the aggregate future cash flows (both principal and interest cash flows) with discount rate that commensurate with 
the risk inherent in the expected cash flows for the remaining portfolio tenor. 

(b) Sensitivity analysis 

Fait Value at 
Inpact of change in rates on total comprehensive 

Particulars 
March 31, 2023 

Sensitivity 

Loans 64117.5 

( c) The following table presents the changes in level 3 item for the year ended March 31, 2024. 

Particulars 

As at April 1, 2022 

Acquisition during the year 

Disposal during the year 

Gains recognised in other comprehensive income 

income statement 

!Favourable !Unfavourable 

1%1 3,ss1.ss I (2,323.54) 

Loans 

28,969.72 

31,584.82 

(14,667.96) 
(198.44) 
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As at March 31, 2023 

As at April 1, 2023 

Acquisition during the year 

Disposal during the year 

Gains/(loss) recognised in other comprehensive income 
As at March 31, 2024 

37.03 Fair value of instruments measured at amortised cost 

45,688.14 

45,688.14 
45,630.09 

(28,676.76) 

834.85 
63,476.32 

Fair value of instruments measured at amortised cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs: 

Particulars 
As at March 31, 2024 As at March 31, 2023 

Carrying value Fair value Carrying value Fair value 

Financial assets 
Cash and cash equivalents 1,288.81 1,288.81 557.00 557.00 
Bank balances other than above 2,724.73 2,724.73 963.40 963.40 
Trade receivables 10620 106.20 - -
Security deposits 26.30 26.30 16.03 16 03 

Other financial assets 51.92 51.92 69.10 69.10 

Total 4,197.96 4,197.96' 1,605.53 1,605.53 
Financial liabilities 

Trade payable 16.88 16.88 19.61 19.61 

Borrowings (other than debt securities) 44,316.47 44,316.47 30,96174 30,961.74 

Subordinated liabilities 2,068.02 2,172.61 2,066.46 2,203.35 

Other financial liabilities 593.41 593.41 300.16 300.16 

Total 46,994.78 47,099.37 33,347.97 33,484.86 

The management assessed that fair values of investments, cash and c_ash equivalents, other bank balances, trade receivables and trade payables 
approximate their respective carrying amounts, largely due to the short-term maturities of these instruments. The following methods and assumptions 
were used to estimate the fair values for other assets and liabilities: 

The fair values of the Company fixed rate interest-bearing debt securities, borrowings and subordinated liabilities arc determined by applying discounted 
cash flows ('DCF') method, using discount rate that reflects the issuer's borrowing rate as at the end of the reporting period. For variable mte interest
bearing debt securities, borrowings and suboniinated liabilities, carrying value represent best estimate of their fair value as these are subject to changes in 
underlying interest rate indices as and when the changes happen. 

37.04 Financial risk management 

Risk Management 
The Company's activities expose it to market risk, liguidity risk and credit risk. The Company's board of directors has overall responsibility for the 
establishment and oversight of the Company risk management framework. This note explains the sources of risk which the entity is exposed to and how 
the entity manages the risk and the related impact in the financial statemei1ts. 

Risk Exposure arising from Measurement Management 

Cash and cash equivalents ( other Highly rated bank deposits and 
Credit risk than cash), loans, financial assets Ageing analysis diversification of asset base and 

measured at amortised cost collaterals taken for assets 

Liquidity risk 
Borrowings and other financial 

Cash flow forecasts 
i\ vailability of committed credit lines 

liabilities and borrowing facilities 

Market risk - interest rate Variable rates borrowings Sensitivity analysis 
Negotiation of terms that reflect the 

market factors 

The Company's risk management is carried out by a central treasmy department (of the Company) under policies approved by the board of directors. 
The board of directors provides written principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, 
interest rate risk, credit risk and investment of excess liguidity. 
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a) Credit risk 

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainly by 
cash and cash equivalents, loan assests, and other financial assets measured at amortised cost. The Company continuously monitors defaults of 
customers and other counterparties and incorporates this information into its credit risk controls. 

Credit risk management 

The Company assesses and manages credit risk based on internal credit rating system. lntemal credit rating is performed for each class of finane1al 
instruments with different characteristics. The Company assigns the following credit ratings to each class of financial assets based on the assumptions, 
inputs and factors specific to the class of financial assets. 

(i) Low credit risk on financial reporting date 

(ii) Moderate credit risk 

(iii) High credit risk 

Tl~e Company provides for expected credit loss based on the following: 
Nature Assets covered 

Low credit risk Cash and cash equivalents (other than cash), other bank 
balances, investments, loans 111 stage 1 and other 
financial .assets 

Moderate credit risk Stage 2 loans 

High credit risk Stage 3 loans 

Basis of expected credit loss 

12 month expected credit loss 

Life time expected credit loss or 12 
month expected credit loss 

Life time expected credit loss fully 
provided for 

Based on business environment in which the Company operates, a default on a financial asset is considered whl'.n the counter party fails to make 
payments w1thin the agreed time period as per contract. Loss rates reflecting defaults arc based on actual credit loss experience and considering 
differenc.es between current and historical economic conditions. 

Assets arc written off when there is no reasonable expectation of recovery, such as a borrower declaring bankruptcy or a litigation decided against the 
Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made arc 
recognised in statement of profit and loss. 

Financial assets that expose the entity to credit risk 

Particulars 
As at As at 

March 31, 2024 March 31, 2023 

(i) Low credit risk - Stage 1 

Loans 58,043.85 43,795.09 

Trade receivables 106.20 -

Cash and cash equivalents 1,288.81 557.00 

Bank balances other than above 2,724.73 963.40 

Security deposits 26.30 16.03 

Other financial assets 51.92 69.10 

(ii) Moderate credit risk - Stage 2 

Loans 5,060.45 1,768.29 

(iii) High credit risk - Stage 3 

Loans 372.02 124.75 

Cash and cash equivalents and bank deposits 
Credit risk related to cash and cash equivalents (other than cash) and bank deposits is managed by only accepting highly rated banks and diversifying 
bank deposits and accounts in different banks across the country. 

Loans 
Credit risk related to borrower's arc mitigated by considering collateral's/ bank guarantees/letter of credit, from borrower's. The Company closely 
monitors the credit-worthiness of the borrower's through internal systems ·that are configured from systematic institutional and project appraisal process 

analysis to assess the credit risk and define credit limits of borrower, thereby, limiting the credit risk to pre-calculated amounts. These processes include 
a detailed appraisal methodology, identification of risks and suitable structuring and credit risk mitigation measures.The Company assesses increase in 
credit risk on an ongoing basis for amounts receivable that become past due and default is considered to have occurred· when amounts receivable 

become one year past due. 

Other financial assets measured at amortized cost 

Other financial assets measured at amortized cqst in~h,id11s loans and advances to employees, security deposits and others. Credit risk related to these 

other financial assets is managed by monitoring,thc r~cc,\r~~tl~Nty,,of such amounts continuously. 
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i) Expected credit losses for financial assets other than loans 

Company provides for expected credit losses on financial assets other than loans by assessing individual financial instruments for expectation of any 
credit losses: 

- For cash and cash equivalents and other bank balances - Since the Company deals with only high-rated banks and financial. institutions, credit risk in 
respect of cash and cash equivalents, other bank balances and bank deposits is evaluated as ,-ery low. 

- For trade receivables - Credit risk is evaluated based on Company's knowledge of the credit worthiness of parties outstanding in trade receivaples. The 
Company does not have any expected loss based impairment recognised on such assets considering their low credit risk na turc. 

- For loans comprising security deposits paid - Credit risk is considered low because the Company is in possession of the underlying asset. 

