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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Lirnited Review Report on unaudited standalone financial results
of Satin Greditcare Network Limited for the quarter and nine months ended Decerrrber 31,
2023, pursuant to the Regulation 33 and Regulation 52 read with Regnrlation 63 of the SEBI
(L,isting Obligations and Disclosure Requirements) Regrulations, 2015, as arnended

To the Board of Directors of
Satin Greditcare Network Lrimited

We have reviewed the accompanying Statement of unaudited standalone financial results
of Satin Creditcare Network Limited (hereinafter referred to as "the Gompany") results
for the quarter and nine months ended December 31, 2023 (hereinafter referred to as

"the Statement") attached herewith, being prepared and submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(hereinafter referred to as r'the Listing Regulations"), which has been initialed by us
for identification purpose.

This Statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards 34, "lnterim Financial Reporting" ("Ind AS 34"), prescribed under Section I33
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Listing Regulations.
Our responsibility is to issue a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(hereinafter referred to as "the ICAI"). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of the persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope then an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (hereinafter referred to as "fnd AS") prescribed under
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder including the amendments thereof and other recognized accounting practices
and policies generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

for S S Kothari Mehta & Co.
Chartered Accountants
Firm Reg. No. 000756N

\.) ^
Naveen Agganval
Partner
Membership No. 094380
UDIN : 24094380BK8EWJ9339

Place: Gurugram
Date : February 02,2024

NEW DELHI
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S.{TIN SATIN CREDITCARE NETWORK LTD.
Reaching out!

Statemcnt ofunaudited Standalone Financial Resulas for the quarter and nine months ended December 31,2023

S. No Particulars
Ouarter ended Nine months ended Year ended

Decemher 3l- 2023 September 30. 2023 December 31, 2022 December 3l- 2023 December 31, 2022 March 31.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audite.l)

I
2

3

4

5

6

7

9

l0

ll

t2

lncome
Revenue from operafions
Interest income

Dividend income

Rental income

Fees md commission income

Net gain on fair value chmges

Net gain on der€cognition of finmcial instruments

Other operating income

Total revenue from operations
Other incorne

Total income (l+2)

Expenses

Finmce costs

N€t loss on fair value chmges

lmpainnent of finmcial instruments

Employee benefits expenses

Depreciation md mortisalion expenses

Other expenses

Total cxpenses

Profit before tax (3-4)

Tax expense:

Cunent tu
Defened tu chuge
Total tsx expense

Nct profia after tax (5-6)

Other comprehensive inconre

Items that will not be reclassified to profit md loss

Income tu relating to items that will not be reclassified to
profit ild loss

Items that will be reclassified to profit md loss

lncome tax relating to items that will be reclassified to
profit ed loss

Total other comprehensive income

Toaal comprehensive income (7+8)

Paid-up equity shile capital (face value of { l0 per equity
shue)

Other equity

Eaming per share (EPS) (face value of{ l0 p€r cquity
share)

- Basic (moutrt in a )
- Diluted (momt in { )
(EPS for the quarter ended Decsmber 3 l, 2023,

September 30, 2023, December 3 l, 2022 md nine months

ended December 3 l, 2023 & December 3 l, 2022 Te not
mnualised)

46.440.s3

32.89
625.54

87.t3
7,435.38

t22.51

54,743.9E

16.64

54,760.62

)) a<1 ))

3,593.07

9.396. l0
5 14.31

3.7'13.23

40,233.93

14,s26.69

2.236.O3

1.452.30

3,688,33

t0,t38.36

8'77.43

(220.84

6s6.s9

I t,494.95

I I.004.32

10.76

10.76

4t.342.94

3l .05

485. I I

770.03

6.27 t .23

268.96

49,t69.32
24.19

.t9,193.s1

20.03 r.3 r

2,905.03

8.835.4 l
s28.27

3,058.86

35,J58.68

13,834.63

3,507 .96

3,507.96

10,326.67

(9t2.26)
229.60

s24.35
(13 1.96)

