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Independent Auditors’ Report
To the Merﬁbers of Satin Housing Finance Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Satin Housing Finance Limited (‘the Company’), which
comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other Comprehensive
income), the Cash Flow Statement, the Statement of Changes in Equity for the year then ended and a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs (financial position) of
the Company as at March 31, 2¢23, and its profit (financial performance including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is respensible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financiai statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance including other comprehensive income), changes in equity and cash flows of
the Compary in accordance with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accerdance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and cornpleteness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as appliczble, matters related to going concern and using the going concern basis of
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accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inciuding any significant deficiencies in internal control that we
identify during our audit. '
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has paid remuneration to its directors during
the year in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the Act.

As required by the Companies (Auditors Report) Order, 2020 (‘the Order’) issued by the Central Government of India
in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in paragraphs
3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) the financial statements dealt with by this report are in agreement with the books of account;
(d) in our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act;

(e) on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164(2) of the Act;

(f) we have also audited the internal financial controls over financial reporting of the Company as on March 31, 2023
in conjunction with our audit of the financial statements of the Company for the year ended on that date and our
report dated April 22, 2023 as per Annexure B expressed unmodified opinion; and

(g) with respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

(N the Company did not have any pending litigations which impacted its financial position as at March 31,
2023; ‘
(ii) the Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses as at March 31, 2023;
(iif) there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2023. '
(iv)  a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
- material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
(]’ recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
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in other persons or entities identified in any manner whatsoever by or on behalf of the Compalny
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement

(v) As per the information and records provided to us by the company, no dividend has been declared or
paid during the year.

(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For Rajeev Bhatia & Associates
Chartered Accountants
Fit_’_m’,s_\Regils_tjio_n No.: 021776N

4 c::\'\3 E‘jfjfff

Jatin Goel
Partner Lidis
Membership No.: 553420

UDIN- 2355320 RAT Z MG 32732

Place: Gurugram
Date: April 22,2023
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Annexure A to the Independent Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory requirements” of our report of
even date of Satin Housing Finance Limited on the financial statements for the year ended March 31, 2023)

(i) Fixed Assets

a) The Company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment and relevant details of right-of-use assets on the basis of
available information.

The Company has maintained proper records showing full particulars of intangible assets.

b) The Property, Plant and Equipment and right-of-use assets of the Company was physically verified as at
the year-end by the management, which in our opinion is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and explanations given to us, no
material discrepancy was noticed on such verification.

) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no immovable properties classified under PPE as on March 31, 2023.
However, the following immovable properties are appearing in the financial statements of the Company,
the title of which are not in the name of the Company:

Whether title
deed holder is
promoter,
Description of | Gross carrying Title deeds d:recf:or - held Rt;ea'son far r]ot
item of value (Rs. In held in the felotive Of Propertyhe 2ing heicin
promoter/dire date the name of
property Lakhs) name of b G the Coftipany
employee of
promoter/dire
ctor
Asset acquired
Lar.1d‘& 24.46 Shailo“Devi' No 59-01-2023 under court
Building W/o Vijay singh order as per
SARFAESI Act
Asset acquired
Eirillfiii(g 6.39 | Subhash Dagar No 28-02-2023 g:(f:rracsosg
SARFAESI Act
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Land & Sadh Asset acquired
anc 17.94 | 229ne No 28-02-2023 under court
Building Sharma order as per
SARFAESI Act
Kiran W/O Asset acquired
Land & under court
. 20.37 | Mukesh No 31-03-2023
Building order as per
Chauhan P
SARFAESI Act
. A i
Purnima Behra sset acquired
Land & . under court
. 17.26 | W/O Suraj No 31-03-2023
Building Behra order as per
SARFAESI Act
Asset acquired
Land & .8 Poonam W/O No 103205 under court
Building 93 | shrichand 31032023 order as per
SARFAESI Act
A -
Kiran W/O sset acquired
Land & under court
- 3.54 | Mukesh No 31-03-2023
Building Chauhan order as per
SARFAESI Act
Asset acquired
Land & ] Poonam W/O No 103-209 under court
Building 7% | Shrichand 31032023 order as per
SARFAES! Act

d) The Company has not revalued any of its Property, Plant & Equipment and intangible assets during the
year. Thus, paragraph 3(i) (d) of the Order is not applicable to the Company.

e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder. Thus, paragraph 3(i)(e) of the Order is not applicable to the Company.

(ii) Inventories & working capital limit

a) The Company is a service company. Accordingly, it does not hold any physical inventories. Thus, paragraph
3(ii) of the Order is not applicable to the Company.

b) As per the information and explanation provided to us, the company does not have a working capital limit
sanctioned from any bank or financial institution on the basis of security of current assets during the year
and as on March 31, 2023. Hence, the reporting under clause 3(ii)(b) of the Order is not applicable.

k
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(ifi) Loans granted by company

a) The Company is registered with National Housing Bank as a Housing Finance Company and its main business is
to provide housing finance. Hence, reporting under clause 3(iii)(a) of the order is not applicable to the
company.

b) In our opinion, the terms and conditions of the grant of loans in nature of loans and advances, during the
year are, prima facie, not prejudicial to the Company’s interest.

c) In respect of loans granted by the Company, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments of principal amounts and receipts of interest are

generally been regular as per stipulation.

d)  Inrespect of loans granted by the company, the details of total amount overdue above 9o days are as

follows:
No. of cases* Principal Amount | interest Overdue | Total Overdue (in | Remarks
Overdue (inRs.) | (in Rs.) Rs.)
16 2,67,065 14,34,405 17,01,470 | NIL
* no. of cases includes restructured cases in compliance of guidelines notification issued by RBI from time
to time.

The company is taking reasonable steps for the recovery of principal and interest overdue amount.

e) The Company has been registered with National Housing Bank as a Housing Finance Company and its main
business is to provide housing finance. Hence, reporting under clause 3(iii)(e) of the order is not applicable
to the company.

f)  The Company has not granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment during the year. Hence, reporting under clause
3(iii)(f) is not applicable.

(iv) Compliance of Section 185 and 186 of The Act

In our opinion and according to the information and explanations given to us, the Company has not given
any loan, guarantee or security and not made any investment during the period under audit. Thus,
paragraph 3(iv) of the Order is not applicable to the Company.

(v) Acceptance of Deposits

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits during the year. Thus, paragraph 3(v)
of the Order is not applicable to the Company.

)
/
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(vi) Maintenance of Cost records

To the best of our knowledge and according to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under sub-section (1) of section 148 of
the Companies Act, 2013 for the services of the Company. Hence, reporting under clause (vi) of the Order
is not applicable to the Company.

(vii) Payment of Applicable Taxes

a)

b)

According to the information and explanations provided to us and the records of the company examined
by us, in our opinion, the Company is regular in depositing undisputed statutory dues including income-
tax, goods and services tax, provident fund, employees’ state insurance, professional taxes and other
material statutory dues as applicable with the appropriate authorities in india.

According to the information and explanations given to us, no undisputed amounts payable in respect of
income-tax, service tax, provident fund, employees’ state insurance, professional taxes and other material
statutory dues were in arrears as at 31 March 2023 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us and the records of the company examined by
us, during the period under audit, there are no dues of income tax or any other applicable statutory dues
which have not been deposited on account of any dispute.

viii) Undisclosed income

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) Dues to a Financial Institution or bank or debenture holder

a)

b)

e)

Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion that the Company has not defaulted in repayment of dues to banks and financial institutions.

The Company has not been declared willful defaulter by any bank or financial institution or government or
any government authority.

In our opinion and according to the information and explanations given to us, the company has utilized
the money obtained by way of term loans during the year for the purposes for which they were obtained.

According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that no funds raised on
short-term basis have been used for long-term purposes by the company.

The Company does not have any subsidiary, associate or joint venture during the year. Hence, reporting
under clause 3(ix)(e) of the Order is not applicable to the Company.
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f) The Company does not have any subsidiary, associate or joint venture during the year. Hence, reporting
under clause 3(ix)(f) of the Order is not applicable to the Company.

(x) Initial Public Offer

a) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private placement of shares or

convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the
Order is not applicable.

(xi) Fraud by the Company or on the Company

a) According to the information and explanations given to us, no fraud by the Company and no fraud on the
Company has been noticed or reported during the year,

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

) As represented to us by the management, there are no whistle blower complaints received by the
company during the year, Hence reporting under clause 3(xi)(c) of the Order is not applicable.

(xii) Nidhi Company

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Orderis not applicable.

xiii) Related Party Transactions

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

xiv) Internal Audit

a) In our opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our audit procedures.
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(xv) Non - Cash Transactions

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with respect to acquiring any asset
for consideration other than cash with directors or persons connected with them or vice versa.
Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi) Registration with RBI

a)

b)

<)

d)

The Company is registered with National Housing Bank as a Housing Finance Company and is not required to
be registered under section 45-1A of the Reserve Bank of India Act 1934

The Company has conducted Housing Financing activities during the year having a Certificate of
Registration with National Housing Bank.

The Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank
of India. Accordingly, paragraph 3(xvi)(c) of the Order is not applicable.

As per the information and explanation provided to us by the company, 2 companies in the group are in
the process of registration as Core Investment Company under the Reserve Bank of India Act. An
application regarding the same has been submitted with the RBI on March 28, 2023.

«vii) Cash Losses

The Company has not incurred any Cash Losses during the year and the immediately preceding financial
year, accordingly, paragraph 3(xvii) of the Order is not applicable.

xviii) Resignation of Statutory Auditor

There has been no resignation of Statutory Auditors of the Company during the year. Hence the reporting
under clause 3(xviii) of the Order is not applicable to the company.

xix) Material Uncertainty about the Company’s Capability to discharge its liabilities

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors’” and Management’s plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.
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(xx) Corporate Social Responsibility

The provisions of Section 135 of the Companies Act,2013 are not applicable during the financial year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

xxi) Qualification or Adverse Remarks by the respective auditors

Since the company is not required to prepare Consolidated Financial Statements, the reporting under this
clause is not applicable to the company.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registration No.: 021776 N

Partner ~
Membership No.:'553420

UDIN- 2255342%0e.T 2 M2 3373

Place: Gurugram
Date: April 22, 2023
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Annexure B to the Independent Auditors’ Report of even date to the members of Satin Housing Finance Limited
on the financial statements for the year ended March 31, 2023.

Independent Auditors’ Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Satin Housing Finance Limited (‘the Company’) as
atand for the year ended March 31, 2023, we have audited the internal financial controls over financial reporting
(‘IFCoFR’) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the ICAl and deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and their
operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting
6. A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purposes in accordance with generally
-accepted accounting principles. A company’s IFCoFR include those policies and procedures that
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(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and Directors of the
Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of [FCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCOFR to future periods are subject to the risk that the IFCoFR may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such controls were operating effectively as at March 31, 2023, based on internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAI

For Rajeev Bhatia & Associates
Chartered Accountants

Firm’s Registratij No.:021776N
it

Jatin Goel _
Partner it AL~
Membership No.: 553420
UDIN-2355342 30 T2 MG 331

Place: Gurugram
Date: April 22,2023

Annexure B of Audit Report of SHFL for FY 2022-23 Page 2 of 2



Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commerclal Complex, Delhi-110009

To,

The Board of Directors,

Satin Housing Finance Limited,
505, 5th Floor, Kundan Bhawan,
Azadpur Commercial Complex,
Delhi - 110033

Sub:- Master Direction — Non-Banking Financial Company - Housing Finance Company (Reserve Bank) Directions,
2021

We, Rajeev Bhatia & Associates, have audited the financial statements of Satin Housing Finance Limited (the
“Company”) for the period ended March 31, 2023 and have issued our report dated April 22, 2023.

Based on the audited financial statements of the Company referred to above and information / explanations and
representations received from the management, we confirm the following particulars: -

A> Applicable to all Housing Finance Companies:

1. The Company has obtained the Certificate of Registration (CoR — not valid for acceptance of public deposit)
granted by the NHB dated 14 November 2017. Further, the Company is complying with the Principal Business
Criteria as defined in para 4.1.17 of the Master Direction — Non-Banking Financial Company — Company (Reserve
Bank) Directions, 2021.

2. The Company is meeting the required Net Owned Fund (NOF) requirement as prescribed under Section 29 A of
the National Housing Bank Act, 1987 during the period under audit and as on March 31, 2023. The Company has
not issued paid-up preference shares which are compulsorily convertible into equity.

3. The Company has complied with Section 29C of the National Housing Bank Act, 1987 by creating a reserve fund
in which 20 percent of its net profit has been transferred during the financial year ended March 31, 2023.

4. The total borrowings of the Company are within the limits prescribed under Paragraph 27.2 of Master Direction
- Non-Banking Financial Company — Company (Reserve Bank) Directions, 2021.

5. The Company has complied with the prudential norms on income recognition, accounting standards, asset
classification, provisioning requirements, disclosure in balance sheet, investment in real estate, exposure to
capital market and engagement of brokers, and concentration of credit/investments as specified in Master
Direction — Non-Banking Financial Company — Company (Reserve Bank) Directions, 2021. With respect to the
calculation of Loan To Value (LTV) Ratio, the Company computes Loan to Value ratio, for all loans except Ready
Purchase Housing Loans so sanctioned, on the basis of Market Value, considering it as realisable value, of the
residential property as denominator.

6. The capital adequacy ratio as disclosed in the half-yearly statutory return, submitted to the NHB during the
financial year ended March 31, 2023, as per the directions issued by NHB in this regard, has been determined
based on LTV calculated on Market Value of residential property, as reported in para 5 above, as denominator
forall of its loan assets except Ready Purchase Housing Loans. As on March 31, 2023, such ratio is in compliance
with the prescribed minimum capital to risk weighted asset ratio (CRAR).



10.

11.

12.

Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2nd Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Com 'nr-r“f'l Complex, Delhi-110009

011-45131008, 5810057854
The Company, during the financial year March 31, 2023 has furnished to the N,H WI llnj;ﬁ“ iji:'_ai"" d period

58100!
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the half-yearly statutory return, as specified in the directions issued by NH hia e

The Company, during the financial year March 31, 2023 has furnished to the NHB within the stipulated period,
the quarterly statutory return on Statutory Liquid Assets, as specified in the directions issued by NHB.

The Company has opened ten new branches/ offices and closed one branch, with respect to the requirements
contained in the directions issued by NHB and Master Direction — Non-Banking Financial Company — Company
(Reserve Bank) Directions, 2021.

The Company has complied with the provisions contained in Paragraph 3.1.3 for Loans against securities of
shares, Paragraph 3.1.4 for Loans against securities of single product - gold jewellery and Paragraph 18 for Loans
against HFCs own shares of Master Direction — Non-Banking Financial Company - Company (Reserve Bank)
Directions, 2021.

The Board of Directors of the Company has passed a resolution for non-acceptance of any public deposits dated
April 27,2022;

The Company has not accepted any public deposits during the financial year ended March 31, 2023.

B> Applicable to Housing Finance Companies accepting/holding public deposits

The Company has obtained the Certificate of Registration (CoR - not valid for acceptance of public deposit)
granted by the NHB dated 14 November 2017. Accordingly, Paragraph 70.2.1to 70.2.7 of Master Direction — Non-
Banking Financial Company - Company (Reserve Bank) Directions, 2021 are not applicable to the Company for
the financial year ended March 31, 2023.

This certificate has been issued solely at the request of the Company in terms of Master Direction — Non-Banking
Financial Company — Company (Reserve Bank) Directions, 2021 and it is not to be used, circulated, quoted, or
otherwise referred to for any other purposes without our prior written consent.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registration No.: 021776N

Jatl

T

Goel

Partner
Membership No.: 553420

UDIN- 23553405 RAT2 MK 6348

Place: Gurugram
Date: April 22,2023



Satin Housing Finance Lirired
Balance Sheet as ac March 31, 2023
{All ameunts in rupees in lakhs, unless sated athenise)

-As at

Particulars Notes As at
March 31, 2023 March 31, 2022
ASSETS ’
Financial asscts
Cash and cash cquivalents 4 557.00 1,095.58
Bank balances ather than above 5 963.40 818.82
Loans 6 45.088.14 28,969.72
Qther financial asscts 7 §5.13 62,47
47,293.67 30,946.59
Non financial asscts
Current tax assets fnet) o014 .
Dieferred 1ax assets (ner) 8 - 1009
Praperty, plant 2nd cquipment G 53.77 2.60
Intangble assers 10 2981 1181
Other non finanaal asscts 1 912.49 553.04
1,005.16 605.14
TOTAL 48,298.83 31,551.73
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Teade payables 12 E
total outsianding dues of MSMEs - - -
toial outstanding dues of ereditars other than MSMBs 19.01 i.10
Borrawings {other than debr securilivs) 13 30,961.74 18,910.06
Suberdinared habilives 4 2,006.40 2,005.61
Orher financial liabilities 15 0016 22513
33,347.97 21,201.90
Nen financid liabilities
Cucrent tax labilitics {net) 8.07
Delerred tax halnlivies (ner) 8 77.80 -
Provisions 16 50.38 45.13
Other non financizl Talahtics 17 206.52 17276
394,70 225.96
Total Liabilties 33,742.67 21,427.86
EQUITY
Fiquity share eapital 18 11,340.00 10,0000
Other eguity 19 321616 123.87
Total equity 14,556.16 10,123.87
TOTAL 48,298.83 31,551.73
The accompanying notes arc an integral parz of the financial statements.