- For other financial assets - Credit risk is evaluated based on Company's lmowledge of the credit worthiness of those parties and loss allowance is 
measured for 12 month expected credit losses upon initial recognition and provide for lifetime expected credit losses upon significant increase in credit 
risk. The Company does not have any expected loss based impairment recognised on such assets considering their low credit risk nature, though the 
reconciliation of expected credit loss for all sub categories of financial assets (other than loans) arc disclosed below: 

Estimated gross Expected Expected credit Carrying 
carrying amount probability of losses amount net of 

As at March 31, 2024 at default default impairment 
provision 

Cash and cash equivalents 1,288.46 0% - 1,288.46 
Bank balances other than above 2,724.73 0% - 2,724.73 
Trade receivables 106.20 0% 106.20 

Security deposits 26.30 0% - 26.30 

Other financial assets 51.92 0% - 51.92 

Estimated gross Expected Expected credit Carrying 
carrying amount probability of losses amount net of 

As at March 31, 2023 at default default impairment 
prov1s10n 

Cash and cash equivalents 556.98 0% - 556.98 

Bank balances other than above 963.40 0% - 963.40 

Security deposits 16.03 0% - 16.03 

Other financial assets 69.10 0% - 69.10 

ii) Expected nedit loss for loans 
The Company considers default in all cases when the borrower becomes more than 90 days past due on its contractual payments. The Expected Credit 
Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for Stage 2 and Stage 3 loan assets. EC:L is the product of the 
Probability of Default, Exposure at Default and Loss Given Default. 

Changes in the gross carrying amount in relation to loans from beginning to end of reporting period: 

Particulars Stage 1 Stage 2 Stage 3 

Gross carrying amount as at April 1, 2022 27,496.11 1,734.58 -
Assets originated 31,240.32 342.56 1.94 

Net transfer between stages 

Transfer to stage 1 699.39 (699.39) -

Transfer to stage 2 (1,219.46) 1,219.46 -

Transfer.to stage 3 (97.71) (57.41) 155.12 

Assets derecogniscd or collected (excluding write offs) (14,002.83) (662.92) 0.00 

Write offs (including death cases) - -

Gross carrying amount as at March 31, 2023 44,115.82 1,876.88 157.06 

Assets originated 43,982.40 1,647.69 -

Net transfer between stages 

Transfer to stage 1 474.66 (465.42) (9,24) 

Transfer to stage 2 (3,137.88) 3,137.88 -

Transfer to stage 3 (214.53) (186.59) 401.12 

Assets derecogni..,ed or collected (excluding write offs) (27,062.15) (591.65) (8.55) 

Write - offs (including death cases) - - -

Gross carrying amount as at March 31, 2024 58,158.32 5,418.79 540.39 
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Reconciliation of loss allowance provision from beginning to end of reporting period: 
Reconciliation of loss allowance 
Loss allowance on April 1, 2022 

Increase of provision due to assets originated during the year 
Net transfer between stages 

Transfer to stage 1 
Transfer to stage 2 

Transfer to stage 3 
Assets dcrccognised or collected 

Impact of ECL on exposures transferred between stages during the year 
Loss allowance on March 31, 2023 

Increase of provision due to assets originated during the year 

Net transfer between stages 
Transfer to stage 1 

Transfer to stage 2 

Transfer to stage 3 

Assets derecognised or collected 

Impact of ECL on exposures transferred between stages during the year 
Loss allowance on March 31, 2024 

(iii) Concentration ofloans 

Particulars 

Housing Loans 

Non-Housing Loans 

Add: Changes in fair value 

Less: Unamortised processing fee 
Total 

(b) Liquidity risk 

Stage 1 
102.44 
217.70 

68.46 

(13.41) 
(0.87) 

(43.43) 

(10.17) 
320.72 

105.13 

28.52 

(28.12) 

(2.21) 

(64.46) 

(186.71) 

172.86 

Stage 2 Stage 3 
158.53 -

19.24 0.40 

(68.46) -

13.41 -

(4.89) 5.76 
(54.92) -

45.68 26.15 

108.59 32.31 
92.39 -

(26.62) (1.90) 
28.12 -

(11.16) 13.37 

(2350) (11.23) 
190.51 77.42 

358.34 109.97 

As at As at 
March 31, 2024 March 31, 2023 

41,560.27 29,824.33 

23,317.33 17,383.80 

638.65 (196.20) 

1,398.75 862.17 

64,117.50 46,149.76 

Lic1uidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that arc scttleu by 
delivering cash or another financial asset. 

The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they arc due. 

Management monitors rolling forecasts of tbe Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The 
Company takes into account the liquidity of the market in which the entity operates. 

(i) Financing arrangements 

The Company had access to the following undrawn borrowing facilities at tbe end of the reporting period: 
As at As at 

March 31, 2024 March 31, 2023 

Floating rate 

- Expiring within one year ((Financial Institutions- Floating rate) 5,500.00 500.00 

- Expiring beyond one year ((Financial Institutions - Floating rate) 2,000.00 3,000.00 

7,500.00 3,500.00 

The bank overdraft facilities may be drawn at any time and may be terminated by the bank with notice. The Company has fixed deposit lier1 against 
book overdraft. Subject to the continuance of satisfactory credit ratings, the bank loan facilities can be drawn. 

-I
. 
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(ii) Maturities of financial assets and liabilities 

The tables below analyse the Company's financial assets and liabilities into relevant maturity based on their conttactual maturities. 

'fhe amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months cc1ual their carrying balances as the 
impact of discounting is not significant 
As at 
March 31, 2024 

Financial Assets 

Cash and cash equivalents 

Bank balances other than above 

Loans 

Trade recciva bles 

Other financial assets 

Financial Liabilities 

Borrowings (other than debt securities) 

Subordinated liabilities 

Trade payables 

Other financial liabilities 
Total 

As at 
March 31, 2023 

Financial Assets 

Cash and cash equivalents 

Bank balances other than above 

Loans 

Trade receivables 

Other financial assets 

Financial Liabilities 

Borrowings (other than debt secnrities) 

Subordinated liabilities 

Trade payables 

Other financial liabilities 
Total 

( c) Market risk 
Interest rate risk 

Liabilities 

Less than 1 year 1-2 year 

1,288.81 -

1,751.73 56.07 

18,872.03 16,54107 

106.20 -
78.22 -

22,096.99 16,597.14 

16,313.05 14,220.98 

280.00 1,244.71 

16.88 -

593.41 -

17,203.34 15,465.69 

Less than 1 year 1-2 year 

557.00 -

656.04 156.69 

14,009.21 12,237 83 
-

85.13 -

15,307.38 12,394.52 

11,076.65 10,163.16 

280.00 280 00 

19.61 -

300.16 

11,676.42 10,443.16 

More than 3 
2-3 year Total 

years 

- - 1,288.81 
280.04 636.89 2,724.73 

14,39634 49,740.58 99,550.02 
- - 106.20 
- - 78.22 

14,676.38 50,377.47 1,03,747.98 

10,855.31 13,653.63 55,042.97 
1,104.71 - 2,629.42 

- - 16.88 
- 593.41 

11,960.02 13,653.63 58,282.68 

More than 3 
2-3 year Total 

years 

- 557 00 

- 150.67 963.40 

10,641.27 37,024.54 73,912.85 

- - -

- - 85.13 

10,641.27 37,175.21 75,518.38 

8,08159 9,442.71 38,764.11 

1,244.71 1,104.71 2,909.42 

- - 19.61 

- - 300.16 

9,326.30 10,547.42 41,993.30 

The Company's policy is to minimise interest rate cash flow risk exposures on long-term financing. :\t March 31, 2022, the Company is exposed t, 
changes in market interest rates through bank borrowings at variable interest rates. The Company's investments in fixed deposits all pay fixed intercs 
rates. 

Interest rate risk exposure 

Below is the overall exposure of the Company to interest rate risk: 

Particulars As at As at 
March 31, 2024 March 31, 2023 

Variable rate borrowings 41,837.74 30,961.74 

Fixed rate borrowings 4,546.75 2,066.4E 

Total Borrowings 46,384.49 33,028.2( 

f 
','.::0-_J., :,(/ 
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Sensitivity 

Below is the sensitivity of profit or loss in interest rates. 

Particulars 
As at As at 

March 31, 2024 March 31, 2023 
Interest sensitivity* 

Interest rates - increase by 50 basis points (50 bps) (209.19) (154.81) 

Interest rates - decrease by 50 basis points (50 bps) 209.19 154.81 

* Holding all other varwbles constant 

Assets 

The Company's fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in 
Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates. 

38 Capital management 

The Company's capital management objectives are 

- to ensure the Company's ability to continue as a going concern 

- to provide an adequate return to shareholders 

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalent,, as presented on the face ofbrrbncc sheet. 

