éSATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!

December 14, 2023

To,

The Manager, The Manager,
National Stock Exchange of India Ltd., BSE Limited,
Exchange Plaza, C-1, Block G, 25" Floor, P. J. Towers,
Bandra Kurla Complex, Dalal Street,

Bandra East, Mumbai-400051 Mumbai-400001
Symbol: SATIN Scrip Code: 539404

Sub: Approval of Unaudited Interim Condensed Standalone Financial Statements and Unaudited
Interim Condensed Consolidated Financial Statements as of and for the six months ended
September 30, 2023

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI Listing Regulations)

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI Listing Regulations and in furtherance to our intimation dated
October 27, 2023 in relation to the announcement of the un-audited financial results (standalone and
consolidated) along with the limited review report for the quarter & half year ended September 30, 2023
of the Company, we wish to inform you that Fund Raising Committee of the Board of Directors of the
Company in their meeting held today i.e. December 14, 2023 has approved the Unaudited Interim
Condensed Standalone Financial Statements and Unaudited Interim Condensed Consolidated Financial
Statements as of and for the six months ended September 30, 2023 (collectively “Unaudited Interim
Condensed Financials”) prepared in accordance with the requirements of Indian Accounting Standards
- 34 (Ind AS-34) prescribed under Section 133 of the Companies Act, 2013 along with the rules made
thereunder and other applicable laws, if any, along with the review reports on Unaudited Interim
Condensed Financials issued by the Statutory Auditors of the Company, i.e. S.S. Kothari Mehta &
Company, Chartered Accountants.

The above financial statements are being made available on the Company’s website at i.e.
www.satincreditcare.com

The meeting of the Fund Raising Committee commenced at 9:45 A.M. and concluded at 11:17 A.M.

We request you to take the above on record and the same be treated as compliance under Regulation 30
and the other applicable provisions of the SEBI Listing Regulations.

Thanking You.

Yours faithfully,
For Satin Creditcare Network Limited

VI KAS Digitally signed
by VIKAS GUPTA
Date: 2023.12.14
G U PT 11:32:39 +05'30'
(Vikas Gupta)
Company Secretary & Chief Compliance Officer

Encl.: a/a
CORPORATE OFFICE: REGISTERED OFFICE: CIN : L65991DL1990PLC041796
Plot No. 492, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No : 0124-4715400
Phase — Ill, Gurugram, Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com
Haryana — 122016, India Azadpur, New Delhi — 110033, India Website : www.satincreditcare.com
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SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Report on Review of the Unaudited Interim Condensed Standalone Financial Statements

To

The Board of Directors

Satin Creditcare Network Limited
Plot No. 492, Udyog Vihar, Phase —III,
Gurugram, Haryana — 122016, India.

We have reviewed the accompanying Unaudited Interim Condensed Standalone Financial
Statements of Satin Creditcare Network Limited (“the Company”), which comprise the Unaudited
Interim Condensed Standalone Balance Sheet as at September 30, 2023 and the Unaudited Interim
Condensed Standalone Statement of Profit and Loss, including other comprehensive income,
Unaudited Interim Condensed Standalone Cash Flow Statement and the Unaudited Interim
Condensed Standalone Statement of Changes in Equity for the period April 01, 2023 to September
30, 2023 then ended and a summary of selected explanatory notes (including the comparative
financial information as at March 31, 2023 and for the period April 01, 2022 to September 30, 2022)
(together hereinafter referred to as the “Unaudited Interim Condensed Standalone Financial
Statements”/ Statement). The Unaudited Interim Condensed Standalone Financial Statements have
been prepared by the Company solely in connection with the proposed issuance of equity shares
of the Company in accordance with the provisions of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and other applicable
laws.

Management’s Responsibilities for the Unaudited Interim Condensed Standalone Financial
Statements

These Unaudited Interim Condensed Standalone Financial Statements, being the responsibility of
the Company’s Management, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended (the “Act”),
read with relevant Rules issued thereunder and other accounting principles generally accepted in
India and is approved by the Board of Directors of the Company. Our responsibility is to issue a
report on the Unaudited Interim Condensed Standalone Financial Statements based on our review.

Auditor’s Responsibilities

3.

Plot’No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020

We conducted our review of the Unaudited Interim Condensed Standalone Financial Statements in
accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (“the ICAI”). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information comnsists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures.

Tel: +91-11-4670 8888 E-mail: info @sskmin.com www.sskmin.com



SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS
4. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
Conclusion
5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement has not been prepared in all material respects in accordance with
the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting”
and other recognized accounting practices and policies generally accepted in India.

Restriction on Use

This report is addressed to the Board of Directors of the Company and has been prepared solely for
the purposes of submission to BSE Limited, National Stock Exchange of India Limited (“Stock
Exchanges”) or any other authority as may be required under applicable laws and also for including
it in the preliminary placement document and placement document, to be filed by the Company
with the Securities and Exchange Board of India, Stock Exchanges and the Registrar of the
Companies, National Capital Territory of Delhi and Haryana in Delhi, in connection with the
proposed issuance of the Securities of the Company. This report should not be otherwise used or
shown to or distributed or otherwise made available to any party or used for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to whom this report is shown or into whose hands it may come.

For S S Kothari Mehta & Co
Chartered Accountants
Firm’s Registration No. 000756N

Naveen Aggarwal
Partner
Membership No. 094380

NAVEEN
AGGARWAL

UDIN: 23094380BGUNGA6015

Place: Gurugram
Date: December 14, 2023



SATIN CREDITCARE NETWORK LIMITED
Unaudited Interim Cond d Standal Bal Sheet as at September 30, 2023
(All amounis in  lakhs, unless olherwise stated)

As at As at
Notes Seplember 30,2023 March 31, 2023
ASSETS
Financial Assets
Cash and cash equivalents 3 50,615 12 21,335 16
Bank balances other than cash and cash equivalents 4 88,758 87 81,540 28
Derivative financial instruments 2,385.98 2,231 64
Trade receivables 363.18 241 12
Loans s 661,190 58 568,421 19
Investments 8481599 74,151 81
Other financial assets 8,122 25 1,606 69
896,251.97 749,5217.89
Non-financinl Assels
Current lax assets {net) 5,713 97 3,321 63
Investment Property 648 04 664 26
Property, plant and equipment 8,362.35 8,328 99
Other intangible assets 11401 144 66
Other non-financial assets 2,928 .65 2,552 22
17,767.02 15,011.76
TOTAL ASSETS 914,018.99 764,539.65
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Payables
Trade payables
(1) total outstanding dues of micro enterprises and small enterprises - -
(it) total outstanding dues of creditors other than micro enterprises and small enterprises 6637 198 23
Olher payables
(i) total outstanding dues of micro enterprises and small enterprises 32020 23 87
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,646 30 1,125 93
Debt securities 6 81,922 60 109,144 08
Borrowings {other than debt securities) 7 566,488 49 400,477 70
Subordinated liabilities 8 27,989 13 35,126 25
Other financial liabilities 9,958 61 25,542 79
688,391.70 571,638.85
Non-financial Liabilities
Provisions 798 63 703 85
Deferred tax liabilities (net) 6,238 24 245 64
Other non-financial liabilities 742 00 579 63
7,778.87 1,529.12
EQUITY
Equity share capital 9 9,920 66 8,479 63
Other equity 10 207,927 76 182,892 05
217,848.42 191,371.68
TOTAL LIABILITIES AND EQUITY 914,018.99 764,539.65
Company overview and Basis of preparation -2

This interim condensed standalone Balance Sheet referred to in our report of even date

For § S Kothari Mehta & Co
Chartered Accountants
Firm's Registration No 000756N

For and on behalf of the Board of Directors
Satin Creditcare Network Limited

zga‘ &WQ@Q .
Naveen Aggarwal Harvingér il Singh- Rakesh Sachdeva
- /’,"'

Partner " ““fChiet Financial Officer)

(Cha gt Munaging \[)iréclor)
Membership Number: 094380 N 4 A
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Date : December 14, 2023 \'\
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SATIN CREDITCARE NETWORK LIMITED
Unaudited Interim Condensed Standalone Statement of Profit and Loss for the half year ended September 30, 2023
(All amounts in ¥ lakhs, unless otherwise stated)

For the half year ended  For the half year ended

Notes September 30, 2023 September 30, 2022

I. Income
Revenue from operations
Interest income 11 79,275.97 55,771.76
Dividend income - 013
Rental income 62 85 4353
Fees and commission income 12 1,066.28 1,055.07
Net gain on fair value changes 28495 36,511.05
Net gain on derecognition of financial instruments 9,862.48 5,203.32
Other operating income 323.92 101.66
Total Revenue from operations 90.876.45 98,686.56
Other income 36.04 12,33
Total Income 90.912.49 98,703.89
IL. Expenses
Finance costs 13 37,042.47 28,531.91
Impairment on financial instruments 14 4,438 62 33,506.94
Employee benefit expenses 17,354 84 15,709 51
Depreciation and amortisation expense 921.85 56899
Other expenses 5,832.94 6,275.62
Total 65,590.72 84,592.97
Profit before tax 25,321.77 14,110.92
Tax expense:

Current tax - -

Deferred tax charge 6.403 77 2,630.72

Total tax expenses 6,403.77 2,630.72
Profit after tax 18,918.00 11,480.20
Other comprehensive income
Items that will not be reclassified to profit and loss (1,934.19) (40.71)
Income tax relating to items that will not be reclassified to profit and loss 486 80 10.25

A (1,447.39) (30.46)
Items that will be reclassified to profit and loss 300.52 173.68
Income tax relating to items that will be reclassified to profit and loss (75.63) (43.71)
B 224.89 129.97

Other comprehensive income A+B (1,222.50) 99.51
Total comprehensive income 17,695.50 11,579.71
Earnings per equity share (face value of ¥ 10 per equity share) 15
Basic (%) 2061 15.29
Diluted (%) 2061 14.31
Company overview and Basis of preparation 1-2
This interim condensed standalone Statement of Profit and Loss referred to in our report of even date
For S S Kothari Mehta & Co For and on behalf of the Board of Directors
Chartered Accountants Satin Creditcare Network Limited

Firm's Registration No. 000756N

Naveen Aggarwal
Partner
Membership Number: 094380

o~

e —
Place : Gurugram
Date : December 14, 2023

Place : Gurugram
Date : December 14, 2023




SATIN CREDITCARE NETWORK LIMITED

Unaudited Interim Condensed Standalone cash flow statement for the half year ended September 30, 2023

(All amounts in ¥ lakhs, unless otherwise stated)

A Cash flow from operating activities
Profit before tax

Adjustments for:
Deptreciation and amortisation
Depreciation of right-of-use assets
Net loss on derecognition of property, plant and equipment
Fair value gain on mutual funds
Loss/(gain) on fair valuation of subsidiaries
Unrealised gain on fair value changes of derivatives and investments
Property, plant and equipment written off
Impairment on financial instruments
Dividend income
Gain on sale of loan portfolio through assignment
First loss default guarantee (reversal) / expenses
Effective interest rate adjustment for financial instruments
Interest expense for leasing arrangements
Net gain on termination of leases
Corporate guarantee premium income
Unrealised exchange fluctuation loss (net)
Operating profit before working capital changes

Movement in working capital
(Increase)/decrease in trade receivables
Increase in loans
(Increase) / decrease in fixed deposits
(Increase) / decrease in other financial assets
Increase in other non-financial assets
Increase / (decrease) in trade and other payables
(Decrease) / Increase in other financial liabilities
Increase / (decrease) in provisions
Increase / (decrease) in other non-financial liabilities
Cash used in from operating activities post working capital changes
Income taxes paid (net)
Net cash used in operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Investment made in subsidiaries
Dividend income
Purchase of investments
Sale of investments
Net cash used in investing activities (B)

C Cash flows from financing activities

Proceeds from issue of share capital and share warrants (including premium and net of share issue expenses)

Proceeds from debt securities
Repayment of debt securities
Proceeds from borrowings other than debt securities
Repayment of borrowings other than debt securities
Lease payments
Repayment of subordinated liabilities

Net cash generated from/(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the half year

For the half year
ended September 30,

For the half year
ended September 30,

2023 2022
2532177 14,110.92
493.43 49175
428 42 7724
1434 2.89
(201.67) (208 86)
69.88 (35,101 76)
(153.16) (1,200.43)
. 1.30
443862 33,506.94
- ©17)
(9,862.48) (5,203 32)
(433.65) (12.91)
997 86 911.39
9075 2545
(12.21) 2
(23 83) (17.33)
43473 49157
21,602.80 7,874.67
(122.06) 3026
(85,474.04) (26,748.15)
(7,218.59) 2,574.32
(6,510.10) 48126
(376.43) (216.32)
684.84 (431.59)
(15,126.70) 7,731.59
38.15 (91.57)
162.37 (5.91)
(92,339.76) (8,801.44)
(2,392.34) (1,904 .38)
(94,732.10) (10,705.82)
(409.68) (500.50)
18.41 9.03
(6,500.00) (1,999.95)
s 017
(523,836.13) (272,528.36)
516,348 56 265,652 34
(14,378.84) (9,367.27)
8,781.24 2,500.00
19,386.62 9,483.23
(46,824.32) (25,500 70)
354,805.44 171,771.72
(190,106.28) (191,562 60)
(499 41) (102.42)
(7,152.39) (7,681.89)
138,390.90 (41,095.66)
29,279 96 (61,168 75)
21,335.16 85,482.03
50,615.12 24,313.28




SATIN CREDITCARE NETWORK LIMITED

Unaudited Interim Condensed Standalone cash flow statement for the half year ended September 30, 2023

(All amounts in  lakhs, unless otherwise stated)

Notes:
Cash and cash equivalents
Less: Overdraft facility against term deposits

Company overview and Basis of preparation

This interim condensed standalone Statement of Cash Flow referred to in our report of even date

For S S Kothari Mehta & Co
Chartered Accountants
Firm's Registration No. 000756N

Naveen Aggarwal
Partner
Membership Number: 094380

Place : Gurugram
Date : December 14, 2023

For and on behalf of the Board of Directors
Satin Creditcare Network Limited

(Chaldngn cunr M—m/\ngm,g Director)

Place : Gurugram
Date : December 14, 2023

For the half year For the half ycar
ended Septemher A0, ended September 30,
2023 2022
50,615.12 60,096.37
= (35,783.09)
50,615.12 24,313.28




SATIN CREDITCARE NETWORK LIMITED
Unaudited Interim Condensed Standalone S

(All amouniy in 3 lakhs, unless othenwise stated)
A. Equity share capital (Refer note 9)

September 30, 2023

of changes in equity for the half year ended September 30, 2023

Particulnrs

Balance as at April 1, 2023

Changes in Equity Share Capital
due to prior period errors

Restated balance at April 1, 2023

Changes during the hall year

Balance as at September 30, 2023

Equity share capital 8,479.63 - 8.479.63 1.441 03 9.920.66
Mareh 31, 2023
Particulars Balance as at April 1, 2022 Clinfiges i l%qm(y ?hnre Copil Restated balance at April 1, 2022 Changes during the year Balance as at March 31, 2023
due to prior period errors
Equity sharc cﬂpi[nl 7.459.12 - 7.459.12 1.02051 8.479.63
B. Other equity {Refer note 10)
Reserves and Surplus Change in fair
Equity instruments|  value of loan 3
Money received
Particulars Statutory Securities Chpital Share options Reinined lhrougl;l D"'." asscls ;'hrough Cash flow hedge against share Total
reserve fund 2 General reserve redemption outstanding 4 comprehensive other . reserve —
ve fun: premium Feserve Aecoiit carmings income comprehensive
income
Balance as at April 1, 2022 10,770.89 106,455.16 29.94 2,777.00 - 27,539.10 (5.00) 578.06 20.56 5,000.00 153,165.71
Profit for the year - * - - 26.432 92 -~ - . - 26.43292
Other comprehensive income (net of tax) . . - - - (2220) (2044 12) 182 07 (20 56) - (1.904 81)
Issuc of cquity shares (net of share issuc cxpenses) - 127015 - - - - . - - (8.291 67) (1.020 52)
Issuc of share warrants . - - - . - - 621875 621875
Transfer to stalutory reserves 5.286 58 - . - - (5.286.58) ~ - - - .
Balance as at March 31, 2023 16,057.47 113,726.31 29.94 2.771.00 - 48,663.24 2,049.12) 760.13 2.927.08 182.892 05
Profit for the half year - - - B - 18,918.00 - . . 18.918 00
Other comprehensive income (net of tax) - - . - - (4237) (1405 02) 224 89 - (1222 50)
Issuc of equity shares (net of share issuc expenses) - 10.267 29 . - - - . . (11.708 32) (1441 03)
Issuc of sharc warrants - - - - - - - - - 878124 8.78124
Transfer to statutory reserves 3.783 60 - - - - (3.783 60) — - - - .
Balance as at September 30, 2023 19.841.07 123,993.60 29.94 2.777.00 - 63.755.27 (3.454.14) 985.02 - - 207.927.76
Company overview and Basis of preparation 1-2

