
December 14, 2023 
To, 
The Manager, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra East, Mumbai-400051 

Symbol: SATIN 

   The Manager,   
   BSE Limited, 
   25th Floor, P. J. Towers, 
   Dalal Street,  
   Mumbai-400001 

   Scrip Code: 539404 

Sub: Approval of Unaudited Interim Condensed Standalone Financial Statements and Unaudited 
Interim Condensed Consolidated Financial Statements as of and for the six months ended 
September 30, 2023 

Ref:    Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“SEBI Listing Regulations”) 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI Listing Regulations and in furtherance to our intimation dated 
October 27, 2023 in relation to the announcement of the un-audited financial results (standalone and 
consolidated) along with the limited review report for the quarter & half year ended September 30, 2023 
of the Company, we wish to inform you that Fund Raising Committee of the Board of Directors of the 
Company in their meeting held today i.e. December 14, 2023 has approved the Unaudited Interim 
Condensed Standalone Financial Statements and Unaudited Interim Condensed Consolidated Financial 
Statements as of and for the six months ended September 30, 2023 (collectively “Unaudited Interim 
Condensed Financials”) prepared in accordance with the requirements of Indian Accounting Standards 
- 34 (Ind AS-34) prescribed under Section 133 of the Companies Act, 2013 along with the rules made
thereunder and other applicable laws, if any, along with the review reports on Unaudited Interim
Condensed Financials issued by the Statutory Auditors of the Company, i.e. S.S. Kothari Mehta &
Company, Chartered Accountants.

The above financial statements are being made available on the Company’s website at i.e. 
www.satincreditcare.com  

The meeting of the Fund Raising Committee commenced at 9:45 A.M. and concluded at 11:17 A.M. 

We request you to take the above on record and the same be treated as compliance under Regulation 30 
and the other applicable provisions of the SEBI Listing Regulations. 

Thanking You. 

Yours faithfully, 
For Satin Creditcare Network Limited 

(Vikas Gupta) 
Company Secretary & Chief Compliance Officer 

Encl.: a/a 

CORPORATE OFFICE: 
Plot No. 492, Udyog Vihar, 
Phase - Ill , Gurugram, 
Haryana - 122016, India 

SATIN CREDITCARE NETWORK LTD. 

REGISTERED OFFICE: 
5th Floor, Kundan Bhawan, 
Azadpur Commercial Complex, 
Azadpur, New Delhi -110033, India 

Reaching out! 

CIN : L65991 DL 1990PLC041796 
Landline No : 0124-4715400 
E-Mail ID 
Website 

: info@satincreditcare.com 
: www.satincreditcare.com 

http://www.satincreditcare.com/


 

 

 
Report on Review of the Unaudited Interim Condensed Standalone Financial Statements 

 
To  
The Board of Directors 
Satin Creditcare Network Limited  
Plot No. 492, Udyog Vihar, Phase – III, 
Gurugram, Haryana – 122016, India. 

 
1. We have reviewed the accompanying Unaudited Interim Condensed Standalone Financial 

Statements of Satin Creditcare Network Limited (“the Company”), which comprise the Unaudited 
Interim Condensed Standalone Balance Sheet as at September 30, 2023 and the Unaudited Interim 
Condensed Standalone Statement of Profit and Loss, including other comprehensive income, 
Unaudited Interim Condensed Standalone Cash Flow Statement and the Unaudited Interim 
Condensed Standalone Statement of Changes in Equity for the period April 01, 2023 to September 
30, 2023 then ended and a summary of selected explanatory notes (including the comparative 
financial information as at March 31, 2023 and for the period April 01, 2022 to September 30, 2022) 
(together hereinafter referred to as the “Unaudited Interim Condensed Standalone Financial 
Statements”/ Statement). The Unaudited Interim Condensed Standalone Financial Statements have 
been prepared by the Company solely in connection with the proposed issuance of equity shares 
of the Company in accordance with the provisions of the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and other applicable 
laws. 
 

Management’s Responsibilities for the Unaudited Interim Condensed Standalone Financial 
Statements 

 
2. These Unaudited Interim Condensed Standalone Financial Statements, being the responsibility of 

the Company’s Management, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended (the “Act”), 
read with relevant Rules issued thereunder and other accounting principles generally accepted in 
India and is approved by the Board of Directors of the Company. Our responsibility is to issue a 
report on the Unaudited Interim Condensed Standalone Financial Statements based on our review. 

 

Auditor’s Responsibilities 

3. We conducted our review of the Unaudited Interim Condensed Standalone Financial Statements in 
accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India (“the ICAI”). This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  
 

S S KOTHARI MEHTA 
&COMPANY 
Cl-v\RTERED ACCOUNTANTS 

Plo(No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91 -11-4670 8888 E-mail: lnfo@sskm1n.com www.sskmln.com 



 
4. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 

Conclusion 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement has not been prepared in all material respects in accordance with 
the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting” 
and other recognized accounting practices and policies generally accepted in India. 
 

Restriction on Use 
 

6. This report is addressed to the Board of Directors of the Company and has been prepared solely for 
the purposes of submission to BSE Limited, National Stock Exchange of India Limited (“Stock 
Exchanges”) or any other authority as may be required under applicable laws and also for including 
it in the preliminary placement document and placement document, to be filed by the Company 
with the Securities and Exchange Board of India, Stock Exchanges and the Registrar of the 
Companies, National Capital Territory of Delhi and Haryana in Delhi, in connection with the 
proposed issuance of the Securities of the Company. This report should not be otherwise used or 
shown to or distributed or otherwise made available to any party or used for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or 
to any other person to whom this report is shown or into whose hands it may come. 

 
 

For S S Kothari Mehta & Co 
Chartered Accountants 
Firm’s Registration No. 000756N 
 
 
Naveen Aggarwal 
Partner 
Membership No. 094380  
UDIN: 23094380BGUNGA6015 
 
Place: Gurugram 
Date:  December 14, 2023 

 

NAVEEN
AGGARWAL

Digitally signed by NAVEEN AGGARWAL
DN: cn=NAVEEN AGGARWAL c=IN l=GHAZIABAD 
o=Personal e=N.AGGARWAL@SSKMIN.COM
Reason: I am the author of this document
Location:
Date: 2023-12-14 10:21+05:30

S S KOTHARI MEHTA 
&COMPANY 
Cl-v\RTERED ACCOUNTANTS 



SATIN CREDITCARE NETWORK LIMITED 

Unaudiled Interim Condensed Shrndnlone Bnlnnce Sheet as at September 30, 2023 
(All amounts in ~ lakhs, unless otherwise stated) 

ASSETS 

Financial Assets 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Derivative financial instruments 
Trade receivables 

Loans 

lnveslmenls 

Other financial assets 

Non-financial Assels 

Current lax assets (net) 

Investment Property 

Property, plant and equipment 
Other intangible assets 

Other non-financial assets 

TOT AL ASSETS 

LIABILITIES AND EQUITY 
LIABILITIES 
Financh,1 Liabilities 

Payables 
Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
Olher payables 
(i) total outstanding dues of micro enlerprises and small enterprises 

(ii) total outstanding dues of creditors other Lhan micro enterprises and small enterprises 

Debt securities 

Borrowings (other than debt securities) 

Subordinated liabilities 

Other financial liabilities 

Non-financial Liabilities 
Provisions 

Deferred tax liabilities (net) 

Other non-financial liabilities 

EQUITY 
Equity share capital 

Other equity 

TOTAL LIABILITIES AND EQUITY 

Company overview and Basis of preparation 

This interim condensed standalone Balance Sheet referred to in our report of even date 

For S S Kothari Mehta & Co 
Chartered Accountants 

For and on behalf of the Board of Directors 
Satin Creditcstre Network Limited 

Firm1s Registration No 000756N 

D~~ 
Naveen Aggarnal 
Partner 

Membership Number: 094380 

Place : Gurugram 
Date: December 14, 2023 

ll 11 1~ 

l h ' MonBg.rn~ Dir~tor) 
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I 
Pia 

Notes 

3 

4 

$ 

6 

9 

10 

1-2 

As at 

Seplember 30, 2023 

50,615 12 

88,758 87 

2,385.98 

363 . I 8 
661,190 58 

84,815 99 

8,122 25 

896,251.97 

5,713 97 
648 04 

8,362.35 
114,01 

2,928.65 

17,767.02 

914,018.99 

66 37 

320 20 
1,646.30 

81,922 60 

566,488 49 

27,989 13 
9,958 61 

688,391.70 

798 63 
6,238 24 

742.00 

7,778.87 

9,920 66 

207,927 76 

217,848.42 

914,018.99 

As nt 
March 31, 2023 

21,335 16 

81,540 28 

2,231 64 

241 12 
568,421 19 

74,151 81 
1,606 69 

749,527.89 

3,321 63 

664 26 

8,328 99 

144 66 
2,552 22 

15,011.76 

764,539.65 

198 23 

23 87 
1,125 93 

109,144 08 

400,477 70 

35,12625 
25,542 79 

571,638.85 

703 85 
245 64 

579 63 
1,529.12 

8,479 63 

182.892 05 

191,371.68 

764,539.65 



SATIN CREDITCARE NETWORK LIMITED 
Unaudited Interim Condensed Standalone Statement of Pro lit and Loss for the half year ended September 30, 2023 
(Al I amounts in ~ lakhs, unless otherwise stated) 

I. Income 
Revenue from operations 
Interest income 
Dividend income 

Rental income 
Fees and commission income 
Net gain 011 fair value changes 
Net gain on derecognition of financial instruments 
Other operating income 
Total Revenue from operations 
Other income 
Total Income 

II. Expenses 
Finance costs 
Impairment on financial instruments 

Employee benefit expenses 
Depreciation and amortisation expense 
Other expenses 

Total 

Prolit before tax 
Tax expense: 

Current tax 
Deferred tax charge 
Total tax expenses 

Profit after tax 

Other comprehensive income 

Items that will not be reclassified to profit and loss 
Income tax relating to items that will not be reclassified to pro lit and loss 

Items that will be reclassified to profit and loss 
Income tax relating to items Iha! will be reclassified to profit and loss 

Other comprehensive income 

Total comprehensive income 

Notes 

II 

12 

13 
14 

A 

B 

A+B 

Earnings per equity share (face value on' 10 per equity share) 15 
Basic(~) 
Diluted(~) 

Company overview and Basis of preparation 1-2 
This interim condensed standalone Statement of Profit and Loss referred to in our report of even date 

For S S Kothari Mehta & Co 

Chartered Accountants 

~ i,~ 

Nnvccn AggHrwi,I 
Partner T,1 

Membership Number: 094380 

Place: Gurugram 
Date : December 14, 2023 

For and on behalf of the Board of Directors 
Satin Creditcare Network Limited 

lhll"I' 

( hnirn 
DIN: 0 

Place: Gurugram 
Date: December 14, 2023 

For the half year ended 
September 30, 2023 

79,275 97 

62 85 
1,066 28 

284 95 

9,862 48 
323 92 

90,876.45 
36.04 

90,912.49 

37,042.47 
4,438 62 

17,354 84 
921 85 

5,832 94 
65,590.72 

25,321.77 

6.403 77 
6,403.77 

18,918.00 

(1,934 19) 
486 80 

(1,447.39) 

300 52 
(75.63) 
224.89 

(1,222.50) 

17,695.50 

20,61 

20 ,61 

For the half year ended 
September 30, 2022 

55,77 1.76 
017 

43.53 
1,055 07 

36,511.05 

5,203.32 
101.66 

98,686.56 
17 33 

98,703.89 

28,531.91 
33,506.94 
15,709 51 

568.99 
6,275 62 

84,592.97 

14,110.92 

2,630 72 
2,630.72 

11,480.20 

(40,71) 

10.25 
(30.46) 

173.68 
(43.71) 

129.97 

99.51 

11,579.71 

15.29 
14 31 

clul,•vn 
noinl Officer) 



SATIN CREDITCARE NETWORK LIMITED 
Unaudited Interim Condensed Standalone cash now statement for the hair year ended September 30, 2023 
(All amounts int lakhs, unless otherwise stated) 

A Cash flow from operating activities 

Profit before tax 

Adjustments for: 
Depreciation and amortisation 
Depreciation of right-of-use assets 
Net loss on derecognition of property, plant and equirment 
Fair value gain on mutual funds 
Loss/(gain) on fair valuation of subsidiaries 
Unrealised gain on fair value changes of derivatives and investments 

Property, plant and equipment written off 
Impairment on financial instruments 
Dividend income 
Gain on sale of loan portfolio through assignment 
First loss default guarantee (reversal)/ expenses 
Effective interest rate adjustment for financial instruments 

Interest expense for leasing arrangements 
Net gain on termination of leases 
Corporate guarantee premium income 
Unrealised exchange fluctuation loss (net) 

Operating profit before working capital changes 

Movement in working capital 
(Increase)/decrease in trade receivables 

Increase in loans 
(Increase)/ decrease in fixed deposits 
(Increase) / decrease in other ti nancial assets 
Increase in other non-financial assets 
Increase/ (decrease) in trade and other payables 
(Decrease)/ Increase in other financial liabilities 
Increase / (decrease) in provisions 
Increase / (decrease) in other non-financial liabilities 

Cash used in from operating activities post working capital changes 
Income taxes paid (net) 

Net cash used in operating activities (A) 

B Cash flows from investing activities 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Investment made in subsidiaries 
Dividend income 
Purchase of investments 
Sale of investments 

Net cash used in investing activities (B) 

C Cash flows from financing activities 
Proceeds from issue of share capital and share warrants (including premium and net of share issue expenses) 
Proceeds from debt securities 
Repayment of debt securities 

Proceeds from borrowings other than debt securities 
Repayment of borrowings other than debt securities 
Lease payments 
Repayment of subordinated liabilities 

Net cash generated from/(used in) financing activities (C) 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the half year 

For the half year 
ended September 30, 

2023 

25,321 77 

493.43 
428 42 

1434 
(201 67) 

69.88 
(153.16) 

4,438.62 

(9,862.48) 
(433.65) 
997 86 

90 75 
(12 21) 
(23 83) 

4 4.73 
21,602.80 

(122 06) 
(85,474 04) 

(7,218 59) 
(6,510.10) 

(376.43) 
684.84 

(15,126.70) 
38.15 

162 37 
(92,339.76) 

(2,392.34) 
(94,732.10) 

(409.68) 
18.41 

(6,500.00) 

(523,836.13) 
516,348.56 
(14,378.8~) 

8,781.24 
19,386.62 

(46,824.32) 
354,805.44 

(190,106.28) 
(499 41) 

(7. 152.39) 
138,390.90 

29,279 96 
21 ,335.16 
50,615.1 2 

For the hair year 
ended September 30, 

2022 

14,11092 

491 ·1~ 

77.24 
2.89 

(208.86) 
(35,101 76) 

(1,200.43) 

1.30 
33,506 94 

(0 17) 

(5,203 32) 
(12 91) 

911.39 
25 45 

(17 33) 
491 57 

7,874.67 

30.26 
(26,748 15) 

2,574 32 
481 26 

(216 32) 
(431.59) 

7,731.59 
(91.57) 

(5.91) 
(8,801.44) 
(1,904 38) 

(10,705.82) 

(500.50) 

9.03 
(1,999.95) 

0 17 
(272,528 36) 
265,652 34 

(9 367.27) 

2,500.00 
9,483.23 

(25,500 70) 
171,771 72 

(191,562 60) 
(102 42) 

(7,6lM 89) 
(41 ,0 5.66) 

(61,168 75) 

85,482 0 
24,313.28 



SATIN CREDITCARE NETWORK LIMITED 
Unaudited Interim Condensed Standalone cash flow statement for the half year ended Se1itembcr 30, 2023 
(All amounts in~ lakhs, unless otherwise stated) 

Notes: 
Cash and cash equivalents 
Less: Overdraft facility against term deposits 

Company overview and Basis of preparation 1-2 

This interim condensed standalone Statement of Cash Flow referred to in our report of even date 

For S S Kothari Mehta & Co 
Chartered Accountants 
Firm's Registration No 000756N 

Naveen Aggarwal 
Partner 

Membership Number: 094380 

Place : Gurugram 
Date: December 14, 2023 

For and on behalf of the Board of Directors 
Satin Creditcare Network Limited 

Place: Gurugram 
Date : December 14, 2023 

For the half year 
Pn1lr<t SP(ltPmhrr l0, 

2023 

50,615.12 

50,615.12 

For the hair year 
rmled September 30, 

2022 

60,096.37 
(35,783.09) 
24,313.ZR 



SATIN CREDITCARE NETWORK LIMITED 

Unaudited Interim Condensed Stand1done Statement or ch antes iu equity for the ht1lf year ended September 30, 2023 
(All amo11n1.1· In ( lakh.1·, 11nl1t.u olh.:rwf.n.• .1·taled) 

A. Equity share capital (ReJer note 9) 

s~1,tcm.brr 30 2023 

Parliculnrs Babmce as at April 1, 2023 

Ecmitv share capital 8,479.63 

l\ larth JI 202J 

Particulars I Bahmce as at April J, 2022 

Eauitv share cnoital 7,459.JZ 

B. Other tt1ui.t~ (M.dcr note IO} 

Changes in Equity Share Capital 
Rest11ted balance nt April J, 2023 

due to prior period errors 

8.479 63 

Changes in Equity Shue C11pital 
Restated babmce at April 1, 2022 

due to prior period errors 

- 7 459.12 

Reserves and Surplus 

Particul11rs Statutory Securities 
reserve fund premium 

Balance as 11t April 11 2022 10,770.89 106,455.16 

Profit for the ,c.ir -
Other comprehensive income (nel of la.x) 

Issue of cq1iil> shares (net of sh:irc isslle expenses) 7,2 71 15 

Issue of share \,.irrnnts -
Transfer to slatutor. reserves 5.286.58 

Balance as Rt Mnrch 31, 2023 1.6,057.47 113,7.26.31 

Profit for the half ) ear 
Other comprehensive income (net of tax) -
Issue of equity shares (net of share issue expenses) . 10.26729 

Issue of share warrants - -
Transfer to statutor\' reserves 3 .7R3 60 

Balance RS at September 30, 2023 19,841.07 Ul 993.60 

Company overview and Basis of preparation 1-2 

This interim condensed standalone Statement of Changes in Equity referred to in our report of even date 

For S S Kothari MehtA & Co 
Chartered Accountants 

F~ rot~ 

Naveen A~garw11l 
Partner 
Mcmbe~hip Number: 094380 

PIRce : Guru.:ram 
DAte : December 14, 2023 

Genernl reserve 

29.94 

. 

29.94 

. 

29.94 

Cepitnl 
redemption 

reserve 

2,777.00 

2,777.00 

. 
-
. 

2.777.00 

Equity instruments 

ShRre options through other 

outstRnding 
Retained comprehensive 
enrnina:s income Recount 

- 27,539.10 (5.00) 

26.432 92 -
(22 20) (204412) 

-
-

(5.286 . .58) . 
- 48,663.24 (2,049. 12) . 18,918 00 

(42 37) (I 405 02) 
. 

-
(3 .783 60) 

63.755.27 (3,454 .14) 

For :md on behalf of lhe Board of Directors 
S■tin 

Ha 

tCI 
Ill 

Place : Gurugram 

DAte: December 14, 2023 

Changes during the h,llf year Bnllmce ns at September 30, 2023 

1,441 03 0,0?0.66 

Chnnges during the yen Balance as I'll March Jt, 2023 

1.020.51 8.479.63 

Ch1rnge in fair 
vRlue of loRn 

Money received 
assets through C11sh now hedge 

11gninst shnre Total 
other reserve 

comprehensive 
wRrrnnts 

income 

578.06 20.56 5,000.00 153,165.71 

26.432 92 

182 07 (20 56) (1.904 RI) 

(R ,291 67) ( I 020 52) 

6.218 75 6 218 75 

-
760. 13 - 2.927.08 1B2.892.05 . 18.918 00 

224 89 (I 222 50) 

(11.708)2) ( 1.4<1 03) 

8,78 I 24 R.78124 

085.02 207.927,76 

R■kesh SAchdev11. 



SATIN CREDITCARE NETWORK LIMITED 
Selected ex)llanatory notes to the Unaudited Interim Condensed Standalone financial statements for the half year ended Sc)ltember 30, 2023 
(All amow11.1· i11 ( lakhs, 1111less ,,,herwise slaled) 

ComJJany overview 
Satin Creditcare Network Limited ('the Company') is a public limited company and incorporated under the provisions of Companies Act The Company is a non
deposit accepting Non-Banking Financial Company ('NBFC-ND') and is registered as a Non-Banking Financial Company - Micro Finance Institution ('NBFC-MFI') 
with the Reserve Bank of India ("RBI") in November 2013 The Company is engaged primarily in providing micro finance services to women in the rural areas of 
India who are enrolled as members and organized as .Joint 1.iahility Grn11ps ('.11.G') The r:rnnpany is rlnmicileci in lnciia anri ils rncisternri nffi~e is situated at 'ith 
Floor, Kundan Bhawan, Azadpur Commercial Complex, New Delhi- I 10033. 