JIIIanagcment assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiJing excessive leverage. 
This takes into account the subordination levels of the Company's various classes of debt. The Company manages the capital structure and makes 
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. ln order to maintain or adjust the 
capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to 
reduce debt. 

Particulars As at As at 
March 31, 2024 March 31, 2023 

Borrowings (other than debt securities) 44,31647 30,%1.74 

Subordinated liabilities 2,068.02 2,06646 

Less: Cash and cash equivalents and Bank balances (4,013.54) (1,52040) 

Total borrowings/ net debt 42,370.95 31,507.80 

Equity share capital 12,962.32 11,340.00 

Other equity 8,071.93 3,216.16 

Total equity /Capital 21,034.25 14,556.16 

Net debt to equity ratio 2.01 2.16 

* Net debt includes borrowings (other than debt secunties) + debt securit1es (subord111ated hab1ht1es) + mterest accrued - cash and cash e9u1valents -

Bank balances other than cash and cash equivalents. 

([hZ:r space has been intentionally left blank) 
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Notes forming part of Finandal Statements for the year ending March 31, 2024 
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39 Assets hypothecated as security 
The carrving amounts of assets hypothccated as securitv are: 

Particulars 

Non-current 
Pirst charge 
Total non-current assets hypothecated as security 

Current 

First charge 
Total current assets hypothecated as security 

Total assets hypothecated as security 

Company has hypothecated its loan assets as security against borrowings. 

40 Reconciliation of liabilities arising from financing activities 
The changes in the Company's liabilities arising from financing activities can be classified as follows· 

Particulars Borrowings 

April 01, 2022 20,965.99 
Cash flows (net): 12,056.73 
Non cash: -

- Others 0.85 
March 31, 2023 33,023.57 
Casi~ flows (net): 13,251.60 

Non cash: -

- Others 1.56 
March 31, 2024 46,276.73 

(This space has been intentionally left blank) 

As at As at 
March 31, 2024 March 31, 2023 

45,605.82 30,927 76 
45,605.82 30,927.76 

8,748.81 5,88213 
8,748.81 5,882.13 

54,354.63 36,809.89 

Equity Share 
Capital (including Total 
security premium) 

10,000.00 30,965.99 
3,999.90 16,056 63 

- -
- 0.85 

13,999.90 47,023.47 
4,999.99 18,25159 

- -
- 156 

18,999.89 65,276.62 



Satin Housing Finance Limited 

Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in lakhs, unless stated otherwise) 

41 Maturity of assets and liabilities 

In accordance with Ind AS 1 Paragraph 61, whichever method of presentation is adopted, Company has disclosed amount expected to be 
recovered or settled after more than twelve months for each asset aml liability line item that combine;, amounts expected to be recovered or settled 
as follows: 

As atMarch 31, 2024 As atMarch 31, 2023 
Within More than Within More than 

12 months 12 months 
Total 

12 months 12 months 
Total 

ASSETS 

Financial assets 

Cash and cash equivalents 1,288.81 1,288.81 557.00 557.00 
·Bank balances other than above 1,751.73 973.00 2,724.73 816.20 147.20 963.40 
Trade receivables 106.20 106.20 
Loans 10,217.02 53,259.30 63,476.32 7,300.85 38,387 29 45,688.14 
Other financial assets 78.22 78.22 85.13 85.13 

13,441.98 . 54,232.30 67,674.28 8,759.18 38,534.49 47,293.67 
Non Financial assets 

Current tax assets (net) 51.74 51.74 9.14 9.14 
Deferred tax assets (net) 

Property, plant and equipment 196.42 196.42 53 77 53.77 
Intangible assets 46.74 46.74 29.81 29.81 
Other non financial assets 302.26 868.03 1,170.29 249.16 663.28 912.44 

302.26 1,162.93 1,465.19 249.16 756.00 1,005.16 
TOTAL ASSETS 13,744.24 55,395.24 69,139.47 9,008.34 39,290.49 48,298.83 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial Liabilities 

Trade Payables 

total outstanding dues of MSMEs 
total outstanding dues of 

16.88 16.88 19.61 19.61 
creditors other than MSMEs 

Borrowings (other than debt securities) 12,478.83 31,837.64 44,316.47 8,096.88 22,864.86 30,961.74 

Subordinated liabilities 70.39 1,997.63 2,068.02 69.80 1,996.66 2,066.46 

Other financial liabilities 593.41 593.41 300.16 300.16 

13,159.51 33,835.27 46,994.78 8,486.45 24,861.52 33,347.97 
Non Financial Liabilities 

Current tax liabilities (net) 

Deferred tax liabilities ( net) 494.17 494.17 77.80 77.80 

Provisions 13.26 47.20 60.46 10.57 39.8] 50.38 
Other non financial liabilities 555.81 555.81 266.52 266.52 

569.07 541.37 1,110.44 277.09 117.61 394.70 
TOTAL LIABILITIES 13,728.58 34,376.64 48,105.22 8,763.54 24,979.13 33,742.67 

NET 15.67 21,018.60 21,034.25 244.80 14,311.36 14,556.16 
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42 Disclosures required by Reserve Bank of India('RBP) 

42.01 

Additional disclosures required in terms of I\-iaster Direction - Non-Banking Financial Company - TJousing Finance 
RBl/2020 21/73/DORFIN.f-IFC.CC. No.120/03.10.136/2020-21 dated 17 February, 2021 and 
DOR.r\CC.REC.No.20/21.04.018/2022-23 dated 19 April, 2022 issued by Rlll. 
Disclosure on compliance with Principal business criteria 

Particulars 

Financials assets in business of providing finance for housing 
Financials assets in business of providing finance for housing to Individuals 
Tota! Assets (net of intangible assets) 
~

1n of fim111cials asset:-- in busines:::; of providing finance for housing to total assl'.ts (net of intangible assets) 

% of f111ancials assets in business of providin_g finance for housing to TndiYiduals to total assets (net of intan_gible assets) 

42.02 (a) Reserve fund u/ s 29C of NHB Act 1987 
' 

Particulars 

Balance at beginning of the period 
i) Statutory Reserve as per Section 29C of National Housing Bank Act, 1987 
ii) Amount of Special Reserve u/s 36 (1) (,~ii) oflncome Tax Act, 1961 taken into 
account for the purposes of Statutory Reserve under Section 29C of NBD Act, 1987 

Total (A) 
Addition / Appropriation / withdrawal during the period 
Add: 
i) Amount transferred uh 29C of the NJ-JB Act,1987 
ii) Amount of Special Reserve u/ s 36 (1) (viii) of Income Tax Act, 196 l taken into account 
for the purposes of Statutory Reserve under section 29C of Nl-lB Act, 1987 
Less: 
i) Amount appropriated from the Statutory Reserve u/ s 29 C of the NT-IB J\ct 1987 
ii) i\mount withdrawn from the Special Reserve u/s 36 (1) (viii) of Income Tax Act,1961 which 
has been taken into account for the purpose of provision u/s 29C of NJ-TB Act, 1987 

Total (B) 
Balance at the end of the period 
i) Sta"tutory Reserve as per Section 29C of National I lousing Hank Act, 1987 

ii) Amount of Srecial Reserve u/s 3(1 (1) (Yiii) of income Tax 1\ct,1961 taken into 
account for the purposes of Statutory Reserve under section 29C: of NH!l Act, 1987 

Total [A+B] 

42.02 (b) Investment 

Particulars 

i) Value of investments 
(i\) Gross value of investments 

ln India 
Outside India 

(B) Provision for depreciations 
In India 
Outside lndia 

(C) Net value of investments 
In lndia 
Uu tside India 

ii) Movements of provision held towards depreciation in investments 
(A) Opening balance 
(B) i\dd: Provisions made during the year 
(C) Less: Write-off/"vritten-back of excess provisioning during the year 

I (D) Closing balance 

42.03 Capital to risk assets ratio (CRAR) 

Particulars 

Capital to Risk Asset Ratio (CH.AR)(%) 
CRJ\R-Tier I Carita!(%) 
CRAR-Tier Il Capital(%) 
J ,iquidity coverage ratio 
Amount of subordinated debt raised as Tier- IT Capital 
Amount raised by issue of Perpetual Debt Instruments 