This interim condensed standalone Statement of Changes in Equity referred to in our report of even date

For S S Kothari Mehta & Co
Chartercd Accountants
Firm's Registration No 000756N

Naveen Aggarwal
Partner
Mcmbership Number: 094380

Place : Gurugram
Date : December 14, 2023

For and on behalf of the Board of Dircctors

Satin (i r:dilfn/rg_ﬁauwk Limited
= F\

DINAT 33754

Place : Gurugram

k"l“‘ \C

cum Managing Dircejor)

Date : December 14, 2023

B 2D

Rakesh Sachdeva

-~

(© h{cf Financial Officer)




SATIN CREDITCARE NETWORK LIMITED
Selected explanatory notes to the Unaudited Interim Condensed Standalone financial statements for the half year ended September 30, 2023
(All amounts in Z lakhs, unless otherwise stated)

| Company overview
Satin Creditcare Network Limited (‘the Company’) is a public limited company and incorporated under the provisions of Companies Act. The Company is a non-
deposit accepting Non-Banking Financial Company (NBFC-ND') and is registered as a Non-Banking Financial Company — Micro Finance Institution (NBFC-MF')
with the Reserve Bank of India (“RBI”) in November 2013 The Company is engaged primarily in providing micro finance services to women in the rural areas of
India who are enrolled as members and arganized as Jaint Liahility Groups (N1.G") The Company is domiciled in [ndia and its registerad office is situated at Sth
Floor, Kundan Bhawan, Azadpur Commercial Complex, New Delhi — 110033,

2 Basis of prepration

These Unaudited Interim Condensed Standalone Financial Statements of Satin Creditcare Network Limited (“the Company™), which comprise the Unaudited Interim
Condensed Standalone Balance Sheet as at September 30, 2023 and the Unaudited Interim Condensed Standalone Statement of Profit and Loss, including other
comprehensive income, Unaudited Interim Condensed Standalone Cash Flow Statement and the Unaudited Interim Condensed Standalone Statement of Changes in
Equity for the period April 01, 2023 to September 30, 2023 then ended and a summary of selected explanatory notes (including the comparative financial
information as at March 31, 2023 and for the period April 01, 2022 to September 30, 2022) (together hereinafter referred to as the “Unaudited Interim Condensed
Standalone Financial Statements”/ Statement) have been prepared in accordance with the principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India

The accounting policies and critical accounting estimates & judgements followed in the prepration of the Unaudited Interim Condensed Standalone Financial
Statements are consistent with those followed in the preparation of financial statements for the year ended March 31, 2023.

The Unaudited Interim Condensed Standalone Financial Statements as at September 30, 2023 does not include all the information and disclosures Statements which
were prepared as at March 31, 2023. However, selected explanatory notes are included to explain events and transactions financial position and performance since
the last Audited Financial Statements.

These Unaudited Interim Condensed Standalone Financial Statements have been prepared for the purpose of inclusion in the Preliminary Placement Document and
the Placement Document to be filed with the Securities and Exchange Board of India ("SEBI"), in connection with the proposed issuance of the equity shares of the
Company in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended and other applicable laws

These Unaudited Interim Condensed Standalone Financial Statements as at and for the half year ended September 30, 2023 along with the comparatives as
mentioned above are approved and adopted by the Fund raising Committee of the Company in their meeting held on December 14, 2023.




SATIN CREDITCARE NETWORK LIMITED
Selected explanaiory notes to the U dited Interim Ci
(All amounts in  lakhs, unless othenvise stated)

d 19 lal i o1

for the half year ended September 30, 2023

Particulars

As at
September 30, 2023

As at
March 31,2023

3 Cash and cash equivalents

Cash on hand 3,73239 4,022 27
Balances with banks and financial institutions
- Balance with banks in current accounts* 39,128 17 1531264
- Deposils for original maturity of less than 3 months 7.754 56 2,000 25
Toulal 50,615.12 21,335.16
“mal |1 current Includes balance of X 2 5 lakhs {(March 31, 2U24 : 22 15 lakhs) which is earmarked for unpaid dividend
As at As at

Particulars

September 30, 2023

March 31, 2023

4 Bank balances other than cash and cash equivalents

Deposits for remaining maturity of more than 3 months and upto 12 months 8,064 40 421398
Deposits with remaining maturity more than 12 months 759 80 93546
Bal. with banks and financial i to the extent held as margin money deposits apainst b ings and 79.934 67 76,390 84
Total 88.758.87 81.540.28
Particulars & Asat As at
ptember 30, 2023 March 31, 2023
At fair value through At fair value through
5 Loans other comprehensive | At amortised cost | other comprehensive | At amortised cost
income income
Portfolio loans
Secured - 4,998 92 - 4,883 97
Unsecured 468,147 08 200,464 93 381,675 56 193,746 68
468.147.08 205.463.85 381.675.56 198.,630.65
Less: Impg loss allowance (10,135 95) (2.284 40) (10.039 34) (1.845 68)
Sub-total 458,011.13 203,179.45 371.636.22 196.784.97
Total loans 661,190,58 568.421.19
Particulars Asal Asat
September 30, 2023 March 31, 2023
(i) Secured by langible assets (property, plant and equip luding land and building) 963 72 962 26
(ii) Secured by book debts, inventories, margin money and other working capital items 3,658 53 3,082 64
(iii) Unsecured 656.568 33 564,376 29
Total 661,190.58 568.421.19
Loans in India
(i) Public sector - -
(1) Others 661.190 58 568421 19
Total 661.190.58 568.421.19

#There are no loans or advances

p on | or withoul specifying any term or period of repayment to the related parties




SATIN CREDITCARE NETWORK LIMITED

Selected explanatory notes to the U dited Interim Cond I Standal fi ial for the half year ended September 30, 2023

(Al amounts in T lakhs, unless othenvise stated)

Particulars Al Asal
Sey her 30, 2023 March 31,2023
6 Debt securities (at amortised cost)
S d No rtible deb es 76,225 00 103,446 77
Unsecured Non-convertible deb es 5,697 60 5.697 31
Total 81,922.60 109.144.08
Debl securities in India 81,922 60 109,144 08
Debt securities outside India = s
Total 81.922.60 109,144,08
Secured por-convertiblo debientures are redeemable as per maturity cycle till August 13, 2027 and are carrying interest rate ranging from 10 50% to 13 01% pa
Unsecured vertible deb e is red ble as per maturity cycle till February 28, 2028 and is carrying interest rate of 12 16% p a
Particulars Asat Asiat
September 30, 2023 March 31, 2023
7 Borrowings (other than debt securities) (at amortised cost)
Term loans
From banks
Secured* 244,609 52 178,611 44
From other parties
Secired 126,209 11 65,16707
External commercial borrowings
Secured 54,591 82 21,285 26
Unsecured 12,373 55 19,613 23
Commercial paper (unsecured) 9,874 38 -
Liability against securitised assets (secured) 117,483 21 114,564 33
Liability against leased assets (unsecured) 1,346 90 1,236 37
Total 566.488.49 400.477.70
Borrowings in India 499,523 12 359,579 21
Borrowings outside India 66.965 37 40,898 49
Taotal 566.488.49 400.477.70
*Includes amount guaranteed by directors in their personal capacily of % 1,25,804 57 lakhis (Maruh 31, 2023 : 75,799 94 lakly)
#Includes amounl guaranteed by directors in Lheir personal capacity of ¥ 86,780 09 lakhs (March 31, 2023 : 145,762 81 lakhs)
As at As at

Particulars

Septemher 30, 2023

March 31, 2023

8 Sub-ordinated liabilities (at amortised cost)

Non-converlible debentures 7,989 13 12,626 25
Term loans from banks 20.000 00 22.500 00
Total 27,989.13 35,126.25
Sub-ordinated liabilities in India 27,989 13 35,126 25
Sub-ordinated liahilities oulside India - -
Total 27.989.13 35,126.25

Unsecured non-convertible debentures are redeemable as per maturity cycle till April 24, 2027 and are carrying interest rate ranging from 13 14% to 1550% p a




SATIN CREDITCARE NETWORK LIMITED

Sclected explanatory notes to the U

M 1 1 Standal

| Interim C: lnancial

(Al amowants in T Lakhs, unless otherwise stated)

]

=]

=

]

Equity share capital

Authorised

Equity share capital of face value of T 10 each
At (he beginning of (he period

Additions during the period

Issued pnd suhsevibed

Fauity share capital of face valne of 2 10 each
Al the beginning of (he period

Additions during the period

Issned and Paid-up

Fully paid-up

Equity share capital of face value of ¥ 10 each
Al the beginning of the period

Additions during the period

Less: Amount recoverable from Satin Employees Welfare Trust

(Equity shares of Z 10/- each allolted to the Satin Employees Welfare Trust)

Add: Forfeited shares {amount originally paid on 1,24,896 equity shares (March 31, 2023:
1,24,896 equity shares)

Reconciliation of number of equily shares outstanding at the beginning and at the end
of the period

Balance at the beginning of the period

Add: Issued during (he period

Reconciliation of number of equity shares issued to Satin Employees Wellare Trust
outstanding at the beginning and at the end of the periad
Balance at the beginning of the period

Rights, preferences and resirictions

for the half year ended September 30, 2023

As at September 30, 2023

As at March 31, 2023

Number Amount Number Amount
105,000,000 10,500 00 105,000,000 10,500 00
105,000,000 10,500,000 102,000,000 10,500,006

85,349,021 8,534 90 15,143,893 1,514 39
14,410,256 1,441 03 10,205,128 1,020 51
99,759,277 9,975.93 85,349,021 8,534.90
85,224,125 8,52241 75,018,997 7,501 90
14,410,256 1,441 03 10,205,128 1,020 51
99,634,381 9,963.44 85,224,125 8,522.41
(482,946) (48 29) (482,946) (48 29)
99,151,435 9,915.15 84,741,179 8,474.12
- 5.5 - 551
99,151,435 9,920.66 84,741,179 8,479.63
85,224,125 8,522.41 75,018,997 7,501 90
14,410,256 1,441 03 10,205,128 1,020 51
99,634,381 9,963.44 85,224,125 8,522.41
482,946 48 29 482,946 48 29
482,946 48.29 482,946 48.29

The Company has only one class of equity shares having par face value of T 10 per share Each equity shareholder is eligible for one vote per fully paid share held Any dividend, if proposed by the Board of
Directors, is subject to the approval of shareholders Dividend declared and paid would be in Indian rupees. In the event of liquidation of the Company, the holders of equity share will be entilled (o recetve
remaining assets of the Company, afier distribution of all preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders or in case of partly paid shares the paid-

up amount

Details of sharcholder holding more than 5% share capital:

Name of shareholder

Trishashna Holdings & Invesiments Private Limited (THIPL)
Florintree Ventures LLP

Nordic Microfinance Initiative Fund L1l KS

Aggregate number of shares issued for consideration other than cash during the last five years
On June 27, 2019, the Company has allotted 1,343,283 equity shares of ¥ 10 each on conversion of 1,343,283, Oplionally Convertible, Cumulative, Redeemable Preference Shares ("OCCRPS") of face value of

2 10 each fully paid-up to Indusind Bank Limited (entities belonging to non-promoter group)

Shareholdings of Promoters

As at September 30, 2023 As at March 31, 2023
Number Yo Number Y
37,784,820 3792% 31,579,692 3705%
12,307,692 1235% - 000%
. 000% 4,663,136 547%

Promoter Name

As at September 30, 2023

As at March 31, 2023

% Change during

No., of Shares | % of Total Shares No. of Shares | % of Total Shares the year

Mrs. Anureet HP Singh 726,148 0 73% 726,148 085% (0 12%)
Mr Harbans Singh (deceased) 406,402 041% 406,402 048% (0 07%:)
Mr_Satvinder Singh 385,703 039% 385,703 045% (0 06%)
Mrs Neeti Singh 204,092 020% 204,092 024% {0 04%)
Trishashna Holdinps & Ti Private Limited 37,784,820 3792% 31.579.692 3705% 087%
Wisteria Holdings & Investments Private Limited 322,262 032% 322262 038% (0 06%)
Total 39.829.427 39.97% 33.624.299 39.45% 0.52%
Other equity
iy As at As at
Partieulars September 30, 2023 March 31, 2023
Capital redemption reserve 2,777.00 2,777.00
Statutory reserve 19,841 07 16,05747
General reserve 2994 2994
Securities premium 123,993 60 113,726 31
Retained eamnings 63,75527 48,663 24
Money received against share warrants . 2,92708
Other comprehensive income:

Equity instruments through other comprehensive income (3,454 14) (2,049 12)

Changes in fair value of loan assets 985 02 760 13
Total 207,927.76 182,892.05
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1 nofes ta the U finuneial

for the hulf year ended September 30, 2023

For the half year ended

For the half year ended

Partleulirs
September 30, 2023 September 30, 2022
12 Fees and commlsslon income
Senvice fee and facilitution charges 1,056 80 71550
[neome Jrom b Jent operations® 948 119 57
Tatal L6628 1.655.407

*Selvut below is the disupgregation of the Company's resenue from eontructs with customers und reconciliation 1o profit and

loss uecount:

Parthenlurs

For the half year ended
September 30, 2023

For the hal( year ended
Sepiember 30, 2022

Type of Services or senvlce

Contract Liabilities

Income Irom business carrespondent operations 448 139 57

Total resenue from contracts with customers 948 339.57

Geagraphical markels

Indin EE L] 23957

Outside India - .

Total revenue frvm comtesets with custumens 9.48 339,57

Timing of revenue recognition

Services (ranslerred al n point in time -

Services leansferred over time Y48 23y 57

Tituh vexennie frwm conteacts with costimers 9.48 339.57
Asat Asut

Partiyti Seplember 30, 2023 March 31, 2023

Coniract balunces

Trade receivable 718 4097

Contract Assels 478 44

825 64

Sovancifmg e wrmoat of neveries weogrmsd i te stabessien) of prollt pd s with the amtractal price

For the hslf year ended

For the hall year ended

Bnenue fhoin contrset wilh eiabers

Particulurs 0, 2022
Resenue as per Contract 33957
Adjustments = -
Discount - -
R 3857

For the hall year ended

For the half yeur ended

Particulnry
30, 2023 September 30, 2022
13 Flnance costs (on financial liabilitles measured wt amordised cost)
Tnterest on borrowings (other Uian debt seeuritics) 27,251 61 18,200 47
Interest on debl securilies 6,630 94 6,529.70
Interest on subvrdinated Tiabilitics 2,240 52 2,95737
Interest expense (or leasing armangements 9075 2545
Olher interest expenses 640 23 64592
Bunk charges 188 42 173 00
Tutal 37,042.47 MAILNE
Parthilar Fur the half year oniled For the half year ended
September 30, 2023 Scptvmber 3, 2022
On finanelal avsets | O finuncial aesets
e measured On finuncial assets On financial assets
sonulved cond FVTOCI It ined conl ul FVTOCI
14 Impairment on financlal instruments
Louns wrilten ofl - 483127 - 47,199 62
1 loss allowance on trade ble and other b (546) . (2 B®) -
Impairment loss allowance on loans 43R 72 (R2391) 12733 (11817 13)
Totul 43326 AMIS36 12445 33249
Particulars For the half year ended Far the porind ended
1\ 30,2023 Septs 30,2022
15  Earnings per share (EPS)
Net profit/(luss) ufter fux uitributable (o cquity sharcholders
Net profit for the year for basic earnings per share 18,918.00 11,480,20
Ditutive impact of shure warmants - B
Net profid for the yeur for diluted carnings per share 18,918.00 11,480.20
Nominal value ol equity share () 10 1n
Weighted-uyeruge number of equity shares for basis earnings per share 91,798,876 75,086,252
Effect of dilution:

Share warranls - 5,128,205
Weighted-uverage number of equily shares used to compute diluted camings per share 91,798,876 80,214,457
Basic camnlings per share (%) 20.61 15.29
Diluted enrnings per share (3) 20.61 431