This 15 the balance sheet referred 1o in our ceview ceport of even date.

For Rajeev Bhatia & Associares.
Charnered Accountants

Fimn's Regxstrauon [)Iﬁ. 776N h

-~ 1 &
( f-..l. I‘-’\i .}: AW v
._.'I;.ia(tnfna-:l [ ol bl
d 3
I-" Partner <L
M. No 553420 4% 4
L T L
G Y

Place: Gurugrun
Date: Apnl 22, 2023

(e

For and on behalf of the Board of Directors
Satin Housing Finance Limited

Amit Sharma

(MD & CEC)
L7IN: 08050304

H P Singh

(Dircctor)

L3EN: (JH;“?SJ
aishali Goyal

(Company Scereiary)

ACS. 53678
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Sactin Sharma
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Satin Housing Finance Limited
Stateraent of Profit and Loss for the year ended March 31, 2023
{All amounts 1n rupecs in lakhs, unless stated otherwise)

For the year ended For the year ended

P - o
articulars Notes March 31, 2023 March 31, 2022
I. Revenue from operations
Interest income 20 5,294.94 3,381.23
Fee¢s and commission income 2] 195.58 123.22
Nel gain on derecognition of financial instruments 22 0606.79 210,86
Toral Revenue from operations 6,097.11 3,715.31
1I. Qther income 23 90.10 B9.0G
1I1. Toral income (I1+11) 6,187.21 3,804.37
V. Expenses:
Finance cosis 24 2,818.35 1,710.86
[mpazirment on financial instruments 25 200.66 104.1 1
Employec benefits expenses 24 1,795.33 1,189.56
Deprecialion, amortizatson and impairments 27 44.2] 2598
{ther expenses 28 544.48 347.77
Total expenses 5,403.03 3,378.28
V. Profit before 1ax for the year 784.18 426.09
VI Tax cxpense 30
Current tax 7701 B2.83
[ncome Tax Relaung to Laclier Years (18.31) -
Deferred iax credic 133.02 39.50
Total tax expense 19182 122.33
YII. Net profit for the year 592.36 303.76
YIIL Other comprehensive income
Item that will noi to be reclassified 1o profit or loss
Re-measurement gains/ (losses) on defined benefin plans 6.89) (1.99)
[ncome ax relating (o these items 1.73 0.55
Item that will be reclassified to profit or Joss
Change in fair value of loan asset (19844 2.24
[ncome tax relaling o above 49.94 (0.62)
Other eomprehensive income/ (loss) for the year (153.66) 0.18
XV, Total comprehensive income for the year 438.70 303.94
XVI. Earnings per share (basic and diluted) 29
(in T per share)
Basic 0.57 .31
Diluted 0.57 .31
Accompanying noles form an integral part of these financial statements.
This is the Statement of Profit and Loss referred 10 in gur review report of even date.
For Rajeev Bharia & Associates. For and on behalf of the Board of Directors
Chartered Aecountanis Satin Housing Finance Limited

e

f 2 Y > W - '
Vo]
H P Singh Amit Sharma Anil Kurlﬁ';:ma{ -

“Fimmis Reg‘islT\tion No.: 024776,

( J\'-“ll\w! [“Gi

\ / r'f - H M
— lr Tatin Goel

Pariner \ DELHI I (Dircctor) (MD & CEO) {Dircctor) -l
M. No. 353420 / DIN: 00333754 DIN: 08050304 DIN: 07361739
3 . a N
% EEQ,Q.,W Loy —
+ | )
Place: Gurugram shali Goyal ! Sachin $harma

Date: Apal 22, 2023 (Company Sceretacy) (Chiet Financial Otficer)
. ACS: 33678 :



Satin Housing Finance Limited
Statement of Cash Flows for the ycar cnded March 31,2023
{All amounts n rupees i Likhs, unless stated othenwise)

Far the year ended

For the year ended

j«v\g Rcl,;lslral on No.: 0217'.’6,N
it fec :f’t iy

Paciculars March 31, 2023 March 31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Prohit/ (Loss)before tax 784.18 426.09
Adjustments for:
Depreciation and amorusaton expense N 20.36
Depreciation on ROU assets 444 5.02
Imierest expense on lease cenral assers 0.80 1.37
Intecest wcame on secunty deposits 0.31 0.31)
Change n amortized suboridnated Liabilites 0.85 1.51
Re-measurement gains on defined benefit plans (5.16) 1.4
Operasing Profit Before Working Capital Changes 825.19 453.20
Adjusiments for (inreaie) | decrvase in operaiing assets:
‘Irade teceivables - 17.70
Loans {16,866.9%) (8,109.55)
Onher bank balances {144.58) (#441.54)
Other finangial assets (22.97T) 64.16
Other non fnancal assets {358.80) (277.25)
Adfustments for finerease) | decrease in operating fabulities:
"Trade payables 18.51 {(22.47)
Onther financial liabilities 7508 66.06
Onher non financal liabiines 93.76 04.2%
Provisions 5.25 {54.45}
Movement in Operating Assets and Liabilities (17,200.73) {8,663.05)
Cash uscd in operations (16,375.54) {8,209.85)
Less: Income tax paid {net) 121.14 74.06
Net cash used in operating activitics (A) (16,496.68) {8,283.91)

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of propenty, plant and equipment (net of disposed of[) {61.87) (B.08)
Purchase of intangible assets {24.51) .
Net cash used in investing activities (B) (86.38) (8.08)

C. CASH FLOWS FROM FINANCING ACTIVITIES
Issue of equity share capital (including secunty premium) 3,999.90 500.00
Procecds from borrowings 21,863.44 16,635.75
Repayment of borrowings 9,806.71) (9,598.86)
Paid towards lease labihity (5.85) (6.84)
Expenses on a/c of issue of sbares (6.35) (4.50)
Net cash flow frem finaneing activities (C) 15,044.48 7,525.55
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) {538.58) (766.44)
Cash and Cash Equivalents at the Begnning of the penod 1,095.58 1,862.02
Cash and Cash Equivalents at the End of the perod 557.00 1,093.58
Reconciliation of cash and cash equivalents as per the cash flow statement {538.58) (766.44)

Accompanying n form an integral financial statements.

‘This is the cash (low statement referted 10 10 our revicw eport of even dare.

For and on behalf of the Board of Direclors
Satin Housing Finance Limitcd

le . M/A”W” /\?ﬁiw

For Rajeev Bhatia & Associatcs.
Charered Accountants

L_.-!;un Goel el H P Singh Amit Sharma An/ ﬂn‘i;lar W
Panner el (Darecior) (M & CEQ) (Director)
M. No. 553420 LT% 4, DIN: (61333754 DIN‘ 08N50304 DI\J 0716 173%

;\"Y"L ,ﬂ"f

Sachin Sharma
{Chicf Financial Officer)

2 Carllinli Goyal

(Company Secrelary)
ACS: 533673

Place: Gurugram
Date: Apnl 22, 2023
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Saun Housing Finance Limited
Swatement of Changes in Equiry as at March 31, 2023
{Allamounts i rupees in lakhs, unless stated othersnsc)

A Equity share capital
As at March 31, 2023
Particulara Balance as a1 April | Changes in Equity | Restated balance a1 | Changes in equiry Balance as at
01, 2022 Share Capital duc to | the beginning of the | 6hare capital during | March 31, 2023
prior period errors current reporting the current year®
period
Equuty Share Capital 10.000.00 - 1,3190.00 11,M0.00
As at March 31, 2022
Particulars Balance as at April | Changes in Equity | Restaced balance at | Changes in equity Balance as at
01, 2021 Share Capital duc to | the beginning of the | share capital during | March 31, 2022
piior period errors current reporting the current year™
periad
Equiry Shase Capital 9,500.00 - 500.00 10,000.00
* Eyuity Share Capatal was issued o holding company L $aun Greditcare Nerwurk Limited.
B Cither equity
Parsiculars Recserves and surplus Towl
Special Reserve  [Security Premiurn Retained exrnings
Balance as at April 1, 2021 26.82 - (202,39 (175.57)
Changes in accounting palicy/pror penod crrers - - - -
Restated balance at the beganning of the current reporting penod 26.82 - {202.39} {175.37)
Profit/(Loss) for the penod - 103,76 303,76
Transter 1 Special reserve v /s 29C of 1he Nadonal Housing Bank - 0.18 014
Act, 1987 read with 36 (1) (vt} nf Income Tax Act, 1961
Other comprehensve neame for 1the yenr o875 - (60.75) -
Fxpenses on a/c ob ssug of shures - - {4.50) {4.30)
Balance as a1 March 31, 2022 87.57 - 36.29 123.87
Changes in aceountng policy /prior penod crors - - - -
Reszared balinee at the beginning of the current reporming period 87.57 - 36.29 123.87
Profit for the penud 592.36 392.36
Crther comprehensive income lor the penod {153.66) (L53.66}
Transfer w0 Spectal reserve ufs 29C of the Navenal Housing Bank
e, 1987 read with 36 {1) {vir) of Income Tax Act, 1961 1817 (1847
Secunties premium recaved 2.659.90 - 2.639.90
Expenses on a/¢ of issue of shares - (6.30) (6.30)
Babance as at March 31, 2023 206.04 2,659.90 350.22 3,216.16
Accompanying notes (orm an integeal part of the Anancw) statemene.
For Rajeev Bhaua & Associales. For and ao bebaif of the Board of Directors
Chanacd Accounlanis Satin Housing Finance Limited
‘s Registration MNo.: 021776N
N ( . /Mcr/fﬂ?/ 7
. u | Loe) < W
J!In  Goel "__ 3 HP Smgb Amit Sharma Anil Kn(f:x‘lifnl.r ~
Partner : {Dircetor) (MO & CEO) D|rccmr)
M No. 333420 1 TN 0033375 OIN: 08050304 0716173‘)

Place: Gurugram
Date: Apnt 22, 2023
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{Company Secrerary)
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{Chief Financal Oifieer)



Satin Housing Finance Limited
Summary of significant accounting policies and other explanatory information for the year ended

" March 31, 2023

Corporate Information

Satin Housing Finance Limited (“the Company™) is a public company incorporated in India under Companies Act,
2013. The Company is a wholly owned subsidiary of Satin Creditcare Network Limited (the 'Holding Company"). The
Company has received Certificate of Registration from National Housing Bank (NHB) under section 29A of the
National Housing Bank Act, 1987 dated November 14, 2017 vide registration number 11.0161.17.

The main objects of the Company, inter alia, are to catry out the business of providing long term finance to individuals,
companies, corporations, societies or association of persons for purchase/construction/repair and renovation of
new/existing flats/houses for residential purposes and loan against collateral.

The Company is domiciled in India and its registered office is situated at 5th Floor, Kundan Bhawan, Azadpur
Commercial Complex, New Delhi — 110033.

Basis of preparation

(i) Statement of compliance with Indian Accounting Standards (Ind AS)

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) as
notified by Ministry of Corporate Affairs (IMCA’) under Section 133 of the Companies Act, 2013 (‘Act’) read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act. The
Company has uniformly applied the accounting policies for the periods presented in this financial statements.

The financial statements fot the year ended March 31, 2023 were authorized and approved for issue by the Board of
Directors on Aprl 22, 2023.

(ii) Historical cost convention

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and tinancial liabilities and share based pﬁyments which are measured at fair values as explained
in relevant accounting policies.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These policies are applied consistently for all the periods presented in the financial statements.

Business Model Assessment

The Company deterraines its business imodel at the level that best reflects how it manages groups of financial assets
to achieve its business objective. The company considers the frequency, volume and timing of sales in prior years, the
reason for such sales, and its expectations about future sales activity. However, information about sales acuvity is not
considered in 1solation, but as part of a holistic assessment of how company’s stated objective for managing the
financial assets is achieved and how cash flows are realised. Therefore, the company considers information about past
sales in the context of the reasons for those sales, and the conditions that existed at that time as compared to current
conditions and intent of the management for future business. If cash flows after initial recognition are realised in a
way that 1s different from the Company’s original expectations, the Company shall change the classification of the
financial assets held in that business model. Based on this assessment with respect to the direct assignment transaction
executed during the year and considering future business plans of the Company, the management has measured s
financial assets at amortiscd cost as the asset is held within a business model whose primary objective is to collect
contractual cash flows, and the contractual terms of the financial asset give rise to cash flows that ave solely payments

“of pfivigipal and interest (‘the ‘SPPI criterion’).
- ! 3(-’| N\



Satin Housing Finance Limited
Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2023

b) Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are
included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs
are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation method, useful lives and residual value)
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment

losses. Depreciation on property, plant and equipment is provided on a straight-line basis, computed on the basis of
useful lives prescribed in Schedule I to the Companies Act, 2013.

Asset class Useful life
Office equipment 5 years
Computer and accessories 3 years
Computer and accessories 0 years
Furniture and fixtures 10 years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the asset
1s sold or disposed.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.
The Company fully depreciates the assets having individual value of Rs. 5,000 or less in the year of acquisition.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognized in the statement of profit and loss, when the asset is derecognised.

Capital work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost, related incidental expenses and advances paid to
acquire property, plant and equipment. Assets which are not ready to intended use are also shown under capital worl-
in-progress.

c) Revenue recognition

Interest income

The Company recognizes interest income using Effective Interest Rate (EIR) on all financial assets subsequently
measured at amortized cost or fair value through other comprehensive income (FVOCI). EIR is calculated by
considering any fees and all incremental costs that are directly attributable to acquisition of a financial asset and it
represents a rate that exactly discounts estimated future cash payments/receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset or to the amortized cost of a financial liability. The
Company recognizes interest income by applying the EIR to the gross carrying amount of financial assets.
Additional interest/ overdue interest/penal charges are recognised only when it is reasonable certain that the ultimate

~iédllection will be made.
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Satin Housing Finance Limited
Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2023

Fees and commission income
Income from business correspondent services is recognized as and when the services are rendered as per agreed terms
and conditions of the contract

Duvidend income
Dividend income is recognised at the time when the right to receive is establiched by the reporting date.

Gain on derecognition of financial instruments

Income from assignment transactions i.c. present value of excess interest spread is recognized when the related loan
assets are de-recognized. Interest income is also recognized on carrying value of assets over the remaining period of
such assets. :

Processing charges
The Company collects certain non-refundable processing charges at the time of application from all the prospective
borrower, and recognise this income on collection basis.

Miscellareovs income
All other income is recognized on an accrual basis, when there is no uncertainty in the ultimate realization/ collection.

d) Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, till the time
such qualifying assets become ready for its intended use sale, are capitalised. Borrowing cots consists of interest and
other cost that the Company incurred in connection with the borrowing of funds. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to
the Statement of Profit and Loss as mncurred basis the effective interest rate method.

e) Taxation

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except to
the extent it recognized in other comprehensive income or directly in equity.

Current tax compuises the tax payable or receivable on taxable income for the year and any adjustment to the tax
payable ot receivable in respect of previous years. Current tax is computed in accordance with relevant tax regulatious.
The amount of current tax payable or receivable is the best estimate of the tax amount expected to be paid or received
after considering uncertainty related to income taxes, if any. Current income tax relating to items recognised outside
profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).

Current tax assets and labilities are offset only if there is a legally enforceable right to set off the recognised loss
amounts, and it is intended to realise the asset and scttle the liability on a net basis or simultaneously.

Minimum alternate tax (‘MAT’) credit entitlement is recognised as an asset only when and to the extent there 1s
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the Statement of Profit
and Loss and shown as MAT credit entitlernent. This is reviewed at each balance sheet date and the carrying amount
of MAT credit entitlement is written down to the extent it'is not reasonably certain that normal income tax will be
paid during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are recognised
on unused tax loss, unused tax credits and deductible temporary differences to the extent it 1s probable that the future
taxable profits will be available against which they can be used. This is assessed based on the Company’s forecast of
future operating results, adjusted for significant non-taxable income and expenses and specific Limits on the use of
_any unaused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
'é‘\'*‘té'r'l'."tf:d/ii‘_n,t it has become probable that future taxable profits will allow the deferred tax asset to be recovered.




Satin Housing Finance Limited
Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2023

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date to recover or settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously. Deferred tax relating to
items recognised outside statement of profit and loss is recognised outside statement of profit or loss (either in other
comprehensive income or in equity).

Employee benefits
Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual leave) where
the absences are expected to occur within twelve months after the end of the period in which the employees render
the related service, profit sharing and bonuses payable within twelve months after the end of the period in which the
employees render the related services and non-monetary benefits for current employees are estimated and measured
on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as
under:

Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state insurance
scheme. The contribution made by the Company in respect of these plans are charged to the Statement of Profit and
Loss.