42.04 The company has no transactions/exposure in any type of derivatives in FY 2023-24 (FY 2022-23: Nil) 

Company (ReserYe llank) Directions, 2021 
Not1fJcacion No. lllll/2022-2]/2(, 

As at 
March 31, 2024 

40,301.46 

40,11785 
65.%8.80 

61.09% 

60.81% 

As at 
March 31, 2024 

86.72 
119.31 

206.03 

125.97 
48.92 

174.89 

21269 
I 68.23 

380.92 

As at 
March 31, 2024 

As at 
March 31, 2024 

49:15°,~1 
46.]5(!,~) 

2.81% 
253.55% 

600.00 
Nil 

As at 

March 31, 2023 

29,183.33 
29,1s:o.33 I 
4(1.490.72 

62.77% 

62.77% 

As at 

March 31, 2023 

12.93 
74.64 

87.57 

73.79 
44.68 

-

118.47 

86.'/2 
119.32 

206.04 

As at 
March 31, 2023 

As at 
March 31, 2023 

46.40(\) 

41.86!~/o 
4.S:\ 0.•o 

159.31 (l'li 

1,000.00 
Nil 
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42.05 Assets Liability Management 
Maturity pattern of certain items of assets and liabilities as at March 31 2024 

' 

Particulars 

1 day to 7 days 
8 days to 14 days 
15 days to 30/31 days 
Over one month to 2 months 
Over 2 months upto 3 months 
Over 3 months to 6 months 
Over 6 months to year 

Over 1 year to 3 years 
Over 3 years to 5 years 
Ove1: 5 years to 7 years 
Over 7 years to lO years 
Qycr l O years 

Total 

Particulars 

1 day to 7 days 
8 days to 14 days 
15 days to 30/31 days 
Over one month to 2 months 
Oyer 2 months upto 3 months 
Over 3 months to 6 months 
Over 6 months to 1 year 
Over 1 year to 3 years 
Over 3 years to 5 years 
Over 5 years to 7 years 
Over 7 years to 10 years 
Over 10 years 
Total 

Maturity pattern of certain items of assets and liabilities as at March 31, 2023 

Particulars 

1 day to 7 days 
8 days to 14 days 
15 days to 30/31 days 
Over one month to 2 months 
Over 2 months upto 3 months 
Over 3 months to 6 months 
Over 6 months to 1 year 
Over l year to 3 years 
Over 3 years to 5 years 
Ove1· 5 years to 7 yea.rs 
Over 7 years to 10 years 
Over 10 yearn 
Total 

Particulars 

1 day to 7 days 
8 days to 14 days 
15 days to 30/31 days 
Oyer one month to 2 months 
Over 2 months upto 3 months 
Over 3 n1onths to 6 months 
Over 6 months to 1 year 
Over 1 year to 3 years 
Over 3 years to 5 years 
Over 5 years to 7 years 
Over 7 years to 10 years 
Over 1 0 years 
Total 

Deposits 

. 

-

Deposits 

-

-

-

-

-

Liabilites 
Borrowings Market Foreign 
from Bank Borrowings Currency 

Liabilities 

14U4 147.32 
55.77 

232.65 376.72 
294.70 628.57 

319 28 732.76 
1,030.69 2,217.88 
2,085.34 4,1178.50 
6,859.94 15,3%.70 
3,923.24 4,358.45 . 

947.82 1,209.75 . 

975.44 . 

. 22:1.93 . 

15,835.00 30,341.79 -

Assets 
Advances Investn1ents Foreign 

(FDs) Currency Assets 

103.28 404.72 
585.25 203.30 
172.13 724.76 
875.42 350.85 
880.4.'l 623. 77 

2,596.65 360.87 
5,003.86 86.58 

17,78933 336.11 
14,725.10 335.32 
11,661.49 150.90 
9,074.09 150.(,7 

. 

63,467.03 3,727.85 

Liabilites 
Borrowings Market Foreign 
from Bank Borrowings Currency 

Liabilities 

19.76 44.42 
6.98 

66.67 383.12 
79.15 425.23 
79.61 526.56 

239.01 2,039.86 
482.22 3,769.46 

1,739.83 13,929.47 
892.79 6,591.32 

790.11 
- 918.00 

3,599.04 29,424.53 -

Assets 
Advances Investments Foreign 

(FDs) Currency Assets 

101.5() 200.02 
397.81 
124.8'1 410.67 
63'183 
627.21 5.00 

1,850.89 18'\.66 
3,564.77 261.72 

12,652.83 156.69 
10,427.11 
8,445.13 
6,862.21 150.67 

45,688.14 1,368.43 
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42.06 Exposme 
(a) Exposure to Real Estate Sector 

Particulars 

i) Direct exposure 
A) Residential Mortgages-
Lending fully secured by mor%rages on residential property that is or will be occupied by the borru,vcr or that is i-cnted; 

B) Commercial Real Estate-
Lending secured by mortgages on commercial real estates (office buildings, retail space, multipurpose con1mercial premises, multi-
family residential buildings, multi-tenanted commercial premises, industrial or warehouse space~ hotels, land acquisition; 
development and construction, etc.). Exposure also include non-fund based limits 

C) Investments in Mortgage Backed Securities (MBS) and other securitised exposures 
i) Residential 

ii) Commercial Real Estate 

ii) Indirect Exposure 

Fund based and non-fund based exposures on National Housing Bank (NHB) and Housing Finance Companies (1-JFCs) 

Total Exposure to Real Estate Sector 

(b) Exoosure to Caoital Market 

Particulars 

(i) Direct investment in equity shares, convertible bond~, convertible debentures and units of equity-oriented 
mutual funds the corpus of \vhich is not exclusively invested in corporate debt; 

(ii) J\dvances against shares / bonds / debentures or other securities or on clean basis to individuals for 
investment in shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and units of eguity
oriented mutual funds; 

(iii) Advances for any other purposes ,vhere .shares or convertible bonds or convertible debentures or units of 
equity oriented mutual funds are taken as primary security; 

(i,·) Adnnces for any other purposes to the extent secured by the collateral security of shares or convertible 
bonds or convertible debentures or units of equity oriented mutual funds i.e. where the primary security other 
than shares / convertible bonds / convertible debentures / units of equity oriented mutual funds does not fully 
coyer the adYanccs; 

(v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and 
market makers; 

(vi) Loans sanctioncd_to corporates against the security of shares/ bonds/ debentures or other securities or on 
clean basis for meeting promoter's contribution to the equity of new companies in anticipation of raising 
resou1·ces; 

(Yii) Bridge loans to companies aI-,rainst expected equity flows / issues; 

(viii) Underwriting commitments taken up by the NBFCs in respect of primary issue of shares or convertible 
bonds or convertible debentures or units of equity oriented mutual funds 

(ix) Financing to stockbrokers for margin trading 

(x) J\11 exposures to Alternative Investment l •unds: 
Category l 
Category II 
Category lll 

Total Exposure to Capital Market 

(c) Sectoral exposure 

Sector 
(i) Housing Loan 

a. Individuals 

b. Builders 

c. Corporates 

d. Others (specify) 

(ii) Non-Housing Loan 

a. Individuals 

b. Builders 
c Corporates 
d. Others (specify) /; ... // 

P<;> i--

.1 

:: 

As at 
March 31, 2024 

Total Exposure Gross NPAs Percentage of 
(includes on Gross NPAs to 
balance sbee t total exposure 
and off-balance in that sector 
sheet exposure) 

43,202.98 334.19 0.77% 

113.59 - -

70.02 

32,184.82 22179 0.69% 
3.31 
2,66 -

Tqtal Exposure 
(includes on 
balance sheet 
and off-balance 
sheet exposure) 

30,39(L79 

167 32 
174.13 

19.79561 

-

As at 
March 31, 2024 

G3,467.03 

-
-

63,467.03 

As at 
March 31, 2024 

As at 
March 31, 2023 

Gross NPAs 

105.11 

5196 

As at 
March 31, 2023 

45.688, 14 

-

-
-

-

45,688.14 

As at 
March 31, 2023 

Percentage of 
Gross NPAs to 
total exposure in 
that sector 

o . .1s 1
;10 

-

0.26°/n 

-
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(d) Intra-aroun exnosures 

Particulars 

Total an1ount of intra-group exposures 

Total an1ount of top 20 intra-group exposures 

Percentage of intra-hrroup exposures to total exposure of the NBFC on borrowers 

As at 
March 31, 2024 

13,940.55 

t:\,940 55 
.\O.ll5"',. 