Partheulines For the half yeur vmied Far the half sear ol
Suptember 30, 23 Septembor 30, 2122
on I‘innncl;lllu::ulx Ot n"""f":l “_WI”_ On financial nssets On financial nssels = l'mnnlclul “x.‘:‘“. On finuncial nssels
boet il S Lo
iRl dust ut FYTPL nmnm::{loc! wt | mensured af amortised cost wt FYTPL e
11 Interest income i
Interest ineome on portiolio loms 20,K35 37 - 5343513 11,460 60 41,340 35
Interest income on depo: 285445 - 2,089 93 . B
Interest income on el [ deposits, conunercial papers, 1-Bill und NCD's - 26126 . 12324
Interest meome o inding of nssigned portlolio /B9 76 - - 757 64 .
S il 25.579.58 261,26 534168 11 [ER LN & 12324 13 10.A5
Taital 79,275.97 55,771.76
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16 Financial instraments
A Financial assets and liabilities
The carrying amounts of financial instruments by calegory are as follows:
Particulars Asil Asl
September 30,2023 March 31,2023

Financial assets measured at fair value
Derivative fi ial i fair value tl h profit and loss 2,38598 2,231 64
Loans measured at fair value through other comprehensive income 458,011 13 371,636 22
Investments* measured at

(i) TFair value through other comprehensive mcome 5,021 25 5,936 39
(i1) Fair value through profit and loas 79,514 15 68,087.61
Financial assets measuved at amortised cost
Cash and cash equivalents 50,615 12 21,335.16
Bank balances other cash and cash equivalents 88,758 87 81,540.28
Trade receivables 36318 24112
Loans 203,17945 196,784.97
Investments 28059 127 81
Security deposits 221.90 208 43
Other financial assets 7.900.35 1,398 26
Total 896,251.97 749.527.89
Financial liabilities measured at amortised cost
Trade payables 6637 19823
Other payables 1,966 50 1,149 80
Debt securities (including interest accrued) 84,315 40 112,080 86
Borrowings other than debt securities (including interest accrued) 568,841 11 402,079 98
Sub-ordinated liabilities (including interest accrued) 28,405 54 35,545 93
Other financial liabilities 4,796 77 20,584 05
Total N 688,391.69 571.638.85
* During the previous year the pany has changed its accounting policy for investment in subsidiaries from cost method as per Ind AS 27 'Sep Fi ial S ! to fair value through profit

and loss (FVTPL) as per Ind AS 109 'Financial Instruments'

B Fair values hierarchy
Financial assets and financial liabilities are measured at fair value in the financial statements and are grouped into three levels of a fair value hierarchy The three levels are defined based on the
observability of significant inputs to the measurement, as follows:

The categories used are as follows:

Level I: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i e as prices) or indirectly (i e derived from prices) observable market inputs, other than Level 1 inputs; and
Level 3: Inputs which are not based on observable market data (unobservable inputs)

Valuation technique used to determine fair value

The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the consideration given or received) Subsequent to initial recognition, the Company
determines the fair value of financial instruments that are quoted in active markets using the quoted bid prices (financial assets held) or quoted ask prices (financial liabilities held) and using valuation
techniques for other instruments Valuati hniques include di 1 cash flow method, market comparable mmethod, recent i happened in the pany and other val models
The Company uses valuati hniques that are appropriale in the circumstances and for which sufficient data is available to measure fair value, imising the use of rel observable inputs and

minimising the use of unobservable inputs

B.1 Financial assets and liabilities measured at fair value - recurring fair value measurements
As at September 30, 2023 Level | Level 2 Level 3 Total
Assets
Loans at fair value through other prehensive income
Loans - - 458,011 13 458,011.13

Investments at fair value through other comprehensive income
Securily Receipts - - 5,021 25 5,021.25

Investments at fair value through profit and loss

Certificate of deposils - 499811 - 4,998.11

Equity instruments - - 74,516 04 74,516.04
Derivative financial assets at fair value (hrough profit and loss

Currency and interest swaps - 2,38598 - 2.385.98
As at March 31, 2023 Level 1 Level 2 Level 3 Total
Assets
Loans at fair value through other comprehensive income

Loans . - 371,636 22 371,636.22
Investments at fair value through other comprehensive income

Security Receipts = - 5,936 39 5,936.39
Investments at fair value through profit and loss

Equity / Preferential instruments - - 68,087 10 68,087.10

Governmenl securities - 051 - 0.51

Derivative financial assets at [air value through profit and loss
Curiency and interest swaps - 2.231 64 - 2,231.64
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Valuation process and technique used (o determine fair value

Specific valuation techniques used to value financial instruments include:

(a) Eligible loans valued by discounting the aggrepale future cash flows (both principal and interest cash flows) with discount rate that commensurate with the risk inherent in the expected cash flows
for the remaining portfolio tenor

(b) The use of net asset value for certificate of deposits and mutual funds on the basis of the slatement received from investee party

(c) The value of derivative contracls are determined using mark to markel value shared by contracting bank at balance sheet date

(d) The use of net asset value for security receipls on the basis of the value declared by investec party

(e) The use of nel assel value for government securities on the basis of the value declared by government

(F) The use of valuation report obtained from registered valuer for investment in subsidiaries

17 Financial risk manapgement

i) Risk Management
The Company’s activities expose it to market risk, liquidity risk and credit risk The Company's board of directors has overall responsibility for the establis! and ight of the Company risk
management framework The Company manages the risk basis policies approved by the board of directors. The board of directors provides principles for overall risk management This note explains
the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial slatements

&( Exposure arising from Measurement Risk management
Credit risk Cash and cash equivilents (excluding cash on|Credit limit and ageing analysis Highly rated bank deposits and diversificalion of asset base and
hand), other bank halances, inveitments, loans, collaterals taken for assets
trade receivabley and other financinl pssets
Liquidity risk Borrowings, debt securities, subordinated|Cash flow forecasts Committed borrowing and other credit facilities and sale of loan assels
liabilities, trade payables and other financial {whenever required)
liabilities Mamntauing high level of liquidity by investing in liquid instruments
Market risk - foreign exchange |Financial assets and liabilities not d. d|Cash flow for i Currency and interest rate swaps
in Indian rupee 2
Market risk - interest rate Change in interest rate of variable rates|Sensitivity analysis Review of cost of funds and pricing disbursement
borrowings, debt securities and subordinated
liabifites
Market risk - security price Investments in equily securities, mutual funds, |Sensitivity analysis Diversification of portfolio, with focus on strategic invesiments

certificate of deposits and commercial papers

In order (o avoid excessive concentration of risk, the Company’s policies and procedures include specific guidelines to focus on maintaining a diversified portfolio Identified concentrations of credit
risks are controlled and managed accordingly
A) Credit risk
Credit risk is the risk that the Company will incur a loss because ils customers or counterparties fail to discharge their contractual obligations The Company's exposure to credit risk is influenced
mainly by cash and cash equivalents, other bank balances, investments, loan assets, trade receivables and other financial assets The Company continuously monitors defaults of customers and other
counterparties and incorporates this information into its credit risk controls

a) Credit risk management
Based on business environment in which the Company operales, a default on a financial asset is considered when the counter party fails to make payments within the agreed time period as per contract
'The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each class of financial instruments with different characteristics The
Company has established a credit quality review process to p early i of possible ch in the creditworthi of P luding regular collateral revisions. The
Company assigns the following credit ratings to each class of financial assets based on the assumplions, inputs and factors specific to the class of financial assets

g dentifi

ties, i
(i) Low credit risk
(ii) Moderate credit risk

(iii) High credit risk

The company provides for expected credit loss based on the fulliwiny

Nature Assets covered Basis of exp | credit loss

Low credit risk Cash and cash equivalents (excluding cash on hand), other bank balances, |Life time expected credit loss or 12 month expected credit loss
investments, loans, trade receivables and other financial assets

Moderate credit risk Loans Life time expected credit loss or 12 month expecled credit loss

High credit risk Loans and other financial assets Life time expected credil loss or fully provided for

Financial asscts that expose the entity to credit risk*

As at As at

Particulars September 30, 2023 March 31,2023

(i} Low credit risk

Cash and cash equivalents 46,882 73 17312 89
Bank balances other than cash and cash equivalents 88,758 87 81,540 28
Trade receivables 36478 241.72
Loans 654,804 89 558,989 93
Investments 11,876 38 8,758 24
Security deposits 221,90 208 43
Other financial assets 779518 1,293 39

(ii) Moderate credit risk
Loans 2,81592 2,018 35

(1ii) High credif risk
Loans 15,990 12 19,297 93
Other fi ial assels 14027 140 27

* These represent gross carrying values of financial assels, without nelting off impairment loss allowance

Cash and cash equivalents and bank deposits

Credit risk related to cash and cash equivalents (excluding cash on hand) and bank deposits is managed by only placing highly rated deposits with banks and financial institutions across the counlry
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b)

<)

d)

Trade receivables

ts for the hall year ended Sceptember 30, 2023

Trade receivables measured at amortized cost and credit risk related to these are managed by monitoring the recoverability of such amounts continuously

Other financial assets measured at amortized cost

Other financial assets measured at amortized cost includes loans and advances to employees, securily deposits, insurance claim receivables and other recoverable Credit risk related to these other

financial assets is managed by monitoring the recoverability of such amounts continuously

Loans

The Campany closely manitors the eredit-warthiness of the horrower's through internal systems and appraisal process to assees the credit risk and define cradit limits of borrower, (hereby, limiting the
credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties These processes include a detailed appraisal methodology, identification of risks and suitable

strucluring and credit risk The Company
occurred when amounts receivable become 90 days past due

The major guidelines for selection of the client includes:

« The client’s income and indebtedness levels must be within the prescribed guidelines of Reserve Bank of India
« The client’s household must be engaged in some form of economic aclivity which ensures regular and assured income

+ The client must possess the required Know Your Client (KYC) documents
« Client must agree to follow the rules and regulations of the organization

in credit risk on an ongoing basis for amounts loan receivables that become past due and default is considered to have

+ Credit bureau check — In order to deal with the problem of over extension of credit and indebtedness of the client, the organisation undertakes credit bureau checks compulsorily for every client The
credit bureau check helps the organisation in identifying clients with poor repayment histories and multiple loans

Category*

Inputs

Assumptions

Micro finance loans

Micro Small and Medium Enterprises loans

1. Ageing of historical data

2 Latest available
discounting factor

interest rate as

1 Recoverability assumptions for stage 3 loan

assels

2. Averaging of best case and worst case

scenarios

* The Company has used forward looking information in form of real domestic demand, consumer price index, real GDP and agriculture growth rate for Micro finance loans and real domestic demand

and consumer prices growth rate for Micro Small and Medium Enterprises loans

Assets are wrilten off when there is no reasonable expectation of recovery The Company continues to engage with parties whose balances are written off and

Recoveries made are recognised in statement of profit and loss

Credit risk exposure
Expected credit losses for financial assets

to enforce repay

As at September 30, 2023

Estimated gross
carrying amount ai

Expected credit

Carrying amount net
of impairment

default losses provision
Cash and cash equivalents 46,882 73 - 46,882 73
Bank balances other than cash and cash equivalents 88,758 87 - 88,758 87
Trade receivables 36478 1.60 36318
Loans 673,61093 12,420 35 661,190 58
Investments 11,876 38 1,576 43 10,299 95
Security deposits 22190 - 22190
Other fi ial assels 7.935 45 3510 7,900.35

Estimated gross

Expected credit

Carrying amount net

As at March 31, 2023 carrying amount at of impairment
losses RY
default provision

Cash and cash equivalents 17,31289 - 17,312.89
Bank balances other than cash and cash equivalents 81,540.28 - 81,540 28
Trade receivables 24172 060 24112
Loans 580,306 21 11,885 02 568,421 19
Invesiments 8,758 24 2,694 04 6,064 20
Security deposits 208 43 - 208 43
Other financial assets 1,433 66 3540 1,398 26
Concentration of loans
Particulars Asal Gk

September 30, 2023 March 31, 2023
Micro finance loans 644,668 72 545,850 62
Micro, Small and Medium Enterprises (MSME) 35,041 99 39,297 58
Less: Unamortised processing fee (6.099 78) (4,841 99)
Total 673.610.93 580.306.21

Loans secured against collateral

Company's secured portfolio pertains to MSME loans, which are secured largely against property, plant and equipment, book debts, inventories, margin money and other working capital ilems
Company's collateral policy is consistent throughout the periods presented The following table presents the maximum exposure to credit risk

Particulars

Carrying value

As at September 30, 2023

MSME loans secured by property, plant and equipment (including land, building and plots)
MSME loans secured by book debls, inventories, margin money and other working capital items
As at March 31, 2023

MSME loans secured by property, plant and equipment (including land, building and plots)
MSME loans secured by book debts, inventories, margin money and other working capital items

963 72
3,658 53

962 26
3,082 64

Wherever required, the Company holds other types of collateral and credit enhancements, such as cross-collateralisation on other assels of the borrower, pledge of securities, guarantees of

/
P P!

5 h
prietors, hyp

The Company does not physically possesses properties or other assels in its normal course of business but makes efforts toward recovery of

loan repayments are overdue, the Company initiate the legal proceedings against the defaulted customers

of receivables via escrow account, hypothecation of receivables in other bank accounts, etc

Fars

on

loans Once contractual
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C

b)

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities (other than derivatives) that are settled by delivering cash or

another financial asset The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet ils liabilities when they are due

The Company maintains flexibility in funding by maintaining availability under committed credit lines Management monilors the Company's liquidity positions (also compiising the undiawn
pany g by y pany's liq y p! p L

borrowing facilities) and cash and cash equivalents on the basis of expected cash flows The Company also takes into account liquidity of the market in which the entily operates

Financing arrangements

The Company has access to the fallowing funding facilitics:

As at September 30, 2023 Total facility Driwn Undrawn

i Expiring within one year 38,11097 38,11097 -

- Expiring beyond one year 25733700 249,837 00 7.500 00
Total 295.447.97 287.947.97 7.500.00
|As at March 31, 2023 Total facility Drawn Undrawn

- Expiring within one year 55,350 00 55,350 00 .

- Expiring beyond one year 252.792.90 200.292 00 52,500 90
Total B 308,142.90 255.642.00 5§2.500.90

Market risk

Foreign currency risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is nol
the functional currency of the Company To mitigate the Company’s exposure to foreign currency risk, non-rupee cash flows are monitored and derivative contracts are enlered into in accordance with
the Company’s risk management policies Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates Foreign currency risk arise majorly on
account of foreign currency borrowings The Company manages ils foreign currency risk by entering in Lo cross currency swaps and forward contract When a derivative is entered in to for the purpose

of being as hedge, the Company negotiates the lerms of those derivatives to match with the terms of the hedge exposure

Foreign currency risk exposure:
The Company exposure (o foreign currency risk at the end of the reporting period expressed in %, are as follows

Particulars Currency As:at Asiat
September 30, 2023 March A1, 2023

Finpncinl liabilities

External commercial borrowings (including interest accrued) UsD 68,397 96 41,691 24

{Citin)/lwss Derivative contract (2,385.98) (2,23).64)

Sensitivity
The sensitivity of profit and loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments

Particulars

For (he hall year ended
September 30, 2023

For the year
ended
Mavch 31, 2023

USD sensitivity*
I/USD- increase by 5%

/USD- decrease by 5%

(3,419 90)
3.419.90

(2,084 56)
2,084 56

* Holding all other variables constant

Interest rate visk
Liabilities

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of financial instruments "The Company’s policy is to minimise interest rate cash
flow risk exposures on long-term financing As at September 30, 2023, the Company is exposed to changes in market interest rates through debt securities, other borrowings and subordinated

liabilities at variable interest rates

Interest rate risk exposure
Below is the overall exposure of the Company Lo inlerest rate risk:

Particulars As al Asat
September 30, 2023 March 31. 2023
Varlable rate linhilities
Debt securities B -
Borrowings other than debt securities 259,397 64 129,004 52
Subordinated liabilities 20,000 00 20,000 00
Fixed rate liabilities
Debt securities 81,922 60 109,144 08
Borrowings other than debt securities 307,090 85 271,473 18
Subordinaled liabilities 7989 13 15,126 25
Total 676.400,22 544.748.03
Sensitivity

The profits earned hy the §'ampany are sensitive tn the change in interest rates an variahle rate liahtlilies | he tallowing fahle shws the sensitivity of pratitf(inss) due to change 1n nterest rates:

For the half year ended

For the year

Particulars ended
September 30,2023 M 2023

Interest sensitivity*

Interest rates — increase by 0 50% (544 48) (620 15)

Interest rales — decrease by 0 50% 544 48 62015

* Hoddbngy oldd ety varialden constant
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ii) Assels

The Company’s fixed deposits are carried at amortised cost and are fixed rate deposils They are therefore not subject to interest rale risk as defined in Ind AS 107, since neither the carrying amount
nor the future cash flows will fluctuate because of a change in markel interest rates

¢) Price risk

i) Exposure
The Company’s exposure price risk arises from investments held and classified in the balance sheet either as fair value through other comprehensive income or at fair value through profit and loss. To
manage the price risk arising from investments, the Company diversifies its portfolio of assels

ii) Sensitivity

The table below summarises the impact of increases/decreases of the index on the Company's equity and profit for the period:

Tmpact on profit before tax
For the half year ended
September 30, 2023

For the year
ended
Mavch 31. 2023

Particulars

(Mutual fund, Certificate of deposits and commercial paper
Net assets value — increase by 5% 24991
Nel assets value — decrease by 5% (249 91) -

18 Capital management

‘The primary objectives of the Company’s capital management policy is to ensure thal the Company complies with capital adequacy requirements required by the Reserve Bank of India and maintains
strong credit ratings and healthy capital ratios in order to support its business and to maximise shareholder value

The Company’s capital management objectives are

- lo ensure the Company's ability to continue as a going concern

- to comply with externally imposed capital requi and maintain strong credit ratings
q

|

- to provide an ] return to der

Management assesses the Company's capital requi in order to maintain an efficient overall financing structure while avoiding excessive leverage This takes into account the sub-ordination
levels of the Company’s various classes of debt The Company manages the capilal structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets (including in in Subsidi panies) In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return

y
capital to shareholders, issue new shares, or sell assets to reduce debt

o N As at As at
Particulars

September 30, 2023 March 31, 2023
Net debt* 542,188 06 446,831 33
Total equity 217848 42 191,371 68
Not debt to equity vatio 2.49 2.33
* Net debt includes debt securities + borrowings other than debt securities + sub-ordinaled liabilities + interest accrued - cash and cash equivalents - bank balances other than cash and cash
equivalents

This space has been intentionally left blank.