Defined benefit plans

The Company gratuity as defined benefit where the amount that employee will receive on retirement is defined by
reference to employee's length of service and last drawn salary. Under the defined benefit plans, the amount that an
employee will receive on retirement is defined by reference to the employee’s length of service and final salary. The
legal obligation for any benefits remains with the Company, even if plan assets for funding the defined benefit plan
have been set aside. The lLability recognised in the statement of financial position for defined benefit plans is the
present value of the Defined Benefit Obligation (DBO) at the reporting date less the fair value of plan assets.
Management estimates the DBO annually with the assistance of independent actuaries. Actuarial gains/losses resulting
from re-measurements of the Liability/asset are included in other comprehensive income.

Other long-term employee benefits

The Company also provides the benefit of compensated absences to its employees which are in the nature of long-
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to availed after
one year from the Balance Sheet date is estimated in the basis of an actuarial valuation performed by an independent
actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses arising from past
experience and changes in actuarial assumptions are charged to statement of profit and loss in the year in which such
gains or losses are determined.
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Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired. If any
such indication exists, the Company estimates the recoverable amount of the asset. Recoverable amount is higher of
an asset’s net selling price and its value in use. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognised in the Statement of Profit
and Loss. If at the reporting date there is an indication that if a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Impairment of financial assets

Loan assets

The Company follows a ‘three-stage’ model for impairment based on changes in credit quality since initial recognition

as summarised below:

e Stage 1 (0-30 days) includes loan assets that have not had a significant increase in credit risk since initial recognition
or that have low credit risk at the reporting date.

®  Stage 2 (31-90 days) includes loan assets that have had a significant increase in credit risk since initial recognition
but that do not have objective evidence of impairment.

® Stage 3 (more than 90 days) includes loan assets that have objectve evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is mieasured at 12-month ECL, for Stage 1 loan assets and at lifetime ECL for Stage
2 and Stage 3 loan assets ECL is the product of the Probability of Default, Exposure at Default and Loss Given
Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial obligation
(as per “Definition of default and credit-impaired” above), either over the next 12 months (12 months PD), or over
the remaining lifetime (Lifetime PD) of the obligation.

Loss Given Default (LGD) - LGD rcpresents the Company’s expectation of the extent of loss on a defaulted
exposure. LGD varies by type of counterparty, type and preference ofclaim and availability of collateral or other
credit support.

Exposure at Default (EAD) — EAD is based on the amounts the Company expects to be owed at the tme of
default.

Forwatd-looking economic information (including management overlay) is included in determining the 12-month and
lifetime PD, EAD and LGD. The assumptions underlying the expected ccedit loss are monitored and reviewed on an
ongoing basis. '

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since inidal recognition. If the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, elsc at an amount equal
to the lifetime expected credit losses.

When making this assessment, the Company uses the change ia the risk of a default occurring over the expected life

of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the financial

asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost or effort, that
is indicative of significant increases in credit risk since initial recognition. The Company assumes that the credit risk
on a financial asset has not increased significantly since initial recognition if the financial asset is determined to have
low credit risk at the balance sheet date.
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March 31, 2023

Write-offs
Financial assets are written off either partially or in their entirety only when the Company has stopped pursuing the

recovery. Any subsequent recoveries are credited to impairment on financial instrument on statement of profit and
loss.

Cash and cash equivalents and cash flow statements

Cash and cash equivalents comprise cash in hand (including imprest), demand deposits and short-term highly liquid
investments that are readily convertible into known amount of cash and which are subject to an insignificant risk of
changes in value.

Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are segregated based on
the available information.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the
time value of money is material. A

Contingent liability is disclosed for:

¢ DPossible obligations which will be confirmed only by future events not wholly within the control of the Company
or

= DPresent obligations arising from past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virmally certain, related
asset is disclosed.

Leases

Ind AS 116 requures lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an
assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain
that any options to extend or terminate the contract will be excrcised. In evaluating the lease term, the Company
considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to the company’s opzrations taking into account
the location of the underlying asset and the availability of suitable alternatives. The lease term in future periods is
reassessed to ensure that the lease term reflects the current economic circumstances. After considering current and
future economic conditions, the Company has concluded that no changes are required to lease period relating to the
existing lease contracts.

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for building for office premises. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii),the Company has substantially all of the economic benefits trom use of the asset through the period of the lease
. 'af'r\cl;_'_-

ii)the Eompany has the right to direct the use of the asset.

H T
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At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the exclusive optons to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabdities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or ptior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Right-
of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease Liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments arc discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination opuon.

Lease lability and ROU asset have been separately presented in the Balance Sheet.
The Company as a lessor
The company does not have any leases as a lessor.

Financial instruments

Inttial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs. Subsequent -
measurement of financial assets and financial liabilities 1s described below:.

Non-derivative financial assets
Subsequent measrrenent

1. Financial! assets cartied at amortised cost — a financial asset is measured at the amortised cost if both the
following conditions are met:

¢ The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurenient, such financial assets are subsequently measured at amortised cost using the effective
““Uinterest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on

'--'%\-;}f,'quisitjon and fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest
W income in the Statement of Profit and Loss.
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ii.  Financial assets (debt instruments e.g. loans) are measured at FVOCI when both of the following
conditions are met: — a financial asset is measured at the FVOCI if both the following conditions are met:

¢ The instrument is held within a business model, the objective of which is achieved by both collecting
contractual cash flows and selling financial assets

®  The contractual terms of the {inancial asset meet the SPPI test

FVOCI instruments are subsequerntly measured at fair value with gains and losses arising due to changes in fair
value recognized in OCI. Interest income are recognized in proﬁt or loss in the same manner as for financial
assets measured at amortized cost

iif. Investments in mutual funds — Investments in mutual funds were measured at fair value through profit and

loss (FVTPL).
De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are
derecognised (i.e. removed from the Company’s balance sheet) when the contractual rights to receive the cash flows
from the financial asset have expired, or when the financial asset and substantially all the risks aud rewards are
transferred. Further, if the Company has not retained control, it shall also derecognise the financial asset and recognise
separately as assets or liabilities any rights and obligations created or retained in the transfer.

Non-derivative financial liabilities
Subsequent measurcment

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the
effective Interest method.

De-recognition of financial liabilities

A financial lability is de-recognised when the obligation under the liability is discharged or cancclled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new lability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities arc offsct and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the Liabilities stmultaneously.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period is adjusted for events including a bonus
issue.

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and other finance cost
associated) for the period attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.
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Segment reporting

The Company identifies segment basis the internal organization and management structure. The operating segments
are the segments for which separate fiancial information is available and for which operating profit/loss amounts
are regularly by the executive management (‘chief operating decision maker’) in deciding how to allocate resources
and in assessing performance. The accounting policies adopted for segment reporting are line with the accounting
policies of the Company. Segment revenue, segment expenses, segment assets and segment liabilities have been
identified to segments on the basis of their relationship with the operating activities of the segment.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which couid result in deterioration of recoverable
amount of the assets.

Classification of leases — The Company enters into leasing arrangements for various assets. The classification of the
leasing arrangement as a finance lcase or operating lease is based on an assessment of several factors, including, but
not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to purchase and estimated
certainty of exercise of such option, proportion of lease term to the asset’s economic life, proportion of present value
of minimum lease' payments to fair value of leased asset and extent of specialized nature of the leased asset.

Expected credit loss (*ECL’) — The measurement of expected credit loss allowance for financial assets measured at
amortised cost requires use of significant qssumptions about future economic conditions and credit behaviour (e.g.
likelihood of customers defaulting and resulting losses). The Company makes significant judgements with regard to
the following while assessing expected credit loss:

¢ Determining criteria for significant increase in credit risk;

¢ Establishing the number and relative weightings of forward-looking scenamos for cach type of
product/market and the associated ECL; and

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Sionificant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/zmortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utility of assets.

Defined benefit obligation (DBQ) — Management’s estimate of the DBO is based on a number of underlymg
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.
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4 Cash and cash cquivalents

Particulars Asat As ar
March 31, 2023 March 31, 2022
Balances with banks in current accounts 151.95 595.19
{Cash in hand .02 .l
Term deposits with banks for onginal maturity of 3 months or less 40503 500.28
557.00 1,095.58
MNaote:
There are no repatriztion resinctons with respect to Cash and Cash equivalents as at the end of the ceporting year and prior years.
5 Bank balances other than above
Particulars As at As at
March 31, 2023 March 31, 2022
T'erm deposits with Banks for remaining maturity of more than 3 months and upro
1 year® 656 04 671.62
Teem deposits with Banks for cemauning maturity of more than | year*
307.36 147.20
963.40 818,82
MNote:
¥The amount under lien as secunty against overdraft facdity availed, bank gurantee against loan refinance facility and cash collateral are as follows.
Deposit pledged with banks for overdrafe facilities availed by the Company 233.42 267.74
Deposit pledged with banks for bank gurantee against loan refinance faclity 408.25 30075
Deposit pledged with banks as cash collaceral for Term loan 261.73 250.33
6 Loans
Particulars As a1 As at
March 31, 2023 Macch 31, 2022
At fair value through At fair value
OCI throngh OCI
Housing loans 2918333 19,590.08
Non Flousing loans 16,966.43 9,6402.60
Touwl - Gross 46,14%.76 20,236 68
Lew Allowance for impaioment loss for loan assets {461.62) {260.96)
Toral - Net 45,688.14 28,969.72
MNote:

1) The Company had reassessed 1t business model and with the background of serics of assignment transactions, has changed ils business model from “hold 1o
collect’ to "hold 1o collect and sell’. Accordingly, the Company had reclassified its eligible ponfolic from amortsed cacgory to far value through other

comprchensive income FYOCT) category dunng 7Y 2021-22 and hence recorded a [air value gain in other comprehensive income.

All loan assets have been provided against tangible assets bang immovable properties enly.

3} Allloan assets have been provided to beneficianes/membecs of public only. No loan has been granted o promoters, directors, KMPs and the related partics (as
defined under Companies Act, 2013 ) cither severally or jointly with asty othes person.
4 Allloan assers have been provided in India only.
5} The Company is nol granting any loans aganst gold jewellery as coliateral.
Particulars
Interest aecrued 399.30 249.07
Unamornzed loan processing Lees 862.17 603.63
7 Other linancial assets
Particulars As ar As at
March 31, 2023 March 31, 2022
At amortised Cost
Secunity deposits {unsecured, considered good) 16.03 1161
Advance msurance recenvable - 3.74
Receivables from Gove. Authorities 69.10 43.12
85.13 62.47
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8 Deferred rax asseis/(liabilities) (net)

As at Asg at
March 31, 2023 March 31, 2022

Particulars

Deferred tax assets recognised on account of:

{a) Employce benefits 12.08 12.55

b} Allowance [or impaiement of loans 116.18 72.60

{¢&) Measurement of financial assets and liabilites ar amortised cost 111 1.1

(d) Depreciation and amoctisation 4.45 4.90

(&) Mar Credit Entitlement - 19.28
(N Others 0.18 0.20

134.60 110.64
Deferred tax liabilities recognised on account of:

() Impaci of IND A5 116 215 373

(hy Gain on sale/fair valuadon of portfolio 180.22 76.05
(1) Special reserve u/s 36 (i) (viii) under Tncome Tax Act, 1901 30.03 20.77

212.40 100.55
Net deferred tax asset (77.80) 10.09
Notes:
(i) Movement iu deferred 1ax assets/(liabilities) for period euded Mareh 31, 2023:
Recognised in .
Particulars As at oglher . s}l{:t(::ng::te:f As at Maxch 31,
Apdl 1, 2022 comprebensive 2023
income profit and loss
Tax effeet of items constituting deferred tax assets:

(@) Employee benclirs 12.55 1.73 (1.60) 12.68

(B} Alowance for impairment of leans 72.60 - 43.58 116.18

(¢} Measurement of financial assets and babiliies ar amortised cost 1.19 - 1.11

{d) Deprecmtion and amortisation 4.90 . (0.45} 445

(¢} Mar credit enticdement 19.28 - {19.28} -

(1 Others 0.20 - (0.02) 0.18

110.64 173 22.23 134.60
Tax effect of items constituting deferred tax liabilities:

(g} Impact of IND AS 116 373 - (1.58) 215

(h) Gain on sale of portfolio 76.05 (49.94) 154.1n 180.22
(i) Specl reserve u/fs 36 (1) (vii) under Income ‘I'ax Act, 1961 2077 - 9,26 30.03

100.55 (49.94) 16179 212.40
Net deferred tax asset/(liabilities) 10.09 51.67 (139.56) (77.80)
(ii) Movement in deferred tax assets/(habilides) for vear ended March 31, 2022:
As at Reco(ﬁ;]l::red " Recognised As at
Paruculars N . statement of
April 1, 2021 comprehensive Mazrch 31, 2022
income profit and loss
Tax effect of items constituting deferred tax assets:

{(a) Pecliminary and pre-opemtive expenscs 0.80 - (0.80% -

(b) Employee beneflits 25.89 0.55 (13.8%) 12.55
{e) Allowance for impairment of loans 40.78 31.82 72.60
(d) Measurement of financial assers and Babiliics a1 amortised cost 1.1 - 0.00 1.11
{¢) Lepreciaton and amortisation 346 - 1.44 4.90
(N Mai credir entitlement 24,89 {(5.61) 19.28
(g} Others 0.19 - (.01 11.20

97.12 0.55 12.97 110.64
Tax effeet of items constitming deferred ax liabilities:

(h) Impact of IND AS 116 4.88 - {1.15) 373
(i Gain en sale of portfolio 3747 - 38.88 76.05
()} Special reserve ufs 36 () (vil) under Income Tax Act, 1901 5.41 - 15.36 20.77

47.46 - 53.09 100.55
Net deferred tax asset 49.66 0.55 {40.12) 10.09
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9 Property, plant and equipment

Computers and

Furniture and

Description \ , Office equipments ROU Assets Total
accessories Fixtures
Gross carrying value
As at April 01, 2021 66.92 6.58 18.17 24.75 116.42
Additens 553 0.57 1.98 - 808
Disposals - - - - -
As at March 31, 2022 72.45 7.15 20.15 24.75 124.50
Addinons 53.23 204 6.60 - 61.87
Disposals /adjustments - - - - -
As at March 31, 2023 125.68 9.19 26.75 24.75 186.37
Accumulaccd depreciation
As at April 01, 2021 47.05 2,79 10.83 11.20 71.87
Addiuons 12.57 104 3.80 5.62 2303
Adjustment for disposals - - - - -
As at March 31, 2022 59.62 3.83 14.63 16.82 94.90
Additons 27.99 112 415 4.44 3790
Dnsposals/adjustments - - - -
As at March 31, 2023 87.61 4.95 18.78 21.26 132 .60
Net block as at March 31, 2022 12.83 3.32 5.52 7.93 29.60
Net bloek as at March 31, 2023 38.07 4.24 7.97 3.49 53.77

(This space bas been intentionally left blank)
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10 Intangible assets

Description Intangible asscws Total
*Tntangible assets mclude solftwares
Gross carrying value
As at April 01, 2021 21.61 21.61
Additioos - -
Disposals - -
As at March 31, 2022 21.61 21.61
Additions A 24.51 24.51
Disposals - .
As at March 31, 2023 46,12 46.12
Accumulated depreciation
As at April 01, 2021 6.85 6.85
Additons 295 2.95
Adjustment for disposals - -
As at March 31, 2022 9.80 9.80
Additions 6.51 6.51
Adjustment for disposals - -
Asg at March 31, 2623 16.31 16.31
Net block as at March 31, 2022 S 1181 11.81
Net block as ax March 31, 2023 29.81 29.81

Vhiv space bas been itentionally lf blank)
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13 Other non fnancial assets

Particulars Ag ax As al
March 31, 2023 March 31, 2022
Advances recovershle in cash or in kind or [or value o be regeived 19.03 8.54
Prepaid expenses 78114 519.00
Prepaid renal asset 1.64 164
Acquared property (held foc sale)® 110.6) 2446
91244 53%.64

*Acquired property (held for sale)

Description of item of properry

Wheiber nde
decd holder is

promoter,
Gross carrying | Tide deeds held in director or
B !
value the name of relative of ropercy held date
promoaer /directo

1 or employec of
neomaoter fdicecio,

Reason for not
being held in the
oame of the

Company

Land & Building

2346 S‘h‘:ulo Devi W' /o No
Vyay singh

Assest acquined
ander count order a¥
per SARFFALSE Act

Land & Building

Assest acquired
under court order as
per SARFAES] Act

Land & Building

Assest acquired
wnder court order as
per SARFALSI Acy

Land & Buikhing

6.39 [Subhash Dagar No 28-02.2023
1754 |Saclhna Sharma No 28-02-2023
20,37 [Foman W0 No 31032023