As at 
March 31, 2023 

9,625.56 

'J.G25.5<, 
29.14(1,0 

* Intra-group exposures includes corporate guai-antee given by pa.rent company to multiple tenders at,ra.inst term loans. 'T'hc Company don't have any intra-group 
exposure for customers. 

(e) The Company has not financed any parent company product from inception till reporting date. 

(I) Details of Single llorrowcr Limit (SBL)/Group llorrower Limit (GllL) 
- The Company has not exceed Single Borrower Limit (SBL)/Group llorrower Limit (GBL) as set by Rill during FY 2023-24 (FY 2022-23 Nil). 

(g) The Exposure to Unsecured ,\dyances is Nil (PY:Nil) 

(h) The Company has Nil exposure (PY:Nil) to any group company engaged in real estate business. 

(i) The company has no unhedgcd foreign currency exposure on March 31, 2024 (March 31, 2023: Nil) 

(j) Penalties imposed by NH!l/RBI and other Regulators· 
- No Penalties have been imposed by NHB/RBT and other Regulators during the FY 2023-24 (FY 2022-23 Nil). 

42.07 No fraud has been detected and reported during FY 2023-24 (FY 2022-23 Nil). 

42.08 The Company has following llegistrntions effective as on March 31, 2024: 

(a) 
Issuing Authority 

Registration Date of Valid upto Registered as 
No., if any registration 

Housing finance 

institution \vithout 

permission to 

National Housing Bank 11.0161.17 14-11-2017 accept public 
deposits. 

(b) Minitry of Corporate Affairs (CJN) - U65929DL2017PLC316143 

In addition to above, the Company's non-convertible debentures (NCDs)· are listed on bombay .stock exchange in India, thereby, regulations of Securities and Exchange 
Board of lndia are also applicable. 

42.09 Related parly transactions are disclosed in Note 34 

42.10 Group Structure 
Satin Creditcare Network Limited 

h, 

Satin Housing Finance Limited Satin Finserv Limited 

42.11 Ratings assigned by credit rating agencies and migration of ratings during the year: 
Nature of Borrowing 

Long Term - Bank Borrowings 

Long Term - Non Convertible Debentures 

ICRA Ltd 
CARE Ratings Ltd 
Infomarics Ratings Ltd 

ICRALtd 
CARE Ratings Ltd 
Infomarics Ratings Ltd 

42.12 Remuneration of Directors 
Details of Remuneration of Directors are disclosed in fionn No. MG'f - ~ as part of annual re.port. 

42.13 Management 
Details of11anagement is provided in annual report under the head Ivlanagctnent Discussion and i\nalysis report 

42.14 Net Profit or Loss for the period, prior period items and changes in accounting policies 

Ratin / Outlook 
As at March 31, 2024 
lC:RA ,\- (Stable) 
CARE Bllll+ (Stobie) 
!YR BBB+ (Stable) 

!CR/\ A- (St,ble) 
CARE BllR+ (Stable) 
TVR BBB+ (Stable) 

As at March 31, 2023 

C\IU\ llB!l+ (:S:tablc) 
fVR BBB+ (Stable) 

CARI( Bllll+ (Stable) 
TVR BBR+ (Stable) 

There are no prior period items that have material impact on the profit and loss (March 31, 2023 Nil). There is no change in accounting poLicy (lvlarch 31, 2023 Nil). 
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42.15 Revenue Recognition. 

'fhcrc have been no instances in which revenue recognition has been postponed pending the resolution of significanr uncertain Lies (March 31, 2()23 Nil), 

42.!6 Consolidated Financial Statements (CFS) 
The Company docs not have any subsidiary or associate, hence CPS is not applicable to the Company. 

42.17 Provisions and Contingencies 

(a) Break up of 'Provisions and Continj!encies' shown under the head Expenditure in Profit and Loss Account 

Particulars 

Provisions for depreciation on Investment 
Pr0\'1.sion to\va.rds NPA 
ProYision to\vards Held for sale assets 

Provision made to-.vards Income tax 
Other Provision and Contingencies (with details) 

Provision for compensated absences 

Provision for Standard Assets (with details like teaser loan, CRE, CRE-RH etc.) 

(b) Break up of Loans & Advances & Provisions thereon 

As at 
March 31, 2024 

77.66 
28.11 
85.41 

14.07 

101.89 

As at 
March 31, 2023 

32.31 

11 

(i.39 

I (,8.35 

Housinl! Non-Housing 
Particulars As at As at As at 

March 31, 2024 March 31, 2023 March 31, 2024 
Standard Assets 
i) Total Outstanding Amount 39,977.43 29,078.22 23,599 69 
ii) Provisions made 294.16 2B.5(, 237.04 

Sub- Standard Assets 
i) Total Outstanding Amount 281.49 105.11 185.58 

ii) Provisions made 57.29 21.(,2 ',7 77 

Doubtful Assets - Category I 
i) 'l'otal Outstanding Amount 42..54 311.77 

ii) Provisions made 8.66 6.20 

Doubtful Assets - Category II 
i) Total ( )utstanding 1\mount 
ii) Pro\-isions made 

Doubtful Assets - Category III 
i) Total Outstanding ,\mount 
ii) Provisions made -

Loss Assets 
i) Total Outstanding /\mount -
ii) Provisions 1nade 

Total 
i) Tot;d Outstanding ,\mount 40,301.46 29,183.33 23,816.04 
ii) Provisions made 360.10 295.18 281.07 

'' 42.18 1 he Company has not made any drawdown of reserves dunng the year (March 31, 2023 Nil) 

42.19 Concentration of Public Deposits, Advances, Exposures and NP As· 

(a) Concentration of Public Deposits (for Public Deposit taking/ holding HFCs) -The Company is a non-deposit taking housing finance Company 

(b) Concentration of Loans & Advances 

Particulars 

'T'otal ] ,nans & t\Jvanccs to t\vcnty largest borro,vcrs 

Pcrccntaee of 1.oans & Advances to twenty largest bot-ro,vcrs to Total Advances of the HFC 

(c) Concentration of all Exposure (including off-balance sheet exposure)* 

Particulars 

Total Exposure to l:\vcnty largest borrowers / customers* 
Percentage of Exposure to twenty largest borro,vers / customers to Total Exposure of the HFC on borro\vcrs / custo111crs 

As at 
March 31, 2024 

:l,4711. 14 
5.41011) 

As at 
March 31, 2024 

\629.89 
S.G(t/11 

As at 
March 31, 2023 

1(,,914.47 

155.75 

51.% 
1 {l.(il) 

16,966.43 
166.44 

As at 
March 31, 2023 

.'\,4(;4.51 

/.51°'iJ 

As at 
March 31, 2023 

3,GYl.59 
7.B/ 0

'\, 

*The Company doesn't provide any off-balance sheet facilities to its borrowers/ customers. ·However, there arc some sanctioned undisbursed loan facilities ,vhich ha\T 

been treated as off-balance sheet exposure. 