SATIN CREDITCARE NETWORK LIMITED

Selected explanatory notes to the Unaudited Interim Condensed Standalone financial statements for the half year ended September 30, 2023

(All amounts in T Lakhs, unless otherwise staled)

19 Related party disclosures
A List of related parties and disclosures

Subsidiaries:
Satin Housing Finance Limiled
Satin Finserv Limited

Tavaashoa Formcial Sevvives Lamited (eneed with Satin Finsery Linnite] vide NCLT anlen dated Maich 1, 2023)

Key managerial personnel and their relatives:

Name of key managerial personnel Designation

Mr, Harvinder Pal Singh Chairman cum Managing Director

Mr. Jugal Kataria Group Controller

Mr, Rakesh Sachdeva Chief Financial Officer

Mr, Manoj Agiawal (w.e.f. August 11, 2023) Deputy Chicf Financial Officer

M1, Vipul Sharma (w.e.f. May 12, 2021 till September 10, 2022) Company Secretary and Compliance Officet
Mr. Vikas Gupta (w.e.f. October 8, 2022) Company Secretary and Compliance Officer
Mr. Satvinder Singh Non-Executive and Non-Independent Director
Mr.Sundeep Kumar Mehta Non-Executive and Independent Ditector
Mr. Sanjay Kumar Bhatia Non-Executive and Independent Director

Mr, Anil Kumar Kalia Non-Executive and Independent Ditector
Mr Cliisitan Bernhard Ramm (till Maich 1, 2023) Nominee Ditector

M. Goh Colin Non-Executive and Independent Director
Mrs. Sangeeta Khorana Non-Executive and Independent Directot

Enterprises over which key management personnel and relatives of such personnel exercise significant influence with whom transactions have been undertaken:

Satin Neo Dimensions Private Limited
Niryas Food Products Private Limited

B Details of transactions with related parties carried out in the ordinary course of business:

For the half year

For the half year

Name of related party Nature of transaction ended ended
September 30,2023 | September 30, 2022
Remuneration 70.53 70.16
Mi Harvinder Pal Singh Provident fund and O(hCIS 7.20 7.20
Personal guarantees given 24,200,00 5,000.00
Personal guarantees withdrawn 18,140.37 6,909.40
M. Satvinder Singh Personal puatantees withdrawn - 10,000.00
Mr. Harvinder Pal Singh and Mt Satvinder Singh Personal guarantees gilven (joinlly)l 256,150.00 17,500.00
Personal puarantees withdrawn (jointly) 171,187.72 43,153 85
M1 Jupal Kataria Remuneration 76.47 70.15
M. Rakesh Sachdeva Remuneration 40.26 39.03
Mr. Vipul Shanna Remuneration - 852
M, Vikas Gupta Remuneration 1829 -
M, Manoj Agawal Remuneration 15.73 -
M, Satvinder Singh Sitting fees 2.50 1,90
Mr, Sundeep Kutnar Mehta Sitting, fees 290 2.30
Mrs_Sangeeta Khorana Sitting fees 2.30 0.80
M, Goh Colin Sitting fees 2.50 1.80
My, Anil Kumar Kalra Sitting fees 195 1.60
M, Saniay Kumar Bhatia Sittiny fees 2.85 1.80
Interest income - 3099
Inter corporate loan given - 1,000.00
Satin Housing Finance Limited Inter corporate loan received back - 1,500.00
Investment made 2,500.00 1,999 95
Corporate Guarantee premium charged - 43.72
Rent received 17.80 16.18
Interest income 222 82 254 79
[nter corporate loan given 2,000.00 850.00
[nter corporate loan received back 4,350.00 750 00
A s i s Investment made 4,000.00 -
Satin Finserv Limited Facilitation fee paid 6.00 600
Received on account of managerial services 4500 64.30
Services teceived on account of sourcing and collections 800.35 59548
Rent 1eceived 2475 2332
Satin Neo Dimensions Private Limited iniepesl ncoie . i 86
Inter corporate loan received back 19.02 1541




SATIN CREDITCARE NETWORK LIMITED

Selected explanatory notes to the Unaudited Interim C

(All amounts in Z Lakhs, unless otherwise stated)

d S dal. i sl staf

ts for the half year ended September 30, 2023

C Key g personnel Il i the following expenses:
For the half year For the half year
Particulars ended ended
September 30,2023 | September 30, 2022
Short-terim employee benefits 22848 195.05
Post employment henefits 13.14 10.53
Other long-term benefits 2.66 70?7
D Outstanding balances with related parties in ordinary course of business:
Name of related party Nature of balance Asxt Sezpot;;lber 30, As at March 31, 2023
M. Satvinder Singh Personal guacantees against borrowings”™ - -
Mi. Harvinder Pal Singh Personal guarantees against borrowings”® 17,737.15 11,677.52
Mr. Harvinder Pal Singh and Mr. Satvinder Singh Personal guarantees (jointly) against borrowings® 194,847.51 109,885.23
Mr. Anil Kumar Kalra Sitting fees 0.41 0.63
Mt. Goh Colin Sitting fees 1.65 058
M. Sanjay Kumar Bhatia Sitting fees - 0.63
M. Satvinder Singh Sitting fees 0.23 0.27
Mr. Sundeep Kumar Mehta Sitting fees 023 027
Mrs. S Khorana Sitting fees - 0.63
Investments* 37,427.20 33,568 03
Satin Housing Finance Limited Inter corporate loan ® i
Maximuin ¢ ding against Inter corporate loan - 2,000.00
Investments* 36,978.84 34,407 88
Satin Finserv Limited Inter corporate loan 1,000.00 3,350.00
Maximuin outstanding, against Inter corpotate loan 3,350.00 4,250.00
Inter corporate loan 39.13 58.15
Satin Neo Dimensions Private Limited Maximum outstanding against [nter corporate loan 58.15 90.78
Interest accrued 0.63 097

=13

~Petsonal guarantee bal outstanding i

outstanding of borrowings against which puarantee was given.

*Qutstanding balance of investment in subsidiaries includes fair valuation gain due to change in accounting policy in previous financial year




SATIN CREDITCARE NETWORK LIMITED
Sclected explanatory notes to the Unaudited Interim Condensed Standalone financial statements for the half year ended September 30, 2023
(All amounts in % Lakhs, unless otherwise stated)

20 Segment information
The Company operates in a single reportable segment i ¢ financing which has similar risks and returns for the purpose of Ind AS 108 "Operating segments" is
considered to be the only reportable business segment. The Company derives ils major revenues from financing activities and its customers are widespread. Further, the
Company opetates only in India which is considered as a single geographical segment

21 Contingent liabilitics and commitments:
(to the extent not provided for)

i) The Company has received income tax notice under section 143(3) of the Income Tax Act 1961 dated April 05,2021 for tax demand amounting to ¥ 194 63 lakhs on
account of disallowance of expenses under section 43B and 36(1)(va) for assessment year 2018-19. In response to such notice, the company had filed rectification
under section 154 and correspondingly 1eceived the order under said section dated March 12, 2023 from asessing oftice reducing the demand to % 64 96 lakhs. The
company has also filed an appeal with CIT (A) against such demand which is pending for hearing.

ii) The Company has received income tax notice under section 143(3) of the Income Tax Act, 1961 dated September 24, 2022 for tax demand amounting to ¥ 67.35 lakhs
on account of disallowance under section 14A for assessment year 2020-21. In response to such notice, the company has filed an appeal with CIT (A) against such
demand which is pending for hearing

iii) The Company has received income tax notice under section 143(1) and 143(3) of the Income Tax Act, 1961 dated September 22, 2022 and December 20, 2022
respectively for tax demand amounting to T 389.40 lakhs on account of disallowance under section 41 and section 14A for assessment year 2021-22_ In response to
such notice, the company had filed rectification under section 154 and correspondingly received the order under said section dated April 04, 2023 from assessing office
reducing the demand by ¥ 295.72 lakhs resulted the demand reduced to Z 93.68 lakhs. The company has also filed an appeal with CIT (A) against such demand which
is pending for hearing

iv)| Particulars As at As at
September 30, 2023 March 31, 2023
Company had issued corporate financial guarantee to National Housing Bank (NHB)
against the funding obtained by its subsidiary Satin Housing Finance Limited 7.500.00 7,500.00
Company had issued corporate financial guarantee to State Bank of India against the
funding obtained by its subsidiary Satin Housing Finance Limited 6.500 00 2.500.00
Company had issued corporate financial guarantee to LIC Housing Finance Limited
against the funding obtained by its subsidiary Satin Housing Finance Limited 2,500.00 2,500.00
Company has issued corporate financial guarantee to Catalyst Tiusteeship Limited
against the Non-convertible Debenture issued by its subsidiary Satin Finserv Limited - 500.00
Total 16,500.00 13,000.00

22 The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by mortgage of an immovable property of the Company
and/or by hypothecation of book debts/loan receivables to the extent as stated in the information memorandum. Further, the Company has maintained asset cover as
stated in the information memorandum which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued

23 During the half year ended September 30, 2023, the Company has allotted following Non-Convertible Debentures on private placement basis -
i) 1,500 Secuned, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to 1,500 00 lakhs on July 28,
2023
ii) 2,683 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to T 2,683.00 lakhs on August 9, 2023
iif) 1,417 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to ¥ 1,417 00 lakhs on August 14, 2023
iv) 2,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of Z 1,00,000 each aggregating to ¥ 2,000.00 lakhs on August
21,2023,

24 During the half year ended September 30, 2023, the Company has received an amount of 1,781.25 Lakhs and ¥4,999.99 Lakhs from Trishashna Holdings and
[nvestments Private Limited (Entity belonging to Promoter Group) and Florintree Ventures LLP (Entity belonging to Non-Promoter Group) in pursuance to conversion
0f29,23,076 and 82,05,128 fully convertible warrants, issued on preferential basis, into equivalent number of equity shares of ¥ 10 each, respectively

25 During the half year ended September 30, 2023, the Company has made an investment of ¥ 3,999.99 Lakhs in Satin Finserv Limited (a wholly owned subsidiary of the
Company) by subscribing 1,70,43,033 equity shares of Rs. 10 each at an issue price of ¥ 23.47/- per share (including premium of ¥ 13 .47/-), offered on rights basis.

26 During the half year ended September 30, 2023, the Company has made an investment of ¥ 2,499 99 Lakhs in Satin Housing Finance Limited (a wholly owned
subsidiary of the Company) by subscribing 81,16,880 equity shares of 2 10 each at an issue price of T 30.80/- per shae (including premium of ¥ 20.80/-), offered on
rights basis
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27 During the half year ended September 30, 2023, (the Company has been allotied 31,471 equily shares of ¥ 10 cach by Jay Kay Financial Technologies Pvt, Ltd. (which

constitutes of 12.20% of total share capital on fully diluted basis) at the revised issue price of ¥ 349.52/- per equity share pursuant to conversion of 21,845 Compulsory
Convertible Preference shares

28 Details of loans transterred / acquired during the half year ended September 30, 2023 under the RI31 Master Direction on ianster of Loan Exposures daled September

29

24,2021 are given below:
(i) The company has transferred certain loans which are not in default through direct assignment, delails of which are given below:

Particulars Quarter ended
September 30, 2023

i) Total number of loans assets assigned during the quarter 374.849
ii) Book value of loans assets assigned during the quarter (Z in Lakhs) 117,532 39
iii) Sale consideration received during the quarter (% in Lakhs) 117,532.39
iv) [nterest spread recognised in the statement of profit and loss during the quarter 11.308.68
v) Weighted average maturity of loans assets assigned (in Months) 18.49
vi) Weighted average holding period of loans assets assigned (in Months) 483
vii) Retention of beneficial economic interest on loans assets assigned (in%) 11.38%
viii) Coverage of tangible security coverage Nil
ix) Rating-wise distribution of rated loans Not Rated
x) _Agreed to replace [oans transferred to transferee(s) or pay damages arising out of No

(ii) The company has not transferred any NPA loans.
(iii) The company has not acquired any loans through assignment.
(iv) The company has not acquired any stressed loans.

Details pursuant 1o RBI circular RB1/2020-21/16 DOR No,BP.BC/3/21.04.048/2020-21 dated August 06, 2020 issued for Resolution Framework for COVID-19-
telated Stress:

(Z in Lakhs)

S. Type of borrower (A) (B) (C) (D) (E)

No Exposure to accounts |Of (A), aggregate debt |Of (A) amount Of (A) amount paid by [Exposure to accounts

. classified as Standard |that slipped into NPA  |written off during the borrowers during  |classified as Standard

consequent to during the half-year the half-year the half-year consequent to
implementation of implementation of
resolution plan — resolution plan —
Position as at the end Position as at the end
of the previous half- of the
vear this half-vear
1 [Personal Loans - - - = =

2 |Business Loan - JLG 5.167,99 1.169.08 - 2.959.15 1.039.76

3 |Business Loan - Others 50.20 - - 8.64 41.56

4 |Corporate persons* 93.16 - - 2.60 90.56
Total 5,311.35 1,169.08 - 2,970.39 1,171.88
* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

30 The Board of Directors in their meeting held on October 19, 2023 had approved the proposal for raising of funds for an aggregate amount of up to ¥ 3,000 million
(Rupees three thousand million), in one or more tranches and/or one or more issuances, simullaneously or otherwise, including by way of private placement(s),
qualified institutions placement(s) and/or any combination thereof or any other method as may be permitted in accordance with the applicable provisions of the
Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, (each as amended) and any other
applicable law. Subsequently, the Shareholder of the Company in its extra ordinary general meeting held on November 27, 2023 had also approved the aforesaid
proposal,

31 The Company in its extra ordinary general meeting held on November 27, 2023 has also increased the Authorised Share Capital of the Company to ¥200,00,00,000/-
(Rupees Two Hundred Crore only) divided into 12,50,00,000 (Twelve Crore Fifty Lakh) Equity Shares of 210/~ (Rupees Ten only) each and 7,50,00,000 (Seven Crore
Fifly Lakh) Preference Shares of 10/- (Rupees Ten only) each by creation of additional 2,00,00,000 (Two Crore) Equily Shares and consequent alteration in Clause V
of the Memorandum of Association of the Company

32 After September 30, 2023, the Company has allotted following Non-Convertible Debentures on private placement basis —

i) 5,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggiegating to ¥5,000.00 lakhs on October
13,2023

ii) 10,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to ¥10,000.00 lakhs on
November 1, 2023

iii) 2,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggiegating to 2,000.00 lakhs on
November 7, 2023.

iv) 3,500 Secured, Rated, Lisled, Redeemable, Transferable, Non-Convertible Debentutes of face value of ¥ 1,00,000 each aggregating to %3,500.00 lakhs on
November 24, 2023

v) 45,650 Secured, Rated, Unlisted, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 10,000 each aggregating to 34,565 00 lakhs on
December 1, 2023
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33 There were no material events to be recognised or reported subsequent to September 30, 2023 but prior to the approval of the financial statements that are not already
disclosed elsewhere in these financial statements

34 Previous year/periods figures have been regrouped/tearranged to make them comparable with the current petiod classfication,

For S S Kothari Mehta & Co For and on behalf of the Board of Directors
Chartered Accountants Satin Creditcare Network Limited
Firm's Registration No 000756N

s ——F—

Naveen Aggarwal
Partner
Membership Number: 094380

Place : Gurugram
Date : December 14, 2023

Place : Gurugram
Date : December 14, 2023




SS KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

Report on Review of the Unaudited Interim Condensed Consolidated Financial Statements

To

The Board of Directors,

Satin Creditcare Network Limited,
Plot No. 492, Udyog Vihar, Phase —III,
Gurugram, Haryana — 122016, India.