2 Basis of 11re)lration 
These Unaudited Interim Condensed Standalone Financial Statements of Satin C.reditcare Network I .imiteci ("the Company" ). which comprise the Unaudited Interim 
Condensed Standalone Balance Sheet as at September 30, 2023 and the Unaudited Interim Condensed Standalone Statement of Profit and Loss, including other 
comprehensive income, Unaudited Interim Condensed Standalone Cash Flow Statement and the Unaudited Interim Condensed Standalone Statement of Changes in 
Equity for the period April 01, 2023 to September 30, 2023 then ended and a summary of selected explanatory notes (including the comparative financial 
infonnation as at March 31, 2023 and for the period April 0 I, 2022 to September 30, 2022) (together hereinafter referred to as the "Unaudited Interim Condensed 
Standalone Financial Statements"/ Statement) have been prepared in accordance with the principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India, 

The accounting policies and critical accounting estimates & judgements followed in the prepration of the Unaudited Interim Condensed Standalone Financial 
Statements are consistent with those followed in the preparation of financial statements for the year ended March 31, 2023. 

The Unaudited Interim Condensed Standalone Financial Statements as at September 30, 2023 does not include all the infonnation and disclosures Statements which 
were prepared as at March 31, 2023. However, selected explanatory notes are included to explain events and transactions financial position and performance since 
the last Audited Financial Statements. 

These Unaudited Interim Condensed Standalone Financial Statements have been prepared for the purpose of inclusion in the Preliminary Placement Document and 
the Placement Document to be filed with the Securities and Exchange Board of India ("SEBI"), in connection with the proposed issuance of the equity shares of the 
Company in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended and other applicable laws. 

These Unaudited Interim Condensed Standalone Financial Statements as at and for the half year ended September 30, 2023 along with the comparatives as 
mentioned above are approved and adopted by the Fund raising Committee of the Company in their meeting held on December 14, 2023. 



SATIN CREDITCARE NETWORK LIMITED 
Selccled explana1ory noles to lhe Unaudited Interim Condensed Stmulalone financial stalements for the half year ended September JO, 2023 
(All amm1111s in ( lakl,.,·, 1111/e r.,· n1Ju:1wi.w~ staled) 

Parficuh11·s 

3 Cash and cash equivalents 
Cash on hand 
Balances with banks and financial institutions 
- Balance wi th banks in current accounts• 
- Deoosils for orill.inal maturity of less than 3 months 

Tulal 
" 1311l Imtlc ,u current Hccounrs Includes balance of~ 2 15 lakhs lMarch 31, ,W:H : ~ L I.:, lakhs} which 1s earmarked tor unpaid d1v1dend 

Pal'UculH1'~ 

4 Dank balances other than cash and cash equivalents 
Deposits for remaining maturity of more than 3 months and upto 12 months 
Oeposlts with remaining maturity more 1han 12 months 
Balance with banks and financial institu tions to the eKlent held as margin money deoosits auainst borrowin.AS and guarantees 

TotHI 

Particulars 
Asat 

Septomber 30, 2023 

Af rair value through 
5 Loans other comp1•ehensive Al 1unortiud cost 

income 

Portfolio loans 
Secured - 4,998 92 
Unsecured 468,147 08 200,464 93 

468,147,08 20S.463.8S 

Less: lmpainnent loss allowance (Io. 135 95) (2,284 40) 

Sub-total 458,011.13 203,179.45 

Total lo1rns 661.190,58 

Pa11icul11rs 

(i) Secured by Langible assets (property, plant and equipment including land and building) 
(ii) Secured by book debts, inventories, margin money and other working capital items 
(iii) Unsecured 

Totol 

Loans in India 
(i) Public sector 

(Ii) Othen 
Tot~I 

#There arc no loans or advances repayable on tlrumuuJ or wnhoui spec1fymg any term or period of repayment to the relaled partres 

Asat Asat 
S,nt•mber 30 2023 M:1rth 31. 2023 

3,732 39 4,022 27 

39,12817 15,31264 
7,754 56 2,00025 

SO,bl5,IZ 21 33S.16 

Al Al A11nt 
Sentember 30, 2023 M•rch 31. 2023 

8,064 40 4,213 98 
7S980 93S 46 

79,934 67 76,390 84 
88,758.87 81 \540.28 

Asat 
March 31 , 2023 

Af rair vHlue 1hrough 
othe1· comprehensive Al amo11ised cost 

income 

4,883 97 
381,675 56 193,746 68 

381,675.56 l9ft.(i30.II~ 

(10,039 34) /1 ,84S 68) 
371.636.22 196,784.97 

568,42t.19 

Asat Asal 
Sentembe1· 30. 2023 March 31. 2023 

963 72 962 26 
3,658 53 3,082 64 

656.568 33 564,376 29 
661,190.58 S6R,421.L9 

-
661 ,190 58 5684ZJ 19 
661 ,190.58 5;;8421J9 



SATIN CREDITCARE NETWORK LIMITED 
Selected expla1111lory notes to the Unaudited lnlerim Condensed Standalone financial stalemenls for lhc half year ended September 30, 2023 
(All amount.\' in ( /akh.\·, 1111/e.\:\· 01he1wiJe stat,.:d) 

Parlicula1·s 

6 Debt securities (at amoi1ised cost) 
Secured Non-convertible debentures 

Unsecured Non-convertible debenlures 

Total 

Debl securities in India 

Debt securities outside lndia 
Total 

Asal 
Sep.lem.bu Jn t 2023 

76,225 00 
5,697 60 

81,922.60 

81,922 60 

-
81 .922.60 

SC!C'urcJ oon~i;;c1m c:ml,lg doil1antur-c,: are redeemable as per matunly cycle till August 13, 2027 and are carrying interest rate ranging from 1 O 50% to 13 01% pa 

Unsecured non-convertible debenture is redeemable as per maturity cycle till February 28, 2028 and is carrying interest rate of 12 16% p a 

Pal'ticulars 

7 Borrowings (other than debt securities) (at am011ised cost) 
Term loans 

From banks 
Secured* 

From other parties 

Securedj/ 

External commercial borrowings 
Secured 
Unsecured 

Commercial paper (unsecured) 
Liability against securitised assets (secured) 
Liability against leased assets (unsecured) 

Total 

Borrowings in India 
Borrowine.s outside India 

Total 
*Includes amount guaranteed by directors m 1lmfr 1,c~orml l.'Upl!lc1ty oft 1,25,804 57 ln~l1 '( (M 1m1h 31, 2023: t 75,799 94 ~1.11.11} 
#Includes amount guaranteed by directors in their personal capacity oft 86,780 09 lakhs (March 31, 2023: ~ 45,762 81 lakhs) 

Particulars 

8 Sub-01·dinated liabilities (at amo11ised cost) 
Non-convertible debentures 
Term loans from banks 

Total 

Sub-ordinated liabilities in India 
Suh-nrdinate.d liabilities ouJ.s ide ln.dia 

Total 

Asat 
September 30. 2023 

244,609 52 

126,20911 

54,591 82 
12,373 55 
9,874 38 

117,48321 
1,346 90 

566 488.49 

499,523 12 
66.965 37 

566.488.49 

Asat 
S.entemher 30, 2023 

7,989 13 
20.000 00 

27 989,13 

27,989 13 

27,989,13 
U,utcurt:d nou-i:rm,c:111 i)lo dc,b«inlun:.i are nnlcuma ble as per maturity cycle till April 24, 2027 and are carrymg mterest rate rangmg from 13 14% to 15 50% pa 

CJ 
A°'l 
"> 

.,..,_' 

* -~, 

Asat 

March 31. 2023 

I 03,446 77 
5,697 31 

109,144.08 

109,144 08 

109,144.08 

Asat 
Ma1·ch 31 , 2023 

178,61144 

65,16707 

21,285 26 
19,61323 

114,564 33 
1,236 37 

400.,477.70 

359,579 21 
40,898 49 

400,477.70 

Asat 
lVl.arch 31 20-23 

12,626 25 
22.500 00 

35.126,25 

35,12625 

35,12.6.25 



SATIN CREDITCARE NETWORK LIMITED 

Sclcclccl n11lmrntory notes to lhe lhrnmlilNI h11crim Condensed Stmu..lalonc- linancial shtlcmcnls fo r lhc halfycar endccl Scptcmbc1· 30, 2023 
(All m1w11111.1· in ( I akli.1·, 1111/c.H otlie, ll'ise 1·1a1ed) 

As al September JO, 2023 

Equily share ca11ilal 
A Aulhol'iscd Number Amonnl 

Equity share capital of face value of ( IO each 

At the beginning of the period I 05,000,000 I 0,500 00 

Additions during the period 
105,0UU,0IJ0 IOSIJU,0!1 

IJ l :!iS11cd 1111d 1'i lth.scrlhc-d 
Fri11ity ,harP. r:ripital of foc:P. val11P. on' IO P.ac:h 

At [he beginning of lhe period 8\J49,Ull 8,5J4 YU 

Additions during the period 14,410,256 1,441 OJ 
99,7,9,277 9,Q7S,93 

C Issued and Paid-1111 
Fully paid-up 

Equity share capital of face value oft IO each 

Al lhe beginning of the period 85,224,125 8,522 41 
Additions during the period 14,410,256 1,441 OJ 

99,634,381 9,963.44 
Less: Amount recoverable from Satin Employees Welfare Trust (482,946) (48 29) 
(Equity shares of~ 10/- each allolted to lhe Satin Employees Welfare Trust) 99,151,435 9,915.15 
Add: Forfeited shares (amount originally paid on 1,24,896 equity shares (March 31, 2023: 
1,24,896 equity shares) 5 51 

99,151,435 9,920.66 

D Reconcilialion or number or equi1y shares outstanding at the beginning and at the end 
or lhe period 
Balance at the beginning of the period 85,224,125 8,522 41 
Add: Issued during the period 14,410,256 1,441 OJ 

99,634,381 9,963.44 

E Reconciliation or numbe1· or equity shares issued to Satin Employees Welfare Trust 
outstanding at lhe beginning and at 1he eml or the peiiod 

Balance at the beginning of the period 482,946 48 29 
482,946 48.29 

F Rights, preferences and n~shiclions 

As al March 31, 2023 

Number Amount 

I 0\000,000 I 0,500 00 

1(15.000.000 I0.!'00,06 

/\14J,89J /,514 JY 

10,205,128 1,020 51 
8S,34lJ,021 R,,J4,90 

75,018,997 7,501 90 

10,205, 12B 1,020 51 
85,224,125 8,522.41 

(482,946) (4B 29) 

84,741,179 8,474.12 

5 51 
84,741,179 8,479.63 

75,018,997 7,501 90 

10,205,128 1,020 51 
85,224,125 8,522.41 

482,946 48 29 
482,946 48.29 

The Company has only one class of equity shares having par face value oft 10 per share Each equity shareholder is eligible for one vote per fully paid share held Any dividend, if proposed by lhe Board of 
Directors, is subject to the approval of shareholders Dividend declared and paid would be in Indian rupees In the event of liquidation of the Company, the holders of equity share will be entilled to receive 
remaining assets of the Company, afler dislribution of all preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders or in case of partly paid shares the paid, 
up amount 

G Details of shareholder holding more than 5% share capital: 

As at September 30, 2023 As at March 31, 2023 
Name or shareholder 

Trishashna Holdings & lnveslments Privale Limited (THlPL) 

Florintree Ventures LLP 
Nordic Microfinance Initiative Fund LIi KS 

11 Agg1·egate number or shares issued for considerntion other lhan cash during the last five years 

Numbe1· 
37,784,820 

12,307,692 

% Number % 
3792% J 1,579,692 3705% 

1235% 000% 

000% 4,663, I 36 5 47% 

On June 27, 2019, lhe Company has allotted 1,343,283 equity shares oft 10 each on conversion of 1,343,283, Oplionally Convertible, Cumuh,live, Redeemable Preference Shares ("OCCRPS") of face value of 
t 10 each fully paid-up to lnduslnd Bank Limited (entities belonging to non-promoter group) 

Shareholdings or Promoters 

Promo1er Name 

Mrs~ Anureel HP Sin l.W 

Mr Harbans Sinl'.h (deceased ) 

Mr Satvinder Sinl!.h 
Mrs Neeti Sinl!h 
Trishashna Holdinl?.s & Tnvestments Private Limited 

Wisteria Holdinl!s & lnvestmenls Private Limited 
Tolal 

10 Other equity 

r nrll rnlru-w: 

Capital redemption reserve 
Slatutory reserve 

General reserve 
Securities premium 

Retained earnings 

Money received against share warrants 
Other comprehensive income: 

Equity instruments lhrough other comprehensive income 
Changes in fair value of loan assets 

Total 

As at Septembel' 30, 2023 
No, or Shares % of Total Shares 

126,148 0 73% 

406 402 041% 

385,703 039% 
204.092 020% 

37.784,820 37 92% 
322,262 032% 

39.829 427 39.97% 

As at March 31, 2023 

No. of Shares 
726, 14R 
406 402 

385.703 
204,092 

31.579,692 

322,262 

33.624.299 

Asat 
Seplember 30, 2023 

2,777.00 

19,841 07 
29.94 

123,993 60 
63 ,755 27 

(3,454 14) 
985 02 

207,927.76 

% of Tomi Shon,, 
0 85% 

048% 

045% 
024% 

3705% 
038% 

39.45% 

¾ Change dming 
the year 

(0 12%) 
(007%) 

(006%) 
(004%) 
087% 

(006% 

0.52% 

As at 

March 31, 2023 

2,777.00 
16,057 47 

29 94 
113,726 JI 

48,663 24 

2,927 08 

(2,049 12) 
760 13 

182,892.05 



SATIN CRE:011 CARE NKTWORK LIMITED 

Sclcclcd ciJJl:innlof:" nolcs lo lhc Ummdih:d lnlcrim Comlcn~cd Sl11ndHl011c finuncii1l .,l~lcmcnls for lhc lmlf';n-.i.r ended &•11tl•mht•r JII, 2023 
(. Ill 01w11111/t int l.11J.-lir, 1111/,•.11 othn 11 it,· J/<1t.•.I) 

f ur liu- lutlf \ "OI r-,•nd-1.111 
r11r1 frul,n"I 

!w1Uttlllllt't'Jll J11J1 

II lnler1:sl incnmL• 
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12 F\·U 11ntl cumml1'i.lon income 
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JnJi1.1 
Ou1siJc lm.li..1 
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S..·ni~s lr..1nsl"crnxl nwr limt: 

r i.-1111 ' "°'01111'" fnm1 N llllf'l!th· nllh~nl,in.1n, 

Cunlntcl h1thi.n1.'C~ 
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Rc,couc os per c,,ulwct 

AJ_ius11m,11s 

Disc.1un1 

IJ Fln1mcc au l1 (un OmmeiMI liMI.Jllllk.•s mciuun!J •I Mmurllu-11 cust) 

lnk"f\"Sl 11n horrowin@s (uthcr than dchl s..""C.uritics) 
ln\l.'n-sl tlll Jehl s...-curitics 

lnl~"Tl'Sl tJll s11borJi1iak.J liahililic:. 
lnlcrcsl ~·xp,..·ns,: [i1r li:asing arran!!.cnw·nts 

Othi.:rin1crl-slc-.;1x.11ses 

Bunk clwrv..cs 

P.utlnd.11 1, 
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To1111 
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10 

'Jl,798,876 
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20.61 

47.199 62 

/IJRl71J l 
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11,-4811.211 

JJ,4M0,20 

'" 75.0l!(i,252 
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SATIN CREDITCARE NETWORK LIMITED 

Seledcd cx11lannlor-y noles 10 lhc Unaudilcd lnlerim Conclcnscd Slimdnlonc financial sl:lt('mcnls fo1· lhe lutlf yi'm' ended Scplcmbcr 30, 2023 
(All amounts in~ Lakhs. lmlcss otherwise stated) 

16 Firrnncial instn11nents 
A Financial assets and liabilities 

The carrying amounts of financial instruments by category are as follows 

Pur1frul;u'i 

Financial asstls mellsm-ed al fair value 
Derivative financial instruments fair va lue through profit and loss 
Loans measured .ii fair value through olher comprehensive income 
In vestments• measmcd at 
(i) f-air value through other comprehensive mcome 
(ii) Fnir value through profit and 1033 

fiirrnncial asstls mca:rnl'Cd at amortised cost 
Cash and cash equivalents 

Bank balances other cash and cash equivalents 
Trade receivables 

Loans 
In vestmen ts 
Security deposits 
Other financial assets 
Total 

Financi.11 liabilities measured al amortised cost 
Trade payables 
Other payables 
Debt securities (including interest accrued) 

Borrowings other than debt securities (including interest accrued) 
S11b-ordinated liabilities (including: interest accrued) 
Other financial liabilities 
Total 

As al As nl 
Scplembcr 30. 2023 March 31,2023 

2,)85 98 2,23 I 64 
458,01 I I 3 371,636 22 

5,021 25 5,9]6 39 

79,51413 68,08761 

50,615 12 21,JJ5 16 
88,758 87 81,540,28 

363 18 241 12 
203,179 45 196,784 97 

280 59 127 81 
221 90 208 43 

7,900 35 1.39826 
896,251,97 749,527.89 

66 37 198 23 

1,966 50 1,14980 
84,315 40 112,080 86 

568,841 11 402,079 98 
28,405 54 35,545 93 

4,796 77 20,584 05 
688,391.69 571.638,85 

• During the previous year the company has changed its accounting policy for investment in subsidiaries from cost method as per Ind AS 27 'Scpera te Fimrncial Statements' to fair value 1hrough profit 
and loss (FVTPL) as per Ind AS I 09 'Financial Instruments' 

B Fai1•vt1lues hierarchy 
Financial assets and financia l liabilities are measured at rair value in the finan cia l statements and are grouped into three levels or a fair value hierarchy The three levels are defined based on the 
observability of significant inputs to the measurement, as follows: 

The categories used are as follows : 

Level I: Quoted prices (unadjusted) for identical instruments in an active market ; 
Level 2: Direct ly (i e as prices) or indirectly (i e derived from prices) observable 111arket inputs, other lhan Level 1 inputs; and 
Level 3: lnputs which are not based on observable market data (unobservable inputs) 

Valuation technique used lo determine rair value 
TIie fair val lie of a financial instrument on initial recognition is normally the transaction price (foir va lue of the consideration given or received) Subsequent to initial recognition, the Company 
determines the fair value of financial instruments that are quoted in active markets using the quoted bid pri ces (financial assets held) or quoted ask prices (financial liabilities held) and using valuation 
techniques for other instruments Valuation techniques include discounted cash flow method, market comparable method, recen t transactions happened in the company and other valuation models 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to measure fair va lue, maximising lhe use of relevant observable inputs and 
minimising the use of unobservable inputs 

B.1 Financial assets and liabilities measured a( fair value - 1·ecul'l'ing fair value me,1surements 

As at September 30, 2023 Level I l ,evcl 2. Level J Total 
Assc1s 
Loans at fair value throueh other compnhensive income 

Loans . 458,011 13 458,011.13 

Investments at fair value throueh other comprehensive income 
Security Receipts . . 5,021 25 S,021.25 

Investments at fair value throueh prolit and loss 
Certificate of deposits . 4,998 11 4,998,11 
Equity instruments 74,51604 74,516,04 

Del'ivalivc linancial ttsscfs at fai1· value through profit and loss 
Currency and interest S\1/a.PS 2,385 98 2,385.911 

As 111 J\fal'ch 31, 2023 Level I Level 2 Level J Totitl 
Assets 
Loans M fair value U1rough od1e1· comprehensive income 

Loans . 371,636 22 371,636,22 

Investments al fair value fh l'ough other comprehensive income 
Security Receipts . 5,936 39 5,936,39 

Jnvestmenls ttt rair value through profit and loss 
Equity/ Preferential instruments 68,087 10 68,087,10 
Governmenl securities . 0 51 . 0,51 

Dc,l'ivalive finttncittl assets at fair value through p1•oril and loss 
CununC'Y .i.ncJ hua est swaps 2.23 I 64 . 2,231.64 



SATIN CREDITCARE NETWORK I.IMITED 
SclcclNI cxpl:uuitory notcs lo lhc Unnudilcd lnlcl'im Conth~nscd Slmulalonl' linnncial sl11lc111cu1S fo1· lhc hi,lr yr,u' ended Scpll'mhcl' 30, 2023 
(;\JI amounts in ~ Lakhs, unless otherwise sta led) 

Valualion pt·occss anti technique used lo dc1en11inc fail' vulni' 
Specific vnluation techniques used to v.ilue financial instruments include: 
(a) Eligible loans valued by discounting the aggregate future cash flm,s (both principal and interest cash flows) with discount rate that co111111ensuralc with the 1isk inherent in the expected cash no\\S 

for the remaining portfolio tenor 

(b) The use of net asset vah1e for certificate or deposits and mutual funds on the basis of the s latc1nenl received from investee party 