(290.27)

t0,036.40

9,920.66

10.63

I 0.50

28,423.59

2t.82
443.9'7

8,8 | 2.07

55.33

37,756.7E

il.01
t7,767.79

14.467.28

28.86

5,4 13.06

7.691 .09

325.83

2,443.s2
30,J69,64

7,398.t5

I,885.3 I

I,EE5.3l

5,5t 2.E4

(2,73t.6t)
687.49

67.42
(t6.97)

(1,993.67)

3,51 9,1 7

8,2'79.63

6.96

6.61

t2s,'t 16.50

95.74

1,691.82

3't2.08
11,297 .86

446.43

145,620.43

52.68

1.t5,673.1 I

59.999.69

8,03 1.69

26,750.94

1,436. l6
9,606. I 7

105,E24.65

39,E4E.46

2.236.03
'1,856.0'l

10,092.r0

29,756.36

( 1,934. 1 9)

486.80

1,177.95

(296.47\

(s6s.er)

29,t90,45

I 1,004.32

31.5 1

30.49

84, I 95.35
0.t7

65.3s
t,499.O4

36,482.19
I 4,0 I 5.39

I 56.99
136,4! 4.48

28.34
136,442.82

42.999.t9

38,920.00
23.400.60

894.82
8.719.14

M,933.7s

2t,s09.07

4,5 16.03

4,516.03

t6,993.04

(2,772.32)
697.74

24 l. lo
(60.68)

(r,Ee4. r 6)

15,09E.E8

8.2-19.63

22.22
21 09

I 16,008.44

0.17
I t7 .41

2.t40.20
36,63 L03
20.964.3'7

243.68
176,105.30

49.18
176,154.4E

5't,602.47

40.229.5t
31.631 .s7

1.620.27

10,970.62

t42,054.44

34,100.04

(30.37)
1,697.49

7,667.12

26,432.92

(2,'161.28)

694.96

2 15.83

(s4.32)

( 1,904.Et )

24,s28.1 I

8,479.63

182.892.05

33.79

32.30

x*
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Notes ao the un-auditcd standalone financial results:

section 133 of the Compmies Act 2013 (as mended).

securities issued

4 During the quarter under review, the Cornpmy has allotted following Non-Convenible Debentures on private placernent basis -

i) 5,000 Secured, Rated. Listed, Redeemable, Irmsferable, Non-Convenible Debentures offace value of{ 1.00,000 each aggregaring to { 5,000.00 lakhs on October 13. 2023.

Placement of Equity Shres of face value of I I 0 each ofthe Cornpmy.

buyers at the issue price ol { 230.70 per Equity Shile (including a premium of { 220.70 per Equity Shde) aggregating to { 250 Crore (Rupees Two Hundred Fifty Crore only).

Limited" in accordmce with lhe Cuidelines issued by the Resewe Bmk of lndia.

(Two Crore) Equity Shiles.

(i) The compily h6 trilsfered certain loms which tre not in default through direct assignment, details of which ue given below:

Particulan Quarter ended
Decemher 3l - 2023

i) Total number of loils 6sets $signed durins the quarter 254.894
ii) Book vahre ofloans rsset\ rssioned drlrins the nreder /Z in Lkhsl R0 906 69
iii) Sale consideration received durine the ouaner (t in l-akhs) 80 906 69
iv) lnterest spread recognised in the statement of profit md loss during the quarter (including
ilnonizalion ofunanonised interest spread) (t in Lakhs)

7,69t.95

v) Weiphted averape mahrritu ofloans assets assisned fin Months) 't7 6)
vi) Weishted averaee holdine oeriod ofloms assets assisned (in Months) 578
vii) Retention ofbeneficial economic interest on loils assets rosiened (in7o) 10.00%

viii) Coverage oftmgible security coverage Nil
ix) Ratine-wise distribution of rated loms Not Rafe.

x) Agreed to replace loms trmsfeffed to trmsferee(s) or pay danages rising out of ay
representation or wuilty

No

(ii) The compmy has not trilsfened ily NPA loms.
(iii) The cornpmy has not acquired my loms through assignment.
(iv) The cornpmy has not acquired ily stressed loms.

md unaudited published figures for the halfyeil ended September 30, 2023 ild September 30,2022 respectivly.

l0 Details for as on December 3 2023 ue below:

Total carrying mout of SRs held by the Compmy is I4,992.l9lakhs (Gross book value: { 6,545.00 lakhs, impainnent allowmce: { 1,552.81 lahhs) ro on December 31,2023

seBment in accordilce rvith the provisions oflnd AS 108 Operating Segments. The Compmy operates in a single geographical segment, i.e. domestic.