Mukesh Chauhan

Asscst acquired
under court ander as
per SARFALSI Act

Tand & Building

17.26 Turmima Behra No

13202
W' /O Suray Behra 31032023

Assest acquired
under caust order as
per SARFALS Ac

12 Trade payables

p . St .
Land & Buildinp, 153 [Pounam w/a No 31.03.2023 Assest acquiced
> Shrichand under court order as
pee SARFAES] At
- 5, [Rien /0 . Assest acquired
4 K N 31-03-2023 I
Laod & Luilding 33 | Mukesh Chaubar ° > woder cours osdet 25
pee SARFAESY Act
l.and & Building 174 [’oc?nam w/0 No 31032023 Assest acquired
Shrchand under court nrder 15
per SARIFAES] Act
Particulars As ac Asal

March 31, 2023

March 31, 2022

Trade Payables

oral outsianding dues of MSMEs

19.61

110

wital outsanding ducs of creditors other than MSMlis
19.61 110
Noules:
Trade Payables ageing Schedule
Trade 'ayable's total outsianding ducs as on March 31, 3023
. Outstanding for folfowing perods from due date of payment
Partculars
Lesg than 1 year L-2 years 2-3 years More than 3 years Total

1 [NMSME N . B
i) [Ochers 19.61 - . 19.61
fili) | Drisputed dues - MSME -
iiv) | Dispured ducs - Others .
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Trade Payable's total outsranding dues as on Macch 31, 2022

Particulars Cuistanding for following perads feam due date of payment
Less than 1 year 1-2 yeacs 2-3 years More than 3 years Total
| MSME - - - .
(i) [ibers 110 - - - 110
{itiy |Disputcd ducs - MSME - - - - -
{v) |Disputed ducs - Others - - - -
13 Borrowings {ather than deht securities}
Pacticulars As at March 31, 2023
A fair value Designated at fair
Al Amorused Cost Through profit o value through profit Toui
loss or loss
a) Term Loan
1) from banks 3,399.04 - - 3.599.04
i3) from lnanaal irstitcion” 2735847 - - 2735807
) Finance leage obligauons 463 - - 4.0)
Total (A) 30.961.74 - - 3096174
Borrowings in India 30,9617 - - 30,961.74
Borrowings outside India - - - -
Totl (B) 30.961.714 - - 30.961.74
Seccured 096174 - - 10,961.74
Unsecured . - - -
Particulurs Ap at March 3, 2022
At fair value Diesipmated at fair
At Amortised Cost Through profit or  value through profic Total
loss or loss
a) Term Loan
1) [rom banks 244247 - - 248267
i) (rum Gnancial insuniien” 1641771 - - 16417.71
b) Finance lease ¢bhgations 968 - - 9.64
Taotal (A) 18.910.06 - - 18,910.06
Blocruwings in India 18911016 - . 1491006
Berrowings outside Lndia - - - -
Total (B) 18.910.U5 - - 18.910 06
Seeurct 18.910.06 - - 18,210.06

Unsecured - -
~ Financial Institution includes wrm loan outsranding {rom Nadonal Mousing Bank.

Notes:
{1} Derails of horrowings outstanding wnder Guarantee

As at As at
Masch 31, 2023 March 31, 2022
from directors 1248871 469167
from holding company (Saun Creditcare Nerwork Limuted) 9.625.50 6,004.73
{2) The company has used the borrowings from banks and Gnancial insututions for the pucpose {oc which it was taken.
(3) Statements of book debis filed by the Company with bunks or finanal inghiutions are in agreement with the books of accounts.
(4) Details of snicrst accrued and wnamormised [ees balance
Particulars Ag at As at
March 3t, 2023 March 31, 2022
Lnterest aceraed bul nor due 8259 8413
Unamortized debl securdbes fees 19500 124,52

(5) Al ihe borreswings of the company aee used for the speafic purpese for which i1 was wken.




Salin Housing Finance Limited
Noles forndng part of Finaneial Statements feor the year ending March 31, 2023

(Al 2mounts w rupees in lakhs, unless stated otherwise)

(6) Terms of repayment of Borrowings (other than debt securities) &s on Mareh 31, 2023 are as follows:#

Due wirhin | year Due within 1 10 2 years Due within 2 to 3 years Due within 3 to 4 years Due after 4 years Total
Repayment [nterest rate renge i X Y|
& . No. of Amount : No. af Amount . No. of Amount . No. of Amount . No. of Amount Amount
instrlments instal ins(alments instalments instalments
Below 9 00%: - - - - - - - - - . -
Manihly 9% 1o 12% 187 2,805.99 187 2,865 36 165 2.538.03 117 2,003.00 50 835,01 11,048 2%
12.01% 10 15% 289 4,029.33 21 385114 144 336209 100 1,912 76 26 771.42 13,526.74
Above 15% - - - - - - - - - -
Below 9.00% 16 786 1e sls) 16 307 16 304.06 49 1,919.54 5,282.38
1o 12% 7 312,50 7 312 50 $2 50 - - - - 687 50
Quarerly
12.01% to 15% 2 125.00 - - - - - - - - 125 00
Above 15% - - - - - - - - - - -
Below 9 00%% - - - - - - _ - N N _
. W10 1 2% - - - - - - - B B B B
Semi-annually 201% 10 159 - — — = - - - - - - -
Above 15% - - - - - - - - - - -
Below 9 00% - - - - - - - - - - -
9% lo 12% - - - - - - - - - - -
Butlet 1201% 0 13% - - - - - - - - - - -
Above [3% - - - - - - - - - - N
Total 501 8.058.67 424 7.994.85 317 6.769.70 233 4,719.82 123 3,526.87 31,069.91
. Terms of repayment of Borrowings {other than debt securities) as on March 31,2022 are as lollows:#
Drue within [ year Due within 1 1o 2 years Due within 2 i¢ 3 years Due within 3 1o 4 years Dug aficr 4 years Total
Repayment Interest rate range ] No. of Amount ] No. of Amount ) No. of Amount ) No. of Amount ) No. of Amount Amount
ing1alments inglalments instalments instalmenty ins(alments
Below 2.00% - - - - - - - - - - -
Monthly 9% 10 12% 160 2.150.02 168 2,483.23 148 239550 103 2.045.97 78 1,441 50 10516231
- 1201% 1o 15% 158 1,350 70 101 $998.01 34 466.03 2 27.44 - - 2,842.18
Above 15% - - - - - - - - - - N
Below & 00% 12 673 12 711 12 7L ¢ 507.34 16 1,045.43 31.648.29
Quarterl 9o ta 12% 7 312.50 8 37500 7 312.50 2 $2.50 - - 1,062.50
i 1201% 0 15% ] 187.50 3 13750 - s . - - - 175,00
Above 15% - - - - - - - - - - -
Below 9.00% - - - - - - - - - - -
. 9% to 12% - - - - - - - - - - -
S all
emi-anmaty 1201% to 15% - - - - - - . - - - N
Above 15% - - - - - - - - - - N
Below 9 00% - - - - - _ - - N N ~
%10 12% - - - - - - - - - - -
Bullet
! 12.01% to 15% ~ - - - - - - - 1 50000 500 00
Abave 5% - - - - - - - - - - R
Total 340 4.673.60 292 4,155.00 201 3,885.44 116 2,643.25 95 1,986.93 18,944.28

# All 1he above menlioned repayments disclosed as per the contractual maturities of Borrowings (other than debt securibes) al gross carrying value.




Sarin Housing Finance Limiled
Notes lorming part of Finangial S1atemeots (or the year ending March 31, 2023
{All amounis in oapecs in lihs, noless siated nihenvise)

[4 Subordinated liabilities (at amordsed cost)

Particulars As at Asat
March 3, 2023 March 31, 2022
Non Caveruble Dehenrres - Unsecured 2,066.46 2,003.61

20 {31 March 22: 20) @)14% Unsceured Lsted redeemable nonconvertble
debenieees of face value of s, 1,000,000 cach, The date of alloument was December 17, 2010,

Total {A) 2,06646 2,065.61
Subacdinated Babilines in India 200646 206361
Subordinaied latulines outside India - Z
Toral (B) 206616 2,065.61
Non coovenible debentures (unsecured)
Particnlars Terms of As ac As at
repayment March 3], 2023 March 31, 2022
20 (31 March 22: 20) {@14% Linsecured lisied redecmable nonconvernble
debennires of face value of Rs ) 0,00.000 cach, The date of allowment was Redeemnable in
December 17, 2019. cqually 4 tranches 2.000.00 2.000.00

starting, {rom 30-0G-
2025 10 31-12-2026

Toul 2.000.00 2.000.00
Less : Unamortized transacuon cost 334 4.20
MNew Toral 1,996.66 1,995.80
Particulaes As at As a1
March 3, 2023 March 31, 2022
[nicrest accrued but not duc 65.41 69,61

Recanciliation of liabililies arising from financing activities

The chunges m the Company's Labibnes 2oming from financing acuvities can be classilied as follows:

. Borrowings Subordinated Liability againat

Pariculara {other than dgcbl} liabdides lcas::.lynsiels Toral

April 01, 2021 11,863.49 206410 15,15 13,9421

Adopoon of Ind AS 116 - - - -

Cash flows: -

- Repayment (2.998.86; - .34 (9,605.70)

- Praceeds from overdrlt facili - - - -

- Proceeds other than overdealt fa 16,715.0%) - - 16,715.00

Non cash: -

- Addition dunng the year - - - -

» Conversion of Qpunnally Canvertible, Redeemable Prelcoenee Shares - - - -

- Toreign cxchange R _ _ B

- Amorusauon ol upfrom fees and nilicrs (19.29) 131 - (7774}

- Others - . 137 1,37

March 31, 2022 18,900.38 2,065.61 .68 20,975.67

Adopuon of Ind AS 116 - - - -

Cash Mows: ~

- Repaynent (2.806.71) - (3.85} (9,812.56}

- Proceeds from overdraft faciboy - - - -

- Procceds other (han averdrafi facihry 2153040 - - 21,930.00

Non cash: -

- Additbon doring diwe year . - - -

- Conversion of Opuionzlly Convertible, Redeemahie Prelerence Shares -

- Foragn exchange - - -

- Amortizanon of uplront fees and others {66.56) Q.85 - (65.71)

- Others - - 0.80 0.80

March 31, 2023 30,957.11 2,066.46 4.63 33,028.20

15 Ouher financial Uabilitics
Tarticulars As at As ac

March 31, 2023 March 31, 2022

Tayabk towards assignment tansactions 140.26 91.68

Fxpeases payable 13032 19671

Lmployee related payables 320 2.2

nsurance cchied payable 22 -

Other liabilites 144 [BE)

30016 22513




Saun Houeing Finance Limited
Notea formuing pan of Fi ial & for the year ending March 31, 2023
{All amounts in rupees in lakhs, unless stated otherwisc)

16 Provisione

Particulars As al As
March 31, 2023 March 31, 2022
Provigion for employee benefits
Provision for Gratuity
Present value of obligation for gratuity 59.28 M6
Fair walue of plan asseis 59.28 H.16
Net ohligauon - -
Provision for compensated absences .38 4513
50.38 45.13
17 Onber non finaacial liabilities
Paruculars Az at Agar
March 31, 2023 March 31, 2022
Advance zeceived from customers 20747 13466
Starutory durs payable 40.05 1810
266.52 17276

{Thir share har beert istentionall) Ieff blank)




Satin Housing Finance Limited
Notes forming part of Financial Statements for the year ending March 31, 2023
{All amounts in rupees in lakhs, unless stated otherwise)

18 Equity share capital

Authorised equity share capital
11,40,00,000 (31 Macch 2022: 10,00,00,000) Cyuvity sharcs of TU0 cach

Issued, suhscribed and paid up equity share capital
11,34,00,000 {31 March 2022: 10,00,00,000) Equity shares of %10 cach

i} Rights, preferences and restrictions attached to equity shares:

As at As at
March 31, 2023 March 31, 2022
14,400.00 10,000.00
11,400.00 10,000.00
11,340.00 10,000.00
11,340.00 10,000.00

The Company has only one class of equiry shares having par value of ¥10 per share. Bach holder of equity shares is entitled to onc vote per share. The Company declares
and payx dividends in [ndian . The dividend proposed by the Board of Dirccrors is subject to the approval of the sharcholders in the casuing Annual Genera) Mectng:
In the evenr of liquidadon of the Company, the holders of equiry shares will be entitled to rective remaining assets of the Company, after distribution of all preferental

amounts. T he distrbutdon will be in propordon to the number of equity shares held by the sharcholders.

ii) Reconciliation of equity shares outstanding at reporting year end date No. of shares

T

No. of shares

i

Liquity sharc capital of T 10 each fully paid up

As at March 31, 2023

As at March 31, 2022

Balance at the beginning of the year 1,000.00 10,000.00 950.00 9,500.00

Add: Tssued during the period 134.00 1,340.00 50.00 500.00

Balance at the end of the period 1,134.00 11,340.00 1,000.00 10,000.00

iif} Shares held by holding company as at balance sheet date: No. of shares % holding No. of shares % holding

Equity share capital of ¥ 10 cach fully paid up As at March 31, 2023 As at March 31, 2022

Satin Credircare Nerwork Limired (holding company) 1,134.00 100%% 1,000.00 100%
1,134.00 100% 1,000.00 100%

iv) Sharcholding of Promoters

Shares held by promoters at the end of the March 31, 2023 % Change during
§.No | Promoter name No. of Shares % of total shares the year
1 Satin Credireare Network Limired 1,134.00 100.00% 0.00%

Shares held by promoters at the end of the March 31, 2022

% Change during

§. No | Promoter name No. of Shares % of total shares the year
1 Satin Creditcare Network Limired 1,000.00 100.00% 0.00%
19 QOther equity As at As at
March 31, 2023 Mareh 31, 2022
Sratutory reserves 206.04 87.57
Secunty premium 2,659.90 -
Remined earnings 49710 34.68
QOther comprehensive income
Changes in fair valoe of loan asscrs {146.88) 1.61
Total 3,216.16 123.87
Note:

Other comprehensive income (OCI)

T'his represents the cumolative gains and losses arising on che fait valuation of loan assets classified under business model of hold and hold to collect and sell.




Satin Housing Financc Limited

Notes forming part of Financial Statements for the year ending March 31, 2023

(Al amounts in rupees in lakhs, unless stated otherwase)

20 Interest income

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest Income on loans 5112.33 3303.33
Interest income on deposils with banks 182.92 77.5%
Oiher inlesest income -0.31 0.31
5294.94 3381.23
21 Fcces and commission income
Partculars For the year ended For the year ended
March 31, 2023 March 31, 2022
Income from feus and other charges 195.38 123.22
195.38 123.22
22 Net gain on derecognition of linancial instruments
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Gain on sale of loan porifelio through assignment 606.79 210.86
606.79 210.86
23 Other income
Partculars For the year ended For the year ended
March 31, 2023 March 31, 2022
Income [vom promouon of Anancial producis 90.00 55.00
Misccllaneous income 0.10 34.06
90.10 89.06

24 Finance costs

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
(A) Interest on borrowings
Interest expense on bank overdrafl 004 0.03
Interest expense en term loan from others 2495.50 140983
Interest expense en subordinated habiiues 297,70 280.77
Interest expense on leasc rental asscts 080 1.37
(B) Other interest expense
Inierest ¢xpense on laxes 0.22 .00
Corporate guaraniee fees 42.10 16.97
Commission on bank guaraniee 1.99 1.89
2818.35 1710.86
25 Impairment on financial instrumcats
Particulars For the year ended For the year ended

March 31, 2023

March 31, 2022

Impaicment on loan assets

200.66

104.11

200.66

104.11




Satin Housing Finance Limited
Notes forming part of Financial Siatements for the year ending March 31, 2023
(A amounts in rupees in lakhs, unless siated otherwise)

26 Employee benefits expenses

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Salaries, wages and bonus 1629.85 1082.13
Contributon 0 proevident and other funds 88.64 65.37
Stall wellare expenses 75.40 40.64
Recruitment expenses 1.38 1.42
1795.33 1189.56
27 Depreciation, amortization and impairments
Paruculars For the year ended For the year ended
March 31, 2023 March 31, 2022
Depreciation on property, plant & equipments 33.26 17.41
Depreciation on rght on use assets 444 5.62
Amorlization on intangble asscts 6.51 2.95
H.21 25,98

28 Other expenses

Particulars

For the year cnded

For the year ended

March 31, 2023 March 31, 2022

Advertisemen expenses 5.60 1.03
Auditor's remuneration” 19.45 18.62
Rates and taxes 14.26 +4.83
Lepal and protessional charges 26.73 3017
Financial inspection expenses 10.89 8.79
Legal Verification Charges 30.46 16.51
Techmical Yerification Charges 35.94 14.01
Travelling and copveyance 4231 2592
Pawer and [uel 11.23 6.59
Oflice maintenance charges 29.09 2320
Solrware expenses 80.26 6771
Communicaucn cost 26.87 12.10
Rent 95.48 7291
Director sitting fecs 4.03 3.27
Mrintng and stauonery 43.84 15.46
Securily puard expenscs 2.00 -0.50
NSA comnussion 12.71 11.84
Credit rating charges 20.04 1.30
Record mauntainance chacges 14.95 5.65
Bank charges 8.31 3.05
Miscellaneous expenscs 10.03 5.31

544.48 347.77
*Audiror's remuncration includes
As Auditors 9.3 11.32
Gther Services 10.14 7.30

19.45 18.62




Satin Housing Finance Limited
Notes forming pan of Financial Statements for the year ending March 31, 2023
(All amounts in rupees in lakhs, unless stared othenwise)

29 Eamings per share (basic and dilured)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Net profit for the year 592.36 303476
Weighted average number of equaty shaces for EPS (in lakhs) 104075 97534
Par value per share 10.00 10.00
Earniugs per share - Basic and diluted 0.57 0.31
30 Tax expense
Particulacs For the year ended For the year ended
March 31, 2023 March 31, 2022
Current ax (including 1axes earlier years) 58.80 82.83
Deferred wax credit 133.02 33.50
191.82 122.33

The major components of income tax expense and the reconciliation of expense based on the demesuc elfecuve 1ax rate of at 27.82% and the weported 1ax
cxpense i profit or loss are as follows:

Accounting profit before income tax 784.18 426.09
At counlry’s statulory income lax rate of 25.17% (PY : 27.82%) 197.36 118.54
(31 March 2021: 26%)

Adjustments in respect of taxes earlicr years

(i) Taxes caclicr years {11.22 -
(1) Expenses in increase m Authodsed Capital - 4.50
(i} Preliminary cxpenses allowed - 257
(v} MAT writcofE due o adoptiou of new regmme 5.66 -
(v} Othees 0.0l 1.87

191.81 122.33

31 Segment information
The Company eperates m 2 single reponiable sepment i.e. financing, which has sumdar nsks and retums far the purpose of Ind AS 108 on ‘Segment Reporang’
is congidered o be only the reporable business segment. The company derves its major revenues from financmyg acuvities and its customers are widespread.
The Company is operaling in India which is considered 15 a single geographical scgmeni.