(c) The value of dcrivali\ e conlracls are determined using mark to market value shared by contracting bank at bal.ince sheet date 

(d) The ll'il:' of net asso?t val~1e for security receipls 011 the bas ii; of the value declared by investee p:llty 

(e) The use ofnel asset value for go,ermncnt securities on the basis of the value declared by govern111e11t 

(f) The use of valuation report obtained from rel,!,istered valuer for investment in subsidinries 

l 7 ftinnncial risk manae,enut:nt 

i} Risk Management 
The Company's activities expose it to market risk, liquidity risk and credit risk The Company's board of directors has overall responsibility for lhe establishment and oversight of the Company risk 
management framework The Company manages the risk basis policies approved by the board of directors The board of directors provides principles for overall risk management This note explains 
the sources of risk which the entity is exposed lo and how the entity mana~cs the risk and the related imp.ict in the financial slateinents 

Risk Exoosurc iuisine. from Measurement Risk manae.emenl 
Credit risk Cash and cash cqmv.n.h:m,s (excluding cash on Credit limit and ageing analysis Highly rated bank deposits and diversification of asset base and 

hand), other bank ba lrrnccs, inve11,tn11,1.1 lts, loans, collaterals taken for assets 

trade receivable" nnd 0 1hr~ financ1 ul 11~-s ets 

Liquidity risk Borrowings, debt securities, subordinated Cash flow forecasts C'Qmm1Uad ll()nowing and other credit facilities and sale of loan assels 

liabilities, trade payables and other financial (wh,011C\' c 1 tlH1uired) 
liabilities ,:..,fauUfl.111111 1J l11gh leve l of liquidity by i11vesting in liquid inslruments 

Market risk - foreign exchange Financial assets and liabilities not denominated Cash flow forecasting Currency and interest rale swaps 
in Indian rupee~ 

Market risk - interest rate C'h,ngt '" interest rate of va riable rates Sensitivity analysis Review of cost of funds and pricing disbursement 

h~,1 ~w1ngs, debt securities and subordinated 
llobll ittos 

Market risk - security price lnvestmenls in e(]uily securities, mutual funds, Sensitivity analysis Diversification of portfolio, with focus on strategic investments 
certificate of deposits and commercial papers 

In order lo avoid excessive concentration of risk, the Company's policies and procedures inclllde speci fie guidelines to focus on maintaining a diversified portfolio ldenti fied concentrations of credit 
risks are controlled and managed accordingly 

A) Credit risk 
Credit risk is the risk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual obligations The Company's exposure to credit risk is influenced 
mainly by cash and cash equivalents, other bank balances, investments, loan assets, trade receivables and other financial assets The Company continuous ly monitors defaults of customers and other 
counterparties and incorporates lhis information into its credit risk controls 

a) Credit risk management 

Based on business environmenl in which lhe Company operates, a default on a financial asset is considered when the counter party fails to make payments within the agreed lime period as per co,Hracl 
'The Company assesses and manages credil risk based on internal credit rating system Internal cred il rn.ting is performed for each class of financial instruments with different characteristics The 
Company has established a credit quality review process to provide early ident ification of possible changes in the creditworthiness of counterparties, including regular collateral revis ions The 
Company assigns lhe following credit ratings lo each class of financial assets based on the assumplions, inputs and factors specific to the class of financial assets 

(i) Low credit risk 

(ii) Moderate credit risk 
(iii) High credit risk 

The company provides for expected credit loss based on the rulhlwm_~ 

Nature Asset,11; ""VCJ'Pd 

Low credit risk Cash and cash equivalents (excluding cash 011 hand), olher bank balances, 
investments, loans, trade receivables and other financial assets 

Moderate credit risk Loans 

Hii!h credit risk Loans and other financial assets 

Financial ;u:_u.11; tlmt ~1uo.u~.thc f'n tit y to cn~dit ri,.k• 

Particulars 

(i) Low credit l'isk 

Cash and cash equivalents 

Bank balances other than cash and cash e(]uiva lents 

Trade receivables 

Loans 
Investments 

Security deposits 

Other financial assets 

(ii) Moden1le credit risk 

Loans 

(iii) High credit l'isk 
Loans 
Other financial assets 

• These represent gross carrying values of financial i,ssels, without nelting orT impairment loss allow·ance 

Cash and cash equivalents and bank deposits 

Basis or expectet.l credit loss 

Life time expected credit loss or 12 month expected credit loss 

Life time expected credit loss or 12 month expected credit loss 

Life time expected credit loss or fullv provided for 

Asnt As at 
Scptembrr 30, 2023 March31.2023 

46,882 73 17.312 89 
88,758 87 81,54028 

364 78 241 72 
654,804 89 558,989 93 

11,876 38 8,758 24 
221 ,90 208 43 

7.795 18 1,293 39 

2,815 92 2.01835 

15,990 12 I 9,297 93 
140 27 140 27 

Credit risk related to cash and cash equivalen ls (excluding cash on hand) and bank deposits is managed by only placing highly rated deposits with banks and financial institutions across the counlry 



SATIN CREDITCARE NETWORK LIMITl:ll 

Sclcctcll ciq1lanalory nolcs lo lhc Un11111.Jilc1I lnlcl'im Condcnsetl S1amlalonc linnncilll slalcmeuls for lhc h:1lfyc,u· culled Sc11tcmber 30, 2023 
(All amounls 111 t Lakhs, unless 01he1wise s1a1cd) 

Tradc rcccivnblcs 
Trade recei,ables measured at amortized cost :rnd credit 1·isk 1clalcd to these nre managed by monitoring the 1eco\crability of such amounts con1in11ously 

Olltcr fimrncial assets measured nt amol'tized cosl 
Other financial assets measured at amortized cos! includes loans and advances lo employees, security deposits, insurance claim receivables and other recoverable C1edit risk related to these other 
financial assets is managed by monitoring the rccm cmbilily of such amounts continuously 

Loans 

Thr: rnmpnny dmr.ly mnnirrn-. lhP. r.rf'<lir.wnrthinr-,;c; nfthf' horrowf.'1's thr011uh inlern.tl systems and apprnirnl procen lo atiUIEli the credil rid: and dgfimi crndit limitli ofborrowor, lhornby, limiling lhc 
credit risk by selling limils on the amount of risk it is willing to accept for individual counterparties These processes include a detailed appraisal methodology, identification of risks and suitable 
structuring and credit risk mitigation measures The Company assesses increase in credit risk on an on~oing basis for amounls loan recei,•ables that become past due and default is considered to ha\'c 
occurred when amounts receivable become 90 days past due 

The major guidelines for selection of the client includes: 
• The client's income and indebtedness levels must be within the prescribed guidelines of Reserve Bank of India 
• The client's household must be engaged in some form of economic activity which ensures regular and assured income 
• The client must possess lhe required Know Your Client (KYC) documents 
• Client must agree to follow the rules and regulations of the organization 
• Credit bureau check - ln order to deal wilh the problem of over extension of credit and i ndebtcdness of the client, the organisation undertakes credit bureau checks compulsorily for every client The 
credit bureau check helps lhe organisation in identifying clients with poor repayment histories and 1nultiple loans 

Category* 

Micro finance loans 

Micro Small and Medium Enterprises loans 

lnrrnts 
I Ageing of historical data 
2 Latest available interest rate as 
discounting factor 

Assumt1tions 
Recoverability assumptions for stage 3 loan 

assets 
2 Averaging of best case and worst case 
scenarios 

• The Company has used forward look.111g mformat1on 1n form o( r.~ I dnn1 cs11 i= demand, consumer price index, real GDP and agriculture growth rate for Micro finance loans and real domestic dcmilnd 
and consumer prices growth rate for Micro Small and Medium Enterprises loans 

Assets are written off when there is no reasonable expectation of recovery The Company continues to engage with parties whose balances are written off and attempls to enforce repayment 
Recoveries made are recognised in slatement of profit and loss 

b) Ci·edit l'isk exposm·e 

i) Expecled credil losses for firnmcial assets 

Estimated gross 
Expected credit 

Carrying amount net 
As al September 30, 2023 c;u-rying 1tmoun1 al 

losses 
or impairment 

defaull p1 ovision 
Cash .ind cash equivalents 46,882 73 46,882 73 
Bank balances other lhan cash and cash equivalents 88,758 87 88,758 87 
Trade receivables 364 78 I 60 363 18 
Loans 673,610 93 12,420 35 661,190 58 
Investments 11,87638 1,576 43 I 0,299 95 
Security deposits 221 90 221 90 
Other financial assets 7.935 45 JS 10 7,900 35 

Estimated ,,·oss 
Expected c1-edit 

Can-yine amount net 
As al March 31, 2023 carrying 1tmount al of imp1tirment 

default 
losses 

provision 
Cash and cash equivalents I 7,312 89 17,312 89 
Bank balances other than cash and cash equivalenls 81 ,540 28 . 81,540 28 
Trade receivables 241 72 0 60 241 12 
Loans 580,306 21 I 1,885 02 568.421 19 
Investments 8,758 24 2,694 04 6,064 20 
Security deposits 208 43 208 43 
Other financial assets I 433 66 35 40 1,398 26 

c) Concen(l•ation ofloans 

Pa1·ticulais Asat Asal 
September 30 2023 March 31. 2023 

Micro finance loans 644,668 72 545,850 62 
Micro, Small and Medium Enterprises (MSME) 35,041 99 39,297 58 
Less: Unamortised orocessin~ fee (6.099 78) (4 ,841 99) 
1'01111 673,610.93 580.306.21 

d) Loans secui·ed against collateral 

Company's secured portfolio pertains to MSME loans, which are secured largely against property, plant and equipment, book debts, inventories, margin money and other working capital i1ems 
Company's collateral policy is consistent throughout the periods presented The following table presents the maximum exposure to credit risk 

Particulars Carrying value 

As al September 30, 2023 

MSME loans secured by property, plant and equipment (including land, building and plots) 963 72 
MSME loans secured by book debts, inventories, m.irgin money and other working capital items 3,658 SJ 
As at March 31, 2023 

MSME loans secured by property, plant and equipment (including land, bl1ilding and plots) 962 26 
MSME loans secured by book debts, i11vcntories, marl!in money and other workinl! capital items 3,082 64 

Wherever required, the Company holds other types or collateral and credit enhancemenls, such as cross-collateralisation on other assels of the borrower, pledge or securities, guarantees of 
promoters/proprietors, hypothecation of receivables via escrow account , hypolhecation or receivables in other bank accounts, etc 

The Company does not physically possesses properties or other assets in its normal course of business but makes efforts toward recovery of outstandin~ amounts on delinquent loans O11ce contractual 
loan repayments are overdue, the Company initiate the legal proceedings agaimt the defaulted customers 



SATIN CREDITCARE NETWORK LIMITED 

SelcctcLI ex11la11atory notes to the Unaudited ln1crim Condensed Stmulalonc liirnncial stalcnwnts for the hair year· ended Sc1,1c111l>cr 30, 2023 
(All amolmls in ~ Lakhs, unless olherwisc stated) 

B) Liq11idily risk 

Liquidity risk is the risk that the Company will encounter difficulty in mcetill!J the obli~ations associated with its financial liabilities (other than derivatives) that are settled by delivcrin!J cash or 
another financial asset The Company's approach lo mnnaging liquidily is to ensure as fa1 us possible, that it will have sufficient liquidity to meet ils liabilities when they are due 
The Company maintains flexibility in funding by maintainin!J availability under committed credit lines Management monitors lhe Company's liquidity positions (also comp1isi11g the undiawn 
borrowing facilities) and cash ai1d cash equivalents on the basis of expected cash flows The Company also takes into account liquidity of the market in which the entily operates 

(i) Financing arrangements 

Thf'I Comp;rny hr,<; a!icec;r, tn thf'I followinu fonding foc.ilitie:;: 

---As at Sl' lth•mhm' JO~ 2023 Total focilitv Drri,,n IJmll'awn 
- Expiring within one year 38,110 97 38,110 97 
- Exoirin~ beyond one year 257.337 00 249.837 00 7.500 00 
Tot.ti 295.447.97 287,947.97 7,500.00 

As .tl March 31, 2023 Total racility Drnwn U11tl11aw11 
- Expiring within one year 55,350 00 55,350 00 
- Expiring bevond one year 252,792 90 200.292 00 52,500 90 
Total 308 142.90 255,642.00 52.500.90 

C) Market I isk 

a) Foreign cul'l'ency risk 

The Company is exposed to foreign exchange risk arising from foreign currency transactions Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not 
the functional currency of the Company To mitigate the Company's exposure to foreign currency risk, non-rupee cash flows are monitored and derivative contracts are entered into in accordance with 
the Company's risk management policies Currency risk is the risk that the value ofa financial instrument will fluctuate due to changes in foreign exchange rates Foreign currency risk arise majorly on 
account of foreign currency borrowings The Company manages ils foreign currency risk by entering in Lo cross currency swaps and forward contract When a derivative is entered in to for the purpose 
of being: as hedge, the Company negotiates the terms of those derivatives to match with the terms of the hedge exposure 

Foreign currency risk exposure: 

The Company exposure lo foreign currency risk at the end of the reporting period expressed in~, are as follows 

Pl'lr1lculn1"fC 

1: h1r1. 11cl11l liabilities 

E::< tl!'!mnl commercial borrowings (including interest accrued) 

(Gnl r1l/ll!ls-, Derivative contract 

Sensitivity 

Currency 

USD 

The sensitivity of profit and loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments 

Parliculars 

USO sensilivity• 
~/USO- increase by 5% 

~/USD- decrease by 5% 

• Holdmg all othe1 mnah/e.\' constant 

b) Interest rate I isk 

i) Liabilities 

Asat 
Srnl r m lH!I' 30, 2023 

68,397 96 

12,;s~ 9kJ 

For lhc half year ended 
September 30, 2023 

(3,419 90) 

3.419 90 

Asat 
M ••'<'h.) I , 2UlJ 

41,691 24 

12.23 1 Ml 

For the year 
ended 

March 31 2023 

(2,084 56) 

2,084 56 

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of financial instruments 'The Company's policy is to minimise interest rate cash 
flow risk exposures on long-term financing As at September 30, 2023, the Company is exposed to changes in market interest rates through debt securities, other borrowings and subordinated 
liabilities at variable interest rates 

lnlerest rate risk expo.rnre 

Below is the overall exposure of the Company Lo interest rate risk: 

PR.rt lc.ulnr.:r Asal Asal 
September 30. 2023 March 3l. 2023 

Vnrh1hk- r.n tt lin tlHi fie, 
Debt securities 

Borrowings other than debt securities 259,397 64 129,004 52 
Subordinated liabilities 20,000 00 20,000 00 

Fixed rnte liabililies 
Debt securities 81,922 60 109,144 08 
Borrowings other than debt securities 307,090 85 271,473 I 8 
Subordinated liabilities 7 989 I 3 15,12625 

Total 676 400,22 544.748.03 

Semiitivity 
Thf'. prnfil<; f'Arnf':rl hy thr: I 'nmpAny arf' <;f'n<;itivf' tn thf' rhangf" 1n 1ntf"rf'<,t rntf'<, nn wmahlf' rntf' l1Ahll1l1f'<, I hf' tnllnwm!!, iahlf' <,hn111'i thf' 'i'P,n'i1t1111t)r ot prnfit/(lnH) rhw tn r-hirnuf' m rnlP.rP.i't nHP.i: 

For the half yea1· ended 
For lhe year 

Parliculars ended 
September 30, 2023 

llfarclt.Jl 21123 
Interest sensilivily* 
Interest rates - increase by 0 50% (544 48) (620 I 5) 
Interest rates - decrease by 0 50% 544.48 620 15 
• l luMhlJl 11 /J fJ l /w1• un·mhhi., comtanf 



SATIN CREDITCARE NETWORK LIMITED 
Selected explam,tory notes to the Unaudited Interim Condensed Stam.lalone linnncial slatements foi· the hnlf year ended Seplember 30, 2023 
(All amounts in~ Lakhs, unless olhenvise stated) 

ii) Assels 

The Company's fixed deposits are carried at amortised cost and are fixed rate deposits They are therefore not subject to interest rale risk as defined in Ind AS 107, since neither the carrying amount 
nor the future cash flows will fluctuate because ofa change in market interest rates 

c) P1·ice 1·isk 

i) Exposure 

The Company's exposure price risk arises from investments held and classified in the balance sheet either as fair value through other comprehensive income or at Fair value through profit and loss To 
manage the price risk arising from investments, the Company diven;ifies its portfolio or assets 

ii) Sensilivity 

The table below summarises the impact of increases/decreases or the index on the Company's equity and profit for the period: 

Jmp11ct on p1•olit befo1·e tax 

For the half year ended 
Fol' lhe year 

Pa11icula1-s ended 
September 30, 2023 

Masch 31 , 202J 
Mu(unl fund, Ce11ificate of deposits and commercial paper 
Net assets value- increase by 5% 249 91 . 
Net assets value-decrease by 5% (249 91 ) . 

18 Capital management 

'The primary objectives of the Company's capital management policy is to ensure that the Company complies with capital adequacy requirements required by the Reserve Bank of India and maintains 
strong credit ratings and healthy capital ratios in order to support its business and to maximise shareholder value 
The Company's capital management objectives are 
- lo ensure the Company's ability to continue as a going concern 
- to comply with externally imposed capital requirement and maintain strong credit ratings 
- to provide an adequate return to shareholden; 

Management assesses the Company's capital requirements in order to maintain an efficienl overall financing structure while avoiding excessive leverage This takes into account the sub-ordination 
levels of the Company's various classes of debt The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics or 
the underlying assets (including investments in Subsidiary companies) In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid lo shareholders, return 
capital to shareholders, issue new shares, or sell assets to reduce debt 

Particula1·s Asat Asnt 
.Sentember J 0, 2.023 March 31, 2023 

Net debt• 542,188,06 446,831 33 
Total equity 217.848,42 191.371 68 
No l 1lrl, 1 10 1:11 ui l}' 1•n liu 2.49 2.33 
• Net debt mcludes debt secunues + borrowings other than debt securities + sub-ordinated liabll1t1es + mterest accrued - cash and cash equivalents - bank balances other than cash and cash 
equivalents 

This ~·µac11 has been intentionally left blank. 



SATIN CRIWITCARE NETWORK LIMITED 

Selcctetl explanatory notes to the Unaudited Interim Condcnsctl Standalone tinnncial stdcments for the hair year ended September 30, 2023 
(All amounts in~ Lt1khs, unless otherwise staled) 

19 Related party clisclosurcs 

A List of related parties and disclosures 

Subsidiaries: 
Sntin Housing rimmce Limited 

Satin Finserv Limited 

TH1im~limt fi11am..:iHl St'1 vi1,;t'), l,i111ikd (111c1~t:d will1 S,1li11 Fi11se1 v I .i111ilt:d vidt: N\.I .T u1dt:1 d:1lt:d Mr1td1 1, 202J) 

J(cy managerial personnel and their relatives: 

Name of kev manae;crial personnel Desi,2nation 
Mr. Hai vinde l' Pal Singh Chciinnan cum Managing Dirccto1· 

M1 , Jugal Kataiia G,oup Conh·oller 

M, , Rakesh Sachdeva Chief Financial Office, 
Mr, Manoi Aernwal (w,e,f. Aueust 11 , 2023 ) Deoutv Chief Financial Officer 
M, , Vipul Shanna (w e.f. May 12, 2021 till September I 0, 2022) Company Secretary and Compliance Office,· 

M1, Yikas Gupta (w e,f. October 8, 2022) Company Secretary and Compliance Office1 

Mr. Satvinde1 Singh Non-Executive and Non-Independent Director 
Mr Sundeep Kumar Mehta Non-Executive and ]ndependent Di rector 

Mi. Smtiay Kumm Bhatia Non-Executive and Independent Di1 ecto1 
M1 , Anil Kuma1 Kaha Non-Executive and Independent Di1ector 

M, . Clnisitm1 Bernhard Ramm (till Mmch I, 2023) Nominee Di1ector 
Mr Goh Colin Non-Executive and Independent Director 
Mrs. Sangeeta Khorana Non-Executive and Independent Di1ecto1 

Enterprises over which key management 11crsonncl and relatives of such personnel exercise significant influence with whom transactions have been undertaken: 
Satin Neo Dimensions Private Limited 

Ni1yas Food P1oducts Private Limited 

B Details of transactions with related parties carried out in the ordinary course of business: 

Name or related 1rnrty Nature of transaction 

Remune1atio11 

M, Hai vinder Pal Singh 
Provident fund and othe1 s 

Personal guru an tees given 
Pe1sonal guarantees withdrawn 

M, , Satvinder Singh Personal 1.!.Uatantees withdrawn 

M1 , Harvinder Pal Singh and Mi . Satvinder Singh 
Personal guarantees given Uointly) 

Personal ~uaiantees withdrawn (iointlv) 
M1 , Jugal Kataria Remuneration 
M1, Rakesh Sachdeva Remuneration 
Mr, Vipul Shanna Remune1ation 
M, . Vikas Gupta Remuneration 
M, , Manoi Ae,awal Remunenrtion 

M1 , Satvinde1' Singh Sittin_g fees 
Mr, Sundeep Kumar Mehta Sitting fees 
Mrs_ Sangeeta Kho1ana Sitting fees 
M, . Goh Colin Sittinl! fees 
Mr, Anil Kumar Kaha Sittin11; fees 
Mr, Saniav Kumm Bhatia Sittin~ fees 

Interest income 
lnte1· corporate loan given 

Satin Housing Finance Limited 
Inter corporate loan received back 

Investment made 
Corpoiate Guaiantee p1emium chruged 

Rent received 
Lnterest income 
Inter corporate loan given 
lnter corporate loan received back 

Satin Finse1·v Limited 
rnvestment made 
Facilitation fee paid 

Received on account of managet ial services 
Services 1eceived on account ofsou1cing a:nd collections 

Rent 1eceived 

Satin Neo Dimensions Private Limited lnle1est income 
lnte1 corporate loan 1eceived back 

For lhe halFyear For lhe hair year 
ended ended 

September 30, 2023 September 30, 2022 

70,53 70, 16 

7 20 7,20 
24,200,00 5,000 00 

18,140.37 6,909.40 
. 10,000,00 

256, 150,00 17,500,00 
171,187,72 43, 153,85 

76.47 70, 15 
40,26 39.03 

. 8,52 

18,29 . 
15,73 . 
2,50 1.90 

2 90 2 30 

2.30 0.80 
2 50 1.80 

I 95 I 60 
2,85 1.80 

. 30,99 

. 1,000.00 

. 1,500.00 
2,500.00 1,999_95 

. 43 .72 
17.80 16, 18 

222 82 ?,4 79 
2,000.00 850_00 
4,350.00 750,00 
4,000,00 . 