( d) Concentration of NP As 

Particulars 
As at As at 

March 31, 2024 March 31, 2023 

Total exposure of top ten NPA accounts 261.26 144.67 
Percentage of exposure to top ten NP.r\.account 0.41<%, 0.31°/n 
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( e) Sector-wise NP As 

Sector 

(i) Housing Loan 
a, Individuals 
b. Builders 
c. Corporates 
c. Others (specify) 

(ii) Non-Housing Loan 
a. I ndividu<tls 
b. Builders 
c. ( :orporates 
d. Others (specify) 

42.20 Movement of NP As 

Particulars 

(a) Net NP As to Net Advances(%) 
(b) Movement ofNPAs (Gross) 

i) Opening balance 
ii) .Additions during the year 
iii) Reductions during the year 
iv) Closing balance 

(c) Movement of Net NPAs 

i) Opening balance 
ii) J\dditions during the year 
iii) Reductions during the year 
iv) Closing balance 

(d) 'Movement of provisions for NPAs (excluding provisions on standard assets)* 

i) Opening balance 
ii) Provisions made during the year 
iii) Write-off/ (write-back) of excess provisions 
iY) Closing balance 

~ .. 
* the pro\'1s1ons referred here 1s loss allowances for ]-expected Credit Loss (lcCL) under lnd Ac, 

42.21 The company docs not have overseas asset as on March 31, 2024 (PY; Nil) 

42.22 The Company has not sponsored any SPY s from inception till reporting date 

42.23 Customer complaints 

(a) Summary information on complaints received bv the NBFCs from customers and from the Offices of Ombudsman 

Particulars 

Complaints received fro1n customers 
i) Number of complaints pending at beginning of the year 
ii) Number of complaints rcceiYed during the year 
iii) Number of complaints disposed during the year 

Of iii) which, number of complaints rejected 
iv) Number of complaints pending at the end of the year 

Maintainable complaints• from Office of Ombudsman 
v) Number of maintainable complaints received from Office of Ombudsman 

Of v), number of complaints resolved in favour of the 1--IF'C by Office of Ombudsman 
Of v), number of complaints resolved through conciliation/mediation/ advisories issued by 
Of v), number of complaints resolved after passing of Awards by Office of Ombudsman 

,-i) Number of _Awards unimplemented within the stipulated time (other than those appealed) 

Percentage ofNPAs to total 
advances in that sector 

As at As at 
March 31, 2024 March 31, 2023 

0.77°10 0.35°'0 

-

0.69°/n (J.2/1°:n 

As at As at 

March 31, 2024 March 31, 2023 
0.68% 0.27°,(1 

157 07 
552.93 157.07 
169,61 
540.39 157,07 

124.75 -
440.75 124.75 
135 09 -
430.41 124.75 

32..3 I -
112.1H :12.31 

3452 
109.98 :l2.:ll 

For the year For the year 
ended ended 

March 31, 2024 March 31, 2023 

1.00 -
26,00 15.00 
26.00 14.00 

-
1.00 1.00 

Nil Nil 

Nil Nil 
N,1 Nil 
Nil Nil 
Nil Nil 

Note: Maintainable complaints refer to complaints on the ,grounds specifically mentioned in Integrated Ombudsman Scheme, 2021 (Previously The Ombudsman 
Scheme for Non-Banking Financial Companies, 2018) and covered within the ambit of the Scheme. 
'It shall only be applicable to NBFCS which arc included under The Reserve Bank Integrated Ombudsman Scheme, 21121 



Satin Housing Finance Limited 
Notes forming part of Financial Statements for the year ending March 31, 2024 
(All amounts in rupees in fakhs, unless stated otherwise) 

(b) Top five grounds of complaints received from customers 

Grounds of complaints, (i.e. complaints relating 
to) 

For the vear ended March 31, 2024 
Grnund - 1 (Service Related) 
Ground - 2(DISBURSEMENT/ TERMS AND CONDITIONS) 
Ground - 3(LOAN REJECfION/PROCESSlNG FEES) 
Ground - 4(RECOVERY ACTION/ UNf'J\lR PRACTICES) 
Ground - 5(ADM!N,J-L-\RASSMENT ETC) 
Ground - 6(Otbers) 
Total 
For the year ended March 31, 2023 
Ground - 1 (Service Related) 
Ground - 2(DISBURSEMENT/ TERMS ;\ND C:OND!TfCJNS) 
Ground - 3(LO1\N REJECTION/PROCESSING l•EES) 
Ground - 4(RECOVERY ACTION/ UNF/\!R Plti\CTICES) 
Ground - S(ADMTN,HARASSMENT ETC) 
Ground - 6(Others) 
Total 

Number of 
Number of 

complaints 
complaints 

pending at the 
received during 

beginning of 
the year 

the year 

1 24 
0 2 
0 ll 

0 () 

0 () 

0 () 

1 26 

0 9 
(I 2 
() 1 
ll l 

0 2 
0 0 
0 15 

42.24. The Company has not any instance of breach of covenant of loan availed or d_ebt security issued. 

%1 increase/ 
decrease .in the 

Number of Of 5, number of 
nun1ber of 

complaints complaints 
complaints 

pending at the pending beyond 
received over 
the previous 

end of the year 30 days 

year 

166.67°01 1 5 
().()()% 0 () 

-11!0.ll(J~ o ll (I 

-'100.00% () 0 
-100.00% (I () 

0.00% 0 () 

l 5 

8(1.()()"1, 1 3 
100.0()",, () (I 

-so.00°·,, () () 

(I II 

0.00 11
:0 (I (I 

(] () 

1 3 

42.25 There are no instances of Divergence in Asset Classification and Provisioning norms identified by NHB/HJJT during the financial year. 

42.26 Loans to Directors, Senior Officers and relatives of Directors 

Particulars 

Directors and their relatives 
Entities associated with directors and their relatin~s 

Senior Officers and their relatives 

42.27 Corporate Governance 

As at 

March 31, 2024 
As at 

March 31, 2023 

Satin Housing Finance Limited ("the Company") is a public company incorporated in Jndia under Companies ,\ct, 2013. The Company is a wholJy owned wbsidiary of 
Satin Creditcare Network Limited (the 'Holding Company'). The Company has received Certificate of Registration from National J-Jousing llank (NHB) under section 
29A of the National Housing Bank Act, 1987 dated November 14, 2017 vide registration number 11.0161.17. Further, in accordance with Scale Based Regulation (SBl{): 
A Revised Regulatory Framework for NBFCs issued by RBI vide reference number !Ull/2021-22/ l I 2 l)CJR.(]U' .. JU•'.r:.No.(,11/1),_ I 0.(1111 /2071-22 dated October 27., 

2021 ,md other separate guidelines issued by ]Ull from time to time, the Company has been crffe1-cd under the ambit of "NllJiC-Middlc Laver (ML)". hirther, in 
;1.cco1:dancc with R.131 circular on Disclosures in Financial Statements- Notes to Accnunrs of NB/<'(\ i:ssucd \·ide reference number RBJ/2O22-2.1/20 
DOR..-\C:C:.REC.No.20/21.04.018/2022-23 dated April 19, 2022 and any amendments from time to time, the corporatc go,-cmancc rcport containing the rnrnpositi1J1\ 
and category of directors, shareholding of non-executive Directors, compnsition of Committees, (;cnern! Meetings, etc. as rl'guired robe Jisclosed For non-listed NB!•c:s 

in specified format arc detailed in the Annexurc-2 of the Annual Report of the Company for the financial year 2023-24. The 1\nnu,1/ Report is also a\·ai!ablc.: on the 
website of the Company at https://satinhousingfinance.com/annual-report/" 

Additional disclosures required in terms of Master Direction - Non-Banking Financial Company - Housing Finance Company (Reserve Bank) 
Directions, 2021 RBI/2020-21/73/DOR.FIN.HFC.CC.No.120/03.10.136/20:Z0-21 dated 17 Februaiy, 2021 issued by RBI. 