Information about interest income on loans

Particulars March 31, 2023 March 31, 2022
Iousing joans 1325.36 2371.29
Non Housing loans 1,786.97 9204
Total 5,112.33 3,303.33

32 Contingent liahility and Capital & other commitmenta
Contingent bability as on 31st Marcch 2023 - N (M5t March 2022 - Nil)
Esumaicd amount of contracts remaning to be cxecuted on capital account is Nil (31st Macch 2022 - Nil)
‘The company has undrawn exposuce owards customers of T4,210.80 Jakhs (31st March 2022 . 21,417.67 lakhs)

}\\q__-g,:‘\ ,":H"



Sauin Housing Finance Limiled
Motes lorming pant of Finandial Statements for Lthe year ending March 31, 2025

Al amounts in rupees in lakhs, unless stated otherwase}

33 Related Party uansactions

In accordance with the requirencents of [ndian JAccounting S12ndard — 29 the 0ames of the relaied parties where contsol fability to exercise significant miluence exists,
along with the aggregate amount of mnsacuons and year ond balances wih them as identified and ecnified by the management are given below:

a. Details of relaled parties:

Names of related parlics
Satin Crediteare Network Limited

Description of relationship

Halding company

Mr. Harvinder Pat Singh

Alr. Sundeep Alchia

My, Anil Kalra,

Dir. Jyou Ahluwaba {w.c.f Apnl 27, 2023)

Dircctors

At Sharma 3 Managing Dhrcetor & Chief Exceutive Officer
: Chiel Financwl Offcer
; Cnempany Secrctary (all Apnl 27, 2022

: Company Sceretary {w.c.{ Apnl 28, 2022)

Key management personacl (RMD)
Sachin Sharma
Peince Kumar
Vaishal Goyal
b. Transactiens with Related Partics are as under:

Transactions during the year

Related Party Enunies Key Management Personnel

MName of related party Nature of iransaction

March 3k, 2023 March 31, 2022 March 3k, 2023 March 31, 2022
1} Yssue of Cquity Sharcs 3,999.90 500,90 - -
) Employee Compensation cxpenses an
account uf ESOP Scheme of hokling - (33.09
company
o ) ) i F.xpcnw'uf Rent for sharing regisiceed 11357 1207
Satw Ceediteare Neowvnrk Lonited  office premises
iv) Loan proceeds 34000.00 4,500.00 . . -
v} Loan eepayment 3,200.00 0,000.00 - -
vi) Inlecest on Loan 46392 127.67 - -
vif) Corporte guarantec fres paymencH 115,58 136.84 . .
vui! Corporte grarntee loes expenscs 42,10 16.97 - -
Mr. Flarander Pal Singh Personal puarantee pven 9,000 +,700.00 - -
Mr. Sundeep Mchta Sitdng fees# 1.50 1.50 - -
Mr. Anil Kalra Sitting fees# 1.50 1.50
Dr. Jyou Alhuwalxa Sitling fecsH 070 - -
Brees ixira
c. Key Managemen1 Personnel
* Salry and Bonus
i Amit Sharma; Managing Direcror & Cluef Executive Officer - - 9325 81.50
o Saclun Shansg Clviel Financial Officer - - 30.01 M55
. Prince Kwmar, Company Scereiary (ull Apsl 27, 2023) - - 0.56 11.26
. Vaushali Gogal; Company Sceretary (w.e.f . dpnl 28, 2022) . - .64 -

With vespect o the key management pereosmel, disclosure has been given for those relatves with whom ihe Company has made tmnsactions durmg tbe year.

Key managemeut personnel remuncration meludes the lollowing cxpenses:

March 31, 2023 March 31, 2022
Shen-term cuiployee benefits 15545 127.3
Post-employmend benefies 595 300
Onher loug 1eem benefius (148} {319
Share based payment - (33.09)
Total remuneration 159.92 .12
d. Balances willt related partics in ordinary course of business:
T f ransaclicn Name of related Narture of balance As al As at
ype @ cue ame paty March 31,2023 March 31, 2022
Clusing Outstanding, Satm Ceediteare Nerwork Limated Term Loan - 50000
Maximum Balince Satin Creduearr Nenvork Luniied Term Toan 2,000.00 2,000.60
¢. Derails of gurantee outstanding agaiuat borrowings
Name of related party MNature of balance Marc:sa:lzoza Marc:;:lmu
Mz, Harvineler I'al Singh I'ersunal uarantee 1248871 4.691.67
i redhican: Nermwork Limited Compente guanntee 9,023.36 607173




Saun Housing Finance Limited
Notes forming part of Finangial Staiernents for the year ending March 31, 2023
{All ameunts in mapeces in bikhs, unless stated otherwise)

3 Leases disclosure as lesaee

The Cumpany has aken vanous office premises under operating kase amangements. Generally, the lease 1orm vanics froan 10 months 1 60 months and s renewahle
onder muraally agreed wems between lessee and Yessor. The company has conssdeeed leases having initial lease 1eem ol upto 12 months as short wnn leases as per para 6
of Ind AS 116 and chier expenses have been recopnised as Rent under note 31. For all other keases having lease wrm of nom than 12 months a nght of usc assct s
recognised with a corresponding lease labuity. The nght of use asset is duclosed under Prupeny, Pl and Equpement and lease liabdity is diselosed under Borrewings.
Further disclosures as on March 31, 2023 are as follows:

1 The 1able below describes the nawre of the Company’s leasing acuivities by rype of right-of-use asset recognised on balance sheeu

Righ of use asset Office Premises

Particulars As at As at
March 31,2023 | March 31, 2022

“Lotal number of leases 3 21

Number of kases considered as shon werm leases 28 19

No. of nght-of use asse1s leased 2 Z

. . I'som 1 month 10 33 [From 2 months o 26
Range of renaiming term

nionchs mouths
Average remaunng kease )rm 12.72 months 871 nonths
Na. of leascs with extension options 0 0
No. of leascs with purchase eptiuns 0 ]
No. of leases wirh variable payments kinked 10 an index 0 0
No. of leases with teomimation options 2 2

[§]

Additional infermation on the right-of-use asscts by class of asects is as follows:

Righ of use asset Office Premises

Paniiculars As a1 Asat
March 31, 2023 March 31, 2022
Carrying amoun as on March 31, 2020 : 13.55 19.80
Reclassificd on account of adopiion of Ind AS 116 - -
Addition - -
Deletion - -
Deprecation 5.62 623
Carrying amount as on March 31, 2021 7.95 13.55
Rechissified an account of adopiion of Ind AS 116 - -
Addwien . .
Deletion . R
Depreciation 44 502
Carrying amount as on March 31, 2022 343 7.93

Note' The oght-of use assers are wcluded m the same kne stern as where the correspordling underlysng assets would be presented s( they were guned.

3 Lease liabilities are presented in the statement of financial posiuen as follows:

Particulars Far the ycar ended | For the year ended
March 31, 2023 March 31, 2022
Currear 44t EXE
Nan-curreat 0.22 4.62
Total 463 9.68

4 Au31 March 2023 {31 March 2022 ; Nilythe Company do not have any comemiticd leases which had net cemmenced.

5 The undiscounted maturity analysis of lease liabijlites is as follaws:

As at 31 March 2023

Particul. Lease paymeuls| Finance charges | Net present values
ariiculars

Within { year .61 0.20 441

1-2 years 022 - 22

2.5 years . - .

Total 1.83 420 4.63

As at 31 March 2022

Particul Lease payments| Finance charges | Net preseot values
articulars

Within | year 580 0.30 306

1-2 years 4.61 021 440

2-3 years 14.22 - 0722

Tosal 10.69 1.01 9.068




Satin Housing Finance Limited
Notes forming pant of Financial Statemenis for the year ending March 31, 2023
{Al asmeunts in fipees in likhs, unkess stued otherwase)

The Comyraay has clected oot to recogmise a lease lahility for sher term leases {leases of expecied term of 12 months or less) or for leases of low value assets. Paymenis
made vnder such kases are cxpensed on a simight-line basis. In addivion, cemain vamabie lease payments are not permitted w be recogmised as lease Babibues and arc
expensed as incuered. The Company does ol Face a signilicant liquidity rsk with regard to its lease lubilines as the cucrent assets are sufficicar to meer rthe obligations
related 10 kease baluhirics as and when they fall duc.

o

Operating leases

The Company has taken on lease ceram assets under openting lease armangrments. The contractoal future mummn lease paymeot obbgation in wpeet of these leases
are a5 under:

Office premises

Particulars March 31, 2023 March 31, 2022
Short teem leases 1o1.84 53.92
Leases of low value assels

Varable lease paynents - -
‘Total 101.84 53.92

~

The Conpany had otal cazh owtflows lor leases of INR 97.05 Lakhs in 31 March 2023 {INR 76 61 Laklis in 31 March 2022).

8 The fpllowing are the amounts recognised in profit or losa:

For Une year ended  For the year ended

Particulars March 31, 2023 March 31, 2022

Depreciiion expense ul nght-of-use assels ERC .62
Interest ¢xpensc un lease babiliies .80 1.37
Expense relating 16 shori-lerm keases (incloded in other expenses} 95.48 7291

Expense eelating o lezses of low-value assets (inchiled m other expenses) B -
Variable lease paymenrs {included in uther expenses) -

Total amount recognised in profit or lose 100.72 79.90

-]

The Company has lcase cootracts for [nr office hsklings used in s operations. lLeases of these hwldings generally have lease werms hetween 2 and 5 vears. The
Company’s obbganons under ats Jeases are seewned by the lessor’s dile 10 the leased assets. Generally, 1he Company ¢ restncied (romn assgrung and subleasing, tbe leased
assets. Theee are several lease conmracts that include extension and wnnination oprgas, which are fucther discussed below.

The Company has several lease cantraces thatinclude extension and terminaton epuons. These options are acgolated by managemem 1o provide flexibility in nianaging

the Jeascd-asser portioho and algn with the Company’s business needs. Mamagement cacrcises sigmificant judgement in determining whetber these exteasion and
termination opligns are teasonably cerlain {6 be cxercised.

10 "The Company does not have any lease contracts that contins varable payments.

Set out below are the undiseounted potential furure renal paymemws relating w perods following the exercise dale of ¢ ¥tension and weaninavon options that are nol
ncluded in the lease term:

More than five

Paruculars Within five years yoars Total
Lxtegsion options expected not to be excresed count - - -
Teemunation options expected to be exceeised count - - -
Estension optians eapecied oot 1o be exercised INR Lakhs - -
‘Terminanion options cxpected o be exercised INR Lakhs - - -

Total - .

(This spare has bevat intenitonally kefi bl k)
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(i)

(iif)

Employee benefits
The Company has adopted Indian Accounting Standard (Ind AS) - 19 on Employce Bencfit as under :

Defined contribution plans
Provident fund and other funds

The Company makes conteibutions, determined as a specified pescentage of employee salacies, in respect of qualifying cmployees towards provident
fund and other funds which are defined contabution plans. The Company has no obligations other than this to make the specificd contributions. The

contrbutions are charged to the Statement of Profit and Loss as they accrue.

Employers contribution to provident and other fund

Defined benefit plans
Gratuity

As at
March 31, 2023

As at
March 31, 2022

88.64

6537

The Company has a defined benefit gratuity plan. Every employce is entided to gratuity as per the provisions of the Payment of Gratuity Act, 1972,

The liability of Gratuity is recognized on the basis of actuarial valuation.

Risks associated with plan provisions

Salary mncreases ) o
o also increase the liability.

Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations will

Investment cisk . . L
assumed at the last valuaton date can impact the liabality.

If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate

Discount rate Reduction in discount rate in subscquent valuations can increase the plan’s

Hability.

Mortality & disability

Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the habilities.

Withdrawals

valuauons can impact Plan’s Liability.

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent

Amount recognised in the balance sheet is as under:

Particulars As at As at
March 31, 2023 March 31, 2022
Present value of oblgaton 59.28 34.16
Fair valuc of plan assets 59.28 34.16

Net obligation recognised in balance sheet as provision

Amount recognised in the statement of profit and loss is as under:

For the year ended

For the year ended

Particulars March 31, 2023 March 31, 2022
Current scevice cost 15.73 10.29
Past service cost including curtailment gains/losscs - -
[ntercst cost on defined benefit obligation 2.49 1.39
Net impact on profit (before tax) 18.22 11.68

Amount recognised in the other comprehensive income:

Particulars

For the ycar ended
March 31, 2023

For the year ended
March 31, 2022

Actuarial (gain)/loss recognised during the year 6.90 1.99
Movement in the present value of defined benefit obligation recognised in the balance sheet is as under:
As at As at

Particulars March 31, 2023 March 31, 2022
Present value of defined benefit obligation as at the beginning of year 3416 20.49
Current service cost 15.73 10.29
Interest cost 2.49 1.39
Actuarial Joss/{(gain) on obligauon

Actuarial {gain)/loss on arising from change in demographic assumption - -

Actuarial (gun)/loss on arising from change in financial assumption (0.60) (1.42)

Actuarial (gain)/loss on arising from experience adjustment 7.50 341
Present valuc of defined bencfit obligation as at the ¢nd of the year 59.28 34.16
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(iv) Movement in the plan assets recognised in the balance sheet is as vader:

Particulars As at As at
March 31, 2023 March 34, 2022
Fair value of plan assets at beginming of yeac 34.16 -
Actual retuen ea plan assests Q.01 -
Lmployer's contnbution 1510 316
Bencfits paid - -
Expected rewira on plan assets 248 -
Actuaral loss/ (gain) on plan assets (2.47) -
Fair value of plan assets at the end of the year 59.28 34.16
(v) Actuarial assumptions
Particulars As at As at
March 3, 2023 March 31, 2022

Discounting rate T.41% 1.27%
Future salary inerease §.00% 8.00%
Retirement age {years) 58.00 58.00
Wthdrawal raie

Up ta 30 years 25.50% 25.50%

From 31 to 44 years B 10% 38.10%

Above 44 yeary 0.00% .00%
Weighted average duration KE)| 3.20

Mortality rates inclusive of provision for disability - LOG% of 1ALM (2012 - 14)

Gratuty 15 payable 1w the employees oa death or resignation or on retiremnent ar the amainment of superannuation age. To provide for these

evenualities, the Actuary has used Indhan Assuced Laves Mocalicy 2012-14) Uluenace 1able.

Assumptions for acnuamal valuanon s based on cxpencnce on past daca updated ol the repeonng dare of the Company regarding movement alf

emaloyees.