We have reviewed the accompanying Unaudited Interim Condensed Consolidated Financial
Statements of Satin Creditcare Network Limited (“the Company or Parent”) and its subsidiaries
(together referred to as the “the Group"), which comprise the Unaudited Interim Condensed
Consolidated Balance Sheet as at September 30, 2023 and the Unaudited Interim Condensed
Consolidated Statement of Profit and Loss, including other comprehensive income, Unaudited Interim
Condensed Consolidated Cash Flow Statement and the Unaudited Interim Condensed Consolidated
Statement of Changes in Equity for the period April 01, 2023 to September 30, 2023 then ended and
a summary of selected explanatory notes (including the comparative financial information as at March
31, 2023 and for the period April 01, 2022 to September 30, 2022) (together hereinafter referred to as
the “Unaudited Interim Condensed Consolidated Financial Statements”/ Statement). The Unaudited
Interim Condensed Consolidated Financial Statements have been prepared by the Company solely
in connection with the proposed issuance of equity shares of the Company in accordance with the
provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended and other applicable laws.

Management’s Responsibilities for the Unaudited Interim Condensed Consolidated Financial

Statements

These Unaudited Interim Condensed Consolidated Financial Statements, being the responsibility of
the Parent Company’s Management, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and approved by the Parent Company’s Board of Directors. Our responsibility is to express a
conclusion on the Unaudited Interim Condensed Consolidated Financial Statements based on our
review.

Auditor’s Responsibilities

3.

Plot’No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: info @sskmin.com

We conducted our review of the Unaudited Interim Condensed Consolidated Financial Statements in
accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (‘“‘the ICAI”). This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information comnsists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures.

www.sskmin.com
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A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

5.

Based on our review conducted and upon considerations of report of other auditor read with para 7
below, nothing has come to our attention that causes us to believe that the accompanying Unaudited
Interim Condensed Consolidated Financial Statements has not been prepared, in all material
respects, in accordance with requirements of Ind AS 34 “Interim Financial Reporting”.

Other Matters

6.

The statement includes the unaudited interim condensed financial statements of the following two
wholly owned subsidiaries:

Satin Housing Finance Limited;
Satin Finserv Limited.

We did not review the unaudited interim condensed financial statements of the above 2 (two) wholly
owned subsidiaries whose unaudited interim condensed financial statements reflects total asset of
Rs. 92,032.83 lakhs as at September 30, 2023; total revenue of Rs. 9,894.35 lakhs, net profit/ (loss)
after tax of Rs. 509.99 lakhs, total comprehensive income of Rs. 699.88 lakhs for the half year ended
September 30, 2023, and net cash outflow of Rs. 495.21 lakhs for the half year ended September 30,
2023, as considered in these Unaudited Interim Condensed Consolidated Financial Statements. The
unaudited interim financial statements of these wholly owned subsidiaries are reviewed by their
independent auditors whose review report have been furnished to us by the management and our
conclusion on the Unaudited Interim Condensed Consolidated Financial Statements, in so far as it
relates to the amounts and disclosure in respect of these subsidiaries are based solely on the report
of such auditors.

Our conclusion on the Statement is not modified in respect of above matters.

Restriction on Use

This report is addressed to the Board of Directors of the Company and has been prepared solely for
the purposes of submission to BSE Limited, National Stock Exchange of India Limited (“Stock
Exchanges”) or any other authority as may be required under applicable laws and also for including
it in the preliminary placement document and placement document, to be filed by the Company with
the Securities and Exchange Board of India, Stock Exchanges and the Registrar of the Companies,
National Capital Territory of Delhi and Haryana in Delhi, in connection with the proposed issuance of
the Securities of the Company. This report should not be otherwise used or shown to or distributed
or otherwise made available to any party or used for any other purpose. Accordingly, we do not
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accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come.

For S S Kothari Mehta & Co.

Chartered Accountants
Firm’s Registration No. 000756N
NAVEEN e

AGGARWAL

Naveen Aggarwal

Partner

Membership No. 094380
UDIN: 23094380BGUNGB7469

Place: Gurugram
Date: December 14, 2023



SATIN CREDITCARE NETWORK LIMITED
Unaudited Interim Cond d C lidated Balance Sheet as at September 30, 2023
(All amounts in T lakhs, unless otherwise stated)

As at As at
Notes September 30, 2023 March 31, 2023
ASSETS
Finnncial assets
Cash and cash equivalents 3 55,545 81 25,770 63
Bank balances other than cash and cash equivalenls 4 94,828 91 85,665 12
Derivalive financial instruments 2,385 98 2,231 64
Trade receivables 443 04 53945
Loans 5 736,090 80 632,885 67
Investments 10,409 95 6,175 90
Other financial assets 9,212 23 2,312 80
908,916.72 755,581.21
Non-financial assets
Current tax assets (net} 6,541 61 4,327 55
Deferred tax assets (net) 2,71274 8,857 48
Investment Property 648 04 664 26
Property, plant and equipment 8,916 56 8,681 88
Goodwill 3,370 66 3,370 66
Other intangible assels 145 20 17917
Other non-financial assels 3,798 87 3,294 60
26,133.68 29,375.60
TOTAL ASSETS 935,050.40 784,956.81
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 710 1042
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 23858 497 45
Other payables
(i) total outstanding dues of micro enterprises and small enterprises 320 20 23 87
(i) lotal outstanding dues of creditors other than micro enterprises and small enterprises 2,022 74 1,527 78
Debt securities 6 81,922 60 109,643 58
Borrowings (other than debt securities) 7 616,378 08 444,358 26
Subordinated liabilities 8 29,986 26 37,122 90
Other financial liabilities 11,797 31 27.071 94
742,672.87 620,256.20
Nom-finmneind Habilities
Current tax liabilities (net) - -
Provisions 1,045 77 934 35
Other non-financial liabilities 1,312 47 953 82
2,358.24 1,888.17
EQUITY
Equity share capital 9 9,920 66 8,479 63
Other equity 10 180,098 .63 154,332 81
190,019.29 162.812.44
TOTAL LIABILITIES AND EQUITY 935,050.40 784,956.81
Group overview and Basis of preparation 1-2

This consolidated Balance Sheet referred o in our report of even date

For S S Kothari Mehta & Co For and on behalf of the Board of Directors
Chartered Accountants Satin Creditcare Network Limited
Firm's Registration No 000756N

(o

Naveen Aggarwal
Pariner
Membership Number: 094380

Rakesh Saelidevi
(Chief Fifanelul Officer)

Warfinder Pat Singh |
l"hul\mnn cum I‘rl:mmglr,l'ﬁ D,Icclnr)

' ﬂ‘?%‘w
\L\L/

7'

Place : Gurugram Place : Gurugram
Date : December 14, 2023 Date : December 14,2023
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SATIN CREDITCARE NETWORK LIMITED

Unaudited Interim Condensed Consolidated Statement of Profit and Loss for the half year ended September 30, 2023

(All amounts in ¥ lakhs, unless otherwise stated)

I. Income

Revenue from operations
Interest income

Dividend income

Rental income

Fees and commission income
Net gain on fair value changes
Net gain on derecognition of financial instruments
Other operating income

Total Revenue from operations
Other income

Total Income

I1. Expenses

Finance costs

Impairment on financial instruments
Employee benefit expenses
Depreciation and amortisation expense
Other expenses

Total

Profit before tax
Tax expense:
Current tax
Deferred tax charge / (credit)
Total tax expenses
Profit after tax
Other comprehensive income
Items that will not be reclassified to profit and loss

Income tax relating to items that will not be reclassified to profit and loss

Items that will be reclassified to profit and loss
Income tax relating to items that will be reclassified to profit and loss

Other comprehensive income

Total comprehensive income

ol MEN Mﬂ(

i

For the half year ended

For the half year ended

Notes September 30, 2023 September 30, 2022
11 85,352.62 59,697.82
- 0.17
20,30 404
12 3,061.19 4,003 58
372.85 1,409 48
10,416.31 5,291.19
287.32 37.71
99,510.59 70,443.99
225.58 152.90
99,736.17 70,596.89
13 40,216.83 30,371.49
14 4,657.46 33,747.25
21,474 87 19,365.99
1,042.24 668.01
6,281.83 6,968.14
73,673.23 91,120.88
26,062.94 (20,523.99)
106.86 130.44
6,491.12 (5,404.39)
6,597.98 (5,273.95)
19,464.96 (15,250.04)
(1,910.77) (72.93)
480.20 19.22
A (1,430.57) (83.71)
53181 176.15
(133.84) (44.40)
B 397.97 131.75
A+B (1,032.60) 78.04
18,432.36 (15,172.00)




SATIN CREDITCARE NETWORK LIMITED
Unaudited Interim Condensed Consolidated Statement of Profit and Loss for
(All amounts in T lakhs, unless otherwise stated)

Net profit after tax attributable to
Owners of the Patent Company
Non-controlling interests

Other comprehensive income attributable to
Owners of the Parent Company
Nan-controlling interests

Total comprehensive income attributable to
Owners of the Parent Company
Non-controlling interests

Earnings per equity share (face value of ¥ 10 per equity share)
Basic (Z)
Diluted (%)

Group overview and Basis of preparation

the half year ended September 30, 2023

For the half year ended
September 30, 2023

For the half year ended
September 30, 2022

19,464 96 (15,250.04)
(1,032 60) 78.04
18,432 36 (15,172.00)
15
21.20 (20,31)
2120 (20.31)
1-2

This consolidated Statement of Profit and Loss referred to in our report of even date.

For S S Kothari Mehta & Co
Chartered Accountants
Firm's Registration No, 000756N

NS

Naveen Aggarwal
Partner
Membership Number: 094380

Place : Gurugram
Date : December 14, 2023

For and on behalf of the Board of Directors
Satin Creditcare Network Limited

Rakesh Sich

jhapginl Officer)
7
*

el |
0

Place : Gurugram
Date : December 14, 2023



SATIN CREDITCARE NETWORK LIMITED
Unaudited Interim Condensed Consolidated cash flow statement for the half year ended September 30, 2023
(All amounts in T lakhs, unless otherwise stated)

A Cash flow from operating activities
Profit / (loss) before tax

Adjustments for:
Depreciation and amortisation
Depreciation of right-of-use assets
Net loss on derecognition of property, plant and equipment
Fair value gain on mutual funds
Unrealised gain on fair value changes of derivatives and investments
Property, plant and equipment written off
Impairment on financial instruments
Dividend income
Gain on sale of loan portfolio through assighment
First loss default guarantee (reversal) / expenses
Effective interest rate adjustment for financial instruments
Interest expense for leasing arrangements
Net gain on termination of leases
Unrealised exchange fluctuation loss (net)
Operating profit before working capital changes

Movement in working capital
Decrease in trade receivables
Increase in loans
(Increase)/decrease in fixed deposits
(Increase)/decrease in other financial assets
Increase in other non-financial assets
Increase/(decrease) in trade and other payables
(Decrease)/increase in other financial liabilities
(Increase)/decrease in provisions
(Increase)/decrease in other non-financial liabilities

Cash used in from operating activities post working capital changes
Income taxes paid (net)

Net cash used in operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Dividend income
Purchase of investments
Sale of investments
Net cash used in investing activities (B)

C Cash flows from financing activities

Proceeds from issue of share capital and share warrants (including premium and net of share issue expenses)

Proceeds from debt securities
Repayment of debt securities
Proceeds from borrowings other than debt securities
Repayment of borrowings other than debt securities
Lease payments
Repayment of subordinated liabilities

Net cash generated from/(used in) financing activities (C)

Net decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

For the half year
ended September 30,

For the half year
ended September 30,

2023 2022
26,062 94 (20,523.99)
548 88 546.00
49336 122.01
1355 673
(219.69) (209.05)
(153.16) (1,200.43)
: 1.30
4,657 46 33,747.25
2 0.17)
(10,416 31) (5,291.19)
(186.61) 461.89
93983 912.32
11042 36.30
(9.26) :
434.73 498 49
22,276.14 9,107.46
96.41 44,61
(95,343 50) (33,593.24)
(9,163.79) 1,795 48
(6,893 97) 653.36
(504.27) (344.09)
529.10 (327.78)
(15,094.77) 7,621.37
7821 (77.27)
358.65 (96.41)
(103,661.79) (15,216.51)
(2,320.93) (2,021.53)
(105,982.72) (17,238.04)
(530.28) (602.67)
6513 15.15
: 0.17
(523,818.10) (272,528.17)
516,348.56 265,652.34
(7,934.69) (7,463.18)
8,781 24 2,500.00
19,386.62 9,483.23
(47,323 .82) (25,500.70)
370,699.22 182,337.96
(200,114 .44) (197,288.67)
(583.84) (162.52)
(7,152.34) (7,684.89)
143,692.59 (36,315.59)

29,775.18 (61,016.81)
25,770.63 89.707.76
55,545.81 28,690.95




SATIN CREDITCARE NETWORK LIMITED

Unaudited Interim Condensed Consolidated cash flow statement for the half year ended September 30, 2023

(All amounts in ¥ lakhs, unless otherwise stated)

Notes:
Cash and cash equivalents
Less: Overdraft facility against term deposits

Group overview and Basis of preparation

For the half year For the halfl year
ended September 30, ended September 30,
2023 2022
55,545.81 64,474 59
- (35,783.64)
55,545.81 28,690.95

This Statement of Cash Flow referred to in our report of even date

For S S Kothari Mehta & Co
Chartered Accountants
Firm's Registration No. 000756N

N

Naveen Aggarwal
Partner
Membership Number: 094380

Place : Gurugram
Date : December 14, 2023

For and on behalf of the Board of Directors
Satin Creditcare Network Limited

Hryi

) P
(Cheytman cum Mana rﬁ’g director)
00333754 g’

~f J &

Place : Gurugram
Date : December 14, 2023



SATIN CREDITCARE NETWORK LIMITED

Y e ldeted S

Unaudited Interim Ce

(All amownts in X lakhs. unless otherwise stated)
A. Equity share capital (Refer note 9)

Septomber 30, 2023

of changes in equily for the halfl year ended September 30, 2023

Particulars

Balance as at April 1, 2023

Changes in Equity Share Capital
due to prior period errors

Restated balance
at April 1, 2023

Changes during the hrlf year

Balance as at September 30, 2023

Equity share capital

8.479.63

8.479.63

144103

9.920.66

March 31, 2023

Particulars

Balance as at April 1, 2022

Changes in Equity Share Capital
due to prior period errors

Restated balance
at April 1, 2022

Changes during the year

Balance as at March 31,2023

7459.12

7.459.12

1.020 5t

BA479.63

Equity share capital

B. Other equity (Refer note 10)

Reserves and Surplus ity Chinrige in fair
instruments value v;]l’ Ioanh Money received Giidhiflowhed Total attributable Total non-
Particulars Statutory . ) Cﬂl’i‘"" ) . through other "ssm‘:] :_D"g against share nsh flow hedge | 4 equity holders controlling Total
veserve fund | SeCUTities premium| General reserve|  redemption | Retnined earnings | comprehensive o he ) warrants reserve of the parent interest
reserve income com‘pre ensive
income
Balance as at April 1,2022 11,003.98 106,455.16 2994 2,777.00 24,864.90 (5.00) 579.68 5,000.00 20.56 150,726.22 - 150,726.22
Profil for the year - - - - 48131 - B - 48131 . 48131
Other comprehensiye income (net of tax) - - - . (3557) (2.044 12) 3357 - {20 56) (2.066 68) - (2.066 68
Issuc of equity shares (net of share issuc expenses) - 727415 - - . . - (8291 67) - (1,020 52) (1.02032)
Issue of share warrants - - - - - - - 621875 - 621875 - 621875
Transfer to stalutory rescries 556932 - - (556932) - - - . - - -
Share issuc expense of subsidiary . . - - (6.27) - - - - 627 - (627
Balance as al March 31, 2023 16.573.30 113.726.31 29.94 2.777.00 19,735.05 (2.049.12) 61325 292708 - 154.332.81 - 154.33281
Profit for the hall year B - . - 19,464 97 - . - - 19464 97 - 19.464 97
Other comprehensive income (net of tax) - - - - (25.55) (1,405 02) 39797 . - (1.032 60) B (1.032 60y
Issuc of cquity shares (net of share issuc expenscs) - 10.267 29 - - - - (11.708 32) - (1441 03) - (144103)
[ssuc of share warrants . - - - - - . 8.781 24 - 8.781 24 - R.78124
Transfer (o stalulory reseres 384018 - - - (3,840 18) - - - - - -
Share issuc expense of subsidiary - - - - (6.76) - - - - (6 76) . (6 76}
Balance as at § her 30, 2023 20,413.48 123,993.60 29.94 2.777.00 35,327.53 (3.454.14) 101122 = = 180,098 63 - 180.098.6)