6.00 6,00 

45 00 64.30 
800.35 595 48 

24.75 23.32 
4,99 8.64 

19.02 15_4 I 



SATIN CREDITCARE NETWORK LIMITED 
Selected ex1,lanalory notes lo lhe Unaudited Interim Condensed Standalone financial statements for the half year ended Scplcml>cr 30, 2023 
(All amounts in t Lakhs, unless othe,w ise staled) 

C Ka} 1wu1·•~c111t ol 11c 1-.s n1111 cl com11c11 it.11rion includes the rollnwlua:. l' \IICU~~ -'" 
For lhe hair year 

Particulars ended 
September 30, 2023 

Sh01t-tenn employee benefits 228.48 
Pnsl emnlnvmenl henefils 13, 14 

Other lon~-te1rn benefits 2.66 

D Outstanding balances with related Jtarties in ordinary course of business: 

Name of related party Nature of balance 
As al September 30, 

l023 
Mr Satvinder Singh Personal guarantees against bo1Towin.c;s" -
M,. Harvinder Pal Singh Personal guarantees against bo1Towint?.s" 17,737. 15 
Mr Harvinder Pal Singh and Mr, Satvinder Singh Personal guarantees (ioinllv) ~ainsl bon-owings' 194,847.51 
Mr Anil Kumar Kalra Sitting fees 0.41 
Mr. Goh Colin Sittin11 fees 1.65 
Mr, Saniay Kumar Bhatia Sitting fees -
Mr, Satvinder Singh Sitting fees 0,23 

Mr. Sundeep Kumar Mehta Sitting fees 0.23 
Mrs~ Sangeeta Khorana Sitting fees -

Investments• 37,427 ,20 
Satin Housing Finance Limited lnter corporate loan -

Maximum outstandinj?, against Jnte1 corpoJate loan -
Jnveshnents• 36,978,84 

Satin Finse1v Limited Inter corporate loan 1,000,00 

Maximum outstandinL?. a1.tainst Inter coromate loan 3.350,00 

Inter corpmate loan 39, 13 
Satin Neo Dimensions Private Limited Maximum outstanding against [nter corporate loan 58.15 

Interest accrned 0,63 

"Pe1sonal guarantee balances outstanding indicates outstanding of borrowings against which guarantee was given. 
•Outstanding balance ofinveshnent in subsidiaries includes fair valuation gain due to change in accounting policy in previous financial year. 

For lhe hair year 
ended 

Se1>tember 30, 2022 
195 05 

10.53 
7 O? 

As al March 31, 2023 

-
11,677.52 

109.885 ,23 
0 63 
0 58 
0.63 
0 27 
0 27 
0,63 

33,568 03 

-
2,000.00 

34,407 88 
3,350.00 
4.250 00 

S8 15 
90 ,78 

0 97 



SATIN CREDITCARE NETWOR1' LIMITED 

Sclcctc,1 cxplanator.v notes to the Unaudited Interim Condensed Standalone financial statements for the half _year ended Septemher 30, 2023 
(All amounts int Lakhs, unless othe, wise stated) 

20 Segment information 
The Company operntes in a single 1epo1 table segment i c financing which has simi lar risks and returns fo, the purpose of Ind AS I 08 "Operating segments" is 
conside,ed to be the only repo11ablc business segment The Company de,ives its majo, ,evenucs fiom financing activities and its custome1's are widesp read , f<t111hcr, the 
Company ope,atcs only in India which is considc,ed as a single geographical segment 

21 Contingent liabilities and commitments: 
(to the extent not p, ovided fo1) 

i) The Company has received income tax notice under section 143(3) of the Income Tax Act 196 I dated Ap, ii 05, 202 1 for tax demand amounting tot 194 63 lakhs on 
account of disallowance of expenses undc, section 43B and 36( I )(va) for assessment year 2018-19, In respo nse to such notice, the compa ny had filed , ectification 
under section 154 and conespondingly 1eceived the mde1' unde1 said section dated Ma,ch 12, 2023 fiom asessing oflfoe reducing the demand to~ 64 96 lakhs The 
company has also filed an appeal with CIT (A) against such demand which is pending for hearing. 

ii) The Company has received income tax notice under section 143(3) of the Income Tax Act, 1961 dated September 24, 2022 for tax demand amounting to z 67.35 lakhs 
on account of disallowance under section 14A for assessment year 2020-21- In response to such notice, the company has tiled an appeal with CIT (A) against such 
demand which is pending for healing. 

iii) The Company has l'eceived income tax notice under section 143(1) and 143(3) of the Income Tax Act, 1961 dated September 22, 2022 and December 20, 2022 
respectively fo r tax demand amonnting to z 389.40 lakhs on account of disallowance unde1· section 41 and section 14A for assessment year 2021-22 . In response to 
such notice, the company had filed 1ectification u11de1 section 154 and cmrespondingly received the order under said section dated Ap, ii 04, 2023 from assessing office 
,educing the demand by~ 295.72 lakhs 1esul ted the demand reduced tot 93 68 lakhs The company has also filed an appeal with C IT (A) against such demand wl1ich 
is pending for hearing, 

iv) Particulars As at As at 
September 30, 2023 March 31, 2023 

Company had issued corporate financial gua1antee to National Housing Bank (NHB) 
against the funding obtained by its subsidia1y Satin Housing Finance Limited. 7.500 00 7.500 00 

Company had issued cm po rate financial gua1antee to State Bank of India against the 
funding obtained by its subsidia,y Satin Housing Finance Limited . 6,500 00 2.500 .00 

Company had issued cmporate filrnncial guarantee to LIC Housing Finance Limited 
against the funding obtained by its subsidiary Satin Housing Finance Limited 2.500 00 2,500 00 

Company has issued corporate financial guarantee to Catalyst T111steeship Limited 
against the Non-convertible Debenture issued by its subsidiary Satin Finserv Limited - 500.00 

Total 16,500.00 13,000.00 

22 The secured non-convertible debentures issued by the Company are fully secu1ed by first pa,·i passu charge by mortgage of an immovable prope11y of the Company 
and/or by hypothecation of book debts/loan receivables to the extent as stated in the info1111ation memorandum Further, the Company has maintained asset cover as 
stated in the information memo,andum which is sufficient to discharge the principal amount at all times for the non-conve11ible debt securities issued. 

23 During the half year ended Septembet 30, 2023, the Company has allotted following Non-Convertible Debentures on p, ivate placement basis -
i) 1,500 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of z 1,00,000 each aggregating to t 1,500 00 lakhs on July 28, 
2023 
ii) 2,683 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value on 1,00,000 each aggregating tot 2,683 00 lakhs on August 9, 2023 . 
iii) 1,417 Unlisted, Rated, Secu,ed, Redeemable, Non-Convertible Debentures of face value on 1,00,000 each aggregating tot 1,417 00 lakhs on August 14, 2023 
iv) 2,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value on 1,00,000 each aggtegating to t 2,000.00 lakhs on August 
21, 2023 . 

24 During the half year ended September 30, 2023, the Company has received an amount of zl,781 25 Lakhs and z4 ,999 99 Lakhs from Trishashna Holdings and 
Investments Private Limited (Entity belonging to Promoter Group) and Florintree Ventures LLP (Entity belonging to Non-Promoter Group) in pursuance to conversion 
of 29,23,076 and 82,05, 128 fully convertible warrants, issued on prefe,ential basis, into equivalent number of equity shares oft IO each, respectively 

25 During the half year ended September 30, 2023, the Company has made an investment on 3,999.99 Lakhs in Satin 1'inserv Limited (a wholly owned subsidiary of the 
Company) by subsctibing 1,70,43,033 equity shares of Rs. 10 each at an iss ue price on 23 47/- per share (including p1emium on 13 47/-), offered on rights basis . 

26 During the half year ended September 30, 2023, the Company has made an investment of z 2,499 99 Lakhs in Satin Housing Finance Limited (a wholly owned 
subsidiary of the Company) by subsc1ibing 81,16,880 equity shares on 10 each at an issue price on 30.80/- per sha1e (including premium of~ 20 80/-), offered on 
rights basis 



SATIN CREDITCARE NETWORh: LIMITED 

Sclectctl explanatory notes to the Unautlitctl Interim Condensed Standalone financial statements for the half year ended September 30, 2023 
(All amounts in z Lakhs, unless olhe, wise slated) 

27 D111i11g the halfyeai ended Seple111ber 30, 2023, the Co111pany has been all otted 31,471 equity shares ofz 10 each by .lay Kay Financial Technologies Pvt. Ltd, (which 
constitutes of 12.20% of total sha,e capital on fully diluted basis) at the ,cvised issue p1 ice of z 349.52/- per equity shaie pursuant to co11ve1sion of 21,845 Compulsory 
Conve11ible P, efe,ence shai cs. 

28 l)cta1ls ot loans transterred / acquired during the halfyeai ended Septembe1 JU, 2U2J under the KBI Master l)uect1on on I 1anste1 ot Loan l:xposu1es dated September 
24, 2021 a, e given below: 

(i) The company has liansferred ce1tai11 loans which a1c not in defaull through di1ect assignment, details of which aie given below: 

Particulars 

i) Total number of loans assets ass igned durinc the aua11er 

ii) Book value of loans assets assigned during the qua,ter (Zin Lakhs) 
iii) Sale conside1ation received during the qua,ter (~ in Lakhs) 

iv) lnte,cst sp1ead 1ecognised in the statement of profit and loss during the qua1ter 

v) Weighted ave,age maturity of loans assets assicned (in Months) 
vi) Weighted average holding period of loans assets assi~ned {in Months) 
vii) Retention of beneficial economic interest on loans assets assigned (in%) 
viii) Coveiage of tangible secu1 ity cove1age 
ix) Rating-wise distribution of rated loans 
x) Ai.treed to replace loans tl'ansferred to transferee(s) or pay damages arising out of 

(ii) The company has not ltansfened any NPA loans. 
(iii) The company has not acqui,ed any loans through assignment. 

(iv) The company has not acquired any sllessed loans. 

Quarter ended 
Sc11tcmhcr 30, 2023 

374.849 
117,532 39 

117,532 39 

11.308 68 
18.49 

4 83 

11 .38% 
Nil 

Not Rated 

No 

29 Details pmsuant to RBI circular RBl/2020-21/16 DOR No.BP BC/3/21 04,048/2020-21 dated August 06, 2020 issued fo, Resolution Framewmk fo1 COVID-19-
1elated Sltess: 

(Zin Lakhs) 

s. Type of borrower (Al (BJ (Cl (D) (E) 
No Exposure to accounts Of (A), aggregate debt Of(A) amount Of (A) amount paid by Exposure to accounts 

classilied as Standard that slipped into NPA written off during the borrowers during classified as Standard 
consequent to during the half-year the ha If-year the half-year consequent lo 

implementation of implementation of 
resolution plan - resolution plan -

Position as at the end Position as at the end 
of the previous half- of the 

vear this haJf-vear 
I Personal Loans . . . - -
2 Business Loan - JLG 5.167,99 1,169.08 . 2,959, 15 1,039.76 
3 Business Loan - Others 50 ,20 . 8,64 41.56 
4 Corporate persons* 93 ,16 - - 2,60 90 56 

Total 5,311.35 1,169.08 - 2,970.39 1,171.88 
• As defined 111 Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

30 The Board of Directo, s in their meeting held on October 19, 2023 had approved the proposal for raising of funds for an aggregate amount of up to z 3,000 million 
(Rupees three thousand million), in one or more tranches and/or one or more issuances, simullaneollSly or otherwise, including by way of private placement(s), 
qualified institutions placement(s) and/or any combination thereof or any other method as may be permitted in accordance with the applicable provisions of the 
Companies Act, 2013 , the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, (each as amended) and any other 
applicable law. Subsequently, the Shareholder of the Company in its extra ordinary general meeting held on Novembe1 27, 2023 had also approved the aforesaid 
proposal. 

31 The Company in its extra mdinary general meeting held on November 27, 2023 has also increased the Authorised Share Capital of the Company to Z200,00,00,000/
(Rupees Two Hundred C101e only) divided into 12,50,00,000 (Twelve Crore Fifty Lakh) Equity Shaies on I 0/- (Rupees Ten only) each and 7,50,00,000 (Seven Crore 
Fifty Lakh) P1efe1ence Shares ofZI0/- (Rupees Ten only) each by creation of additional 2,00,00,000 (Two Crme) Equity Shares and consequent alteration in Clause V 
of the Memorandum of Association of the Company. 

32 Aftet September 30, 2023, the Company has allotted following Non-Convertible Debentures on p1 ivate placement basis -
i) 5,000 Secured, Rated, Listed, Redeemable, T,ansferable, Non-Convertible Debentures of face value on 1,00,000 each agg,egating to z5,000 00 lakhs on October 
13, 2023. 
ii) 10,000 Secured, Rated, Listed, Redeemable, Tiansferable, No11-Conve11ible Debentures of face value oft 1,00,000 each aggregating to ~10,000 00 lakhs on 
November I, 2023. 
iii) 2,000 Secured, Rated , Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of ~ 1,00,000 each agg1egating to U,000 00 lakhs 011 

November 7, 2023 . 
iv) 3,500 Secured, Rated , Listed, Redeemable, Transferable, Non-Conve,tible Debentu1es of face value of z 1,00,000 each agg1egating to Z3,500_00 lakhs on 
November 24, 2023 
v) 45,650 Secured, Rated , Unlisted, Redeemable, T1ansferable, Non-Convertible Debentmes of face value of z I 0,000 each aggregating to z4,565 00 lakhs on 
Decembe1 I, 2023 



) 
SATIN CREDITCARE NETWORK LIMITED 
Selected explanatory notes to the Unaudited Interim Condensed Standalone financial statements for the hair year ended September 30, 2023 
(All amounts in ~ Lakhs, unless othe, wise stated) 

33 The,e we,e no matelial events to be recognised oriepo,ted subsequent to September 30, 2023 but prior to the approval of the financial statements that are not already 
disclosed elsewhere in these financial statements 

34 Previous year/periods figures have been reg,ouped/iearranged to make them comparable with the cull'ent pe1iod classfication, 

For S S Kothari Mehta & Co 
Chartered Accountants 
Fim1's Registration No 000756N 

u~ ---==f=-
Naveen Aggarwal 
Partner 
Membership Number: 094380 

Place: Gurugram 
Date: December 14, 2023 

For and on behalfofthe Board of Directors 
Satin Crcditcarc Network Limited 

Harvinder P 
(Chairman c, 
DIN: O()J337 

Place: Gurugram 
Date: December 14, 2023 
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Report on Review of the Unaudited Interim Condensed Consolidated Financial Statements 
 
To  
The Board of Directors, 
Satin Creditcare Network Limited, 
Plot No. 492, Udyog Vihar, Phase – III, 
Gurugram, Haryana – 122016, India. 
 
1. We have reviewed the accompanying Unaudited Interim Condensed Consolidated Financial 

Statements of Satin Creditcare Network Limited (“the Company or Parent”) and its subsidiaries 
(together referred to as the “the Group"), which comprise the Unaudited Interim Condensed 
Consolidated Balance Sheet as at September 30, 2023 and the Unaudited Interim Condensed 
Consolidated Statement of Profit and Loss, including other comprehensive income, Unaudited Interim 
Condensed Consolidated Cash Flow Statement and the Unaudited Interim Condensed Consolidated 
Statement of Changes in Equity for the period April 01, 2023 to September 30, 2023 then ended and 
a summary of selected explanatory notes (including the comparative financial information as at March 
31, 2023 and for the period April 01, 2022 to September 30, 2022) (together hereinafter referred to as 
the “Unaudited Interim Condensed Consolidated Financial Statements”/ Statement). The Unaudited 
Interim Condensed Consolidated Financial Statements have been prepared by the Company solely 
in connection with the proposed issuance of equity shares of the Company in accordance with the 
provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended and other applicable laws. 

 
Management’s Responsibilities for the Unaudited Interim Condensed Consolidated Financial 

Statements  
 
2. These Unaudited Interim Condensed Consolidated Financial Statements, being the responsibility of 

the Parent Company’s Management, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and approved by the Parent Company’s Board of Directors. Our responsibility is to express a 
conclusion on the Unaudited Interim Condensed Consolidated Financial Statements based on our 
review. 

 

Auditor’s Responsibilities 

3. We conducted our review of the Unaudited Interim Condensed Consolidated Financial Statements in 
accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India (“the ICAI”). This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures.  
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4. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 

Conclusion 

5. Based on our review conducted and upon considerations of report of other auditor read with para 7 
below, nothing has come to our attention that causes us to believe that the accompanying Unaudited 
Interim Condensed Consolidated Financial Statements has not been prepared, in all material 
respects, in accordance with requirements of Ind AS 34 “Interim Financial Reporting”. 

 

Other Matters 

6. The statement includes the unaudited interim condensed financial statements of the following two 
wholly owned subsidiaries: 

 

a. Satin Housing Finance Limited; 
b. Satin Finserv Limited. 

 

7. We did not review the unaudited interim condensed financial statements of the above 2 (two) wholly 
owned subsidiaries whose unaudited interim condensed financial statements reflects total asset of 
Rs. 92,032.83 lakhs as at September 30, 2023; total revenue of Rs. 9,894.35 lakhs, net profit/ (loss) 
after tax of Rs. 509.99 lakhs, total comprehensive income of Rs. 699.88 lakhs for the half year ended 
September 30, 2023, and net cash outflow of Rs. 495.21 lakhs for the half year ended September 30, 
2023, as considered in these Unaudited Interim Condensed Consolidated Financial Statements. The 
unaudited interim financial statements of these wholly owned subsidiaries are reviewed by their 
independent auditors whose review report have been furnished to us by the management and our 
conclusion on the Unaudited Interim Condensed Consolidated Financial Statements, in so far as it 
relates to the amounts and disclosure in respect of these subsidiaries are based solely on the report 
of such auditors. 

 

Our conclusion on the Statement is not modified in respect of above matters. 
 
Restriction on Use 
 
8. This report is addressed to the Board of Directors of the Company and has been prepared solely for 

the purposes of submission to BSE Limited, National Stock Exchange of India Limited (“Stock 
Exchanges”) or any other authority as may be required under applicable laws and also for including 
it in the preliminary placement document and placement document, to be filed by the Company with 
the Securities and Exchange Board of India, Stock Exchanges and the Registrar of the Companies, 
National Capital Territory of Delhi and Haryana in Delhi, in connection with the proposed issuance of 
the Securities of the Company. This report should not be otherwise used or shown to or distributed 
or otherwise made available to any party or used for any other purpose. Accordingly, we do not 

S S KOTHARI MEHTA 
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accept or assume any liability or any duty of care for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come. 