(vi) Sensiuvity analysis far grawuiry liability

. Asg at Asg at
Particularg
March 31, 2023 March 31, 2022
Impact of the change in discount rate
Present value of obliganon a the end of the year 50.28 316
- Impact duc 10 merease af 0.50 % {2.18) (1.35)
- Impact due 1@ decrease of .50 % 2 1.43
Impact of the change in salary iocrease
Present value of obligauon at the end of the year 50.28 3416
- Impact duc 10 mcrease of 0.50 % 229 1.41
- Impact due 1o decrease of §.50 % 2.18) (1.34)
Seasitivies due 1o mortality and  withdrawals are not matenal and hence enpact of change due to these is not calculared
Sensiavinies as to rate of increase of pensions w1 payment, rate ol increase of pensions beloee retirement and life expectancy are aot applicable.
As at As at
(vii)[Maturity profile of defined benefit obligation March 31, 2023 March 31, 2022

year Amount Amount
O | year 4.98 1.27
1102 year 7.29 3.06
210 3 year 482 318
3t 4 year 3.25 215
416 5 year 202 141
51006 year 1.05 0.89
G yeas onwards 35.80 22.21
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36 Financial Instruments
A Financial agsets and liabilives
The carrving amounts of financial instruments by category ace as follows:

Partculars Notes to As an As at
schedule March 31, 2023 | March 31, 2022
Financial assets measured at fair value
Loans measured at fair value through other comprehensive income 0 45,688.14 28,969.72
Financial assets measured at amortised cost
Cash and ¢ash equivalents 4 557.00 1,095.58
Bank balances other than above 5 963.41) 818.82
Sceurity deposits 7 16.03 11.61
Other Gnancial asscts 7 69.10 50.86
Total ! 47,293.67 30,946.5%
Financial liabilities measured at amortised cost
Teade payables 12 19.61 1190
Borrowings (other than debi sceurities but including interest accrued) 13 30,961.74 18,910.06
Subordinated liabilitics 14 2,066.46 2,005.61
Other financial liabilities 15 300.16 225.13
Total 33,347.97 21,201.90

B Fair values hierarchy
‘The fair value nf financial nscruments as relened 0 10 nore (A) above has been classified anto three categones depending on the mputs used o the
valuatjon iechaique. The hicracchy gives the highest pronity o queted prices in actve markers Tor idenueal assets or liabalives [Level | measurements)
and lowest priority to unobseorable inputs |Level 3 measurements).

The eategeres used are as lollows:

Level 1: Guuted prices (unadjusied) for identical smstruments 1o an acuve markel;

Level 2: Dircaly (.c. as prices) oc indicecdy (i.e. derived from paces) obseevable market inputs, othee than Level | iuputs; and
Level 3: I nputs which are not hased ou ubscrvable markel data {unobservable inputs).

B.1 a) Financial assets and liabilitics measured au fair value - cecurring fair value measurements
As at March 31, 2023 Level 1 Level 2 Level 3 Total
Assets
Ioans measured at fair value through other comprehensive incume - - 45,688.14 45688.14

Valuauon process and technique used 1o determine fair value
Specific valuauon techniques used (0 value Ginancial instruments include:
lFor lvans, adjusted discounted cash flow method {ncome approach) has been used.

b) Sensitiviry analysis

. Inpact ol change in rates on total comprehensive
Particul Fait Valuc at i gincomc statement °

articula T
s March 31, 2023

Sensitivity Favourable Unfavourable

Loaas 46149.76 1% 2.009.43 (2,280.15)

<) The following table presents the changes in levei 3 item [or the year ended March 31, 2023.

Particulars Loans

As at April 1, 2021

Acquisiuon dunng the year 28,967.48
Disposal during the year .
Gains cecognised in ather comprehensive income 2.24
As at March 31, 2022 28,969.72
As at April 1, 2021 28,969.72
Acquisibon during the year 16,916.86
Dhsposal during, the year R
Giains/ (luss) recognised in other comprehensive income (198.44)

As at March 31, 2023 45,688.14
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Fair value of instruments measured ar amortised cost

FFaic value of instruments measured at amortised cost for which fus value s disclosed is as follows, thesce Fair values are ealculared using Level 3 inputs:

. As at March 3], 2023 As at March 31, 2022

Particulars - - - -
Carrying value Fair value Carrying value Pair value

Financial assets
Cash and cash cquivalents 557.00 557.00 1,005.58 1,095.58
Bank balances other than above 963.40 063.40 §18.82 818.82
Sccunity deposits 16.03 16.03 11.61 11.601
Other financial assets 69.10 69.10 50.86 50.86
‘Total 1,605.53 85.13 1,976.87 1,976.87
Financial liabilitics
Trade payable 1%.61 19.61 1.10 1.10
Borrowings {other than dehi securines) 30.961.74 30,%61.74 18,910.06 18,910.06
Subordinated liabiliics 2,006.46 2,203.35 2,065.61 2210.04
Other financial babiliues 30016 300.14 225.13 22513
Toral 33,4797 33,484 .86 21,201.50 21,546.33

‘The management assessed that faic values of ovesunents, cash and cash equivalents, other bank balances, trade reccivables and teade payables
approximate their respective careying amounts, largely due o the short-term matuniics of these insiruments. The following methods and assumpons
were usctl (o estimate the (air values (or other assels and liabilines:

0} The faic values of the Company's fixed intercst bearing loans and reccivables ace detesmuned by applying discounted cash flows (DCL7) method,
wsing discount rate that refleets the tssuer’s dending rate a5 at the end of the reportng period. The own non-pecformance dsk as at March 31, 2023 was
assessed Lo be msigmificant.

fu) The fair values of the Company Gixed raie imeiest-beanng debt secunues, borrowings and subordinated liabilities are deteermined by applying
discounted cash Qows (1DCH] method, using diseount rate that reflects the ssuer’s borrowang rate as ai the end of the repating penod. For variable rate
inteeest-bearing debr secunitics, borrowings and subordinawed linbilines, earrying value represent best esumate ef their far value #s these ace subject 10
changes in underying interest rate indices as and when the changes happen.

C Financial risk management

i) Risk Management
The Company's acuvites expose it 1o mnarkel nsk, hiquitity dsk and credit sk, The Comnpany's boaed of dircetors has overall responsibility for the
cstablishment and oversight of the Company ask management framework. This nole explains the sources of risk which the entity is exposed 1 and how
the entity manages the risk and the related impact in the financial statements.

Measurement

Risk

Exposure arising from

Management

Credit risk

Cash and cash equivalents (orher
than cagh), loans, (inancial asscts
measured ar amertsed cost

Ageing analysis

Highly cated bank deposits and
diversification of asset base and
collaterals czken for asscis

Liquidity nsk

Borowings and other financial
Liabaliries

Cash flow lorceasts

Availabiliry of commilled credit ines
and borrowing facilities

Market risk - interest rate

Varable raies borrowings

Scnsitiviry analysis

Negotiation of teems that refleet the
masket (actors

‘The Company’s risk management is carried out by a central treasury depariment (of the Company) under policies approved by the board of direclors,
"The hoard of dirccrors provides wrinen principles for overall nisk management, as well as policies covering speaific arcas, such as foreign exchanye risk,
inlerest rae osk, credit sk and nvestment of excess iquidiry.
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A) Credivdsk
Credi risk is the risk that 2 counterparty fails 10 discharge its obligation 10 the Company. The Company's ¢xposuce 10 esedit dsk is in(luenced mainly by
cash and cash equivalents, loan assests, and other financial assets measured at amortised cost. The Company condaucusly monitors defults of
customers and other counterparues and incorporates this infoemation into its eredit dsk controls,

a) Credir risk management
‘The Company assesses and manages credit dsk based on internal credit mting system. Tnteenal ceedit rating s performed (or cach class of linancial
instruments with different characieristics. The Company assigns the following credit caungs Lo each class of financial assets based on the assumpyons,
wnputs and factors specific 1o the class of financial asseis.
) Low credit risk on financial reporting dase
) Moderaice credit risk
(i) IMigh credic risk

Ihe Company provides for expected credit loss based on the following:

Nature Assets covered Basis of expected credit loss
Low ereda risk Cash and cash equivalents (othes than cash), other bank 12 monih expected credit loss
balznces, investments, loans o stage 1 and ather
financial assels

Moderate credit risk Stage 2 loans Life umc expected credit loss or 12
month expected credil loss
Hligh ceedit risk Stage 3 loans Life ume expected credit loss fully

provided for

Bascd on business cnvironment in which the Company operates, a default on a (inancial assel is considered when the counter pary fails o make
payments withio the agreed Ume penod as pee contract. Joss rates rellecting defaults are based on acrual credil loss expedience and considering
differences berween current and historical cconomic conditions,

Assets are waten off when there is no reasonable expectauon of recavery, such as a bortower declaning bankrupley oc a Litiganion decided againse the
Company. The Company continues to cngage with partics whosc balances are wrtten ofl and altempts to enforce repayment. Recoveries made are
recogmsed in statemnent of profit and loss.

Financial assets that expose the entity to credin risk

" Paniculars As ar As at
March 31, 2023 | March 31, 2022

() Low credit risk - Stage 1

Loans 43,919.85 27,235.14

Trade reccivabks - -

Cash and cash equivalents 557.00 1,095.58

Bank balances other than above 963.40 818.82

Sceurity deposits 16.03 11.61

(nther (inancial assets 69.10 50.86
(i) Moderate credit risk - Stage 2

Loans 1,768.29 1,734.58
(1} High credit risk - Stage 3

Luans 12475 -

Cash and cash equivalents and bank deposits
Credit nsk celated 1o cash and cash gquivalents {other than cash) and bank depusits is managed by only accepting highly rated banks and diversilying
bank deposits and secounis in dilffceent banks aceoss the country.

Loans

Credit nsk rclated to borrower's are miugated by considening collateral's/ bank puarantees/letier of credit, from boreower's. ‘The Company closcly
monitors the credit-wosthiness of the borrower's through intgimal systems that are configured [rom systematic instirutional and project appraisal process
analysis Lo assess the credit dsk and define ceedit imits of borrewer, thereby, Limiting (he credit ask 10 pre-caleulated amounts. These processes include
a detaed appraizal methodology, identification of nsks and suitable structuning aod ercdil sk mitigation measures.’The Company asscsses increase in
credit ask on an ongeing basis Tor amounts receivable that become past due and default is considered 10 have occurred when amounts receivable
become one year past due.

Other financial assets measured at amortized cost

Other financial assers measwred at amortized cest inclndes loans and advances w emnployees, sccunty deposits and others. Credit fsk relaed 1o these
other financial assets is managed by moniering the recoverability of such amounts continuously.
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b} Expected credit losscs for financial asscts other than loans

i) Company provides for cxpected credit losses on financal assels ather than loans by assessing individual (inancial nsiruments foc expeciation of any
creclit losses:
- For cash and cash equivalents and other hank balances - Since the Company deals with oaly high-rated banks and fnancial institutions, credit risk in
respeet of cash and eash equivalents, other hank balances and bank deposits is evaluated as very low.
- For investments - Consxlering the invetments arc in mutual funds, certificate of depsoits and Goveenmens secudues, credit nisk s considered low.

- lor loans comprising sccunty deposits paid - Credil oisk is considercd low because the Company is in possession of the undedying asset.

- For other linancial assets - Credit osk is evaluated based on Company's knowledge of the credit worthiness of those partics and loss allowance is
measured for 12 month expeeted credit losses upon initial recogniuon and provide for hifctime expeeted credit losses upon significant inceease in eredit
ask. The Company does not have any expecied loss based impairment recognised on such assets considering their low ccedit osk nature, though the
reconceiliation of expeeted credit logs for all sub calegodes of financial assees (other than loans) ace disclosed below:

Estimated gross Expected Expected credit Carrying
carrying amount| probability of losses amount net of
As at March 31, 2023 at default default impairment
provision
Cash and cash cquivalents 556.98 0% - 556.98
Bank balances other than above 063.40 0% - 963.40
Secuaty deposis 16.03 % - 16.03
Qther financial assets 69.10 % - 69.10
Estimated gross Expected Expected credit Carrying
carrying amount| probability of losses amount net of
As at March 31, 2022 at default default impairment
provision
Cash aud cash equivalents 1,095.47 % - 1,095.47
Bank balan¢es other than above 818.82 0% - §18.82
Sccurity deposits 11.6] 0 - 11.61
Other inancial asscts 5{.86 0% - 50.86

ii)

Expected credit loss (or loans

‘The Company loliows a ‘threc-stage’ model for impanment based an changes n credit quality since initial recognition as summarised below:

A financial insteament thal i3 nat creditampaired on mital recognition is classificd in ‘Stage I and has its ¢redit dsk contmuously monitored by the
Company i.¢. the defaull in repayment is within the range of ¢ to 30 days.

IT a signi ficant increase in credu nsk (S1CR) since initial recognition 1s identified, the (nancial instrument 1s moved to 'Stage 2” but is not yet deemed 1o
Le credit-inpaired i.e. the default in zepaymen is within the range of 31 w 90 days.

I{ the financial instrurmnent 18 credit-nnpatred, the financial instrument is then moved (o ‘Stage 3 Le. the default in repayment is more than 90 days.

‘Ihe Expected Credit Loss (ECL) is measured al 12-month LCL for Stage 1 loan assets and at bfetime CCL for Stage 2 and Siage 3 loan assets. ECL is
the product af the Peabability of Defadli, Exposure at Default and Loss Given Delaull

Forward-leeking ceonomic informauon (including management overlay) is included n detecmining the 12-month and lifetime PD, EAD and LGD. The
assumptions underlying the expeetvd eredic Joss are monitored and teviewed on an ongoing Lasis.

Considering, the Company has started business from November 2017 and does not have history and there are uo loan balanees which has beceome 90
days past due and hence, provisioning norms are been used o make provision for loan assews, with a background of management overlay.

Asat
March 31, 2023

As at

Particulars March 31, 2022

Giross loans in respect of borrower's where no specific default has ocenrred 46,149.76 29,230.68
Fxpected Joss rae 1.00% 0.89%
Laans due (rom borrewers where specific defaul has oecurred - -
Expected credit loss (loss allowance provision) 461.62 260.96
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Changes in the gross carrying amount and the corresponding ECL allowances in relation 1o loans from beginning to end of reporting period:

Particulars Stage | Stage 2 Stage 3
Gross carrying amount as at April 1, 2021 20,766.29 249.10 -
Assets originated 14,569.80 3IR7.81 -
Net transfer between stages -
Transfer wo stage 1 80.17 (80.17) -
Transfer to stage 2 (1,242.92) 1,242.92 -
Transfer ta stage 3 - B -
Assets derceognised or collected (excluding wnie ofts) (6,677.23) {65.08) -
Wate - offs {including death cases) - - -
Gross carrying amount as at March 31, 2022 27,496.11 1,734.58 -
Assets onignated 31,240.32 342,56 1.94
Net transler berween stages
“T'ransfes 1o sage | 699.39 [699.39 -
Transfer 1o slage 2 (1,219.46) 1,219.46 -
Transfer 10 stage 3 9771 (37.41) 155.12
Assets derccognised or collected (excluding wrte offs) (14,002.83) (662.92) 0.00
Write - offs (including death cases) - - -
Gross carrying amount as at March 31, 2023 4+4,115.82 L, 876.88 157.06
Reconciliation of loss allowance provision from beginning to end of reporting period:
Reconciliation of loss allowance Stage [ Stage 2 Stage 3
Loss allowance on April 1, 2021 154.98 1.87 -
Increase of provision due 10 assels originated during the year 40.95 35.56 -
Net ransfer benveen slages

Transfer to stage 1 0.63 {0.63) -

Transfer Lo slage 2 (9.41) 9.41 -

Transfer to stage 3 - - -
Assets derecognised or collected {26.12) (0.40) -
Impact of ECL on exposures transferred benween stages during the year 39.35 {28.49) -
Loss allowance on March 31, 2022 102,44 158.53 -
Ingrease of provision due 10 asscts originated during the yeac 21770 19.24 0.40
Net ransfer berween siages

Transfer o staye | 6816 (68.46) -

Transler to stage 2 {13.41) 1341 -

Transfer o stage 3 {0.87) [EX)] 5.76
Asséts derecognised or collected 43.43) (54.92) -
Impact of ECL on exposures ransferred between stages during the year {10.17) 45.68 26.15
Loss allowance on March 31, 2023 320.72 108.59 32.31

<) Concentraton of loans

As at Asat
Particulars March 3, 2023 | March 31, 2022
FHowsng Loans 29,824.33 19,981.87
iNon-Housing .oans 17,383.80 9,850.20
Add: Changes in fair value {196.20) 2.24
Less: Unamortised processing fee 862.17 603,63
Toral 46,149.76 29,230.68

B) Liquidity risk
Liquidity risk is the sk that the Company will encounter difficulty in mecting the obliganons associated with its financial habslitics that are sculed by
delivering cash or another (inancral assel.

‘The Company's approach to managing Lquidity ss to ensuce as {ar as possible. that it will have sufficient liquidity to meer sts habilitics when they are due.
Managemenl monitors rolling focecasts of the Company's liquidity position and cash and cash cquivalenis on the basis of expeeted cash Mows. The
Company rakes inte account the liquichry of the market in which the entity operates.
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(i) Financing arrangements
‘The Company had access to the following undrawn borrowing facilities al Lhe ¢nd of the repoding pedod:

{ii)

As at Asg ar
March 31, 2023 | March 31, 2022
Floating rate
- Cxpining within ane year {{Financial Institutions- Floaung mte) 500.04 -
- Expidng beyond one year {{Inancial Institutions - Floating rate) 3,000.00 2,500.00
3,000.00 2,500.00

The bank overdralt lacilities may be drawn at any time and may be ternsnated by the bank with nence. The Company has fixed deposit lien against
book overdrall. Subject to the conlinuance of satsfactory credit ratings, the bank loan faciitics can be drawn.