Group overview and Basis of preparation

This Statement of Changes in Equily referred to in our report of even dale

For S § Kothari Mehta & Co
Chartered Accountants
Firm's Registration No, 000756N

N

Naveen Aggarwal
Partner
Membership Number: 094380

Place : Gurugram
Date : December 14, 2023

For and on behall of the Board of Dircclors

Place : Gurugram
Date ; December 14,2023




SATIN CREDITCARE NETWORK LIMITED
Sclected explanatory notes to the Unnudited Interim Condensed Consolidated financial statements for the hall year ended September 30, 2023
(All amownis in 3 lakhs, unless otherwise stated)

I Group overview
Satin Creditcarc Metwork Limited (‘the Darent Company’) is a public limited company and incorporated under the provisions of Companies Act. The Parent
Company is a non-deposit accepting Non-Banking Financial Company (NBFC-ND'} and is registered as a Non-Banking Financial Company - Micro Finance
Institution (NBFC-MFT') with the Reserve Bank of India (“RBI”) in November 2013, The Parent Company is engaged primarily in providing micro finance services
to women in the rural areas of India who are enrolled as members and organized as loint Liability Groups ('ILG') The Parent Company is domiciled in India and its
regintered office in situated at Sth Floor, Kundan Rhawan, Azadpur Commercinl Complax, Mew Dalhi - 110033

Ihe Parent Company owns 100% equity shares of Satin Housimg Finance Limited (“SHFL™), The SHFL is enpaged in the business of providing long term finance to
individuals, companies, corporations, societies or association of persons for purchase/ construction/repair and renovation of new/existing flats/houses for residential
purposes

The Patent Cotnpany owns 100% equily shares of 100% stake in equity shares in Satin Finserv Limited ("SFL™). The SFL is engaged in the business of providing
various financial services to small entrepreneurs, MSMEs, Indian consumers and other eligible consumers as permissible under applicable laws

2 Basis of prepration

These Unaudited Interim Condensed Consolidated Financial Statements of Satin Creditcare Network Limited (“the Parent Company™) and its subsidiaries (together
referred to as the “the Group"), which comprise the Unaudited Interim Condensed Consolidated Balance Sheet as at September 30, 2023 and the Unaudited [nterim
Condensed Consolidated Statement of Profit and Loss, including other comprehensive income, Unaudited Interim Condensed Consolidated Cash Flow Statement and
the Unaudited (nterim Condensed Consolidated Statement of Changes in Equity for the period April 01, 2023 to September 30, 2023 then ended and a summary of
selected explanatory notes (including the comparative financial information as at March 31, 2023 and for the period April 01, 2022 to Seplember 30, 2022) (together
hereinafter referred to as the “Unaudited Interim Condensed Consolidated Financial Statements™/ Statement) have been prepared in accordance with the principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("[nd AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and
other accounting principles generally accepted in India

The accounting policies and critical accounting estimates & judgements followed in the prepration of the Unaudited Interim Condensed consolidated Financial
Statements are consistent with those followed in the preparation of financial statements for the year ended March 31, 2023

The Unaudited Interim Condensed consolidated Financial Statements as at September 30, 2023 does not include all the information and disclosures Statements
which were prepared as at March 31, 2023. However, selected explanatory notes are included to explain events and transactions financial position and performance
since the last Audited Financial Statements

These Unaudited Interim Condensed consolidated Financial Statements have been prepared for the purpose of inclusion in the Preliminary Placement Document and
the Placement Document to be filed with the Securities and Exchange Board of India ("SEBI"), in connection with the proposed issuance of the equity shares of the
Company in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended and other applicable laws

These Unaudited Interim Condensed Consolidated Financial Statements as at and for the half year ended September 30, 2023 along with the comparatives as
mentioned above are approved and adopted by the Fund raising Committee of the Parent Company in their meeting held on December 14, 2023




SATIN CREDITCARE NETWORK LIMITED
Sclected explanatory notes to the U lited Interim C
(Al amowms in T lakhs, unless othervise stated)

lidated fi ial

{ 1 C

for the lialfl year ended September 30, 2023

Particuliirs A As at
nher 30, 2023 March 31,2023
3 Cash and cash equivalents
Cash on hand 441213 4,701 05
Balances with banks and financial institutions
- Balance wilh banks in current accounts* 41,876 98 17,511 53
- Deposils for original maturity of less than 3 months 9,256.70 3,558 05
Totnl §5,545.81 25.770.63
*Bhlance in current accounts includes balance of T 2 15 lakhs (March 31, 2023 : T 215 lakhs) which is carmarked for unpnid dividend
Paitiewtars = —_— -l E Al
September 30, 2023 March 31.2023
4 Bank balances other thau cash and cash equivalents
Deposits for remaining maturily of more than 3 months and upto 12 months 8,064 40 4,264 01
Deposits with remaining maturity more than |2 months 759 80 935 46
Balance with banks and financial institutions to the extent held as margin money deposits against borrowings and uarantees 86,004.71 80.465 65
Total 94.828.91 85.665.12
Particulars Asat As at
Sey ber 30, 2023 March 31,2023
At lair value (hrough At fair value (hrough
5§ Loans other comprehensive | At amortised cost | other comprehensive | At amortised cost
income income
Porifolio loans
Secured - 27,309 19 - 22,17939
Unsecured 468,147 08 204,102 36 381,675.56 195,804 28
Housing loans
Secured 50113 58 - 46.149 76 -
518.260.66 231.411.55 427.825.32 217.983.67
Less: Impairment loss allowance (10,637 09) (2.944 32) (10,500 96) (2.422 36)
Sub-total 507,623.57 228,467.23 417,324.36 215.561.31
Total loans 736,090.80 632.885.67
\ As at As at
| Particulars
Sep ber 30, 2023 March 31,2023
(i) Secured by tangible assets (property, plant and equip luding land and building) 71,547 85 63,945 82
(ii) Secured by book debts, inventories, margin money and other working capital items 4,348 05 3,082 64
{iii) Unsecured 660.194 89 565.857 21
Total 736.090.80 632.885.67
Loans in India
(i) Public sector - -
(ii) Others 736.090 80 632.885 67
Total 736.090.80 632.885.67
#There are no loans or advances repayable on demand or without specifying any term or period of repayment of the related parties
Particulars AS L Aval
Seplember 30, 2023 March 31. 2023
6 Debt securities (at amortised cost)
Secured Non-convertible debentures 76,225.00 103,946 27
Unsecured Non-convertible debentures 5.697 60 5.69731
Total 81.922.60 109.643.58
Debt securities in India 81,922.60 109,643 58
Debt securities outside India - -
Total 81.922.60 109.643.58

Secured non-convertible debentures are redeemable as per maturity cycle till August 13,2027 and are carrying interest rate ranging from 10 50% 0 13.01% p a

Unsecured non-convertible debenture is redeemable as per maturity cycle till February 28, 2028 and is carrying interest rate of 12 16% p a




SATIN CREDITCARE NETWORK LIMITED

Selected explanatory notes to the U lited Interim Cond I C

ts for the half year ended September 30, 2023

(All amonnts in T lakhs, unless othenvise stated)

Particulars

7. Borrowings (other than debt securities) (at amortised cost)
Term loans

As at

| September 30,2023 |

As at

March 31,2023

From banks
Secured* 253,253 24 185,152 59
From other parties
Secured” 167,009 20 102,332 63
External commerclal borrowings
Secured 54,591 82 21,28526
Lensecured —_— 337345 1,013,23
Commercial paper (unsecured) 9,874 38 -
Liability against securitised assets (secured) 117,483 21 114,564 33
Liability against leased assels (unsecured} 1,702 68 1,41022
Total 616.378.08 444.358.26
Borrowings in India 549,412 71 403,459 77
Borrowings outside India 66.965 37 40.898 49
Total 616.378.08 44435826
*Includes amount guaranteed by direclors in their personal capacity of ¥ 1,28,506 1 | lakhs (March 31, 2023 : T 83,364 45 lakhs)
“Includes amount guaranteed by directors in their personal capacity of ¥ 1,06,663 00 lakhs (March 31, 2023 : X 54,652 48 lakhs)
Particulars As at Asat
September 30, 2023 March 31,2023
8 Sub-ordinated liabilities (at amortised cost)
Non-convertible debentures 9,986 26 14,622 90
Term loans from banks 20.000 00 22,500 00
Total 29.,986.26 37,122.90
Sub-ordinated liabilities in India 29,986 26 37,122 90
__ Sub-ordinated liabilities outside India - -
|Total 29.986.26 37.122.90
Ui d vertible deb es are red ble as per maturity cycle till Apnl 24, 2027 and are currying interest rate panging fam 13 14%% to 15 507, pa




SATIN CREDITCARE NETWORK LIMITED

Selected explanatory notes to the U

dited Interim Cond 1 C lidated fi

inl statements for (he half year ended September 30, 2023

(All amonnts in 3 Lakhs, unless othervise siared)

E]

=

=

-

Equily share capital

Authorised

Equity share capital of face value of T 10 each
At the beginning of the period

Additions during the period

Fssned and subseribed

Fauity share capital of face value of ¥ 10 each
At the beginning of the period

Additions during the period

Issued and Paid-up

Fully paid-up

Equity share capital of face value of T 10 each
Al the beginning of the period

Additions during the period

Less: Amount recoverable from Satin Employees Welfare Trust
(Equity shares of T 10/- each allotted to the Satin Employees Welfare Trust)

As at September 30, 2023

As al March 31, 2023

Add: Forfeited shares (amount originally paid on 1,24,896 equity shares (March 31, 2023

1,24,896 equity shares)

Reconciliation of number of equity shares outstanding at the begin
of the period

Balance at the beginning of the period

Add: Issued during the period

g and at the end

Reconciliation of number of equity shares issued to Satin Employees Welfare Frust

oulstanding at the beginning and at the end of (he period
Balance at the beginning of the period

Rights, preferences and restrictions

Number Amount Number Amount
105,000,000 10,500 00 105,000,000 10,500 00
105,000,000 10,500.00 105,000,000 10,500.00

05,349,02) 0,514 90 75,143,071 751429
_ 14.410.2%6 144101 10205, 128 o2 s
99,759,271 _4,975.9. — 55,149,021 — B.534.90
85,224,125 8,522 41 75,018,997 7,501 90
14,410,256 1,441 03 10,205,128 1,020 51
99,634,381 9,963.44 85,224,125 8,522.41
(482,946} (48 29) (482,946) (48.29)
99,151,435 9,915.15 84,741,179 8,474.12
- 5.81 - S8l
YIS ALS 99266 $4.741,179 RATL.63
85,224,125 8,522 41 75,018,997 7,501 90
14,410,256 1,441 03 10,205,128 1,02051
99,634,381 9,963.44 85,224,125 8,522.41
452, M6 48.29 82,940 A4.20
482,940 44.29 482,940 44,29

The Parent Company has only one class of equity shares having par face value of T 10 per share Each equity shareholder is eligible for one vote per fully paid share held Any dividend, if proposed by the Board
of Directors, is subject to the approval of shareholders Dividend declared and paid would be in Indian rupees In the event of liquidation of the Parent Company, the holders of equity share will be entitled to
receive remaining assets of the Parent Company, after distribution of all preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders or in case of partly paid

shares the paid-up amount

Details of shareholder holding more than S% share capital:

Name of shareholder

Trishashna Holdings & Investments Private Limited (THIPL)
Floriniree Ventures LLP

Nordic Microfinance Initiative Fund LIT KS

As at September 30, 2023

As at March 31, 2023

Number Y Number Yo
37,784,820 3792% 31,579,692 3705%
12,307,692 12 35% 000%

- 0.00% 4,663,136 547%

Aggregate number of shares issued for consideration other than cash during the last five years
On June 27, 2019, the Parent Company has allolted [,343,283 equity shares of T 10 each on conversion of 1,343,283, Optionally Convertible, Cumulative, Redeemable Preference Shares ("OCCRPS") of face
value of T 10 each fully paid-up (o Indusind Bank Limited (entities belonging (o non-promoter group)

Shareholdings of Promoters

P ; As at Sep 30, 2023 As ot Maveh 51, 2023 % Change during
romoter Name
No, of Shaves | % af Totul Shares Now of Shaves | % of Total Shares the year
Mrs. Anureet HP Singh 726.148 073% 726.148 0 85% {0 12%)
Mr_Harbans Singh (deceased) 406.402 041% 406.402 0 48% {0.07%)
Mr. Satvinder Singh 385.703 039% 385.703 045% (0 06%)
Mrs. Neeli Singh 204.092 0.20% 204.092 024% (0 04%)
Trishashna Holdings & Invest Private Limited 37,784,820 3792% 31,579.692 37 05% 087%
Wisteria Holdinps & i Private Limited 322,262 032% 322262 0 38% {0 06%)
Total 39.829.427 39.97% 33,624,299 39.45% 0.52%
Other equity
. As at As at

Earticulars Scptember 30, 2023 March 31, 2023
Capilal redemption reserve 2,777 .00 2,777.00
Stalutory reserve 20,413 48 16,573 30
General reserve 2994 2994
Securities premium 123,993 60 113,726 31
Retained earnings 3532753 19,735 05
Money received against share warrants - 2,92708
Other comprehensive income:

Equity instruments through other comprehensive income (3,454 14) (2,049 12)

Changes in fair value of loan assels 1,011 22 613 25
Total 180,098.63 154,332.81




SATIN CREDITCARE NETWORK LIMITED

Seleeted I Interim € Ci financial

3 notes (0 (he L
(A amounts 2 Lakhs, unless othenise stated)

far the half year ended September 30, 2023

Particalars Foor thie dbE 3w omabirid Far e lundf seur criledd
Septembr 30, 2073 September 3, 2022

assely
ut

On financin

On (Inancinl assets

amottsed cost

al FYTPL

measured eluss

On finunclal nssels
avvavure] ut wiorrised vont

On finuncial assels

On finaneial assels
e elisifivd

Sepiember 30, 2023

12 Fees and commission income

Seplember 30, 2022

Service fee und failitation charpes 1,330 38 R91 81
Income froni business comespondent operations® 173061 111177
Totul ENTN L RALAEE]

*+Set out below is the disaggregation of the Group's revenue from contructs With custamers and reconciliation (o prolit and loss account:

Purtlcubies

For the half year ended
swmmher 30, 2023

For the half year ended
September 30, 2022

Type of Services or senvice

Contracl [iuhilitics

Income Irom husiness correspondent operations 1. 7306} 30172

Tabul vexonue frmm comteacts with costomers L3001 J 7

Geographleal markels

India 1,73061 EXAN Ry

Ouiside lndia % s

Tatal revenue from contracts wilh customers 1,730.61 3,111.77

Timing of revenue recognil

Serviees transfermed ata point in time

Serviees transferred over lime 1,73061 Al

Totul revenue from coniracts with customers 1,730.61 311177
As al As al

Fartisian September 30, 2023 March 31, 2023

Confract bulances

Trude reecivable 8704 698 53

Contract Assels 825 Gd

A78 44

Tconmmlimige thes weiwtnind 1 vovemmss necugibeed d e statimyant of profil nod bees with he geamsstul (e