 
 
For S S Kothari Mehta & Co. 
Chartered Accountants 
Firm’s Registration No. 000756N 

 
 

Naveen Aggarwal 
Partner 
Membership No. 094380  
UDIN: 23094380BGUNGB7469 
 
Place: Gurugram 
Date:  December 14, 2023 
 

NAVEEN
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Digitally signed by NAVEEN AGGARWAL
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SATIN CREDITCARE NETWORK LIMITED 

Unnudiled Interim Condensed Consolid11ted Balance Sheet as al Seplember 30, 2023 

(All amounts in ? lakhs, unless otherwise staled) 

Notes 

ASSETS 

Finnncial nssets 
Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Derivative financial instruments 

Trade receivables 

Loans 
Investments 
Other financial assets 

Non-finnncial assets 

Current tax assets (net) 

Deferred tax assets (net) 

1nvestment Property 

Property, plant and equipment 

Goodwill 
Other intangible assels 

Other non-financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 

Payables 
Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) lotal outstanding dues of creditors other than micro enterprises and small enterprises 

Debt securities 
Borrowings (other than debt securities) 

Subordinated liabilities 

Other financial liabilities 

oo-n11r1ntl11I Jl11LJllilir "' 
Current tax liabilities (net) 

Provisions 
Other non-financial liabilities 

EQUITY 
Equity share capital 

Other equity 

TOTAL LIABILITIES AND EQUITY 

Group overview and Basis of preparation 
This consolidated Balance Sheet referred to in our report of even date 

For S S Kothari Mehta & Co 
Chartered Accountants 
Firm's Registration No 000756N 

Naveen Aggarn--al 

Partner 
Membership Number: 094380 

Place: Gurngram 
Date: December 14, 2023 

• 

For and on behalf of the Board of Directors 

Satin Creditcare Network Limited 

Place: Gurngram 
Date: December 14, 2023 

4 

5 

9 
10 

1-2 

As at As at 

September 30, 2023 March 31, 2023 

55,545 81 25,770 63 

94,828 91 85,665 12 

2,385 98 2,231 64 

443 04 539 45 

736,090 80 632,885 67 

I 0,409 95 6,175 90 

9,21223 2,312 80 

908,916.72 755,581.21 

6,541 61 4,327 55 
2,71274 8,857 48 

648 04 664 26 

8,916 56 8,681 88 

3,370 66 3,370 66 

145 20 179 17 

3,798 87 3,294 60 

26,133.68 29,375.60 

935,050.40 784,956.81 

7 10 10 42 

238 58 497 45 

320 20 23 87 

2,022 74 1,527 78 

81,92260 I 09,643 58 

616,378 08 444,358 26 

29,986 26 37,122 90 

11,797 31 27,071 94 

742,672.87 620,256.20 

1,045 77 934 35 

1,312 47 953 82 

2,358.24 1,888.17 

9,920 66 8,479 63 

180,098.63 154,332 81 

190,019.29 162.812.44 

935,050.40 784,956.81 

0 ~e,~R£ 
(J() :-.. ~ 

' ' • • C\•,h 

11 Officer) 



SATIN CREDITCARE NETWORK LIMITED 
Unaudited Interim Condensed Consolidated Statement or Profit and Loss for the half year ended September 30, 2023 
(All amounts in t lakhs, unless otherwise stated) 

I. Income 
Revenue from operations 
Interest income 
Dividend income 
Rental income 
Fees and commission income 
Net gain on fair value changes 
Net gain on derecognition of financial inst,uments 
Other operating income 
Total Revenue from operations 
Other income 
Total Income 

II. Expenses 
Finance costs 
lmpainnent on financial instruments 
Employee benefit expenses 
Depreciation and amortisation expense 
Other expenses 
Total 

Profit before tax 
Tax expense: 

Current tax 
Deferred tax charge/ (credit) 
Total tax expenses 

Profit after tax 

Other comprehensive income 

Items that will not be reclassified to profit and loss 
Income tax relating to items that will not be reclassified to profit and loss 

Items that will be reclassified to profit and loss 
Income tax relating to items that will be reclassified to profit and loss 

Other comprehensive income 

Total comprehensive income 

Notes 

11 

12 

13 
14 

A 

B 

A+B 

For the half year ended 
September 30, 2023 

85,352.62 

20 ,30 

3,061.19 
372.85 

10,416.31 
287.32 

99,510.59 
225.58 

99,736.17 

40,216.83 
4,657.46 

21,474.87 
1,042.24 
6,281.83 

73,673.23 

26,062.94 

106.86 
6,491 12 
6,597.98 

19,464.96 

(1,910.77) 
480.20 

(1,430.57) 

531 81 
(133.84) 
397.97 

(1,032.60) 

18,432.36 

For the half year ended 
September 30, 2022 

59,697.82 
0. 17 
4 04 

4,003 .58 
1,409.48 
5,291.19 

37.71 
70,443.99 

152.90 
70,596.89 

30,371.49 
33,747.25 
19,365.99 

668.01 
6,968.14 

91,120.88 

(20,523.99) 

130 44 
(5,404.39) 
(5,273.95) 

(15,250.04) 

(72.93) 
19.22 

(53.71) 

176 15 
(44.40) 
131.75 

78.04 

(15,172.00) 



SATIN CREDITCARE NETWORK LIMITED 
Unaudited Interim Condensed Consolidated Statement of Profit and Loss for the half year ended Se)ltember 30, 2023 
(All amounts in, lakhs, unless otherwise stated) 

Net profit after tax attributable to 
Owne,s of the Pa1ent Company 
Non-conllolling interests 

Other comprehensive income attributable to 
Owne1s of the Parent Company 
Non-controllinc interests 

Total comJlrehensive income attributable to 
Owners of the Parent Company 
Non-controlling interests 

Earnings per equity share (face value on' 10 per equity share) 
Basic(,) 
Diluted(,) 

Group overview and Basis of preparation 

15 

1-2 
This consolidated Statement of Profit and Loss referred to in our report of even date. 

For S S Kothari Mehta & Co 
Chartered Accountants 
FiTill's Registration No. 000756N 

Navcen Aggarwal 
Partner 
Membership Number: 094380 

Place: Gurugram 
Date: December 14, 2023 

For and on behalfof the Board of Directors 

Satin Creditcare Network Limited 

g Director) 

Place: Gurugram 
Date: December 14, 2023 

For the hair year ended 
September 30, 2023 

19,464 96 

(1,032 60) 

18,432 36 

21.20 
21 20 

For the half year ended 
Se11tem ber 30, 2022 

(15,250.04) 

78.04 

( 15, 172,00) 

(20 ,31) 
(20.31) 



SATIN CREDITCARE NETWORK LIMITED 
Unaudited Interim Condensed Consolidated cash flow statement for the half year ended September 30, 2023 
(All amounts int lakhs, unless otherwise stated) 

A Cash flow from operating activities 

Profit/ (loss) before tax 

Adjustments for: 
Depreciation and amortisation 
Depreciation of right-of-use assets 
Net loss on derecognition of property, plant and equipment 
Fair value gain on mutual funds 

Unrealised gain on fair value changes of derivatives and investments 
Property, plant and equipment written off 
Impairment on financial instruments 
Dividend income 
Gain on sale of loan portfolio through assignment 
First loss default guarantee (reversal)/ expenses 

Effective interest rate adjustment for financial instruments 
Interest expense for leasing arrangements 
Net gain on termination of leases 
Unrealised exchange fluctuation loss (net) 

Operating profit before working capital changes 

Movement in working capital 
Decrease in trade receivables 
Increase in loans 
(]ncrease)/decrease in fixed deposits 
(Increase)/decrease in other financial assets 
Increase in other non-financial assets 
Increase/(decrease) in trade and other payables 
(Decrease)/increase in other financial liabilities 
(lncrease)/decrease in provisions 

(lncrease)/decrease in other non-financial liabilities 
Cash used in from operating activities post working capital changes 

Income taxes paid (net) 
Net cash used in operating activities (A) 

B Cash flows from investing activities 
Purchase of property, plant and equipment 

Proceeds from sale of property, plant and equipment 
Dividend income 
Purchase of investments 
Sale of investments 

Net cash used in investing activities (B) 

C Cash flows from financing activities 
Proceeds from issue of share capital and share warrants (including premium and net of share issue expenses) 
Proceeds from debt securities 

Repayment of debt securities 
Proceeds from borrowings other than debt securities 
Repayment of borrowings other than debt securities 
Lease payments 
Repayment of subordinated liabilities 

Net cash generated from/(used in) financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

For the half year For the half year 
ended September 30, ended September 30, 

2023 2022 

26,062 94 (20,523.99) 

548 88 546.00 
493 36 122,01 

13 )) 6 73 
(219 69) (209,05) 
( 153 16) (1,200 43) 

1.30 
4,657 46 33,747.25 

(0.17) 
(10,416 31) (5,291 19) 

(I 86_61) 46 1.89 
939 83 912 32 
110-42 36.30 

(9 26) 
434.73 498.49 

22,276.14 9,107.46 

96-41 44.61 
(95,343 50) (33,593.24) 

(9,163.79) 1,795 48 
(6,893 97) 653.36 

(504.27) (344.09) 
529 10 (327.78) 

(15,094.77) 7,621.37 
78 21 (77.27) 

358 65 (96 41) 
(103,661.79) (15,216.51) 

(2,320.93) (2,021.53) 
(105,982.72) (17,238.04) 

(530.28) (602.67) 
65 13 15.15 

0.17 
(523,818 10) (272,528 17) 
516,348.56 265,652.34 

(7,934.69) (7,463.18) 

8,781 24 2,500 00 
19,386.62 9,483.23 

(47,323 82) (25,500 70) 

370,699.22 182,337.96 
(200,114 44) (197,288 67) 

(583.84) (162.52) 

(7, 152.39) (7,684.89) 
143,692.59 (36,315.59) 

29,775_18 (61,016.81) 
25,770.63 89,707.76 
55,545.81 28,690.95 



SATIN CREDITCARE NETWORK LIMITED 
Unaudited Interim Condensed Consolidated cash now statement for the half year ended September 30, 2023 
(All amounts int lakhs, unless otherwise stated) 

Notes: 
Cash and cash equivalents 
Less: Overdraft facility against term deposits 

Group overview and Basis of preparation 1-2 
This Statement of Cash Flow referred to in our report of even date. 

For S S Kothari Mehta & Co 
Chartered Accountants 
Firm's Registration No 000756N 

Naveen Aggarwal 
Partner 
Membership Number: 094380 

Place: Gurugram 
Date: December 14, 2023 

For and on behalf of the Board of Directors 

Satin Creditcare Network Limited 

Place : Gurugram 
Date : December 14, 2023 

For the half year 
ended September 30, 

2023 

55,545.81 

55,545.81 

For the half year 
ended September 30, 

2022 

64,474 59 
(35,78H4) 
28,690.95 



SATIN CREDITCARE NETWORK LIMITED 
UnAudited Interim Condensed Consolid11lerl Statement or changes in equity for the hnlr yeRr ended September JO, 202.l 
(All a111t1111w· In ( /akh.~. 1mh•sJ.· otheni i.w \"lnfrd) 

A. Equity share CApitAI (Refer note 9) 

Sro1c111bcr JO l0lJ 

Particulars 

Eauitv shore cnpilnl 

ll Ollier1•q11lly (llt f< r note 10) 

Particulars 

On lance as at April 1, 2022 

Prolit ror thC)Cilr 
Other comprehensi\ e income (net or tnx) 
Issue or cquil~ shares (net or share issue expenses) 
Issue or shnrc \\ nrrnnts 
Transfer to slalutorv rcscn cs 
Share issue ex11e11sc of subsidinrv 
8Ala.nte. M Jll March 31 . 2023 

Prolit for lhe h,llr ycar 
Other comprchensi, e i11comc (net or tnx) 
Issue of cquil~ shares (net of shore issue expenses) 
lssucofslrnre \\:irrnnls 
Trnnsrcr 10 sLntul0I"\' rcscl"\ cs 
Shnrc issue exDCnse or subsidial"\' 
R11l11nce A!i At Septemher 30,202.3 

Group o, cn'iew n11d Basis of preparation 
This St11lcmc11t or Changes in Equity rcforrcd lo i11 our report ofe,e11 dnlc 

Balance as 11t April I, 2023 

8,479.63 

Balance as flt April I, 2022 

Changes in Equity Shnre Capital 
due to prior period errors 

Changes in E_quily Share C11.pitnl 
due to prior period errors 

Reserves 11nd Surplus 

C11pit11I 
Statutory 

Securities premium Gener11I reserve redemption 
reserve fond 

reserve 

11,00J.98 106,455.16 29.94 2,777.00 

7.271 15 

5.5(,9 32 

- -
16.573.30 IIJ.726.31 29.94 2.777.00 . 

- 10.267 29 

-
J,R40 18 

20.413. 48 123,903.60 29.94 2,777.00 

Restated bal11nce 
ot April I, 2023 

R,479,63 

Resh1ted bahmce 
•t April I, 2022 

7,459.12 

Ret11ined e11rnings 

24,864.90 

4R 1.31 

(35 57) 

. 
(5 569 32) 

(6 27) 

19,735.05 

19,464 97 

(25 55) 

(3,R40 IR) 
16 )(,\ 

35,327.53 

Changes during the hair year 

1.441 03 

Changes during the yeRr 

I 02051 

Change i11 fair 
Equity 

instn1ments 
value or loan 

through other 
11ssets through 

comprehe11sive other 
comprehensive 

income 
income 

(5.00) 579.68 

(2.044 12) 33 l7 

t2.D49.121 613.25 

tl .405 02) 397 97 

. 

13.454.14) lJJll .22 

For S S Kotlu1ri Mehta & Co 
Chartered Accountants 

For nnd 011 bchnlror1l1c Board of Dircclors 
• d 

Finn's Registration No 0007.5(,N 

~ l~ rw~ 
P:irtner 
Membership Number: 094380 

Pince: Curueram Place: Gurueram 
DAte : December 14, 2023 D11te: December 14, 2023 

Balance as Al September 30, 2023 

9.920.66 

Balance IIS flt March 31, 2023 

8,479.63 

Mo11ey received Tot11I 11ltribut11blc Total no11~ 
ag11inst share 

Cash now hedge 
to equity holde1 s rc1111 1·n lH11l! Total 

reserve 
of the parent interest warrants 

5,000.00 20.56 150,726.22 - 150,726.22 

- 4RUI 4RI JI 

- (20 56) (2.066 6R) (2.066 6K) 

(R,291 67) - (1 ,020 l2) (I 02052) 

6.21R 7l 6.21H 75 () 21H 75 

((,.11\ I(, ?]~ 

2.927.08 - 154.332.81 154.332,81 

ICJ 4M 97 19..164 97 
(I 032 60) (I J IJ2(10) 

(11 708 )2) (I 441 OJ ) ( I 441 II) ) 

R.7Rl24 H.7Rl24 - H.78124 

-
(6 761 . (ri7fi t 

- 180 098.63 180.098.63 



SATIN CREDITCARE NETWORK LIMITED 
Selected explanatory notes to the llnnmlited Interim Condensed Cunsolidntcd finnneinl stntements for the hnlf yenr erulcd September 30, 2023 
(All aJJ101t11f\' ;,, ( /akhs, un!t.:ss of/,e1 wisL.' sf(lh',0 

Group overview 
Satin Crcditcurc Network Limited ('the rar.:nt Comp,,ny') is a public limited company and inco,prnated undc, the p1ovisiuns or Companies Act. Tile Pa1e11t 
Company is a non-deposit accepting Non-Banking Financial Company ('NBFC-ND') and is registered as a Non-Banking Financial Company - Micro Finance 
Institution ('NBFC-MFI') with the Reserve Bank of India ("RBI") in November 2013 , The Parent Company is engaged primarily in providing micro finnnce services 
to women in the rural areas of India who are enrolled as members and organized as Joint Liability Groups ('JLG') The Parent Company is domiciled in Indio and it3 
regii;tcred nftice ii; r,ituatcd at 5th Flnnr, J<.11ndan Rhawan, i\,ndp11r r:ommArr.inl r:nmplnx , Nnw nnlhi I 10011 

I h,: Purcnl Com ian • owns 100• ,, cqid t shar.:s ,11 Satin l-lnus1n • 1' 111:mcc l,1111 11cd ··SHFL"), Th.: SI IFl. i~ en • •ct! in Ilic bus111 •s~ ul' ,r.,vlqing Inn• tcrm finance to 
individuals, companies, corporations, societies or association of persons for purchase/ construction/repair and renovation of new/existing flats/houses for residential 
purposes 

The Pa1e111 Cu111pa11y uw11s 100% equity shares of 100% stake in equity shares in Satin Finserv Limited ("SFL") The SFL is engaged in the business of providing 
various financial services to small entrepreneurs, MSMEs, Indian consumers and other eligible consumers as permissible under applicable laws. 

2 Basis or prepration 

These Unaudited Interim Condensed Consolidated Financial Statements or Satin Creditcare Network Limited ("the Parent Company") and its subsidiaries (together 
referred to as the "the Group"), which comprise the Unaudited Interim Condensed Consolidated Balance Sheet as at September 30, 2023 and the Unaudited Interim 
Condensed Consolidated Statement of Profit and Loss, including other comprehensive income, Unaudited Interim Condensed Consolidated Cash Flow Statement and 
the Unal1dited Interim Condensed Consolidated Statement of Changes in F.quity for the period April O I, 7.021 to Septemher :JO, 7.0?.:l then r.ndr.rl anrl a summary of 
selected explanatory notes (including the comparative financial information as at March 31, 2023 and for the period April O I, 2022 to September 30, 2022) (together 
hereinafter referred to as the "Unaudited Interim Condensed Consolidated Financial Statements"/ Statement) have been prepared in accordance with the principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and 
other accounting principles generally accepted in India 

The accounting policies and critical accounting estimates & judgements followed in the prepration of the Unaudited Interim Condensed consolidated Financial 
Statements are consistent with those fol lowed in the preparation of financial statements for the year ended March 31, 2023 

The Unaudited Interim Condensed consolidated Financial Statements as at September 30, 2023 does not include all the information and disclosures Statements 
which were prepared as at March 31, 2023 However, selected explanatory notes are included to explain events and transactions financial position and performance 
since the last Audited Financial Statements 

These Unaudited Interim Condensed consolidated Financial Statements have been prepared for the purpose of inclusion in the Preliminary Placement Document and 
the Placement Document to be filed with the Securities and Exchange Board of India ("SEBI"), in connection with the proposed issuance of the equity shares of the 
Company in accordance with the provisions of the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended and other applicable laws 

These Unaudited Interim Condensed Consolidated Financial Statements as at and for the half year ended September 30, 2023 along with the comparatives as 
mentioned above are approved and adopted by the Fund raising Committee of the Parent Company in their meeting held on December 14, 2023 



SATIN CREDITCARE NETWORK LIMITIW 

Selected cx11lan11tory notes to the U1rn11dilcd lnlerim Condensed Consolidated linancial statemcnls fol' the half year ended Scplcmbe11 30, 2023 
(All a,110111111· in ( lakh.1·, 1111/l!ss ollll'/11 ise stale,~) 

l':i11•1knl111~ 

3 Cash and cash equivalcnls 
Cash on lrnnd 

Balances wilh banks and financial institutions 

- Balance wilh banks in current accounts* 

- Deposits for oril.!.inal maturity of less than 3 months 

Tolnl 

•n I,l.mcc 111 current account!. 1nclude!i balance of~ 2 15 lnkh!i (Murch 31, 2023 : t 2 15 lakhs) which Is curmurkcd for unpmd d1v1dcnd 

t----------l 1'lll1lelll,ll', 

Bank balances olhcr than cash ;rnd cash equivalenls 
Deposits for remaining maturity of more than 3 months and upto 12 months 

Deposits with remaining maturity more than 12 months 

Balance with banks and financial institutions lo the extent held as marein money de osits auainst borrowinus and uuarantees 

Tolal 

Particulars Asat 

Asat 
Sr 1temhrl' 30 2023 

4,41213 

41,876 98 

9.256 70 

5S,545.81 

_.i..~ I 

Se 

8,064,40 

759 80 

86 004 71 
94.828.91 

Asat 

Asat 
Mai ch 31. 2023 

4,701 05 

17,511 53 

3 558 05 

25 770.6J 

4,264 01 

935 46 

80.465 65 

September 30, 2023 March 31. 2023 

At rair value lhrough At rair value lhrough 
5 Loans othe1· comp1·chcnsive At amortised cost othe1· comp1·ehensive 

income income 

Porlfolio loans 

Secured - 27,309 19 -
Unsecured 468,147.08 204, I 02 36 381,675.56 

Housine loans 
Secured 50 I I 3 58 46J49 76 

518.260.66 231.411.55 427.825,32 

Less: lmpairment loss allowance (10,637 09) (2,944 32) (I 0.500 96) 