Recovery Rating Scale

Anticipated recovert
as per
rr Jino

recovery
Amount

({ in Lakhs)

RR2 7 5o/n- I OOo/" 2 965 t0
RR3 50o/o-7 5o/" 3.5'19.90

Total 6.545.00

CORPORATE OFFIGE;
Plot No. 492, Udyog Vihar,
Phase - lll, Gurugram,
Haryana- 122016,lndia

REGISTERED OFFICE:
5th Floor, Kundan Bhawan,
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

S,no Paraiculars As at
December 31, 2023

Debt-ecuity ratio (no. oftimes) 2.95
2 Debt sewice coverage ratio Not aoolicable
3 lnterest seryice coverage ratio: Not aoolicablt
4 Outstildins redeemable oreference shues (ouiltiW ild value): Ni
5 CaDital redeu)Dtior reservc ({ iD Lakhs) 2.77i.00
6 Debenture r€demption resewe ({ in Lakhs)

Pursuilt to the Cornpaies (Shre Capital ild Debentures) Amendment Rules. 2019 dated August 16. 2019, the Cornpmy being a NonBanking Finmcial Compmy is exempted

from the requirement of crealing Debenture Redemption Reserue in respect of Secured Redeemable Non-Convertible Debentres issued through public issue md under private
placement.

Not applicabk

7 Net wonh ({ in Lakhs) 255_165.40
8 \iet Drofit after til ({ in Lakhs) 29.7 56.36

9 Emings per shre: Basic 3 t.5l
Diluted 30.49

t0 Cunent ratio (no. oftimes) Not aoolicable

ll Lonp, tenn debt to working capital (no. oltirnes) Not aoolicable

l2 Bad debts to Account receivable ratio Not aonlicable

l3 Cunent liabiliw ratio (no. oftirnes) Not applicable
l4 Total debts to total assels 0.74

l5 Debtors tumover Not aoolicable
l6 Inventory tumover Not aoolicable

l'7 ODeratins milsin (o/o) Not aoplicable
l8 Net profit mugin (Yo) 20.430/a

l9 Sector sDecific eouivalent ratios. as applicable:

a) Net lnterest Masin (7o) (mnualised) I1.84o/a

b) GNPA (o/o) 2 400/.

c) NNPA (%) O 95o/n

d) Provision Coverace Ratio (NPA) 60.58o/o

e) CaDital Risk Adeouacv Ratio (CRAR) 28.73o/o

l3 Previous yeulperiods figures have been regrouped/remmged to make them compilable wilh the cunent period classfication.

For and on behalf of the Board of Directon of
Satin Creditcare Neawork Limited

Place: Gurugram
Date: February 2,202.1

-.Haninder Pal Singh
Chairman cum Managing Director

DIN:0033375.1

*' o
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's limited review report on unaudited consolidated financial results
of Satin Creditcare Network Lrimited for the quarter a.nd nine months ended Decerrrber
31,2023, pursuarrt to the Regrulation 33 and Regulation 52 read with Regrlation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Satin Creditcare Network L,irnited

We have reviewed the accompanying Statement of unaudited consolidated financial
results of Satin Creditcare Network Limited (hereinafter referred to as 'ithe Parent")
and its subsidiaries (the Parent and its subsidiaries together referred to as 'rthe
Group"), for the quarter and nine months ended December 3l, 2023 (hereinafter
referred to as "the Statement") attached herewith, being prepared and submitted by
the Parent pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (hereinafter referred to as "the Iristing Regrulations"), which has

been initialed by us for identification purpose.

This Statement, which is the responsibility of the Parent's Management and has been
approved by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,

"Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (hereinafter referred to as 'rthe ICAI"). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of the persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing, and
consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/44/2019 dated March 29,2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

The Statement includes the financial results of the following entities:

Wholly owned subsidiaries

A. Satin Housing Finance Limited;
B. Satin Finserv Limited.

Based on our review conducted and procedures performed as stated in paragraph 3

above and paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principle laid down in the aforesaid Indian Accounting Standard ("Ind
AS") prescribed under Section I33 the Act as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the financial results of 2 (two) wholly owned subsidiaries included in
the Statement, whose financial results reflect total revenues of Rs 5,619.02 Lakhs and Rs.