For the half yeaur ended

For the hall year ended

bty Saptember 30, 2023 September 3, 2022
Revenue as per Contract 1,730 61 e
Adjustments 5 2
Discount - -
Revenue [tom contract sith cuslomers 1,730.61 311,77
Partioulies For ihe hulf year ended For the half year ended
September 30, 2023 September 30, 2022
13 Finunce costs (on financial liahilities measured wt kmorlised cost)
Interest on borrowings (other than debt securilies) 30,153.53 19,R08 47
Interest on debt securities 6,64991 6,508 56
Interest on subordinated liabilities 2,380 90 309775
Interest expense [or leasing arrangements 11042 3630
Olher interust expenses 702 86 682 66
Bank charges 21921 17775
Tkl ANTI6NE INSTIAY
[Purticatars Fur the half yeur embed Ko lf yeur
September 30, 2025 I Septembier 2022
On financial assets | On financial assets
measured al meusured at On finuncial assels On financial asscls
nmartised cost FVTOCI ed at amarfised cost d al FVTOCL
JEI | on financial i
Louns writlen ofl’ 814y 483127 1752 47,199 62
i loss all on trade ble and other bl (5.40) . 199 -
Tmpainnent loss ullowance on housing and ather loans 52196 (771 R0) 176 93 13,766 76)
Tatal 074 4.059.47 314.39 3343286
Partheutury For the Ialf year ended For the period ended
Seplember 30. 2023 September 30, 2022
15 Eurnings per share (EPS)
Net profit/(loss) after tax atiributable (o equity sharcholders
Net profit fur the year lor buasic enrnings per shure 19,464.96 (15,250,04)
Dilutive impact of share warrants . .
Net profit for the year for diluted carnings per share 19464.96 (15,250.04)
Nominul value ol equily share (2) 10 10
Weighted-average number of equity shares for basis camings per share 91,798 876 75,086,252
Effect of dilution:

Share warrants - 5,128,205
Weighted-sverage number of cquity shares used do computce diluted camings per share 91,798,876 80,214,457
Basle camings per share (%) 21.20 (20.31).
Diluted eurmings per share (%) 2120 2031

FVOCI al FYoCl
11 Inlerest inconie

Interest income on parttolio kans 23,601 54 3321231 13,194 94 39,32023
Ineome from housmg loans - - 3,19627 - 3,990
Interest income on deposils 319148 - 2317 - .
Interest Ineome on centitleate of deposits, commerelal papers, 1<Bill and NC1's - U . 12324

Inturest income: on wnw inding ofassigned porilolin | 88 76 - - 75733 . g
Subtafal 28, i) 26126 16,2641 123.24 A3310.57
Tatal — $9.697.82

TR For (h Far the half year ended



SATIN CREDITCARE NETWORK LIMITED

Sol.

d expl, y notes to the U Interim C

(All amounts in T lakhs, unless othenwise stated)

16 Financial instruments
A Financial assets and kiabilities

The carrying amouts of fimancind asrgmcits by salogory are as follows:

for the hall year ended September 30, 2023

Particulors

As nt
September 30, 2023

As at
March 31, 2023

Finaucial assets measured at fair value

Derivative financial instruments 238598 2231 64
Loans measured at fair value through other comprehensive income 507.623 57 417324 36
Investments measured at

Fair value through other comprehunsive incomo 5.02125 593639

Fair value through profit and loss S.108 11 11170
Financial assets measured at amortised cost
Cash and cash-agiivalons A A4S R - — — 25 B3
Bank balances other cash and cash equivalents 94,828 91 85665 12
Trade receivables 443 .04 53945
Loans 22846723 21556131
Investments 280 59 127 81
Sceurity deposits 279 84 25359
Other financial assels 8.932 39 2.05921
Total 908,916.72 755.581.21
Financial ligbilities measured at amorlised cost
Trade payables 245 68 507 87
Other payables 2342 94 1,551 65
Dbt securitics (including interest accrued) 84.315 40 112,633 95
Borrowings other than debt sceurilics (including interest accrued) 61891979 446,093 20
Sub-ordi d liabilitics (including interest a d) 30.474 01 3761239
Other financial liabilitics 6.375.05 21857 14
Total 742,672.87 620.256.20

Fair values hierarchy
Financial asscts and fi tal liabilitics are
obscrvability of significant inputs to the measurement, as follows

The categories used are as follows:

d at fair value in the financial statements and are grouped into three levels of a fair value hicrarchy The three levels are defined based on the

Level 1: Quoted prices (unadjusted) for identical instruments in an active market:
Level 2: Dircetly (i ¢ as prices) or indirectly (i ¢ derived from prices) obscrvable market inputs, other than Level | inputs: and
Level 3: Inputs which are not based on observable market data (unobservable inputs)

Valuation technique used to determine fair value

The fair value of a financial instrument on initial ition is ally the price (fair valuc of the consideration given or received) Subscquent to initial recognition, the Group determines the
fair value of financial instruments that arc quoted in active markets using the quoted bid prices (financial asscts held) or quoted ask prices (financial liabilitics held) and using valuation techniques for
other instruments. Valuation techniques include discounted cash flow method. market comparable method, recent transactions happened in the Group and other valuation models. The Group uses
valuation techniques that are appropriate in the circumstances and for which sufficicnt data is available to measure fair value. maximising the use of relevant obscryable inputs and minimising the use of
unabservable inputs

Financial assets and liabilities measured at fair value - recurring fair value measurements

As at September 30, 2023 Level 1 Level 2 Level 3 Total

Assets

Loans at fair value (hrough other comprehensive income
Loans - - 507,623 57 507,623.57

Investments at fair value through other comprehensive income

Security Reeeipts - . 502125 5,021.25
Investments at fair value througl profit and loss
Certificate of deposits -

Equily instruments 7 &

4998 11 -
110.00

4,998.11
110.00

Detivative financial assets at fair value through profit and loss

Currency and interest swaps - 2.385 98 - 238598

As at March 31, 2023 Level 1 Level 2 Level 3 Total

Assets

Loans at fair value through other comprehensive income
Loans : - 417.324 36 417,324.36

Investments at fair value through other comprehensive income

Sccurity Receipts - - 593639 5,936.39
Investments at fair value through profit and loss
Government securitics - 05| - 0.51

Others - - 1119 11119

Derivative financial assets at fair value through profit and loss
Currency and interest swaps 3

223164 2.231,64

Valuation process and technique used to determine fair value

Specific used to value financial i include:

(a) Eligible loans valued by discounting the aggregate future cash flows (both principal and interest cash flows) with discount rate that commensurate with the risk inherent in the expected cash flows for
the remaining portfolio tenor

(b) The usc of net asset value for mutual funds and certificate of deposits on the basis of the statement reeeived from investee party.
(c) The value of derivative contracts are determined using mark to market value shared by contracting bank at balance shect date
(d) The use of net asset value for sceurity reeeipts on (he basis of the value declared by investee party

(¢) The usc of net asset valuc for government sceuritics on the basis of the valuc declared by govermment
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17 Yinancial risk management

il Risk Management
The Group's activitics expose it to market 1isk. liquidity risk and credit 1isk The Group's Board of directors has overall responsibility for the establish and oyersight of the Group risk management
framework The Gronp managges the risk basis policies approved by the board of ditectors The board of dircctors provides principles for overall risk management. This note explains the sources of risk
which {he entity is exposed to and how the entity manages the risk and the related impact in the financial statements
Risk Exposure arising rom Measurement Risk management
Credit risk Cash and cash cquivalents {excluding cash on|Credit limit and ageing analysis Highly rated bank deposits and diversification of asset base and collaterals
hand), other bank balances, mvestments. loans, taken lor asscts
trade receivables and other financial asscts
Ldgquuidity: ek Borrowings,  doht  sacurities  subordiated | Cadh flony Mooty Committed bormswing ond other coodit facilitiva and sole of loon a==i
liabilitics, trade payables and other financialb {whenever required)
liabilitics Maintaining high level of liquidity by investing in liquid instruments
Market risk - forcign exchange |Financial assets and liabilities not d d| Cash flow forccasting Currency and interest rate swaps
in Indian rupee T
Market risk - intercst rate Change in interest rate of variable rates|Sensitivity analysis Revicw of cost of funds and pricing disbursentent
borrowings, debt securitics and  subordinated
liabilitics
Market risk - security price Investments in equity sceuritics, mutual funds, | Sensitivity analysis Diversification of portfolio, with focus on strategic investments
certificate of deposits and commercial papers
In order to avoid cxcessive concentration of risk, the Group's policies and procedures include specific guidelines to focus on maintaining a diversificd portfotio. ldentified concentrations of credit risks arc
controlled and managed accordingly
A) Credit risk
Credit risk is the risk that the Gronp will incur a loss because its or ies fail to disch their | obli The Group's exposure to credit risk is influenced mainly by
cash and cash cquivalents. other bank balances, investments, loan asscts. trade receivables and other financial assets The Group { Iy i defaults of and other partics and
incorporatcs this information into its credit risk controls
a) Credil risk management

Bascd on business environment in which the Group oprales, a default on a financial assct is considered when the counter party fails to make payments within the agreed time period as per contract: The
Group assesses and manages credit risk based on internal credit rating system  Internal eredit rating is performed for cach class of financial instruments with different characteristics The Group has

cstablished a credit quality review process to provide carly identification of possible changes in the creditworthiness of counterpartics, including regular coll | revisi The Group assigns the

following credit ratings 1o each class of financial assets based on the assumptions, inputs and factors specific to the class of financial assets

(i) Low credit risk

(i) Modcrate credit risk

(i) High credit risk

The Group provides for vupected eredin loss hasad on the fallowing!

Nature Assets covered Provision for expected credit luss

Low credit risk Cash and cash cquivalents (exehuding cash on hand), other bank balances, | Life time expected credit loss or 12 month expected credit loss

i loans. trade reccivablis and other financial assets

Mod credit risk Loans Life time i credit loss or 12 month expected credit loss

| High credit risk Loans and other financial asscts Life time d credit loss or fully provided for

Financial assets that expose the entity to credit risk*

Particulars Asat Aot

September 30, 2023 Mareh 31, 2023

(i) Low credit risk
Cash and cash cquivalents 51.133 68 21,069 58
Bank balances other than cash and cash cquivalents 94.828 91 85,665 12
Trade receivables 444 64 540 05
Loans 725.312 87 62115574
lavestments 11,876 3% K758 24
Sccurity deposits 279 84 25359
Other financial asscls 8,82722 1.954 34

(i) Moderate credit risk
Loans 6,770 30 4,314 06

(iii) High credit risk
Loans 17,589 04 20,339 19
Other financial asscts 140 27 140 27

* These represent gross carrying values of financial asscts, without netting off impairment loss allowance

Cash and cash equivalents and bank deposits

Credit risk related to cash and cash cquivalents (excluding cash on hand) and bank deposits is managed by only aceepting highly rated deposits from banks and financial institutions across the country

Trade receivables
Trade receivables measured at amortized cost and credit risk related to these are managed by monitoring the recoverabilily of such amounts continuously

Other financial assets measured at amortized cost
Other financial asscts measured at amortized cost includes loans and advances to employecs. security deposits, insurance claim reccivables and other recoverable Credit risk related to these other
financial asscts is managed by monitoring the bility of such d |
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Loans

The Group closely monitors the credit worthiness of the borrower's through internal systems and appraisal process to assess the ciedit risk and define credit limits of borrower. thereby . fimiting the credit
risk by setting limits on the amount of risk it is willing to accept for individual counterparties. These processes include a detailed appraisal methodology , identification of risks and suitable structuring and
credit risk mitigation measures. The Group assesses increase in credit risk on an ongoing basis for amounts loan receivables that become past due and default is considered to have occurred when amounts
receivable become 90 days past duc

The major guidelines for selection of the client includes:

« The client’s income and indebtedness levels

« The client’s household must be ¢ngaged in some form of cconomic activity which ensures regular and assured income

« The client must possess the required KYC documents

« Client must agree to follow the rules and regulations of the organisation

« Credit burcau check — In order to deal with the problem of over extension of credit and indebtedness of (he client. the organisation undertakes credit burcau checks compulsorily for every client The
credit burcau check helps the organisation in identifying clients with poor repayment histories and multiple loans

Category* Inputs A

L. Agemz of historical data 1. Recoverability assumptions for stage 3 loan asscts
2. Latest avaitable interest rate as 2. Averaging of best case and worst casc scenarios
discounting factor

Micro finance loans
Micro, Small and Medium Enterprises loans

Housing and other loans

* The Parent Company has used forward looking information in fonn of real domestic demand, consumer price index, real GDP and agriculture growth rate for Micro finance loans and real domestic
demand and consumer prices growth rate for Micro Small and Mcedinn Enterprises loans and subsidiary Companies has used forward looking information in form of inflation rate for housing and other
loans

Assels are written off when there is no reasonable expectation of recovery. The Group continues to engage with partics whose balances are written off and attempts to enforce repayment. Recoverics made

are recognised in statement of profit and loss

Credit risk exposure
Expected credit losses for financial assels

Estimated gross

As at September 30, 2023 caFryfgianiouitat Expected credit C.m‘ry.ing amount ??( of
losses impairment provision
defanlt
Cash and cash cquivalents 51,133 68 - 51,133 68
Bank balances other than cash and cash cquivalents 94 828 91 . 94,828 9|
Trade receivables 444 64 160 443.04
Loans 749.672 21 13581 41 736,090 80
Investments 11.876 38 1.576 43 10,299 95
Sceurity deposits 279 84 - 279.84
Other financial assets $.067 49 3500 K032 30

As at March 31, 2023

Estimated gross
carrying amount at

Expected credit

Carrying amount net of

default losses impairment provision
Cash and cash cquivalents 21,069 58 - 21,069 58
Bank balances other than cash and cash equivalents 85,665 12 - 85,665 12
Trade receivables 540 05 060 53945
Loans 645,808 99 1292332 632,885 67
Investments 8,758 24 2,694 04 6,064 20
Sceurity deposits 253 59 - 25359
Other financial assels 2.004 61 3540 205921
Concentrition of loans
Pirticulnes As at As at

Septeinber 30, 2023 March 31, 2023

Micro finance Toany 644 668 72 545 850 62
Micro, Small and Medium Enterprises (MSME) 61,369 65 58,934 27
Hemuing fimance and other loans 51,116 69 4701193
Less. Unamortised provessing fee (7A442.83) (5,948 84)
Totl T49,672.21 645,807, 98

Loans secured against collateral

The Group sccured portfolio pertains to MSME, housing and other loans, which arc secured largely against property, plant and equipment, book debts, inventorics, margin

money and other working

capital items. The Group coll policy is ghout the periods p d The following table presents the maximum exposure to credit risk.