Sub-total 507,623.57 228,467,23 417,324,36 

Total loans 736,090.80 

l1n r1 lr11lnr:1 
Asat 

September 30! 2023 
(i) Secured by tangible assets (property, plant and equipmenl including land and building) 71,547.85 
(ii) Secured by book debts, inventories, margin money and olher working capital ilems 4,348 05 
(iii) Unsecured 660.194 89 

Tolal 736,090,80 

Loans in India 
(i) Public sector -

(ii) Others 736.090 80 

Total 736.090.80 
#There are no loans or advances repayable on demand or without spec1fy1ng any lerm or period of repayment of the related parties, 

Particulars Asat 
Seplembcr 30, 2023 

6 Debt securities (al amortised cost) 

Secured Non-convertible debentures 76,225.00 
Unsecured Non-convertible debentures 5.697 60 

Tolal 81 \922.60 

Debt securities in India 81,922.60 

Debt securities outside India -
Total 81 922.60 
Secured non-convertible debentures are redeemable as per maturity cycle till August 13, 2027 and are carrying interest rate ranging from 10 50% to 13 01 % pa 
Unsecured non-convertible debenture is redeemable as per maturity cycle till February 28, 2028 and is carrying interest rate of 12 16% pa 

At amorlised cost 

22,179 39 

I 95,804 28 

217,983.67 

(2.422 36) 

215.561.31 
632.885.67 

Asat 

March 31. 2023 

63,945.82 
3,082.64 

565,857 21 

632 885.67 

632.885 67 
632 ,885.67 

Asat 

March 31 , 2023 

I 03,946 27 
5,,697 31 

109,643.51' 

I 09,643.58 

109,643.58 



SATIN CREDITCARE NETWORK LIMITED 
Selected exphmnlory notes to the Unaudiled Interim Condenset.l Consolidated financial slatements for lhe halfye;u· ended Seplember 301 2023 
(All amo1111ls in~ lakh.\·, 1111/ess olhe1111ise staled) 

Particula1-s 

7 Borrowings (other than debt sccurilies) (at amo1·tised cost) 
Term loans 

From banks 
Secured* 

From olher parties 

Secured-
Extemal commercial borrowings 

Secured 
~ fl.il,.""Q"\l red 

Commercial paper (unsecured) 

Liability against securitised assets (secured) 
Liability against leased assets (unsecured) 

Total 

Borrowings in India 
Borrowinas outside India 

Total 
*includes amount guaranteed by d1reclors in their personal capacity oft: 1,28,506, 11 lakhs (March 31, 2023 : t: 83,364 45 lakhs) 

i!Jncludes amount guaranteed by directors in their personal capacity off 1,06,663.00 lakhs (March 31, 2023 : t: 54,652 48 lakhs) 

PH rticula rs 

8 Sub-ordinated liabililies (at amortised cosl) 
Non-convertible debentures 
Term loans from banks 

Total 

Sub-ordinated liabilities in India 
Sub-ordinated liabilities outside rndia 

Total 

Asat 
September 30, 2023 

253,253 24 

167,099 20 

54,591 82 
L ,J~J-~S--
9,874 38 

117,483 21 
1,702 68 

616.378.08 

549,412 71 
66.965 37 

616,378.08 

Asat 
September 30. 2023 

9,986 26 
20.000 00 
29,9R6,Z6 

29,986 26 

29,986.26 
Unsecured non-convert1ble debentures are redeemable as per maturity cycle riil Apr il 24, -21'127 and are c rtuy, 11 ~ 1nl¢!C$I rate r.tHJi.,l lll; '1<1111 13 14' ' to I 'i: ~ . pa 

Asal 
Mnch 31 2023 

185,152 59 

102,]32 63 

21,28526 - l ~,6 1•3 _3 
. 

114,564 33 
1,410 22 

444,358.26 

403,459 77 
40.898 49 

444,35R.26 

Asat 
March 31. 2023 

14,622 90 
22,500 00 
37,)22.90 

37,122 90 

37\122.90 



SATIN CREDITCARE NETWORK LIMITED 

SclcclccJ explanatory notes to lhc llrrnmlilccl l11lc1-i111 Condensecl Consolillatcd fimmcinl slatcmrnls fo1· lhc half year cnd{'d Sr111cmbcr 30, 2023 
(All m1101111t.1· i11? / akh.1·, 1111/i..•.1·.1· 01he111 i.1·e 111111..•d) 

9 Equily share rnpital 
A Authorised 

Equi1y share capital oFface value of~ 10 each 
At the beginning of the period 

Additions during the period 

B h, ~11 ~1f nml ~uh1u:-ri hc1I 
Ff]11ity sh;ut': rt1rital of fm;r. w1l11~ of~ IO ~,1d1 

At the l.,cginning of the period 

Additions during the period 

L' Issued and Paid-up 

Fully paid-up 
Equity share capital of face value of~ IO each 

Al the beginning of the period 

Additions during the period 

Less: Amount recoverable from Satin Employees Welfare Trust 
(Equity shares of~ I 0/- each allotted lo lhe Satin Employees Welfare Trust) 

Add: Forfeited shares (amount origim,lly paid on 1,24,896 equity shares (March 31, 2023 
1,24,896 equity shares) 

D RcconciliHtion of number of equity shares oulstanding al the beginning and Ht lhe end 
or the period 
Balance at the beginning of the period 

Add: Jssued during lhe period 

E Reconciliation or number or equity shares issuec.J to Satin Employees Welfare Trust 
oulstanding at lhe beginning and at the enc.I of the 11eriod 

Balance at the beginning of the period 

F Rights, preferences and restrictions 

As a1 Scptc111bc1· 30, 2023 

Number 

I 05,000,000 

I 05,000,000 

85,224,125 
14,410,256 
99,634,381 

(482,946) 
99,151,435 

!>9 ,1 5 1.-I J S 

85,224,125 
14,410,256 
99,634,381 

Amount 

I 0,500 00 

10,500.00 

' ,915.9 

8,522 41 
1,441 OJ 
9,963,44 

(48 29) 
9,915,15 

8,522 41 
1,441 OJ 
9,963,44 

As HI Mnrch 31, 2023 

Nmnbc1- Ammmt 

105,000,000 10,500 00 

105,000,000 10,500,00 

7~
1
1-IJ,O'JJ 7,~ I.ii J9 

10..1\1~128 l,l1l<), <I 
r/11.9.IU I ,.~ •~.!Ill 

75,018,997 7,501 90 
10,205,128 1,020 51 
85,224,125 8,522,41 

(482,946) (48 29) 
84,741,179 8,474.12 

~j l 

~4.741.1 79 g.,J,79.63 

75,018,997 7,501 90 
10,205,128 1,020 51 
85,224,125 8,522.41 

~§3.94~ 4!29 
1UU,94G •IH.29 

The Parent Company has only one class of equity shares having par face value oft IO per share Each equity shareholder is eligible for one vote per fully paid share held Any dividend, if proposed by the Board 
of Directors, is subject lo lhe approval of shareholders Dividend declared and paid would be in Indian rupees In the event of liquidation of the Parent Company, 1he holders of equity share will be enlitled to 
receive remaining assets of the Parent Company, after dislribution of all preferential amounts The distribution will be in proportion to the number of equity sh Ares held by lhe shareholders or in case of partly paid 
shares the paid-up amount 

G Details of shareholder holding more than 5% shHre capital: 

As at September 30, 2023 As Ht Mm•ch 31, 2023 
Name of shareholder 

Trishashna Holdings & Investments Private Limited (THlPL) 
Florintree Ventures LLP 

Nordic Microfinance Initiative Fund Ill KS 

H Agg1-egate number of sha1-es issued for considen,tion other than cash during the last live years 

Number 
37,784,820 
12,307,692 

% Number % 
37 92¾ 31,579,692 3705% 
12 35% 000% 
000% 4,663,136 5 47% 

On June 27, 2019, the Parent Company has allotted 1,343,283 equity shares of 't: IO each on conversion of 1,343,283, Optionally Convertible, Cumulative, Redeemable Preference Shares ("OCCRPS") of face 
value oft IO each fully paid-up to lnduslnd Bank Limited (entities belonging lo non-promoter group) 

Shareholdings of Promoters 

Promoter Name 

Mrs Anureet HP Singh 
Mr Harbans Sinv..h (deceased) 
Mr_ Satvinder Singh 

Mrs Neeti Singh 

Trishashna Holdings & Investments Private Limited 
Wisteria Holdinl!S & Investments Private Limited 
TotJ1I 

10 Olher equity 

PH1·1icula1·s 

Capital redemption reserve 
S!alutory reserve 

General reserve 
Securities premium 
Retained earnings 

Money received against share warrants 
Other comprehensive income: 

Equity instruments through other comprehensive income 
Changes in fair value of loan assets 

Total 

1\ J ni StnfC!mher J0,202J 
Nn. or SluU:'C'J: % orTotnl Slrnrr ,s: 

726, 148 073% 
406 402 041% 
385,703 039¾ 
204,092 020¾ 

37,784,820 37 92% 
322,262 032% 

39 R.29,427 39.97% 

Ao n1 Mnrrh J I, 201J 
No1 orSlrn1-es 

726.148 
406.402 
385,703 
204,092 

31 ,579,692 
322,262 

33,624,299 

Asat 
September 30, 2023 

2,777 00 
20,413 48 

29 94 

123,993 60 
35,327 53 

(3,454 14) 

1,01 I 22 
180,098.63 

o/11 or Tolril Slmn:-s 
085% 
048% 
045% 

024% 

3705% 
038% 

39,45% 

¾ Change during 
the year 

(0 12%) 
(007%) 

(006%) 
(004%) 

087¾ 
(006%) 

0,52¾ 

As Ht 
March 31, 2023 

2,777 00 

16,573 JO 
29 94 

113,726 JI 
19,735 05 
2,927 08 

(2,049 12) 

613 25 
154,332,81 



SATIN CREDITCARE NETWORK LIMITED 

Sell-l'lcil ex11h11111111~ notes lo llw U1mu1lill•ll lnfrlim Con,lt"1Ut•1I Con~nliilulc,I nn:.1nci1o1I slalcnwnls for llw 1111II ~-,·ur coiled Sq1lemh1:r JU, 2023 
(. W 111111,11111.~ m ct I ukli~. ,m/,•1~ 01/r,•1111,,· .\111/,;IJ 

11 lnkrl'~I inl'omc 

lnkn:sl income 1111 porl!i1ho li~ms 
111..:,inK· li-11111 housm~ l(l;Jlls 

l11lcrl·sl i11co111c 1111 Jcposils 

J111crc~1 l111:11nw (ln c..-nlllc.i1c 111'<ll'f'IM-h..:, c11111111c rcf.i\ r,;.11'1\:rs. l"-llill 1111J NL1 J's 

P.1rfk 11bn 

12 F'l'l'N Mml l'Ommission int·oml' 

S..nicc IL'<! um] foc1lih1l111n chiiq.!t'S 
l11C1lllll' fr11n1 hu:.111.:ss COfTl'S 'lllllJ,.-n, (lJ)l'r;1lio11s• 

Tutnl 

On linancinl assd.~ 
llll'IHUrcd lll 

Mmo1 ll.~l'II co•I 

2J,(,0J54 

M11rml1r J4ll0 J 

Onllmmciul11sscls 
musurcdd11.~silil'tl 

Ml FVTPL 

/f1ll1 • 

2,u, 

•Sci nul hcluw is lhc Jisag~r'-'f!alion ol' lhc (irnup's rcn:1111c lf,1111 Mlllrucls \\ilh cuslmncrs unJ r .. -.;m1cili.ilion h1 prnlil 11n<l li1ss uc,,:11un1· 

T~rie urscnicl'~ or sl'nicc 
Income l'rom husim.•ss corrcsponJ1.ml 1i1)1'rali,1n~ 

' l',d1d r~H111tw frntu ,·r1111 r1-111, t1lih 1'm ll'nn•n 

Cl'o~rHphh:111 mHrkels 
likli:1 
OulsiJc l11Jia 

Toh1l re,cnue from i.-unlrHcfs wUh cuslumcrs 

Timin,t ur rc,emu: ~ilinn 
So.:niccs trJnsli:m-d ala point in limi.: 
St."T\'ic,:s lrJnsforrt-d11w r lime 

Tnl11I ~n·nuc from conlr11cts wilh cu.\ lnmcr.\ 

Con1niet h11hml'es 
lrnJcrl'CCi\ahlc 

ConlraclAsscts 
Conlracl l. iuhilitil's 

Re\l'TlUCiJS p,l.'rCunlr.icl 

A<ljuslmenls 

Disc..mnl 
Kl'\l'TIUC l'rom corrlrJcl \\ llh cush•llll"fS 

, .. ,uilcul11,n 

lnll'rl'S: l ,m ho.mowings lnlhL'f !him <lchl socurilic,;) 
lnlt-resl on debt s._-curi(ies 

lnlcrl'sl on suhordinall'U li:ihililil's 
lnlcn:sl expi.'llSc f'11r leasing urrangcmcnls 

Olherintcrcsle"'P'-'TlSl'S 
13:rnk charnc,. 

'l'nr1tl 

Scplt:m bi•r JO, l0U 
On fin11nci11I .11 u<:h On fin11nd11I .unls 

On liminci11I IU~l'•-~ 
m1•1tsurcd chu.~inl'd 111 

FVOCI 

5.1,21231 

.l,1%27 

Y.Jofe· ~ .. ~l.l\J 

For lhe h11lr yc1t rendl·1l 
St!l)il.'Iltht'.r lll ,llll.1 

l,:U0 5K 

l17lClf, I 

j tl6 1. I'> 

Forlhe h11lr)'l'llrcndl"<l 
Septl'm.hcr.Jll, 2112.1 

J 11nr.1 
l,7JD,11 1 

l.7JOf,l 

l ,7J0.r.1 

l,7JO<,I 
1,710,M 

As Ml 
Ser km her JO. 2021 

K7 04 
47K44 

For lhc h11lr~c11rcndl'J 

So;pk.mhu JO. 20lJ. 
1,730 61 

l .7JlJ.Cil 

Fur lhe hwlryur l'htll'tl 
&nfcmhu J!J 20.2J 

]0,153 53 
(,,649 91 

2,380 90 

I 10 42 
702 R6 

21921 

Jll,llf...HJ 

Fllr dhl bnH1•ti1rt rul..-J 

On linMndlll Hs~els 
m v,11 un•n l 1111 11n1rJ1'fht·~ 1·•t11 I 

IJ, I 'J~ 'J.J 

2 .1 I I 7~ 

757JJ 

tt.,16:-1 .. 11 1 

For lhl' h•lfyur cmh:11 

S,•pJcm.l.u-r Ju. 2JJU 

R'Jl Kl 
1. 11177 

J ooJ..,~ 

Fur lhc h1tlrye11r l 0ndcJ 
S,•111\'rlllll'r JO, iou 

l Ill JJ 
J. 11 117 

.l,ll l77 

J ,111.77 

.l , 111 77 
J,111 ,77 

AMitl 
M11n·hJl . 202J 

G9K5J 
K25 (,4 

Furthch111lr)c11rcntl 1: tl 

St:.1•tCf!.!.l1c.rJU. lll22 

\ 111 77 

Jll l.77 

Fur lhc h11lr~·ur ended 

.&.•1tlnHlllT JO 102:2 

l9,SOK47 
(,,5(,K5(, 

3,09775 
JC, JU 

6K2 66 
17775 

J II.J11~f 

On rimmciul 11~scl.~ 
me11~url'd l'hl.~sifo:tl 

nl FVTPL 

11.JH 

12J.1J 

On fimnwial •~-~cl~ On rin1mci11I 11uct~ mu~un·d 111 

Hmnrlbcdcnd 
mciuurctlwt 

F'V'fOCI mn,u.!'l' tl 1d 11mn.rli,~d !;n,t mellsUrl'tl 111 FVTOCl 

1J lmru1irmcnt on finimcii&I imlruml'nb 
U:01ms\Hillenoll0 

lmruirm .. -nl lo,;:. ulhl\\ancc un lrnJe R'ce1\-ahlc unJ 11thcr rl~i,-ahle 
lmrxiinnenl loss ullo\\;.111cc ou b11usinc and other 10011.~ 

Net rrufil/(lon) 1tr1cr hn: 11llribut11ble lo c11uil)" 5h11~h11Mcn 

Net rrufit for lhc yc11r for b11l(ic c11min~s (ll'r ~111.rc 
Dilutive imr,:icl of share wmnmls 

Net pn1fil for lhc ~e11r for tlilull'<l l'llmin~l( rcr .~h11rc 

Numilllll ,uluc ol'c11uily shure (~) 
Wdghlc<l-11.,crngc number or l'qul~- Mh.11ru for bu b cwmlnJl_s 11n l(h1tre 

ErTccl ort.llluliun: 

WciAhlcJ-.11,-cn~c numlll'r or c1.1ull~· ~h1ul's uctl 111 cnm1iu1c dilulct.l ell min As 11er sh11 rc 
B:.&sh: umin~.1 rer shun: (f ) 
Diluted nminci1 ricr shlln- lfl 

81 4'1 

(5 46) 
521 96 

4,8]1 27 

071 RO) 

-UI.S9.47 

117 52 

1'1')4 
17(, Yl 

JJ.tJ9 

For lhc h:.1lr~·ur entlcd 
Se 11l'ml11ir JO. 2021 

19,-16-1.96 

19,J6-l.96 

10 
91,7'.IK,876 

IJl,798,876 
21.20 

1!..111 

47, 19962 

lll .. .Jf,(,7(,) 

l3.U2.86 

Fur lhc pcrlnd cndt•t.l 
Sl•11tcn1lll'r JU, 2022 

(1.5,2.S0,0J) 

(I.S,2.S(l.0-1) 

10 

75,0KG,252 

5,12K,205 

80,2U,H7 
(20.31) 

f2!Lll) 

On llmmcial 11nd~ 
1111 ml'l'1l ~llf\\ifin.l 

111 FVOC I 

.N,J202J 

J,<J<JOJ.J 

.IJ] l lt.,'1 
~?.J,'J7JIJ 



SATIN CREDITCARE NETWORK LIMITED 
Sclccled cxJ) lnnnlo11y no1es to the Unnuditcct lnl crim Condensed Consolillntcd financial slntemcnls for the half ycnt•cndcll Scptc111bc1 30, 2023 
(All amounls int lakhs, 1111kss othcmiSt.: stah.:d) 

16 Finnncial insl1 umcnts 
A F'innncinl assets nnd liabilities 

The wrn lnH, ;iuwmnJs ,irnrn,m::Ud lllli lJUO~tlll Ii\ ~.11 ti~1, an: as follo,,s· 

Fiu:mcinl assets mensm·ed al foi1 value 
O1.!ri, ativc fimu1cial inslrnrncnts 

Loans mcasun:d at frm ,aluc lhrough olhc1 c0111prd1c11s1\i.: mcome 

lmi.:stmcnts 1m:asun:d at 
Fair \alui.: through other co111pn.ihoncivu i11como 

Fair ,alue throu~h profit and loss 

Financial assets mensun:d 11t :unortist'd cost 

t'.l.h nod .,..lk"ttil"'lo,u 
B:-.nk balances other cash and cash cq11iv.1knts 
Tradi.: rccci,abks 

Lo:rns 

lnvestmcnls 

Sccurit~ dcposils 
Other fina11ci:1I assds 

Total 

Jiinancial liabilities measured at amorlised cost 

Trade pa) ables 

Other pa)al>lcs 
Debt securities (including interest accmcd) 

Borrm, ings other than debt s1,,.-curiLics (including interest accmed) 

Sub-ordinated liabiliti,:s (including interest accnu:d) 
Olher financial liabilities 

0 Fair v11lues hiel'archy 

As nt As nt 

Se11le1ubcr 30. 2023 March 31, 2023 

2,385 9X 2,231 64 

507 623 57 417 324,36 

5.021 J5 5 936 39 

5. I0X 11 111 70 

. ~ ... ,H061 
94,K2K 91 K5.665 12 

44) 04 539 45 

22K.467 23 215,561 31 

2KU 59 127 81 

279 84 253 59 

8,932 39 2.059 21 

90R,916.72 755,SRl.21 

245 68 507 X7 

2,342 94 1,551 65 

K4.315 40 112 ,633 95 

618,919 79 446,093 20 

30.474 01 37.612 39 

6 375 05 21 k57 14 

742.672.87 620.256.20 

Financial asscls and financial liabilities an.: nicasur1.'d al fair ,aluc in the financial slalerncnts iJlld arc croup .... -d into thr1."\: le,cls of a foir value hicrarcll\ TI1i.! 1hr1.'C li.!,ds arc dcfinL-d based on the 
ol>scr.abilil~ of significant inputs to the mcasun:menl, as follo\\S 

The categories used nre as follows : 
Level I: Quoted prices (u11ad_juslcd) for identical inst ruments in an acti, e market: 
Level 2: Din.:ctly (i e as prices) or indirect[)' (i c dcri,·cd from prices) obscr\able market inputs, olhcr than Level I i11i:,uts: and 