Maturities of (inancial assers and liabilides

‘The zables below analyse the Company's financial assers and Liabilities into relevant maturry based on their contaaciual matudtes.

The amounts disclosed in the table are the commactual undiscounted cash flaws. Balances due within 12 months equal theic carrying balances as the

impact of discounting is not significant.

::;:::h 31,2023 Less than L year §-2 year 2-3 year MO;Z::“ 3 Toral
Financial Assets
Cash and cash cquivalents 557.04 - - . 557.00
Bank balances othec than above 504.07 156.69 - 150.67 811.43
Loans 14,009.21 12,237.83 10,641.27 37,024.54 73,912.85
Other financial asscrs 85.13 - - - 85.13
15,155.41 12,394.52 10,641.27 37,175.21 15,366.41
Financial Lisbilities
Borrowings {orher than debt secunties) 11,076.65 10,163.16 8,081.59 9,442.71 18,764.11
Subordinated habilities 280.00 280.00 1,244.71 1.104.71 2,909.42
Trade payables 19.61 - - - 19.01
(ther financial labilities 300,16 - - - 300.16
Tortal 11,676.42 10,443.16 9,326.30 10,547.42 41,993.30
:::::h 31,2022 Less than 1 year 1-2 year 2-3 year Mo;\:::l:san 3 Total
Financial Assets
Cash and cash equivalents 1,095.58 - - - 1,095.58
Bank balances other than above 71.62 - - 147.20 818.82
Loans 7.856.30 7,179.33 G,490.84 27.186.06 48,714.53
T'rade receivables - - - - -
Other financial assers 62.47 - - - 62.47
9,685.97 7,179.33 6,490.84 27,335.26 50,69L40
Financial Liabilites
Bursowings (other than debt sccurities) 6,420.97 6,021.29 4.664.23 6,419.66 23,526.11
Subordinated Hahilites 280.00 28000 280.00 2,349.42 3,189.42
Trade payalles 110 - - - 1.10
Other financial liabslities 22513 - - - 22513
Toal 6,927.20 6,301.25 4,944.23 8,769.08 26,941.76




Satin Housing Finance Limited
Notes forming part of Financial Statements for the year ending March 31, 2023
(All amounts in rupees in lakhs, unless stated otherwise)

C) Market risk

a) Interest rate risk
i) Liabilities

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At March 31, 2022, the Company is exposed to
changes in market interest rates through bank borrowings at variable interest rates. T'he Company's investments in fixed deposits all pay fixed interest

rates.

Interest rate risk exposure

Below is the overall exposure of the Company to interest rate risk:

Particulars As at As at
March 31, 2023 | March 31, 2022

Variable rate borrowings 30,961.74 18,910.06

Fixed rate borrowings 2,066.46 2,065.61

Total Borrowings 33,028.20 20,975.67

Sensitivity

Below is the sensitivity of profit or loss in interest rates.

Particulars Asat As at
March 31, 2023 | March 31, 2022

Interest sensitivity*

Interest rates — increase by 50 basis points (50 bps) (154.81) (94.55)

Interest rates — decrease by 50 basis points (50 bps) 154.81 94.55

ii)

37

* Holding all other variables constant

Assets
The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in
[nd AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Capital management

The Company’s capital management objectives are

- to ensure the Company’s ability to continue as a going concern

- to provide an adequate return to shareholders

The Company monitors capital on the basis of the carrying amount of cquity less cash and cash equivalents as presented on the face of balance sheet.

Management assesses the Company’s capital requirements in order to maintain an cfficient overall financing structure while avoiding excessive leverage.
This takes into account the subordination levels of the Company’s various classes of debt. The Company manages the capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying asscts. In order to maintain or adjust the
capital structure, the Company may adjust the amount of dividends paid to sharcholders, return capital to sharcholders, issue new shares, or sell assets to
reduce debt.

Particulars s ab A gt
March 31, 2023 | March 31, 2022
Borrowings (other than debt securities) 30,961.74 18,910.06
Subordinated liabilities 2,066.46 2,065.61
Other financial habilities 300.16 225.13
Less: Cash and cash equivalents and Bank balances (1,520.40) (1,914.40)
Total borrowings/net debt 31,807.96 19,286.40
Equity share capital 11,340.00 10,000.00
Other equity 3,216.16 123.87
Total equity/Capital 14,556.16 10,123.87
Net debt to equity ratio 2.19 1.91

* Net debt includes debt securities + borrowings (other than debt sccurities) + subordinated liabilities + interest accrued - cash and cash equivalents -
Bank balances other than cash and cash equivalents.
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38 Assets hypothecated as security

39

The carrying amounts of assets hypothecared as security are:

Particulars March 31, 2023 March 31, 2022
Non-current
lirst charge 3092176 20,035.07
Total non-current assets hypothecated as security 30,927.76 20,035.07
Current
First charge 5,882.13 2 863.18
Total current assets hypothecated as security 5,882.13 2,863.18
Total asseis hypothecated as security 36,809.89 22,898.25
Corapany has hypothecated its loan assets as security against borcowings.
Reconciliation of liahilities arising from financing activities
The changes in the Company’s labilities arising from financing activitics can be classified as follows:
Equity Share

Particulars Borrowings Capital (including Total

security premium)
Aprl 01, 2021 13,927.59 9,500.00 23,427.59
Cash Bows {net): 7,030.89 500.00 7,536.89
MNon eash: - -
- Others 1.51 - 1.51
March 31, 2022 20,965.99 10,000.00 30,965.99
Cash flows (net): 12,056.73 3,999.90 16,056.63
Nom cash: - - -
- Others 0.85 - 0.85
March 31, 2023 33,023.57 13,999.90 47,023.47

(This space bas been intenitonally kff blunk)
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40 Marturity of ussets and liabililies
In accordance with [nd AS { Paragraph 61, whichever method of presenzation is adopted, Company has disclosed amount expecied o be
recovered or setiled afier more than rwelve months for each asset and liabiliey line item that combines amounts expected to be recovered or setded

as [ollows:
March 31, 2023 March 31, 2022
Within More than Toul Within More than Total
12 months 12 months 12 mounths 12 months
ASSETS
Financial assets
Cash and cash equivalents 557.00 - 557.00 1,095.38 - 1,005.58
Tank balances other than above 816.20 147.20 963.40 671.62 147.20 §18.82
‘I'tade receivables - - - - - -
Loans 7,300.85 33,387.29 45,688.14 3,703.05 25,260.67 28,969.72
Other financial assets 85.13 - 85.13 6247 - 62.47
8,759.18 38,534.49 47,293.67 5,532.72 25,413.87 30,946.59
MNon Financial assets
Current tax asscls {nct) - 9.14 9.14 - - -
Deferred rax assets {ner) - - - - 16.09 10,09
Property, plant and equipment - 53.77 53.77 - 20.60 29.60
[ntangibie asscis - 29.8% 29.81 - 11.81 11.81
Other non financial assets 24916 603.28 912,44 120.39 433.23 553.64
249.16 756.00 1,005.16 120.39 484.75 605.14
TGOTAL ASSETS 9,008.34 39,290.49 48,298.83 5,653.11 25,898.62 31,551.73
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Trade Payables
total outstancling dues of MSMLEs - - - - - -
total outstanding dues ol
creditors other gmn MSMEs a1 ’ 19.61 110 ) 110
Norrowings (other than debr securives) B,096.88 22,864.86 30,961.74 4,637.69 14,272.37 18,910.06
Subordmarted liabilities 69.80 1,996.66 2,066.46 69.81 1.995.80 2,065.61
Other hinancial Labilities M. 16 - 300.16 22513 - 225.13
8,486.45 24,861.52 33,347.97 4.933.73 16,268.17 21,201.90
Non Financial Liabilities
Current ax habihoes {ner) - - - - 8.07 8.07
Delerred tax labilioes (ner) - 77.80 77.80
Provisions 10.57 39.81 50.38 (.87 44.26 45.13
Other non financial labilines 266.52 - 266.52 172,76 - 172.76
277.09 117.61 394.70 173.63 52.33 225.96
TOTAL LIABILITIES 8,763.54 24,979.13 33,742.67 5,107.36 16,320.50 21,427.86

NET 244.80 14,311,306 14,556.16 545.75 9,578.12 10,123.87
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41 Disclosure of Schedules to the balance sbeet in compliance with the RBI Master Direction
DOR.FIN.HFC.CC.No.120/03.10.136 /2020-21 datcd February 17, 2021

A) Liabilites Side

Particulars Amount Amount Overdue
Outstanding (in Lakhs)
(in Lakhs)

1} Loans and advances availed hy the HFC inclusive of interest accrued thercon
but not paid:

(a) Debentures : Secured Nil Nil
: Unsccured 2060646 Nil
(other than falling within the meaning of public deposits™)
(b} Dreferred Credits Nil Nil
{c) l'erm Loans 30957.11 Nil
(d) Inter-corporate loans and borrowing Nil Nil
(¢} Commercial Paper Nil Nil
(N Public Deposits Nil Wil
(g) QOther Loans (specify nature) Nil Nil

2} Break-up of (1}{f) above (Ourtstanding public deposits inclusive of interest
azccrued thereon but not paid):

(a) [n the form of Unsecured debentures Nil Nl
() In the form of partly secured debentures ie. debenrures where there 1s a shortfall in

the value of yecurity N Nil
(c} Other public deposits Nl Nl

B) Assets Side

Particulars Amount
Ouistanding
(in Lakhs)
3) Break-up of Loans and Advances including bills receivables [otber than those included in (4)
below]:
(a) Secured 46149.76
(b} Unscecured Nd

4) Break up of Leased Assets and stock on hire and other asscts counting 1owards asset financing
activities

(1) Lease assets including lease rentals under sundey debtors

(a} Financial lease Nil

(b) Operavng lease Nil

(1) Swock on hire incluching hire chacpes undec sundry debtors

{a) Assets on hure Ni

(b} Repossessed Assets Nil

(i} Other loans countng wwards asset Bnancing activiues

(a) Loans where asscts have been repossessed Nil

(b} .oans other than (a) above N




Satin Housing Finance Limited

Notes forming part of Financial Statements for the year ending March 31, 2023

(All arnounts in rupees in lakhs, unless stated otherwise)

5) Break-up of Investments

Current Invesunents

a) Quoted
1) Sharcs
(2) Equity Nil
(b) Preference Nit
u) Debentures and Bonds Nil
ur} Units of mutual funds Nil
w) Gevernmenl Securities Nl
v) Others Nil
b} Unguoted
3) Shares
{a} Equity Nl
{b) Preference Ml
1} Debentures and Bonds Nil
ut) Units of murual funds Nil
iv) Guvernment Securitics Nil
v} Others Nil
Long Term investmenis
a} Quoted
i) Shares
fa) Liquiky Nil
(L) Prefcrence Nil
1) Debentures and Bonds Nil
i) Units of mumal funds Nil
) Government Sceurities Nil
v) QOthers Nil
b) Unyuoted
1) Sharcs Nil
(a) Lquity Nil
(b) Preference Nil
iy Debentures and Boads Nil
i) Unitg of mutual funds Nl
v} Government Scouritics Tl
V) Others Nl
6) Borrower group-wise classificaton of assets financed as in (3) and (4) above:
Category Amount act of provisions*
Secured Unsecured Touwl
1} Related Parties Ni Nil Nil
(3) Subsidiaries Nil Nd Nl
(b) Companies in the same group Nl Ni Nil
(c) Other relaced partics Nl Nil Nil
2y Other than related pardes 46,033.61 Nil 46,033.61
Total 46,033.61 Nil 46,033.61

* provision considered abeve is provision as presenbed in RBI direcuens.
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Noles forming part of Financial Statements for the year ending March 31, 2023
(Al amounts in rupees in lakhg, unless stated otherwise)
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7} lnvestor group-wise classification of all investments (current and long term) in shares and securities (both quoted and

unguoted) :
Market Value / Book Value (Net
Category Break up or fair of Provisions
value or NAY
1) Related Parties Nil Nil
2} Subsidiacics Nil Nil
() Companies in the same group Nil Nil
(<} Other related pasties Nil Nil
2) Other than related parties Nit Nil
8) Other information
Particulars Amount
i} Gross Non-Pecforming Assets 157.07
(a) Related pacties Nit
(0) Other than related partics Nil
(u) Net Non-Performuing Assets 124 76
(a) Related partics Nit
(b} Other than related parties Nil
(i) Assers acquired in sausfaction of debt Nii

Disclosure pursuant o RBT notification dated September 24, 2021 on " Transfer of Loan Exposures”

are gven below :

#) The company has translerred ioans amounting T 3,693,053 lakhs duning year ended March 31, 2023 (March 31, 2022 ¥ 1,839.86 lakhs) under

Direct Assignment.

b} The company has not transferred or acquiredd, any steessed loans dunng the year ended March 31, 2023

43 No Resolution plan have been ymplemented under Resolution (ramework - 2.0 dared May 21, 2021, hence no disclosure is required.

(Tinis space has bean irientionatly left blank)
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Disclosure on compliance with Principal business criteria in accordance with the RBI Master Direction DOR.FIN.HFC.CC.No.120/03.10.136/2020-21 dated February 17, 2021

As at As at
March 31,2023 March 31, 2022

Financials assets in business of providing finance for housing 29,183.33 19,590.08
Financials assets in business of providing finance for housing to Individuals 29,183.33 19,590.08
Total Assets (net of intangible assets) 46,490.72 30,686.64
%o of financials assets in business of providing finance for housing to total

assets (net of intangible assets) 62.77% 63.84%
%o of financials assets in business of providing finance for housing to

Individuals to total assets (net of intangible assets) 62.77% 63.84%

Disclosures in accordance with the RBI Master Direction DOR.FIN.HFC.CC.NO.120/03.10.136/2020—21 dated February 17, 2021 read with disclosures in Financial Statements- Notes

to Accounts of NBFCs vide reference number RBI/2022-23/26 DOR.ACC.REC.N0.20/21.04.018/2022-23 dated April 19, 2022.

Reserve fund u/s 29C of NHB Act, 1987

As at
March 31, 2023

As at
March 31, 2022

Balance at beginning of the period

a) Statutory Reserve as per Section 29C of National Housing Bank Act, 1987 12.93
b) Amount of Special Reserve u/s 36 (1) (viii) of Income Tax Act, 1961 taken into 74.64
account for the purposes of Statutory Reserve under Section 29C of NHB Act, 1987

Total (A) 87.57
Addition / Appropriation / withdrawal during the period
Add:
a) Amount transferred u/s 29C of the NHB Act,1987 73.79
b) Amount of Special Reserve u/s 36 (1) (viii) of Income Tax Act, 1961 taken into account 44.68
for the purposes of Statutory Reserve under section 29C of NHB Act, 1987
Less:

) Amount appropriated from the Statutory Reserve u/s 29 C of the NHB Act 1987
b) Amount withdrawn from the Special Reserve u/s 36 (1) (viii) of ITncome Tax Act,1961 which
has been taken into account for the purpose of provision u/s 29C of NHB Act, 1987

6.02
20.80

26.82

6.90
53.85

60.75

12.93
74.65

87.57

Total (B) 118.47

Balance at the end of the period
a) Statutory Reserve as per Section 29C of National Housing Bank Act, 1987 86.72
b) Amount of Special Reserve u/s 36 (1) (viii) of Income Tax Act,1961 taken into 119.32
account for the purposes of Statutory Reserve under section 29C of NHB Act, 1987

Total [A+B] 206.04
Investment

As at

March 31, 2023

As at
March 31, 2022

a. Value of investments

(i) Gross value of investments

() In India

() Outside India

(ii) Provision for depreciations

(a) In India

(b) Outside India

(i) Net value of investments

(a) In India g
(b) Outside India

b. Movements of provision held towards depreciation in investments

(1) Opening balance

(i) Add: Provisions made during the year -
(iif) Less: Write-off/written-back of excess provisioning during the year -
(iv) Closing balance -

Capital
As at As at

March 31, 2023 March 31, 2022
Capital to Risk Asset Ratio (CRAR) (%) 46.40% 60.65%
CRAR-Tier I Capital (%) 41.86% 51.60%
CRAR-Ticr IT Capital (%) 4.53% 9.05%
Liquidity coverage ratio 159.31% 333.82%
Amount of subordinated debt raised as Tier- IT Capital 1,000.00 1,400.00
Amount raised by issue of Perpetual Debt Instruments Nil Nil

The company has no transactions/exposure in any type of derivatives in the current and previous year. The company has no unhedged foreign currency exposure on March 31, 2023 (March 31, 2022

N

Tsgot enterted into any securitisation transaction from inception till reporting date.