Particulars Currying vulur

As at September 30, 2023

MSME loans sceured by property, plant and equipment (including land, building and plots) 71.547 85
MSME loans sccured by book debts, inventorics, margin moncey and other working capital items 4,348 05
As at March 31, 2023

MSME loans sccured by property, plant and cquipment (including land, building and plots) 63,945 82
MSME loans sccurcd by book debts. inventorics. margin moncy and other working capital items 3.082 64

Wherever required, the Group holds other types of collateral and credit

. such as cri

promoters/proprictors, hy pothecation of reccivables via escrow account, hy pothecation of receivables in other bank accounts, ¢t

The Group docs not physically possesses propertics or other assets in its normal course of business but makes ¢fforts foward recovery of
=

defaulted

repayments are overduc, the Group initiate the legal p

against the

doli

on

on other assets of the borrower, pledge of sccuritics, guarantees of

loans Once contractual loan
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ii)

Liquidity risk

Liquidity risk is the sisk that the Group will encounter difficulty in meeting the obligati jated with its {other than derivatives) that are settled by delivering cash or another
financial assct. The Group's approach to managing liquidity is to ensure as far as possible, that il will have sufficient liquidity to meet its liabilitics when they are due

The Group maintains flevibility in funding by maintaining availability under committed credit tines: Management monitors the Group's liquidity positions (also comprising Lhe undrawn borrowing
facilitics) and cash and cash cquivalents on (he basis of expected cash flows The Group also takes into account liquidity of the market in which the entity operates

Financing arvangements

I he Group had access to lhe following undrawn borrowng tacilitics:

As at September 30, 2023 - Total facility Drawn Undrawn

« Expiring within one year 4751097 39,110 97 8400 00
« Exprring bevond onc vear 260.337 00 249,837 00 10,560 00
Lol - — — — —| 30784797 ~ 28479 7-|- S LA luL5 UL
As at March 31, 2023 Total [acility Drawn Undrawn

- Expiring within one year 55.850 00 55.350 00 500 00
- Expiring beyond one year 258.792 90 200,292 00 58.500 90
Taotal 314.642.90 255,642.00 59.000.90
Market risk

Foreign currency risk

The Group is exposed to foreign exchange risk arising from foreign currency tiansactions Foreign exchange risk arises from recognised assets and liabilitics denominated in a currency that is not the
functional currency of the Group To mitigate the Group's exposure to forcign currency risk, non-rupee cash flows are monitored and derivative contracts arc entered into in accordance with the Group's
risk management policies. Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates Forcign currency risk arise majorly on account of forcign
currency borrowings. The Group mauages its foreign currency risk by entering in to cross currency swaps and forward contract. When a derivative is entered in to for the purpose of being as hedge, the
Group negotiates the terms of those derivatives to match with the terms of the hedge exposure

Foreign currency risk exposure:
The Group exposur: to forcipn curruey nsk at the vid of the reporting peniod ospressed in 2. are as follows

: . As at As at
Fartelar Cimency September 30, 2023 March 31,2023
Financial liabilities
External e ial borrowings (including intcrest accrued) usb 68,397 96 41.691 24
(Gain)/loss: Derivative contract (2.385.98) (2.231 64)

Sensitivity
The sensitivity of profit and loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments,

For (he hall year ended Forthe year

fardtedlars September 30, 2023 Marc;n::dmﬂ
USD sensitivity*

INR/USD- increase by 5% (3,419 90) (2,084 56)
INR/USD- decrease by 3% 341990 2,084 56

* Holdwgg adl othwr vagtahles constant

Interest rate risk

Liabilities

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of financial instruments 'The Group's policy is to minimisc interest ratc cash flow
risk exposures on long-term financing, As at September 30, 2023, the Group is cxposed to changes in market interest rates through debt sccuritics, other borrowings and subordinated liabilitics at variable
nterest rates

Interest rate risk expostire
Below i tha overall exposire of e Grodip 1o interest rate risk:

Particulars Asat As at
Septemher 30, 2023 March 31, 2023
Variahle rate liabilities
Debt seeurities . -
Borrowings other than debt sceuritics 303.769 77 170.303 80
Subordinated liabilitics 20,000 00 20.000.00
Fixed rate linbilities
Debt sceuritics 81.922 60 109,643 58
Borrowings other than debt securilics 312,608 32 274.054 46
Subordi d liabilitics 9,986 26 17.122 90
Total 728,286.95 591.124.74
Sensitivity
The profits carned by the Group arc sensitive to the change in interest rates on debt securitics The following table shows the sensitivity of profit/{loss) duc to change in interest rates:
For the year
Particulars Fosr thie hrll]l[yem' ;nded ende)lli
eptember 30, 2023 March 31, 2023
Interest sensitivity*
Interest rates — increase by 0 50% (717 26) (774 96)
Interest rates — decrease by 0.50% 71726 774 96

* Holding all other variables consfant

Assets
The Group's fixed deposits are carricd at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since ncither the carrying amount nor the
fulure cash flows will fluctuate because of a change in market interest rates
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¢) Price risk

i)

Exposure

The Group’s exposure price risk arises from investments held and classified in the balance shect cither as fair value through other comprehensive income or at fair value through profit and loss. To
manage the price risk arising from investments. the Group diversifies its portfolio of assets

Sensitivity

The table below summarises the impact of increases/decreases of the index on the Group's equity and profit for the period:

Impact on profit before tax

Parti For the hall year ended For.the year
articulars September 30, 2023 ended

- <& ) Marsh 31,2023
Mutial fund, Certificate of depasits and commercial paper
Nel asscts value — increase by 5% 24991 -
Nl assets valuc — decrease by 5% (240 91)

Chapital management

The primary objectives of the Group's capital management policy is to cnsure that the Group plics with capital adequacy requi required by the Reserve Bank of India and maintains strong
credit ratings and healthy capital ratios in order to support its business and to maximise sharcholder value

The Group's capilal management objectives are

- to ensure the Group's ability to continue as a going concemn

- to comply with extemally imposed capital requirement and maintain strong credit ratings

- to provide an adequatc return to sharcholders

Management assesses the Group's capital requi in order to maintain an cfficicnt overall financing structure while avoiding excessive leverage. This takes into account the sub-ordination levels of
the Group's various classes of debt The Group manages the capital structurc and makes adjustments to it in the light of changes in cconomic conditions and the risk characteristics of the underlying
assets. In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid (o sharcholders, retumn capital to sharcholders, issuc new shares, or scll assets to reduce debt

Particulars As at Asat
September 30, 2023 March 31, 2023
Net dcbt* 583334 48 484 903 79
Total equity 190.019 29 162 812 44
Net debt to equity ratio 3.07 2.98

* Net debt includes debt securitics + borrowings other than debt securities + sub-ordinated liabilities + interest acerued = ciusly and cash cupivalins - bank balanees othor than cadh and cash cquinalents
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19 Related party disclosures
A List of related parties and disclosures

Key fal personnel and thely velitives:

Name of key ial personnel

Designation

M1 Harvinder Pal Singh

Chairman cum Managing Director

M Jugal Kataria

Group Controlier

Mt Rakesh Sachdeva

Chief Financial Officer

Mr Manoj Acrawal (w e f. August |1, 2023)

Deputy Chief Financial Officer

Mr Vipul Sharma (w e [ May 12, 2021 (ill September 10, 2022)

i Officer

P

-|Mr—Vikas Gupla-(w-e.f£-Ogtober-8. 2022) - —

Company Secretary and C
c <

pany y-and-Compliance Officer————|-

Mr_Satvinder Singh

Non-Executive and Non-Independent Director

Mr Sundeep Kumar Melhla

Non-Executive and Independent Director

Mr_Sanjay Kumar Bhatia

Non-Execulive and Independent Director

Mr_Anil Kumar Kalra

Non-Executive and [ndependent Director

Mr Chrisitan Bernhard Ramm (till March 1. 2023)

Nominee Director

Mr Goh Colin

Non-Execulive and Independent Director

Mis Sangeeta Khorana

Non-Executive and Independent Director

Satin Housing Finance Limited

Mr_Sachin Sharma

Chief Financial Officer

Mr_Prince Kumar (till April 27. 2022)

Company Secretary

Ms_Vaishali Goval (w e f. April 28. 2022)

Company Secretary

Mr_Amit Sharma

M ing Director and Chief Executive Officer

Dr_Jyoti Ahluwalia (w e f. April 27, 2022)

Director

Taraashna Financial Services Limited*

M Partha Mukherjee (Lill August 31, 2022)

Chief Executive Officer & Whole Time Director

Mr. Rahul Garg (till February 28, 2023)

Chief Financial Officer

Ms Sneha Khanduja (w e f. July 29. 2022 till February 28, 2023)

Company Secretary

Satin Finserv Limited*

Mr Arjun Bansal

Chief Financial Officer

Mr. Puneet Jolly

Company secretary

Mr. Sumit Mukherjee (till August 31, 2023)

Director & Chief Executive Officer

*laraashna Financial Services Limited got merged with Satin Finserv Limited vide NCLT order dated March 1, 2023)

Enterprises over which key management personnel and relatives of such personnel exercise significant influence with whom transactions have been undertaken:

Satin Neo Dimensions Private Limited

B Detnils of tr

ions with related partics carried out in the ordinury course of b

For the half year For the half year

Name of related party Nature of transaction | ended | onded

September 30, 2023 September 30, 2022

Remuneration 7053 7016

Mr Harvinder Pal Singh Provident fund and ol!1ers 720 720
Personal puarantees given 32,850 00 9,750 00

Personal guarantees withdrawn 20,660 10 7,539 22

Personal guarantees withdrawn . 10.000 00

Mr, Harvinder Pal Singh and Mr_Satvinder Singh Personal guarantees giyen (joimly). 256,150 00 17,500 00
Personal guarantees withdrawn (jointly) 171,187 72 43.153 85

Mr_Jugal Kataria Remuneration 7647 7015
Mr. Rakesh Sachdeva Remuneration 40 26 3903
Mr. Vipul Sharma R i - 852

Mr. Vikas Gupta R 1829 -

Mr.Manoj Agrawal Remuneration 1573 -
Mr Partha Mukherjee Remuneration - 17.50
Mr Rahul Gary Remuneration - 11.05
Ms_Sneha Khanduj Remuneration - 097
Mr._ Amit Sharma Remuneration 5278 40.75
Mr. Sachin Sharma Remuneration 3117 2751
Mr. Prince Kumar Remuneration - 056
Ms_Vaishali Goyal Remuneration 751 589
Mr. Sumit Mukherjee Remuneration 44 00 52 80
Mr Arjun Bansal Remuneration 1331 1175
Mr_Puneet Jolly Remuneration 8 80 754
Mr Satvinder Singh Sitting fees 250 1.90
Mr Sundeep Kumar Mehta Sitting fees 370 290
Mrs Sangeeta Khorana Sitting fees 230 080
Mr_Goh Colin Silling fees 250 |1 80
Mr_ Anil Kumar Kalra Sitting fees 275 220
Mr_Sanjay Kumar Bhatia Sitting fees 2.85 1 80
Dr Jyoti Ahluwalia Sitting fees 040 030
3 ; 5 . i Interest income 700 1578
Stinpiea Dimensians Biisafe lirilied Inter corporate loan received back 48 94 40 43
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for the half year ended September 30, 2023

C Key gement personnel compensation ineludes thie following expenses: ==
For the hall year For the hall year
Particulars ended ended
September 30, 2023 | September M, 2022
Short-term employee benefits 386 05 37135
Post emplovment benefits 1039 1392
Other long-term benefits* (0 20) 920
*Reversal on account ol chianie in acturinl assumptions in previous year
D Ouistunding balances with related purties in rdinary course of b
, ) As at As at
Nume of velated party Nature ol lulaiee. September 30,2023 | Mareh 31, 2023
Mr. Harvinder Pal Singh Personal guarantees against borrowings™ 40,321 60 2813170
Mr Harvinder Pat Singh and Mr Satvinder Singh Personal euarantees (jointlv) apainst borrowinus” 194.847 51 109,885 23
Mr_Goh Colin Sitting fees 165 058
Mr. Anil Kumar Kalra Sitting fees 041 063
Mr_Sanjay Kumar Bhatia Sitting fees - 063
Mr_Satvinder Singh Sitting fees 023 027
Mr. Sundeep Kumar Mehta Sitting fees 023 027
Mrs Sangeeta Khorana Sitting fees - 0.63
[nter corporate loan 48 54 97 48
Satin Neo Dimensions Private Limited Maximum outstanding against Inter corporate loan 9748 157 54
Interest accrued 076 152

TR T

~Personal guarantee bal:

This space has been intentionally left blank.

¢ amount of borrowings against which guarantee was given
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20 Scgment information
The Group operates in a single reportable segment i.c. financing, which has similar tisks and returns for the purpose o' Ind AS 108 "Operating segments", is considered
to be the only reportable business segment. the Group derives its major revenues (tom financing activities and its customers are widespread. Further, the Group
operates only in India which is considered as a single geographical segment

21 Contingent liabilities and commitments:
(to the extent not provided for)

1) The Parent Company has received income tax notice under section 143(3) of the Income Tax Act 1961 dated April 05, 2021 for tax demand amounting 1o T 194.63
lakhs on account of disallowance of expenses under section 43B and 36(1)(va) for assessment year 2018-19. In response to such notice, the company had filed
rectification under section 154 and correspondingly received the order under said section dated March 12, 2023 fiom asessing office reducing the demand to T 64 .96
lakhs. The company has also filed an appeal with CIT (A) against such demand which is pending for hearing

ii) The Parent Company has received income tax notice under section 143(3) of the Income Tax Act, 1961 dated September 24, 2022 for tax demand amounting lo
67.35 lakhs on account of disallowance under section 14A for assessment year 2020-21. [n response to such notice, the company has filed an appeal with CIT (A)
against such demand which is pending for heating

iii) The Parent Company has received income fax notice under section 143(1) and 143(3) of the Income Tax Act, 1961 dated September 22, 2022 and December 20, 2022
respectively for tax demand amounting to ¥ 389.40 lakhs on account of disallowance under section 41 and section 14A for assessment year 2021-22_ In response to
such notice, the parent company had filed rectification under section 154 and correspondingly received the order under said section dated April 04, 2023 from assessing
office reducing the demand by ¥ 295 72 lakhs resulted the demand reduced to ¥ 93.68 lakhs. The parent company has also filed an appeal with CIT (A) against such
demand which is pending for hearing

iv)|Particulars As at As at
Scptember 30, 2023 Mareh 31, 2023
The Group has undrawn exposure towards borrowers 3,200.17 4.210.80
Total 3,200.17 4,210.80
22 The secured non-convertible debentures issued by the Parent Company are fully secured by first pari passu charge by mortgage of an immovable property of the Parent

Company and/or by hypothecation of book debts/loan receivables to the extent as stated in the information memorandum. Further, the Parent Company has maintained
asset cover as stated in the information memorandum which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued.
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During the half year ended September 30, 2023, the Parent Company has allotted following Non-Convertible Debentures on private placement basis -

i) 1,500 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of 2 1,00,000 each apgregating to ¥ 1,500.00 lakhs on July 28,
2023

ii) 2,683 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to ¥ 2,683 00 lakhs on August 9, 2023

iii) 1,417 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to T 1,417.00 lakhs on August 14, 2023

iv) 2,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to T 2,000.00 lakhs on August
21,2023
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During the half year ended September 30, 2023, the Parent Company has received an amount of T1,781.25 Lakhs and 34,999 99 Lakhs from Trishashna Holdings and
Investments Private Limited (Entity belonging to Promoter Group) and Florintree Ventures LLP (Entity belonging to Non-Promoter Group) in pursuance to conversion
0f29,23,076 and 82,05,128 fully convertible warrants, issued on preferential basis, into equivalent number of equity shares of 2 10 each, respectively,

[ 4
wm

During the half year ended September 30, 2023, the Parent Company has been allotted 31,471 equity shares of Z 10 each by Jay Kay Financial Technologies Pvt. Ltd.
(which constitutes of 12.20% of total share capital on fully diluted basis) at the revised issue price of T 349 52/- per equity share pursuant to conversion of 21,845
Compulsory Convertible Preference shares
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The Board of Directors of the Parent Comapny in their meeting held on October 19, 2023 had approved the proposal for raising of funds for an aggregate amount of up
to T 3,000 million (Rupees three thousand million), in one or more tranches and/or one or more issuances, simultaneously or otherwise, including by way of private
placement(s), qualified institutions placement(s) and/or any combination thereof or any other method as may be permitted in accordance with the applicable provisions
of the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, (each as amended) and any
other applicable law. Subsequently, the Shareholder of the Parent Company in its extra ordinary general meeting held on November 27, 2023 had also approved the
aforesaid proposal




SATIN CREDITCARE NETWORK LIMITED
Selected explanatory notes to the Unaudited Interim Condensed Consolidated financial statements for the half year ended September 30, 2023
(All amounts in ¥ lakhs, unless otherwise stated)

27 The Parent Company in its extra ordinary genetal meeting held on November 27, 2023 has also increased the Authotised Share Capital of the Parent Company to
2200,00,00,000/- (Rupees Two Hundred Crore only) divided into 12,50,00,000 (Twelve Crore Fifty Lakh) Equity Shares of 210/- (Rupees Ten only) each and
7,50,00,000 (Seven Crore Fifty Lakh) Preference Shares of Z10/- (Rupees Ten only) each by creation of additional 2,00,00,000 (Two Crore) Equity Shares and
consequent alteration in Clause V of the Memorandum of Association of the Parent Company

28 After September 30, 2023, the IParent Company has allotted following Non-Convertible Debentuies on privale placeiment basis —
i) 5,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of Z 1,00,000 each aggregating to 5,000 00 lakhs on October
13,2023
ii) 10,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of T 1,00,000 each aggregating to 210,000 00 lakhs on
November 1, 2023
iii) 2,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggrepating to 22,000 00 lakhs on
November 7, 2023,
iv) 3,500 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ¥ 1,00,000 each aggregating to 3,500 00 lakhs on
November 24, 2023
v) 45,650 Secured, Rated, Unlisted, Redeemable, Transferable, Non-Convertible Debentures of face value of T 10,000 each apgregating to ¥4,565.00 lakhs on
December 1, 2023

29 There were no material events to be recognised or reported subsequent to September 30, 2023 but prior to the approval of the financial statements that are nol already
disclosed elsewhere in these financial statements.

30 Previous year/periods figures have been regrouped/reartanged to make them comparable with the current period classfication

For S S Kothari Mehta & Co For and on behalf of the Board of Directors
Chartered Accountants Satin Creditcarc Network Limited
Firm's Registration No, 000756N
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Naveen Aggarwal
Partner
Membership Number: 094380

Place : Gurugram Place : Gurugram
Date : December 14, 2023 Date : December 14, 2023
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