15,513.37 Lakhs, total net profit/ (loss) after tax of Rs. 373.90 Lakhs and Rs. 883.89 Lakhs
and total comprehensive income/ (loss) of Rs. 646.46 Lakhs and Rs. 1,346.34 Lakhs for
the quarter and nine months ended December 31, 2023, respectively. These financial
results have been reviewed by other auditors whose reports have been furnished to us

by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these wholly owned subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above. According to the information and explanation given to us

by the management, these financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of matter stated in paragraph
above.

For S S Kothari Mehta & Go.

Chartered Accountants
Firm Reg. No. 000756N

Pr.l
Naveen A,gganrral
Partner
Membership No. 094380
UDIN : 240943808KBEWK4540

Place: Gurugram
Date : February 02,2024

lJEtvoeul
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SATIN CREDITCARE NETWORK LTD.
Reachingout!

Statement ofunaudited Consolidated Financial Results for the quarter and nine months ended December 31,2023

a\ Uc

Lakhs

1796
No : O1244715400
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Nine months €nded Year ended
Decemher 3l- 202-l Senrpmher 30- 2023 Decemher3l- 2022 Decemher -31- 2023 Decemher 31. 2022 March 31.2023S. No

/I in-rrdite.l\ /l ln-rndited\ Il in-rrrdiferll (l ln-rrdite.ll
Particulars

(Un-audited) (Audited)

I

2

3

lt

l2

l3

.l

5

6

7

8

9

l0

l4

l5

Revenue from operations
Interest lncome

Dividend income
Rental incolne
Fees and commission income

Net gain on fair value changes

Net gain on derecognition of financial instrurneuts

Other operating income
'l'otal revenue from operations
Olher income

Total income ( l+2)

Expenses

Finance costs

Net loss on fair value changes

hnpainnent of fi nancial instnrments

Ernployee benefi t expenses

Depreciation and amonisation expenses

Other expenses

Total expenses

Profit/(loss) before tax (J-4)

Net profit/(loss) after tax (5-6)

Other comprehensive income
Items that will not be reclassified to profit and loss

Income tax relating to items that will not be reclassified
to profit and loss

Items that will be reclassified to profil and loss

Income tax relating to iterns that will be reclassified to
profit and loss

Total oth€r comprehensive income

Total comprehensive income (7+8)

Net profit/(loss) after tax attributable to:
Owners ofthe Group
Non-controlling interests

Other comprehensive income attributable to:
Owners ofthe Group
Non-controlling interests

Total comprehensive income attributable to:
Owners ofthe Group
Non-controlling interesls

Paid-up equity share capital (face value of { I 0 per equity
share)

Earning per share (EPS) (face value of{ l0 per
equity share)

- Basic (amount in { )
- Diluted (amount in { )

( EPS for the quarter ended December 3 I , 2023,
September 30. 2023 and December 3 I, 2022 and nine

months ended December 3 l. 2023 and December 3 I .

2022 are not annualised)

Other equity

Tax expense:

Cuftent tax
Defened tax charge/(creditl
Total tax expense

I I.306.90

929.t5

t2.236.0s

I 1.004.32

49.898.64

24.690.30

l5,t 18.09

I 1,306.90

t2,236.05

929.t5

t.23
1 1.23

10.20

1.53'7 .3'l
56.53

7,950.31

104.15

59,557.20
70.93

59,628.13

3.7 t4.5 I
l r.633.09

584.88
3.887.26

44,sr 0.04

2,292.83
I,5 I 8.36

3,81 t.t9

|.24t.66
(3 12.5 I )

t0.6'17.65

I 15.l8

t0;192.83

9920.66

44,390.2t

2 1.668.53

1.1,308.s6

10,677.6s

10,792.83

I t5.t8

I 0.99
l0 85

9.45

1.428.89

856.8s
6.825.06

250.68

53,761.1.t
87.30

53,848.44

3.063.65
l r ,038. l4

60s.03
3. I 64.53

39,s39.88

1 1.86

3,619.05

3,630.91

(888.84)