42.28 Schedule to Balance Sheet 
As at March 31, 2024 As at March 31, 2023 

Particu.lars Amount Amount Amount Amount 
Outstanding Overdue Outstanding Overdue 

Liabilities Side 
1) Loans and advances availed by the HFC inclusive of interest accrued thereon but 
not paid: 
(a) Debentures : Secured -

: Unsecured 2,068.02 2,066.46 

(other than falling within the meaning of public deposits*) 
(b) Deferred Credits 
(c) Term Loans 44, 1(18.76 311,957.11 

(d) Inter-corporate loans and borro,ving -

(e) Commercial Paper 
(i) Public Deposits 
(aj Other l nans (Cash Credit) 99.95 
2) Break-up of (l)(f) above (Outstanding public deposits inclusive of interest 
accrued thereon but not paid): 
(a) In the form of Unsecured debentures 
(b) In the form of partly secured debentures i.e. debentures where there is a .shortfall in the 

value of security -

(c\ Other public deposits ..,,< .. ;. :· ... -
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Assets Side 

3) Break-up of Loans and Advances including bills receivables [other than those included in (4) below]: 
(a) Secured 
(b) Unsecured 
4) Break up of Leased Assets and stock on hire and other assets counting towards asset financing activities 
(a) Lease assets including lease rentals under sundry debtors 

(i) l iinancial lease 
(ii) Operaung lease 

(b) Stock on hire including hire charges under sundry debtors 
(i) Assets on hire 
(ii) Repossessed Assets 

(c) Other loans counting towards asset financing activities 
(i) Loans where assets have been repossessed 
(ii) Loans other than (a) above 

5) Break-up oflnvestmeots 
Current InYestments 
a) Quoted 
i) Shares 

(a) Equity 
(b) Pre fercncc 

ii) Debentures and Bonds 
iii) Units of mutual funds 
iv) Govermnent Securities 
v) Others 
b) Unquoted 
i) Shares 

(a) Equity 
(b) Preference 

ii) Debentures and Bonds 
iii) Units of mutual funds 
iv) CoYcrnmcnt Securities 
Y) Others 
Long Term investments 

a) Quoted 
i) Shares 

(a) r•:quity 
(b) Preference 

ii) Debentures and Bonds 
iii) Units of mutual funds 
iY) Government Securities 
v) Others 
b) Unquoted 
i) Slwrcs 

(a) lc".quity 
(b) !'reference 

ii) Debentures and Bonds 
iii) Units of muuial funds 
i\') Government Securities 
v) Others 

6) Borrower l!roup-wise classification of assets financed as in (3) and (4) above: 
Category 

1) Related Parties 
(a) Subsidiaries 
(b) Companies in the-same 1,>roup 
(c) Other related parties 

2) Other than related parties 

Total 
7) Investor group-wise classification of all investments ( current and long term) in 
shares and securities (both Quoted and un<1uoted) : 

Category 

1) Related Parties 
(a) Subsidiaries 
(b) Companies in the same group 
(c) Other related parties 
2) Other than related parties 

Amount net of provisions 
as at March 31, 2024 

Secured 

63,834.77 

63 834.77 

Unsecured 

As at 
March 31, 2024 

Market Value / Book Value 
Break up or fair (Net of 
value or NAV Provisions 

As at 
March 31, 2024 

M,11750 

As at 
March 31, 2023 

A1nount net of provisions 
as at March 31, 2023 

Secured Unsecured 

45,985.44 

45,985.44 
As at 

March 31, 2023 
Market Value/ Book Value 
Break up or fair (Net of 
value or NAV Provisions 
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8) Other information 
Particulars 
i) Gross Non-Performing Assets 

(a) Related parties 
(b) Other than related parties 

(ii) Net Non-Pcrfonning Assets 
(a) Related parties 
(b) Other than related parties 

(iii) Assets acquired in satisfaction of debt 

As at 
March 31, 2024 

l 

I 
540 )I) 

43041 
109 01 

43 Disclosure pursuant to the Reserve Bank of India (Securitisation of Standard Assets) Directions, 2021" ("RBI Securitisation Directions"). 

(a) The Company has not entertcd into any secur:itisation transaction from inception till reporting date. 

(b) The Company has not sold any financial assets to Sccuritisation/R.cconstruction Company for asset reconstruction from inception till reporting date. 

44 Disclosure pursuant to the Reserve Bank oflndia (Transfer of Loan Exposures) Directions, 2021" ("RBI TLE Directions"). 

(a) Details ofloans not in default transferred through assignment. 

Total Number of loan assets assigned during the year 

Bool~ value of loan assets assigned during the year 
Sale consideration received during the year 

interest spread rccot::,:riiiscd in the statement uf profit and loss during the year 
Weighted a,,eragc n1aturity of loans assets assigned (in LVIonths) 
Weighted average holding period of_loans assets assigned (in IVlonths) 
Retention of beneficial economic interest on loans assets 11ssigned (in°/o) 

Coverage of tangible security coverage 
R.(1.ting-\,vise distribution of rated loans 

Agreed to replace loans transferred to transfcree(s) or pay damages arising ou~ of any 

For the year 
ended 

March 31, 2024 
1/,:1(1.1111 

I11,(.S:\.44 

10,Ci53.44 

1.59521 
l :15.46 
1204 

1()1'.'o 

NIL 
Not Rated 

No 

(b) The Company has not acquired any loan assets during the year ended March 31, 2024 and March '.l 1, 202.1 in terms with the RBI '!'LE Uircctions. 

(c) '!'he Company bas no.t transferred/acquired any stressed loan during the year ended 31 March, 2024 and 31 March, 2023. 

45 No Resolution plan have been implemented under Resolution framework - 2.0 dated May 21, 2021, hence no disclosure is rcguired. 

As at 
March 31, 2023 

157.07 

124.76 

110.63 

For the year 
ended 

March 31, 2023 
(,56.1111 

:l,(,93.115 

3,693.05 
606.79 
135.112 

15 94 
11.10 
NIL 

Not Rated 
No 

46 Disclosure of details as required under notification issued by RBI dated March 13, 2020, RBI/2019-20/170, DOR (NBFC).CC.PD.No.109 /22.10.106/2019-
20. 

As at and for the ear ended 31 March 2024 
Loss Difference 

Asset Gross carrying Allowances 
Net Carrying 

Provisions between Ind AS 
Asset Classification as per RBI Norms classification as Amount as per (Provisions) as required as per 109 Provisions 

per Ind AS 109 I;,_dAS required under 
Amount 

IRACP Norms and !RACP 
Ind AS 109 Norms 

1) (4 
Performing Assets 
Standard Stage 1 58.158.32 172:87 57,985.45 177.07 (4.20) 

Stage 2 5,418.79 358.:14 5,0(,0.45 17.27 .'41.07 

Subtotal 63,577.11 531.21 63,045.90 194.34 336.87 

Non-Performing Assets (NPA) 
Substandard Stage 3 467.07 95.05 372.02 70.06 24.99 

Doubtful - up tu 1 year Stage 3 73.32 14.92 58.40 18.33 (3.41) 

1 to 3 years Stage 3 

More than 3 years St,gc 3 

Subtotal for doubtful 

Loss Stage 3 
Subtotal for NPA 

Other items such as guarantees, loan commitments, 
Stage 1 

etc. which are in the scope of Ind AS 109 but not Stage 2 
covered under current Income H.ecogiiicion1 1\sset 
Classification and Provisioning (lRACP) norms Stage 3 

Subtotal 
Stage 1 58,158.32 172.87 57,985.45 177.07 (4.20) 

Total 
Stage 2 5,418.79 358.34 5,060.45 17.27 341.07 
Stage 3 540.39 109.97 430.42 88.39 21.58 

Total 64,117.50 641.18 63,476.32 282.73 358.45 
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As at and for the year ended 31 March 2023 

Asset 
Asset Classification as per RBI Norms classification as 

per Ind AS 109 

(1) (2) 
Performing Assets 
Standard Stage 1 

Stage 2 
Subtotal 

Non-Performing Assets (NPA) 
Substandard Stage_', 

Doubtful - up to 1 year Stage 3 
1 to 3 years Stage 3 
!vlore than .3 years Stage 3 
Subtotal for doubtlul 

Loss Stage 3 
Subtotal for NPA 

Other items such as guarantees, loan commitments, Stage 1 

etc. which arc in the scope of Ind ;\S 109 but not Stage 2 
covc:-ed under current Income Recognition, 1\ssct 
Classification and Prm'isioning (!RAC!') norms Stage 3 

Subtotal 

Stage 1 

Total Stage 2 
Stage 3 

Total 

Gross carrying 
Axnount as per 

Ind AS 

(3) 

44,115.82 
1,876.88 

45,992.70 

157.07 

-

-

-

-

44,115.82 
1,876.88 

157.07 
46,149.77 

Loss Difference 
Allowances 

Net Carrying 
Provisions between Ind AS 

(Provisions) as required as per 109 Provisions 
required under 

Amount 
IRACP Norms and TRACP 

Ind AS 109 Norms 
(4) (5)=(3)-(4) (6) (7) = (4)-(6) 

320.72 4\795.10 115.08 185.M 
108.59 1,768.29 5.69 102.90 
429.31 45,563.39 140.77 288.54 

32.31 124.75 23.56 8.75 

-

-
- - - -

- - - -

- -

-

- - -

320.72 43,795.10 135.08 185.64 
108.59 1,768.29 5,69 102.90 

32.31 124.75 23.56 8.75 
461.62 45,688.14 164.33 297.29 

47 During the period ended Niarch 31, 2024, Company has not rcceiYcd interest subsidy under CL~S sche1ne of Central Government through NHB. 'During thl' rcriud 
ended March 31, 2023, Company had received interest subsidy under CLSS scheme of Central c;ovcrnment through Nl fB of lNR 2:17.60 Lakhs and utilised IN!Z 
209.9:l Lakhs through upfront credit given to resepctive eligible borrowers' account. Unutilised amount of [NR 27.67 Lakhs had been refunded to NI lll with i11 
prescribed timelines. 