Level 3: Inputs which arc not based on obser.ablc market dat::i. (unobscr\ablc inpuls) 

Valmition technique used to determine foir value 
The foir value of a financial instmmc11t on initial n:cognitio11 is nonn::i.lly lhc transaction price (fair, aluc of the considcr::i.lion yi,•en or rccci, cd) Subsequent to i11itial recognition, the Group dctcm1incs the 
fair , ::i.luc of financial i11slrume11ts that arc quoted in active 111::i.rkcts using the quoted bid prices (financi.:il .1sscts hi.:ld) or quoted ask prices (financial liabilities held) and using valuation techniques for 
other instrumc11ts Valuation techniques include discou11tcd cash flow method. market comparable mechod , recent transactions happened in the Group and other \"aluation models The Group uses 
valuation tc.clmiqucs that arc ai:,propriatc in lhc circumst::i.nccs and for \\hich sufficient data is a, ailablc co measure fair \"alue. maximising the use of rcle\"ant obsen able inputs and minimising the use of 
unobscr.·able inputs 

D.1 Financial assets and liHhilities measured at fRir value - recurrin2 fair value measurements 

As at Seolember 30, 2023 Level 1 Level 2 Level 3 Tol11l 

Assets 
Loans at fai1 1 value through olher comprehensive income 

Lo::i.ns 507,623 57 507,623.57 

Investments at foir value through othe11 comp, ehensive income 

Security Receipts . S.021 25 5,021.25 

Investments at rair value through prolit and loss 

Certificate of deposits . 09811 4,998.1] 
Equily instruments . 110 00 110.00 

Oe1 ivative lin:mcial assets at rair -value through pro lit and loss 
Cum.:ncv and inlcrcst s\\aJ)s 2,3M5 9M 2.;!ll5.0ll 

As at March 31, 2023 Level 1 Lt ,..t l .2 Ltvel 3 T111.1J 

Assets 
Loans at fair value through other comprehensive income 

Loans . . 417.32436 417,324.36 

Investments at fair value through other comprehensive income 

Security Receipts . . 5,936 39 5,936,39 

Investments at fair value through profit :md loss 

Government securities - 0 l I . 0.51 
Others . 111.1 9 111.19 

Oct ivsitive financial assr:ts at foir value through pro lit and loss 
Currcncv and interest swi!ps 2.231 64 . 2.231 ,64 

VAluatiou process and technique used to determine rl'lir v,ilue 

Specific valua1ion techniques us1.-d lo value fin;rncial instnuncnts include: 
(a) Eligibk loans ,alucd b~ discounting the aggregate future cash flo\\s (bolh principal and i11tcrcsl cash no\\s) \\ilh disco11nl rate that commensurate \\ilh the risk inherent in the cxpcc11.-d cash flows for 
the remaining portfolio tenor 

(b) The use of net asset , alue for muh1al fonds and cenificatc of dcposits on the basis of the statement n.:cci\ cd from in\cstec party 
(c) TI1e value of dcri,-ativc contra.els arc dctcm1incd using mark to market value shared b) contracting bank :ll b,i.laitcc sheet date 

(d) The use of net asset ,alue for security n;ccipts 011 the basis of the value declared b) investee party 
(c) The use ofncl asset value for government sccuritii.:s on the basis of the value declared by government 

'c 

~ "" 
'1'9i~ 

~-c--



SATIN CREDITCARC NETWORK LIMITED 

Selecled cx1)lnnnlo1·y notes lo the Unnuditcd Interim Condensed Consolicintcd lin1111ci11l slnlemcnls fo1 the halfyca1• ended Scplcmbc1 30, 2023 
(All amounts 111 t lakhs u11kss olhum isc slatl'd) 

17 Fiu:mc-i:il I isk m:urngemc-ut 

i i Risk Management 
The Group's acti,itks L'Xl)OSL' it to markd 1isk liquidit~ risk and cn.:dit 1isk The G1oup's Board ofdin.:ctors has O\crall n.:sponsibilit~ for Lhc cslablishmc1ll and OH!rsight of the Group risk mnnag...:mc1ll 
fra1rn.:\\ork The Group manages the risk basi s policic~ apprO\cd b~ the board ofdi1cctors The bo..1rd ofdiri.:ctors provides principks fo1 O\crall risk managcmc1H This note explains the sources of risk 
\\ hich lhc cntit~ is exposed to and ho\\ thi..'. c11tit~ 111.111agL'S th!.! risk and the related impact in lhc financial state111enls 

Risk 
Credit risk 

Ex)losu1 e :u isine r, om Mensm'cmcnt 
Cash and cash cqui,aknts (excluding c.1sh on Credit lirnic and ageing an.il~sis 
hand) , other bank bal.inccs , m,estmcnts. loans, 
1radc rccci,abks :md otl1cr fimmcial assets 

Risk manae:ement 
Highl~ rated bank deposits and di,ersific.1tio11 of asset base and collaterals 
taken for nssds 

l,iqhhJil ' r,•I"'---- Borm,,i1 o t: duht "•'Cndtic~ ~ ,;i;1,ruaididi;;:,r.1U:te~:.iti1u,c;;,11h, n:n .. ~i;;r,,;:;,,~u::====--lieu::.· ;;;,11;;;11llllb:m1'•'1'1.ho<:i;nro,;;;~~•::;;j];;:, IL;i:<ltho:oih,,~c:,~1.-dluldiuiii""';;;1i.11Jk,uiw.it<J:.i...i.i.;;:,ofillmuuw;.;;;::;.;;~"u._.:;:=1 
liabilities, trade pa~ablcs and other financial (,,henc,cr required) 
liabilities Mai11tai11i11g high lc\CI ofliquidit~ by imcsting in liquid iustrnmenls 

Markel risk - foreign exchange Financial assets ,md liabilities not denomi11ah.:d Cash flo,, forecasting 
in Indian rnplX t 

Markee risk - interest rate 

Market risk - securit) price 

Change in interest rate of ,ariable rates Scns1tiv1t~ anahsis 
borrowings, debt securities and subordinated 
liabililics 

Im estmcnts in 1.-quit~ sccuritics, mutual funds , Scnsitivil~ anah sis 
certificate of deposits \Jlld commercial papers 

Currenc~ and interest rate :maps 

Review of cosl of fonds and pricing di sbursement 

D1vcrs1ticatio11 of portfolio, \\itll foc11s on strategic mvcstmcnts 

In order to avoid excessive concentration of risk, the Group's policies and procedures include specific guiddincs to focus 011 mai11Laini11g a diversified portfolio ldcntifo:d concentrations of credit risks arc 
controlk-d and managed according!) 

A) Credit 1 isk 
Credi! risk is the risk that the Group \\ill incur a loss bf..-cause its customers or counterpartics fail to discharge their contractual ol>ligalions TI1e Group's c:,,;posurc to cr1..-dit risk is innuenccd mainl~ by 
cash and cash L"qui,alenls. olhcr bank balances, inwstmcnts, loon assets, trade receivables and other fin.1ncial assets The Group continuousl) monitors defaults of customers and other counterpartit."S and 
incorµorah::s rhis infom1ation into its crL-dit risk controls 

a) Credit risk management 
Basl..-d on business environment in which the Group opcrah,-s, a default on a fillancial asset is considcn:d when the counter part) foils to make pa)ments within the agreed lime period as per contract The 
Gr011p asscsscs and manages credit risk based on internal cr ... -dit rating S)Stcm Internal credit rating is performed for each class of financial instnimcnts \\ilh difTcn:nt characteristics l11e Group has 
established a cr ... -dit qualit) rcvie\\ process to provide early identification of possible changes in the crcdit\\Orthiness of counterparties, including regular collateral revisions l11e Group assigns the 
following credit ratings to each class of finaucial assets based on the assumptions, inputs and factors specific lo the class of financial assets 

(i) Low credit risk 

(ii) Moderate credit risk 
(iii) High credit risk 

Natu1e 

Low crndit risk 

Moderalc cri:dit risk 

Hieh crt.-dit risk 

Asset!I covered f'ttJ\l.,iuu fttrtlUt:t: tc:tl credit lu.u 
Cash and cash equivalents (o.,clmllng cash on ha11d) , other bank balances, Life lime cxpi.--ct\..-d credit loss or 12 month expected cr ... -dit loss 
investments. loans. trade rl,-ceh nhltt and other financial assets 

Loons Lifo lime cxoectcd credit loss or 12 month expcckd crcdil loss 

Loons and other financial assets Lifo time c:,,;occll.-d crt.-dit loss or fullv orovidcd for 

Financial assets that f'.J;OOJt the r:1Uh\1 to credit risk• 

Particulars 
As11I As 111 

(;) Low credit risk 

Crash and cash cqui\'.ilents 

Bank balances other than cash and ~sh equivalents 
Trade nx:ei, ables 
Loans 

Investments 

Sccurit) deposits 
Olhcr financial .isscls 

M ModerAte credit risk 
Loons 

(iii) High credit risk 

Loons 
Other financial assets 

• These represent gross earl') ing Yalu cs of financial assets, without netting off impairment loss allm,;;incc 

Cnsh and cash equiv11lents and bank deposits 

S,nl,mh,c 30 21123 M1rch Jt, 2U2J 

51 133 68 21,069 58 

94,828 91 85,665 12 

444 64 540 05 

725,312 87 621 , 155 74 

I l ,k76 3k k,758 ,24 

279 84 253 ,59 

8,827 22 1,954 34 

6,770 30 4,314 06 

17,589 04 20,339 19 

140 27 140 27 

Credit risk related to cash and cash cqui\alenls (e.xcludi11g cash on hand) and bank deposits is managed by only accepting highl) ratcd deposits from banks and financial institutions across the countl')1 

T1 ride ,·cceivables 
Trade r ... -cei, ables measur ... -d al amortized cost and credit risk related to these arc managed by monitoring the rccO\ erabiliL) of such amounls continuously 

Other finnncial assets measured al amortized cost 
Other financial assets measured at amortized cost includes loo.ns and advances to emplo)CCS. s1..-curity depos its, insurance claim recci\'ablcs and other reco,cr:iblc Cr1..-dic risk related to these other 
financial asscls is managed b~ moniloring the rl,-co,·crabilily of such amounts conlinuoush 



SATIN CREDITCARE NETWORK LIMITED 
Sclcrled cxplnnnlo1-y notes to the Unaudited lntcl'im Condcuscd Consolicfotcd li11ancinl statements ro, the lrnlfyc:u ended Se1>1cmbc1· 30, 202J 
(All nmolrnls i11 { lakhs , unless olh..:mis..: slnh:d) 

Lo:rns 
The Group closd~ monitors th..: cn:dll \\Orthincss of th..: l>orro\,ds through inli..:mal S)skrns and .ipp1aisal proc~·ss to assess the c1cdit risk and dcl1m: credit limits of borrO\~..:r ther..:b~ . limiting th1.: credit 
risk b~ sci ting limits 011 the amount of I isk it is ,, ii ling to acc..:pt for indi\'idu.il counh:rpartics Thcs..: procc!-s..:s i11clud..: a detnikd appraisal mdhodolog~, idi.:ntification of risks and suitable structuring and 
cn.:dit ri sk mitigation measur..:s The Group asscss..:s i11cr~·ase in credit risk 011 an ongoing basis for amo11nls loa11 r..:cci,ables that become past due and ddault is co11sid,,:n.:d to have occum.:d \\hen amounts 
r...:c..:i, :1bh.: becom..: 90 da~ s past due 

Th,: major guidelines for sclcclio11 of th,: client includes: 
• The client 's income and i11dcbtcdncss le,cl s 
• Th,: client's household must be engaged in 60mc form of economic .ictivit~ \\ hich un5urc!. regular and il!i!.urcd income 
• Thi..: clii..:nt must possess the required KYC documents 
• C'lienl 111usl agree lo fol lo\\ the mks and regulations of the orga11isalion 
• Credit lmn:.1u ch,:ck - In order to deal "ith the prob km of o, er extension of crl-dit and indcbtcdness of lhc clicnl Lhi.: organisation und..:rtakes credit bureau d1ccks comp11lsoril~ for eve!) client The 
crl-dit burc..111 chl-ck helps the organisation in idcnti~ ing clienls "ith poor n.:pa~mcut histories and multiple lo.111s 

Micro fii1:rncc lo;ins 

Micro, Smnll :rnd Medium Enterprises loans 

Housing aud other loans 

lnJluts 

I. /\.gc1ng nl hitiorical data 
2. l ,l\lL.-i1 :nJlk1hlu inten:st rate as 
di10.,imtfoafoi:1or 

Assum1>tio11s 
I. Rl'CO\"Cr:ibilit~· assumptions for stagc 3 loan assets 
2. AYcraging of best case and \\orst cas..: scenarios 

• The Parent Company has used fornard lookmg 111ronnat1on 111 fonn of r...:al domestic demand, consumer price mdex, real GDP and agnculture gro\\th rate for Micro finance loans and real domestic 
demand mid consumer prices growth rate for Micro Small and Medium Enll.:rprises loons and subsidial') Companies has used fornard looking information in fonn of int1ation rate for housing and 01hcr 
loans 

Asscls arc\\ ritten off when I here is 110 rcasonabk exJ)l.!ctation of reco,cry TI1e Group conti11Ul'S to engage \\ ith parties \\ hose balanccs am written off and attempts lo enforce rcpa) ment Rcco\·crics made 
an.: reco~niscd in statement of profit and loss 

b) Credit I isk exposui e 
i) Expected credit losses for fimmcinl assets 

Estinrnted gross 
Ex1>ecled credit Ca1'ryi11g amount net of As at September JO, 2023 carrying Amount at 

default 
losses impairment provision 

Cash and cash equivalents 51.133 6k . 51 . 133.68 

Bank balances other limn cash :ind cash cquivaknls 94.82X 91 . 94.X28 91 

Trade n:ceivablcs 444 64 I 60 443 04 

Loans 749.672 21 13.581 41 736,090 XO 

lmestmcnls 11.876 3X 1.576 43 10,299 95 

Security deposits 279 X4 . 279 X4 

Othcr financial assets ~.%740 J5 Ill i .9ll 3•1 

Estimated g1 oss 
Expected credit Carrying amount net of ;A> at March 31 1 2023 c~n rying amount RI 

default 
losses impairmtnl provision 

Cash and cash equivalents 21,06958 2I,069 SX 

Bank balanCl..-s oth..:r than cash and cash equivalents X5,665 12 85,665 12 

Trade rt."CCi\ ables 540 05 0 60 539 45 

Loans 645,808 99 1292332 632,885 67 

!1wcstmcn1s K,75K 24 2694 04 6,064 20 

S1.--curil) deposits 253 59 253 59 

Other financial assets 2.094 6] 3\ 40 2.!15921 

c) Cm1tC"utl'111ion nf lnimit 

f"lm•1icul11n 
As al Asnt 

Se111c111b~r JO, 2023 March 31 , 2023 

Micro ri111m,·..:- t,.umi 644 668 72 545 X50 62 

M1t"n\ Sm.111 and Medium Enterprises (MSME) 6136965 58 934 27 

I lc,nrl fl R fq\;aJlC(I Jl ll il other loon1 51 , 116 69 47,01 I 93 

Leu Unamortised l>f'-"i:C5.tl ll1! foe !74~2.XSl (S'IKR,K•ll 
·rornl 749,672.11 6-L'l,1107.,K 

d) Lo11ns secured 11g11inst collateral 
The Group sccun:d portfolio pertains to MSME, housing and othcr loans, which arc sccun:d largely against property, plant aud 1.--quipmcnt, book debts, invcnlorks, margin money and other working 
capital items 111c Group collateral polic) is consistent throughout the periods presented The following lablc presents the maximum exposure to credit risk 

PArliculars 

As at September JO, 2023 

MSME Irons secured b) property, plant and equipment (including land, building and plots) 

MSME loans secured b~ book debts, inventories, margin money and other \\orking capital items 
As at Ma1•ch 31, 2023 

MSME loa.ns secured b~ property, plant and cq11iprnent (i11cludi11g ]:ind, building and plots) 
MSME lo:ins secured b, book debts. im·entorics. marcin moncv and other \\orkinC?. capital items 

71.547 85 

4,34X 05 

63,945 82 

3.0X2 .64 

Wherever required, tho Group holds other t~pcs of collaleral and credit enhancements, such as cross-collatcralisation on other assets of tho borrower, pledge of securities, guarantees of 
promoters/proprietors, h) pothccarion of r1.--ccivables vi.:i escrow account, h) polhecalion of rcceirnblcs in otller bank accounts, etc, 

The Group docs not pl,) sically possesses properties or other assets in its nomml course of busincss but niakcs efforts lo"ard rccO\cry of outstanding amounls on delinquent loans Once contractual loan 
repa)mcnts arc overdue, the Group initiate the legal proc1.-"\!dinss ;1gainsl the dcfoultcd customers 



SATIN CREDITCARE NETWORK LIMITED 

Selected explmrnlory notts lo the Uu.mditcd Interim Condensed Cousolidnlcd £innncinl stnlcmenls ro, the hnlryen1 endcc1 September 30, 2023 
(All amounts int lakhs unless othemisc stati.:d) 

B) Liquidity risk 

Liq11idit~ risk is Lhc 1isk Lim! lhc G1m1p \\ill cncounlcr diflicull~ in meeting Lite obligations associated \\ith its financial liabilities (olhcr tlmn dcriH1tives) that om.: scllk-d h~ dcliH:ring cash or anothcr 
fin:mcial asset The Group's a11prooch to managing liquidit~ is to ensure as far ns possibli.: that ii \,ill Inn..: suOicicnt liquidit~ to m1..-cl ils linbili1i1.:s \\hcn the, rm.: d11c 
The Group 111ni11Lai11s flc'"ibilit~ in runding b~ mai1uai11i11g :1\ailahilit~ under committed cn.:dit li11cs Mnnag..:mcnt monitors the Group's liquidit~ positions (also comprising Lhi.: undr.m11 borro\\i11g 
foci lilies) and cash and cash equi\alcnts on the basis ofc,,:pcctcd cash flm\s Th..: Group also Lakes into account liquidit~ of the market iu \\hich the cntil) opcrntcs 

(i) Fin:incing fll'I angements 
I he Group had access to Lhc follo1,ing undr.mn borro1,mg tactl1t1cs: 

a Expiring \\ithin one ~C.'.lr 

• f~ntnnu: b-...,'llfl.d one \"CU" , ... ~ 
As et March 31 1 2U2l 

~ Expiring \\ilhin one )Car 

.. Exllirinl!. be, 011d one war 

Total 

C) Market risk 

a) Foreig11 currency risk 

Tc1t111r:tdBlv 
47,510 97 

260.337 00 
- .\07;1M7,91s 

Total facility 

55.850 00 
25R.792 90 

314.642.90 

Or11wn Undrawn 
39, 110 97 8 400 00 

249 K37 00 10.500 00 

--"SH.'141.Y'I- IIJ;900.IIU 

Drawn Undntwn 

55.350 00 500 00 
200,292 00 58_500 90 

255 642.00 59.000,90 

The Group is exposed to foreign exchange risk arising from foreign cum::nc) t1ansactio11s Foreign cxch:rnge risk arises from recognised assets and liabilities dcnomimHcd in a currcnc~ that is 1101 the 
functional currency of the Group To mitigate the Group's exposure to foreign currenc~ risk, 11on-rnp1.-c cash Oo\\S arc monitor1.-d and derivati\e contracts arc entered into in accordance with the Groups 
risk 111:rnagcment policies Currency risk is the risk that the Yalue ofa financial instrument "ill fluctuate dw,; to changes in forcig11 exchange rates Foreign currcnc~ risk arise majorly on account offon:ign 
currency borro,1 ings The Group ma11agcs its foreign currenc~ risk b) cntcrin~ in to cross currency maps and forn·ard co11tracl When a derivative is cnli.:r1.-d in to for the purpose of being as hedge, the 
Group ncgotia(cs the terms of those dcri\'atin:s to match \\ilh the tcm1s of the hedge exposure 

Foif:icn cun'f:ncy risk f:Xposm c: 
1111:(i rouo C\'DO!llf\: co fmdl!IIC lll l\llti:.\ risk 0 1 th.i uud of the ll'IXlfl ulg Hl!t ll'l'l o, 11\'l~'d rn .( _ arc as follo,,s 

Perticulars 

Financial liabilities 

External commercial l>orro\\ in£s (including inti.!rest Dccn.ied) 
(Gain)/loss: Derhati,c contract 

Sensitivity 

Currency 

USO 

TI,c scnsitivit) of profit and loss to changes in the cs.cluing~ rates arises main I~ from foreign currency denominated financial instruments , 