223.00

1.043.69

(262.671

5.870.98

(2, I 47.30)

3.723.68

8,2'19.63

30.708.27

't,898.42

s,870.98

(2, I 47.30)

3,723.6E

7 .41

7.04

2.28

|,766.34

9.080.95
23.43

{t,5E1.27
l5.22

4l,596.49

15.510.71

28.86
5.582.64
9.412.62

390. r 4

2.773.10

33,698.07

60.50
t.966.94
2,027.14

(2,73t.61t
68't.49

(14s.42)
42.24

30.771 .86

( 103.45)

30.668.4 l

I I,004.32

I 15.25 L26

64.90',1.t3

41,t8t.03

30,771.86

(103.;ls)

30,66E..t1

32.s8
31.53

30.50
4.598.56

429.38

I 8,366.62

391 .47

159,067.79

296.st
t59,364.30

8.371 .9',1

33. I 07.96
|.62',7 .12

I 0. I 69.09

I 18,183.27

2.399.69
8.009.48

t0,.t09.1 7

( 1,9 r 0.77 )

480.20

't.7'13.47

(446.35.)

39,329.89
28.778.61

1,058. I 5

9;t4t.24
I 24,790.09

(r2,62s.s7)

(r r,448.32)

( l 1,448.32)

ffi'

(9.379.06 )

(2.069.26t

8,2'19.63

2.26
2.26(l

45.882.20

(9,379.06)

(2,069.26'l

90,406.09
0.17
6.32

5 169 g)

1,380.62

I 4.372. I 4
6t.t4

I I I,996.40
1 68.1 2

I 12,164.s2

190.94

(3.437.4s )

(3,246.s1 )

(2.804.54 )
'106.7 t

30.73

(2 I6)

40.808.22
38.760.29

I.839.37
12.29'1.28

I 55,378.26

\

48t.3I

( I.585.36)

8,479.63
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SAIIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Notes to the unaudit€d consolidated financial results:

SEBI fiorn time to tirne.

and as specified under section I 33 ofthe Cornpanies Acl 201 3 (as amended).

the non-converlible debt sccurities issued

4 During the quaner under review, the Parent Cornpany has allolted follorving Non-Corvertible Debentures on privale placement basis -

7.2023.

the Qualified Institutions Placernent ofEquity Shares offace value ol{ l0 each ofthe Parent Company.

Kamataka Bank Limiled" irl accordance with the Guidelines issued by the Reserve Bank of India.

ofadditional 2,00,00.000 (Two Crore) Equity Shares.

S,no Particulars For the nine months
ended

December 31.2023
I l)eht-enrritv ratio (no oftimes) 3.56

2 l)eht cervice coverase ralio Not aoolicable
3 Interest service coverase ratio' Not aoolicable

4 Orrtstandins redeernable nreference shares {ouantitv and vallle)l Nit
5 Canilal redemntion reserve 1{ irr I-akhs) 2;171.00

6 Dehentrrre redernntion reserve (a in l-akhs) Not aoolicable

7 Net worth (? in I-akhs) 227.t96.78

8 Net nrofit afler tax ({ in I-akhsl 30.77 I .86

9 Fanrinss oer share: Basic 32.58

Diluted 31.53

l0 Clrrent ratio (no oftimes) Not apolicable

il Lons tenn debt to worki rs canital (no oftimest Not aoolicable

l2 Rad dehts to Account receivable ratio Not apolicable

t3 Crrnent liabilitv ratio (no oftimes) Not apolicable

t4 Total dehts to iotal assets 0.'17

l5 Dehfors lrmover Not aoplicable

l6 InventoN hrmover Not aoolicable

l7 ODeratins marsin (70) Not anolicable

l8 Net orofit mrein (oZ) 19.31%

2022 and unaudited published figrrres for the halfyear ended September 30, 2023 and September 30. 2022 respectivly.

I I Previous yearlperiods figures have been regrouped/reananged to make them comparable with the current period classfication.

l'or and on behalf of the Board of Directon of
Satin Creditcare Network Limited

Place: Gurugram

Date : February 2,202.1

Haninder Pal Singh

Chairman cum Managing Director
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