48 The Comp,my has not charged interest on interest to any of its borrowers during the moratorium period in view of H.131 Notification dated 7 April 2021. 

49 Disclosure of Liquidity Risk in accordance with RBI circular No. RBI/2019-20/88 DOR.NBFC(PD) CC. No.102/03.10.001/2019-20 dated 04 November, 
2019 on Liquidity Risk Management Framework for Non-Banking Financial Companies (NBFCs) including Core Investment Companies and RBI 
circular No. RBI/2020-21/60 DOR.NBFC(HFC).CC.No.118/ 03.10.136/2020-21 dated 22 October, 2020 for regulatory framework for Housing Finance 
Companies (HFCs). 

(a) Funding Concentration based on significant counterparty 

Number of Significant counterparties 

23 

Number of Significant counterparties 

2 
*During Morch 31, 2023, Satin housing finance limited was classifcd as other non-deposit taking NIWC:s 

Note; 
1. Included only Principal amount. 

As at March 31, 2024 

Amount 

45,403.05 

¾ of Total 
De osits 

N.,\. 

*As at March 31, 2023 

Amount 

8,699.69 

% of Total 
Deposits 

N.1\. 

¾ of Total 
Liabilities 

¾ of Total 
Liabilities 

2. C(Significant Counterparty', is defined as a single couoterparty or group of connected or affiliated counterpartic~ accounting in ag_~regate for more than l 1\
1
0 of the 

NBr1C-NDSI's, Nl3FC-Ds total liabilities and 1()% for other non-deposit taking NBFCs 

3. Total J ,iabilities has been computed as Total Assets less Eguity share capital less Reserve & Surplus and computed basis extant regulatory AUv! guidelines. 

(b) Top 20 large deposits (amount in Rs. Crore and¾ of total deposits) 

- Nil. The Company is registered with NHB as Non Deposit accepting I-IFC. 
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( c) Top 10 borrowin2's 

Particulars 

Term loans/NCD 
Note: Included only ponc1pal amount :rmd comadered basis outstanding amount. 

(d) Funding Concentration based on significant instrument/ product: 

Name of the instrument/product 

Long Term Loans 
Long'f'crm NCD 
Short Term NCD 
Short Term Loans 
Commercial Paper 

Total 

(e) Stock ratios: 

Particulars 

Commercial papers as a% of total liabilities 
Commercial papers as a% of total assets 

As at March 31, 2024 
Number of 

Amount 
Counterparties 

25 44265.86 
1 2000 

Nil 
- Nil 
- Nil 

26 46265.86 

Non-convertible debentures (original maturity of less than one year) as a% of total liabilities 
Non-convertible debentures (original maturity of less than one yeor) as a% of total Assets 
Other short-term liabilities as a cyo of total liabilities 
Other short-term liabilities as a% of total assets 

(I) Institmional set up for liquidity risk management: 

As at March 31, 2024 

I 
% ofTotai 

Amount 
Borro\-vinl!S 

31987.12 i 69.27'\1 

¾ of Total Number of 

Liabilities Counterparties 

92.02\j~l 19 
4.16l'./o 1 

0%1 
0% 
0% -

96.18% 20 

'fhe Company has "\Vell defined J\L.iv1 policy which covers various aspects of liquidity risk management. 
ALCO provides guidance and directions in tcrn1s of interest rate, liguidity, funding sources, and investment of surplus funds. 

As at March 31, 2023 

I 
¾ of Total 

Amount 
Borrowings 

7S334.K5 I 76.12"" 

As at March 31, 2023 

Amount 

'I I 069.63 
2000 
Nil 
Nil 
Nil 

33069.63 

As at 
March 31, 2024 

1'J.J\. 
N .. \. 
N.,\. 
N.,\. 

2854°/o 
19.K611

'(1 

% of Total 
Liabilities 

92.08° 11 

.S.93°-o 
0(~111 

O('./o 

0 (~ ·o 

98.01% 

As at 

March 31, 2023 
N.,\. 
N.,1. 
N .. \. 
N.,\. 

25.9/ 0:o 

18.1411
'u 

T'he Asset Liability 11anagement ComnUttee, inter alia, revic\vs the asset liability profile, risk monitoring system, liquidity risk management, funding and capital planning, 
and contingency planning. 

50 The Company does not have any joint ventures and overseas subsidiariCs 

51 'fhe Company has not done any business related to insurance broking/agency, hence no fees/brokerage has been rccci,Ted in respect of such business during the current 
and previous financial year. 

52 The Company has not received any notice under section 142(1) of lncom~ Tax Act1 1961 during the current financial year. 

53 The Company has not any exposure/loans against Gold and Shares 

54 Foreign Remittance 

(a) Eorn.ing (remittance inward) in foreign currency for the year ended 31 Morch 2024 is Nil (PY: Nil) 
(b) Expenditure (remittance outward) in foreign currency for the year ended 31 March 2024 is Nil (PY: Nil) 

55 Additional information pursuant to Ministry of Corporate Affairs notification dated March 24, 2021 with respect to amendments in Schedule III of 
Companies Act, 2013 

(a) There arc no proceedings ,vhich have been initiated or pending against the company for holding any bcnami property under the Bcnami Transaction~ (Prohibition) ,\ct, 

1988 (45 of 1988) and mies made thereunder. 

(b) The company is not a wilful defaulter as declared by any bank or financial Institution or any other lender. 
(c) The company do not have any transactions with one company struck off under section 248 of Companies Act, 2013 or section SGO of Companies Act, 1956. 

(d) There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the statutory period. 
(e) The company has complied with the number of layers prescribed under clause (87) of section 2 of the /\ct read with Companies (Restriction on number of] .ayers) Rules, 

2017. 
(f) There arc no transactions which are not recorded in the books of accounts that has been surrendered o:r disclosed as income during the year in the tax assessment~ under 

the Income Tax Act, 1961 (such as, search or survey or any other rclev·ant provisions of the Income Ta..-x Act, 1961 ). 
(g) The Company has not traded or invested in Crypto currency or Virtual Currency during the yeor. 
(h) During the year, no funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity ("Jntc1·mcdiaries"), with the understanding, 
whether recorded in ·writing or othc1"'\vise

1 
that the Intermediary shall, ,vhether, directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(i) During the year, no funds (which are materi~~,,e\th;e~ ji\di~',i~lu~l~y ~~r in the aggregate) ha,rc been rccei,-ed by the Company frum any person ur entity, including forc-:i~n 
entity ("Funding Parties"), with the unders1;a11dif:tg;w·heJl~'er"rC:~orded in writing or othef\vise, that the Company shall, whether, directly or 1nd1rectly, lend or inYcst m 
other persons or entities identified in any ma~1n0r wha.dt :Ve •. ver DY ,C?r on behalf of the Funding Party (aUltimate Ticneficiarics") or proYidc any guarantee, security or the 
like on behalf of the Ultinrntc Beneficiaries. ·- :r . • 
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56 Previous year figures have been re&,n:-ouped/ reclassified wherever considered necessary to make them in line with that of the current year. 

For Rajeev Bhatia & Associates. 
Chartered Accountants 
Firm's Registration No.: 021776N 

Iv!. No. 553420 

Place: Gurugram 

Date: April 22, 2024 

For and on behalf of the Board of Directors 

Satin Housing Finance Limited 

HP Singh 
(Director) 
DlN: 00333754 

CFO) 
DIN: 08050304 

(Chief Financial Officer) 
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