Particulars 

USO sensitivity• 

INR/USD- increase b) 5% 

INR/USD- decrease bv 5% 
• IJold/11,:nl/ hlhN \\U tnlr/i!J C1Jn.tlanl 

b) Jnleresl rale risk 

i) Liabilities 

As Al 

Sc111 r.mbr:r JO. 202J 

6R 397 96 
(2.3K5 9Xl 

For lhe hair year ended 
September 30, 2023 

(3 ,419 90) 
341990 

As at 
M,uch 31,1023 

41.691 24 
(2-231 64 

For the yem· 
ended 

March 3 I , 2021 

(2,0X4 56) 
2,0K4 06 

11\lcn;st rntc risk arises from the possibilily that changes i1, interest rates will affect future cash flows or the fair ,alues of financial instmmcnts 'The Group 's policy is to minimise interest rate cash flo,, 
risk exposures on long-tcnn financii,£, As at September 30, 2023, the Group is cxposL-d to changes in m:1rket interest rates through debt securities, other borrowings and subordi11atcd liabilities at variable 
interest rates 

Inter.:.\·/ rare ri.\·k t'xpos11re 

lklM\1 h1 lh ti <M:r.ill ~'<n<nlmc ol"l lm Oronn ru 1111 4,: 11.., t rallJ rhk· 

f'articulars Asat 
s,otember JO 1023 

VariAble ra(e fo1bilities 
Oi.:bts1."Curitics 

Borra\\ ings other than debt securities 303.769 77 
Subordinated liabilities 20.000 00 

Find rate li:1bilities 

Debt securities 81.922 60 
Borrowings: other than d1.-bt sccuriti1.-s 312,608 32 
Subordinated liabilities 9,9ftU 6 

Totnl 728.286,95 

Sen.~itivity 

1l1c profits earned by the Group arc sensitive to lhc change in i11tercst rates on debt securities The follo1\ing table sho\\s the sensitivity ofprotit/(loss) due to change in interest rates: 

Pa1ticulars 

Interest sensitivity• 

Interest rates - increase b) 0 50% 
Interest rat1.-s - decrease b\ 0,50% 
• Hohllllf!. all o/Jwr vanabh•.+; constant 

ii) Assf:ls 

For lhe halfyeA1' ended 
September 30, 2023 

(717 26) 
717 76 

Asat 
Mnrch 31 . 2013 

170.303 80 
20.000 00 

109,643 5K 

274.054 46 
17..122. 90 

591.124, 74 

For the year 
ended 

MarchJl,2023 

(774 96) 
774 96 

The Gmup·s fba.-d deposits arc carried at amortised cost and arc fixed rate deposits They arc therefore not subject to intcrcsl rate risk as dcfim .. -d in Ind AS 107, since neither the car~ing amount nor lhc 
future cash flo\\s "ill fluctuate because of a change in market intcrcst rates 



SATIN CREDITCARE NETWORK LIMITED 
Selected explnnnlory notes to the Un1111dited Interim Condensed Consolidnted finnncinl slnlemenls fo1 1 the hnlr yen,· ended September 30, 2023 
(All nmollnts inf lakhs uuh:ss othcmisc stated) 

c) Price risk 
i) Exposure 

The Group's C'.'l:posurc price risk arises from investments hdd and classified in the balance sheet either as foir value through olhcr comprehensive income or at fair value through profit and loss To 
manage the price risk arising from investments. the Group dinm;ifics its portfolio of assets 

iii Sensitivily 
The table below summarises the impact of incrcascsldl.-crc.1scs of the i11dcx on the Group's 1..-quity and profit for the 1>eriod: 

Impact on ~rofit before tu -

For the h,M ye.r ended 
For the year 

Pin ticulars ended 
Seplembef' 301 2023 ~1a,·<1o.Jl,.llllJ. 

l\l1Ul11al fond, CertificAle: or deposits and commerciAI pape1 
Ncl assets value - increase by 5% 249 91 -
Ncl assets value - d(,-crcasc b\ 5% (2,IIJ QI ) -

18 Cnpitnl management 
The primary objectives of the Group's ca pit.ii management policy is to ensure that the Group complies with capital adequacy requirements required by the Reserve Bank of India and maintains strong 
credit ratings and health) capital ratios in ordcr to support its business and to maximise shareholder value 
The Group's capilal management objectives arc 
- to ensure the Group's ability to continue as a gains conci.:m 
- to comp!) with externally imposed capital requirement and maintain strong credit ratings 
- to provide an adequate return to shareholders 

Management asscsst.-s the Group's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage 1l1is tal,;cs into account the sub-ordination levels of 
the Group's various classes of debt ll1c Group manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying 
assets, In order lo maintain or adjust the capital slructurc, thi: Group may adjust the amount of dividends paid lo shareholders, rctum capital to shareholder.;, issue new shares, or sell assets to n..-ducc debt 

Particul11.rs Asal As al 
s,mtemher JO, 2023 MarcbJJ,2023 

l'/ct debt' 583,334 48 484 903 79 
Total eauilv 190.019 29 16281244 
Net debt lo equi(v ratio 3.07 2.•• 
• Net debt mclud'-'"S debt sccunll(,"S + borrowmgs other than debt secunt1cs + sub-ordinated hab1hl1L-s + mtcrcst ,,i:-,flk.'tl • i."lhh (111t.l c.tJ1 h , 4.uhJ li.:1111 • bJu\: b~l:mn .. .., fllhUr lh:m c:111.h am! CiUh ~ unal\!llus 



SATIN CRl:DITCARI: NETWORK LIMITl:D 

Sclcclcd expl:urnlory notes to the UnanditC'd htlctim Condensed Cou.solid:itl'rl fi11n11ci11I statcmcnls fo1· the hair year cnde,t Scplcmb Cl 30, 2023 
(All amounls int lakhs, unless otherwise stated) 

19 Related piirly disclosm·l's 

A List or ,•clalccl 1rnrtics mul disclosures 

l\n- urn1uutJ•rl1,l 11 rninnnrl a111I thtlr 1't"U11h•r 11: 
Name of k('V mana~cri.-111e1·sonuel Dcsienati4ln 
M1 Harvinder Pal Singh Chairman cum Manau.inu. Director 
M, Juv.al Kataria Grouu Controller 
Mr Rakesh Sachdeva Chief Financial Onicer 
Mr Manoj Agrawal (we f. Aucust l I 2023) Depulv Chief Financi;:d Officer 
Mr Vit"•I Sharma (w r f. Mav 12. 202 1 fill ~cplember to, 2022) Company Secretary and Compliance Officer 
Mr,..¥ika,; Guol• ,~~( October-&, 2022)- Eomosnv-Secretarv-and-€omoliance 0ffice 
Mr Satvinder Singh Non-E.'Cecutive and Non-lndeoendent Direc1or 
Mr Sundeep Kumar Mehta Non-Executive and lndeoendenl Director 
Mr Sanjav Kumar Bhatia Non-Executive and Independen t Director 

Mr Anil Kumar Kalra Non-Executive and Independent Director 

Mr Chrisitan Bernhard Ramm (Lill March I. 2023} Nominee Director 

Mr Goh Colin Non-Executive and IndeoendenL Director 
Mis Sangeeta Khorana Non-Executive and lndcoendenL Director 

Satin Housi112 Finance Limited 
Mr Sachin Sharma Chief Financial omccr 
Mr Prince Kumar (till April 27. 2022} Conmanv Si;cretani 
Ms Vaishali Goyal (we f April 28. 2022} Companv Secrerarv 
Mr Amit Sharma Manal!imz Director and Chief Executive Officer 

Dr Jyoli Ahluwalia (w e r. Auril 27. 2022) Director 

THraashnH Financial Scrvicts Limited"' 
M, Part ha Mukheriee (lill Au_gust 3 1 2022) Chief F.xecutive Olli.c:er & \Vbn)e Time Direct.or 
Mr. Rahul Gare (till February 28, 2023) Chief financial Ofliccr 
Ms Sneha Khanduja (we f July 29. 2022 till Februarv 28, 2023 } I Comoanv Secretarv 

Satin Finserv Limited"' 
Mr Arjun Bansal Chief Financial Officer 
Mr. Puneet Jolly Comnany secretarv 
Mr. Sumit Mukherjee (till Aueusl l I, 2023) Director & Chief Executive Officer 
*J'araaslma h11a11cial Se, vice.\· Limited ,:ot 111e11:1.•d ll'ith Satin Fi11se1 I' / tmlh!d 1•1(l NCI, 'l' orcli:1 dated Mardi 1, 202 3) 

Enterprises over which key management personnel and relatives of such personnel exercise significant innuence with whom trsi ns;:ictions have been undertaken: 
Satin Neo Dimensions Private Limited 

B Utl'tt ilt or 1:r111uuNio11J with related 1mrliCJ cart ied out in lhe unlfntn1' course or business: 
For the hnlfyear For 1he halfyeHr 

N1rn1e of relaled pHrly Nnture of transaction 
September 301 2023 Sep1eml,er 301 2022 

Remuneration 70 53 70 16 

Mr Harvinder Pal Singh 
Provident fund and others 

Personal guarantees given 

7 20 7 20 
32,850 00 9,750 00 

Personal guarantees withdrawn 20.660 I 0 7.539 22 
Personal guarantees withdrawn 10.000 00 

Mr Harvinder Pal Singh and Mr Satvinder Singh 
Personal guarantees given (jointly) 

Personal w:uarantees withdrawn (jointly) 

256,150 00 17,500 00 
171 , 1&7 72 43.153 85 

Mr, Ju!l,al Kataria Remuneration 76 47 70 IS 

Mr, Rnkuh Snchilcw Remuneration 40 26 39 03 
Mr, Vipul Sharma Remuneration 8 52 
Mr, Vikas Gupta Remuneration 18 29 
Mr. Manoi Agrawal Remuneration 15 73 

Mr Partha Mukherjee Remuneration 17 so 
rvtr Rahul Gare Remuneration 11 05 
Ms Sneha Khanduia Remuneration 0 97 
Mr Amit Sharma Remuneration 52 78 40.75 
Mr. Sachin Sharma Remuneration 31 17 27.51 
Mr. Prince Kumar Remuneration 0 56 
Ms Vaishali Goyal Remuneration 7 51 S 89 
Mr. Sumit Mukher·ee Remuneration 44 00 52 80 
Mr Arjun Bansal Remuneration 13 31 11 75 
Mr Puneet Jolly Remuneration 8 &O 7 54 
Mr Satvinder Sint.?h Sitting fees 2 50 I 90 
Mr Sundee Kumar Mehta SittinJ,l, tees 3 70 2 90 
Mrs San. eeta Khorana Sitting fees 2 30 0 &O 
Mr Goh Colin Sillin fees 2 50 I &O 
Mr Anil Kumar Kalra Sitting fees 2 75 2 20 
Mr Saniav Kumar Bhatia Silline fees 2 RS I &O 
Dr Jvoti Ahluwalia Silting foes 0 40 0 30 

Satin Neo Dimensions Private Limited 
l111erest income 

Inter car orate loan received back 

7 00 15 78 
48 94 40 43 



SATIN CREDITCARE NETWORK LIMITED 

Selected explanatory notes to the Unaudited Interim Condensed Consolidated financial statements for the half year ended September 301 2023 
(All amounts in ~ lakhs, unless othenvise staled) 

C h:ty I\UIIIIU!t'lllr UI n('l'l(llllll' I Ctl llllH' UMlllnn liu: lud l'.1, tlle ru uowin~ tl jlt' II W$' 

For the half year 
Particulars ended 

Senten1ber 30, 2023 
Short-term employee benefits 386 05 
Post emolovment benefits 10 39 
Other long-term benefits• (0 20) 
• RoYars.al on account n l changi: 1n 1eiunul assumptions m previous year 

D OuHcfltut.lin u balnnces with related 11111•tlt"~ in u11lhrnn· course of business: 

.r-'J1111U>1'-1·el41edpad1- il'illlUI url.mhilLU... 
As at -- --- eptemlier 1r,--i.-cr23 

Mr Harvinder Pal Simzh Personal guarantees against borrowin_gsA 40,321 60 

Mr Harvinder Pal Sim1.h and Mr Salvinder Sin~h Personal 1.!Uarantees (iointlv) al.!ainst borrowimzs" 194.84751 
Mr Goh Colin Sitting fees 1 65 
Mr. Anil Kumar Kalra Sitting fees 0 41 
ML Sanjay Kumar Bhatia Sittino: fees 
Mr Satvinder Sinll.h Sitting fees 0 23 
Mr Sundeep Kumar Mehta Sittinll. fees 0 23 
Mrs Sane.eeta Khorana Sittin~ fees 

[nter corporate loan 48 54 
Satin Neo Dimensions Private Limited Maximum outstanding against Inter corporate loan 97 48 

Interest accrued 0 76 
"Personal guarantee balances outstanding md1cates outslandmg amount of borrowings against which guarantee was given 

1Jii.\' space has he11n inl,mtionally left blank. 

l"OI" the lrnltyear 
em.let.I 

~f'11lcmlirr JO. 202?. 
371 35 

13 92 
9 20 

Asat 
March JI, zOIJ 

28,131 70 

109,885 23 
0 58 
0 63 
0 63 
0 27 
0.27 
0 63 

97 48 
157 54 

I 52 



SA TIN CREDITCARE NETWORK LIMITED 

Selected exJJla,rntory notes to the Unaudited Interim Condensed Consolidated financial statements for the half year ended Se)ltcmber 30, 2023 
(All amounts int lakhs, unless otherwise stated) 

20 Segment information 
The Group opciates in a single reportable segment i.c financing, which has similrn 1isks and rctu,ns for the pu,posc oflnd AS 108 "Opeiating segments", is considered 
to be the only 1epm1able business segment the G1oup de, ives its ma_jor revenues 110111 tinancing activities and its customers are widesp1ead Fu11her, the G1oup 
operates only in India wl1ich is conside,ed as a single geographical segment 

21 Contingent liabilities and commitments: 
(to the extent not p1ovided for) 

i) The Par·ent Company has received income tax notice unde1 section I 43(3) of the Income Tax Act 1961 dated Ap1 ii 05, 2021 fat tax demand amounting to z 194.63 
lakhs 011 account of disallowance of expenses under section 43B and 36( 1 )(va) for assessment year 20 t 8-19 In response to such notice, the company had tiled 
tectilication under section 154 and correspondingly received the 01der under said section dated March 12, 2023 fiom asessing office ,educing the demand to z 64 96 
lakhs The company has also filed an appeal with CIT (A) against such demand which is pending for hearing 

ii) The Parent Company has ,eceived income tax notice under section 143(3) of the Income Tax Act, 1961 dated September 24, 2022 for tax demand amounting to z 
67.35 lakhs on account of disallowance under section 14A fo r assessment yeat 2020-21 In response to such notice, the company has filed an appeal with CIT (A) 
against such demand which is pending for hearing 

iii) The Parent Company has received income tax notice under section 143( I) and 143(3) of the Income Tax Act, 1961 dated September 22, 2022 and Decembe, 20, 2022 
1espectively for tax demand amounting to z 389 40 lakhs on account of disallowance under section 41 and section 14A fat assessment year 2021-22. In response to 
such notice, the parent company had tiled rectification under section 154 and correspondingly received the order under said section dated April 04, 2023 from assessing 
otlice reducing the demand by z 295, 72 lakhs resulted the demand reduced to t 93 ,68 lakhs. The pa1ent company has also filed an appeal with CIT (A) against such 
demand which is pending for hearing 

iv) Particulars As at As at 
Scptcm her 30, 2023 March 31, 2023 

The G1oup has undrawn exposrne towatds bo1!'owers 3,200 17 4,21080 

Total 3,200.17 4,210.80 

22 The secured non-convertible debentures issued by the Parent Company are fully secured by first pari passu cha1ge by mortgage of an immovable prope11y of the Parent 
Company and/or by hypothecation of book debts/loan receivables to the extent as slated in the information memorandum Fu11her, the Parent Company has maintained 
asset cover as stated in the information memorandum which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued. 

23 During the half year ended September 30, 2023, the Parent Company has allotted following Non-Convertible Debentures on private placement basis -

i) 1,500 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of z 1,00,000 each aggregating to z 1,500 00 lakhs on July 28, 
2023 
ii) 2,683 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value on 1,00,000 each aggregating to< 2,683 00 lakhs on August 9, 2023. 
iii) 1,4 17 Unlisted, Rated, Secured, Redeemable, Non-Convertible Debentures of face value of z 1,00,000 each aggregating tot 1,417.00 lakhs on August 14, 2023 
iv) 2,000 Secured, Rated, Listed, Redeemable, Transferable, No11-Conve11ible Debentures of face value of z 1,00,000 each aggregating to z 2,000 00 lakhs on August 
21 , 2023 

24 During the half year ended September 30, 2023, the Parent Company has received an amount of ti ,78 1 25 Lakhs and N,999 99 Lakhs from Trishashna Holdings and 
Investments Private Limited (Entity belonging to Promoter Group) and Florintree Ventures LLP (Entity belonging to Non-Promoter Group) in pursuance to conversion 
of 29,23,076 and 82,05, 128 fully convertible warrants, issued on prefe1ential basis, into equivalent number of equity shares of z 10 each, respectively. 

25 During the half year ended September 30, 2023, the Parent Company has been allotted 31,471 equity shares of< 10 each by Jay Kay Financial Teclmologies Pvt. Ltd. 
(which constitutes of 12.20% of total share capital on fully diluted basis) at the revised issue price of z 349.52/- per equity share pursuant to conversion of 21,845 
Compulsory Convertible Preference shares 

26 The Board of Directors of the Parent Comapny in their meeting held on October 19, 2023 had approved the proposal for raising of funds for an aggregate amount of up 
to < 3,000 million (Rupees three thousand million), in one or more tranches and/or one or more issuances, simultaneously or othe1 wise, including by way of p1 ivate 
placement(s), qualified institutions placement(s) and/or any combination thereof or any other method as may be permitted in accordance with the applicable provisions 
of the Companies Act, 2013, the Securities and Exchange Board oflndia (Issue of Capital and Disclosure Requirements) Regulations, 2018, (each as amended) and any 
other applicable law, Subsequently, the Shareholder of the Parent Company in its extra ordinary general meeting held 011 November 27, 2023 had also approved the 
aforesaid proposal 



SATIN CREDITCARE NETWORK LIMITED 
Selected explanatory notes to the Unaudited Interim Condensed Consolidated financial statements for the hair year ended September 30, 2023 
(All amounts in z lakhs, unless othe, wise stated) 

27 The Pa1e11t Company in its ext,a 01dinary genetal meeting held on November 27, 2023 has also increased the Autho, ised Sha,e Ca pital of the Parent Company to 
U00,00,00,000/- (Rupees Two Hund,ed Cro1e only) divided into 12,50,00,000 (Twelve C, o,e Fifty Lakh) Equity Shares of zl0/- (Rupees Ten only) each and 
7,50,00,000 (Seven Crore Fitly Lakh) Prefe1 ence Sha,es of tl0/- (Rupees Ten only) each by c,eation of additional 2,00,00,000 (Two Cro1e) Equ ity Shares and 
consequent alteiation in Clause V of the Memoiandum of Association of the Pa,ent Company, 

28 Afle, Septembe, JO, 2ULJ, the l'arcnt Company has allotted foll owi ng Non-Conve, tible De\Je11tu1es un µ1 ivate place1ne11t basis -
i) 5,000 Secured, Rated, Listed, Redeemable, Tra11sfeiable, Non-Co11vertible Debe11tu1es of face value on 1,00,000 each agg1egati11g to z5,000 00 lakhs on October 

U,.202.1 
ii) 10,000 Secured, Rated, Listed, Redeemable, Transferable, Non-Convertible Debentures of face value of z 1,00,000 each aggregating to zl0,000 00 lakhs on 
November I, 2023. 
iii) 2,000 Secured, Rated, Listed , Redeemable, Transferable, No11-Co11ve11ible Debentures of face value of z 1,00,000 each aggregating to t2,000 00 lakhs on 
November 7, 2023. 
iv) 3,500 Secured, Rated, Listed , Redeemable, Transferable, No11-Conve11ible Debentures of face value of z 1,00,000 each agg,egating to z3,500 00 lakhs on 
November 24, 2023 
v) 45,650 Secured, Rated, Unlisted, Redeemable, Transferable, Non-Convertible Debentures of face value of z I 0,000 each aggregating to Z4,565.00 lakhs on 
December I, 2023 

29 There were no material events to be recognised or reported subsequent to September 30, 2023 but prior to the approval of the financial statements that a,e not already 
disclosed elsewhere in these financial statements. 

30 Previous year/periods figures have been reg1oupedirearranged to make them comparable with the current period classfication 

For S S Kothari Mehta & Co 
Chartered Accountants 
Firm's Regist, at ion No , 000756N 

Naveen Aggarwal 
Pa1111er 
Membership Number: 094380 

Place: Gurugram 
Date: December 14, 2023 

For and on behalf of the Board of Directors 

Satin Creditcarc Network Limited 

Dll'uclor) 

Place: Gurugram 
Date: December 14, 2023 
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