Ss

d any financial assets to Securitisation/Reconstruction Company for asset reconstruction from inception till reporting date
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(VII) Derails of Asal uansactions und by the Company:
Por the ycur ended  For the year coded
March 31, 2027 March 2, 2022
No. of ac¢ounts 656,00 227
Ayggregate value (net of proviens) of accounts ayugned 3,693.05 1,889 86
Aggregate conuderabon 349305 1,889 86
Addinona] considergon cealmed m respeet of accounrs mnstered in carlier yeacs - -
Aggfegate gam flass over net book value . -
Lntercst spread recogmzed in the seuemenr of profit and lois dunng the year G06.79 216.86
(vIl) Dewmils of non-perfarming Enancia) asacts purchaged /ocld
1} Detals of nonperfonmng Enancial assets purchased:
The campany has not purchased non-perfommng fmancal 2ssce m the current and previous year.
2) Detads of non-perfornung Anmncial assers sold:
“I'he company has not sold ron-pedommung financal assers m the cunent and provious year
(TX} Assewm Liability Management
Maturity parern of cerlain items of asaen and Labilities as at March 31, 2023
Drponits Borrowings fram Market Borrgwings  Forvign Currency
BPaok Liohilitien
! day to 7 days - 1978 Haz B
8 days o 14 days - - 648
13 days to 30/} days - [Ty 311z
Qverone month 1o 2 menths - 15 12523
Qver 2 months upro 3 months - 7061 526,56
Over 3 months © & monthy . 2390 0¥
Over 6 months o | year . arn 3.76%.44
Over ] year 1o 3 years . L,732.83 1 -
Over 3 pears 1o 5 yeass - BO27% 6,501.82
ver 5 years 1o 7 yesrs - . 78041
Over 7 peans w0 10 years - - 1800 -
Over 10 years - . - -
Total . 359904 29,424.53 N
Asven
Advances Investment (FD1) Poreign Curiency
Ansctn
1 day 10 7 days 10150 002
8 duys to L dayn LT E
15 days to 30/ dayx 12483 1067
Over one month re 2 menths 633.83 . -
(rver 2 months upto 3 months 62721 3.00
Over 3 mondhs 1o 6 menths 1,.850.89 183.60 -
Oher 6 months to | year ASA.TT 261.72
Qvee L year (o 3 years 12,652.83 156.69 ' -
Over 3 yearx o 5 years 1042711 . -
Over § years 1o 7 years 84518 .
Over 7 yeury 10 yero 6862.21 150,67 -
Orver 10 years - - -
Total 45,684.14 1,368.43 -
Matusicy panemn of cenain items of asécis and liohiliney ap at March 31, 2022
Liabilites
Deposita B ings ftom Macket B ingn Foreign Cutrency
Hank Liabilities
1day 1o 7 clays . nn 16445 ,
8 days 0 14 days - . 63.13
13 days o 39/31 dags - - 13021
Over ane menth to 2 months - . 14897
Cver 2 months upto 3 months - - 42245
Over 3 manths m & months - 21.16 115 A
CIver 6 months fo 1 year - I7h40 12323
Crver | yeas to 3 years . 109397 T A9 49
Cver 3 years to 5 years . 100281 5,181.84
Over 5 years to 7 years - - 13910 -

Cver 7 years o 10 years - - -
Over 10 years

Toual - 2,482.66 18,483.32 -
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Notes forming pant of Financial Statemeass for the year ending March 31, 2023
{All amount 1o fupess in lakhy, unless sared otherwise)

Asscta
Advances Iuvestmeos {(FDw) Foreign Cuatfency
Assetn
1 day 1o 7 days 3024 500.28
8 days to 14 days 27
13 days 1o 30/31 days L/
Over one month o 2 months J08.66
Over 2 months upto 3 manths 3436 .
Qver 3months & months 931561 421.29
Over 6 months 1 | year 180199 25033
Oeer 1 year 1o 3 yean, 699070 4720
Over 3 yeans w § yraes 6297 14 -
Over 5 yoans to 7 years 5,648 13 - B
Owver 7 years to 10 years 6,330 B R
Creer 10 yearm - - .
Tomal 28,999.T 1,319.10 -
{X) Exposure (o Real Eatate Scetor
Aa ac Ag al
March 3L, 2073 March 31, 022
4. Direct expormse
i) Reaidential Mortgages-
Lendung fully secuted by motgages on ressdennat properry that 1s or will be occupied by the borowee oz thatis ned, 43,648, 14 28,969.72
u) Commerciol Real Eslate-
Lending secuced by mortgages on commeecial real estates {office budthngs, terad space. mulnpurpose commaercrd] premuses, mulu-family - -
esidental buddoygs, mula-tenanted commercal premises, industnial or warchouse space, hotels, land acquinnon, development md
constmenon, ctc ). Erposuse dso include non-fund based Lmuts
i} 1 m M Backed Securiies (MBS) and othet sccuritiscd exposurca
A Kesdennal ) .
b. Commermal Kead Estare - -
b. Indirect Exposute
Fund based and nan-fund hased exposures on Naoonal Housng Kank (NHRY and Housng mance Corpanes (HFCs} . -
Total Exposure 10 Real Encate Sector 45,688.14 28,969.T2
(XI)  Exposure ta Capisal Mackel
Aa at Aa at
March 31, 2023 March 31, 22

(i) Drece iovesoment m equiry sharcs, converable bonds, converutle debenmirs and uies of cquiry-oaented munal funds the copus of
which u not exclusively invesied i compotate debr;

) Advances agunst shaces / boods / detemimires or other securioes or on clean basis mindividuds for myestment m shares (ncluding [POs - -
/ ESOPE), coavernble bonds, crmverable deben tures, and wnis of cquiryonenred murual funds;

()  Advances for any adiet purposes where shares or convernble bonds ot converable debentures ot s of cquiny anented murud funds
are raken as prmary scounty;
(i¥)  Advances for uny other pupeses to the exrent secured by the collaeerat secunty of shares o1 converuble bonds of convernble dehentures -
or units ol cquey onented munal funds 1e where dhe primary sccuary other than shares / convernble bonds / convernble debentutes /
winiis af cqury ooented mumal fands does nor fully cover the advances,
(v} Secured and unsceured advances o stockbrokers and guaraniees issued on helialf of stockbeokees and madker maker, . -
(v1)  Loans sancnoned w© coporites aganst the wcuney of shares / bonds / debenrupss or other secunues ar on clean basis for meenng - -
promater’s contabuuan (o the cquily of new companies i anbapaten of rusng esouncs;
{va] Baodge loans 1 comparucs agamse expected equiny Bowr [ issues,
{vu}  Undcremang eommstments ken up by the NBFCs wn reapect of pomacy tssue of shares ar convermble bonds ox converible debenmaes -
or unity of cquiry odented munual funds
(ix) Rnancing 10 stocklwokers for masgin rrding
(o) All exposeres ro Miemarive Invesment Funds.,
i) Category |
@) Catgory 11
) Caeegory 111 -

Tatal Exposure (0 Capreal Markee . -

(XII} The Company has not financed any patent company product from mcepnon bll repomng, date.

(OII) The Exposuie to a smge borrower and group of bormwer does not exceed the Limt sopulated by die N13B/RBI prudental norms applicable 1o HFC.
{XIV) The Exposure ro Unsecured Adwances i Nif (PY Ni)

(XIV) The Company has Nil exposure (PY Nil) 1o any group company engiged i real estare business

(XV¥) Penalues imposed by RBI and odier Regularers
- No Penalsics have buen imposcd hy RBI and other Regulaross duang the 177 202

(XV1) Detals of Single Borrower Limit (SBL)/Group Bormwee Limit [(BL) cacceded
- The Company has not execed Smgle Borrower Limut (SBL)/Group Bormweer Limie (GBL) us se1 by RBI dunng FY 2022-23

{XVII) Disclosure on frauds pussuang 1o RBI Master dirccoon
- No fraud has been detected and reponed dunng 177 202223,
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46 Miscellancous disclosures in accordance with the RB] Master Direction DOR.FTN.HFC.CC.No.120/03.10.136 /2020-21 dated February 17, 2021

(1) The Company has followeng Regsirannns eifccave a3 on Maech 31, 2023.

. Registration Date of Valid upto Regintered 22
Lesuing Authonry No., if any registration
Housing fnance
nshtunon without
3 DeOMisson [0 fccept
Natonal Housing Bank 1LO161.17 14-11-2n7 - public depasins
(1) DHsclogure of penaltcs imposed by NHB/RBI and ather regulators
[uang Fy 202223, theee weee no penalbes imposed by NHT/RBY and otee regularms (P3N0
(l11) Related parcy raoaacrions are disclosed in Noce 33
(TV)  Group Stuctuse
Satin Crediteare Nerwork Limited
saaft— e
oS —
e L
a it

Satin Housing Finance Limited

{¥) Raungy assigued by credit radng agencies and migradosn of ratngy during che year
Narure of Barrowing

Sadn Finsery Limired

Rating / Oudook

Ipfomarics Ratings Lid
1VR BBR+
IVR BBB+

Long Tean - Bank Bocrowangs
Laog Temm - Non Converable Debemmnares

CARE Ratings L.wd
CARFE BBB {Uppraded o BEE+ on Apal 06, 2023
CARE BB (Upgraded 1o BBB+ on Apnl 06, 220

(V1) Remuncration of Ditectos
Betuls of Remuneranon of Duectors are disclosed in Form No MGT - 9 as part of aonwl repert.
(YN} Management
Toetails of Management is provitded in innual reporr under the head Managemenr Druscussion and Analysis epon,
(Y11} Net Profitor Loss for the period, prios period flems and changes in accouncing policies
Theee are 0o prar peaod e thar have matenat impact on il Cuerent year's proit ind loss There s 0o change wr actountug pohes dumg the careont fnancad year
{IX) Revenue Recogmution

Mhere have been no instances m which revenue reeogrunon has been postpuned ponding the resolunon of siguficant uncerainnes,

(X) Conzokdated Financial Suiements {CFS)
‘The Company does not have any sebsibary or assocate, hence CF% 15 net gpplcable w the Company

47 Addirional disclosures in accordance with the RBI Masirr Dirgodon DOR.FIN.HF C.CC.Na.120/03.10.136/2020-21 dated Febnuary 17, 2021 read with disclesures in Financial Stacomeng-
Notaa o Accounn of NBFCs vide reforence number RB1/2022-23/26 DORACC.REC Ne.20/21.04.018 /2022.2) dated April 19, 2022,

(1) Provigions and Concngencics

Asat As at
Break up of 'Provisions and Conringencies’ shown under the head March 1, 2023 March 31, 2022
Expenthiture in Profit and Loss Account
Prowisions for deprevianon on Investment . B
Moviaon towards NPA a2 -
Provision made fowards locome fax kA1 H2.8%
Other Provision and Conangenaes (wich detuls) - -
Provision lor Gratuicy 25142 1308
Provision ot compensated absences 6.39 (3397
Proswwon Tor Standard Assers (warh detals bie teaser loan, CRELCRE-RF ric) 164 35 104,31
Break up of Loans & Advances & Provisions theregn
Housing Non-Housing
Ag 22 As at Axat As at
March 31, 2023 March 3, 2022 March 31, 2022 March 31, 2022
Sundard Assens
a) Toul Ourstanding Amount 007822 19,590.08 16,914 47 9,540,600
b} Provisions made 27356 19338 15575 77.58
Sub- Siandard Asscin
a) Toral Ourtanding Amount wsn 51.96 -
b) Provisions made 2La2 1069 -
Doubtful Assers — Cavegory I
) Toral Owstanding Amount - .
1) Provsscons made .
Donbdul Asscrs — Category 11
%) Toral Dureranding, Amoumr . .
B Prorasons made -
Doobtful Assews — Category 111
#) Toal Questanding Amount -
b) Provinons inade - -
Loss Axscts
4) Tonal Ourstanding, Ameunt - -
b) Provizons made
Total
a) Toral Omstnding Amount 0,07.22 19,590.08 16,914.47 9,640.60
1) Provivens mude 27356 183.38 155.75 71.58

an

The Company s nor made any drawdown of rese rves duang, the peaod {PY: N4

(I11) Concenwavon of Public Deposins, Advances, Exposures and NPAs




Satin Housing Finance Lumited
Notes forming pan of Financial Statementy for the year ending March 31, 2023
(Al amounu io rupees i lakhs, unleas stated otherwiae)

() Concenuation of Public Depeain (for Pubtic Deposit Laking/ holding HFCs) - The Company ss 2 non-deposit takung housng finance Company

@)

(i)

(i)

)

()

4}

(¥I)

Concenwrancn of Loans & Advances

Asar As ot
Merch 31, 2020 March 3L, 2022
Tota) Loans & Advanees to ruventy Jargest borowers 346431 1.156.93
Percentsge of Loans & Advances (o reenty largest horrowess to Torl Advances of the HFC 751% 2.96%
Concensradon of all Exposure (including off-balande ¢heet exposure)*
Az at As at
March 31, 2023 March i, 202
Tota Exposure to rwenry largyst bomowens / customers” 363159 1,365 48
Percentage of Exposure to rwenry largest borowen / cusromers 1o 'Totl Exposure of the FIFC on bortowens / customers TRTA A4.67%
*'The Company docsn’t provide any off-balance sheet faaliics w0 in hormmowers/ customers However, dhere are some sanctioned
undisbursed loan facilies which have heen treated as off-balance heer cxposure
Concentration al P As
Az ae Asat
March 31, 2023 March 3, 2022
Total expesure of wop ten NPA sccounk 1+ 87 -
Percentage of cxposure wo tap ten NPA sccount 031%
Sector-wive NPAsg
As ac As at
March M, 2083 March 31, 2022
Total Exposure | Gross NPAs Pereentage of | Total Exposure | Gross NPAs Pereentage of Grosn
{includes on Giasa NPAs o |{inclodes on NPAs o toul exposure
balance sheet total expogire in [balance sheer in that sector
and off-balance that seceor and off-balance
Secior sheet expoaure} sheet exposure)
(A) Housing Loan
{ Indiaduals 30,39:019 105.11 0.35% 2135397
2 Budders 165732 - - -
3 Comorates 17413 .
4 Oabers (pretify) -
{A) Non-Housing Loan
1 Indiaduals 1979561 5196 0.20% 1240 60 -
2 Duddets - - - - -
3 Corpozares - - - -
4 Orhess (specify) - N
Movement of NPAs
A at As ac
March 31, 2023 March 3L, 2022
1) Net MPAs ta Net Advances (%) 0.27% -
1y Movement of NPAs (G rmss)
1) Operung balance .
b) Addinons dugng the year 15707
<} Reducoons duang 1he year . -
) Closing bralance 157.07 -
ut) Movement of Net NPAs
) Openung balance - -
1;) Addinens dunngabc yese 12473 .
¢; Reducnans duding ihe year -
d) Clesing balance 12478 -
) Moviment of provinons for NPAs {excluding provisions on standard assets)”
) Opering tralance -
1) Provisions made dunng the year 1231
o) Waote—aff / (wnre-back) of excess provisions :
d) Closing Lalanee 1231

* the prowisions referred here s loss allowances foe Bxpreceed Credie Loss {ECL) under Ind AS
The company does not have overseas asscras on 31 March 2023 (PY. Ni)

The Company has not pansared any SPYs from weepnon nll repormng date




Saun Houting Finance Limited
Noues lformipg par of Financind Saiements fof the year ending March 31, 2023
{All amonnia 10 rupces in lakhs, unless siated mherwise)

48 Disclosures in accordance with the RBI Masier Direction DOR.FIN.HFC.CC Ne.110/03.10.136/2020-21 dated February 17, 2021 read with discl in Financial 5 - Notes o
Accounts of NBFCe vide reference aumber RBI/2022-23/26 DORACC.REC. Ne.20/21.04.018/2022-23 dated April 19, 2022,

I} Diack of Custemer [

i} Summary informa pon oo compltinu received by die NBFCa from customens and from the OMices of Ombudiman

5r. No Particulars For the yeas ended | For the pericd ended
March 31, 2023 March 31, 2022
Compiinis reoxived from customers
1 Nurndser of complaiats periding at beginning of the yeas . .
1 Nurmbee of comphuats received duang the veat 1500 100
1 Number of comphints dipnsed dunng the yeu 1400 100
11 O which, aumbe of complants erjected . .
5 Number of complanis pending «t the end of the year 100
M: h from Officc ol O di
5 Numbes of maistamabie comglaints recned from Office of Ombudunan R N
31 DS, number of enmpliints reantved in favowr of die HFC by Oifier of Ombudsman ] 1]
OF 5, number of complunts resolved thmugh ad il
32 cancilanon/medunon/ sdvisones ssoed by Olfice of Ombudsnan
Of 3, pumber of complunts tewilved alier prasing of Awagds by Ofhce of - el
53 Omibudsmian syt thy Compny
[ Nugmher of Awands 1 L within the stipulated e {other than those appeded) Nit Nil
Nate: Mansainable complants reler 1o complaints on the prounds speeifically mentoned in Integrated Ombudsnan Scheme, 2021 (Previously The Ombudsman Scheme for Non.Banking limancial Companics, 2018

and covered waitun the ambir of the Scheme
¢ it shall only be applicable to NBIHCS shich are ncluded under The Rese me Dank . Inoegrared Ombudsman Scheme, 2021

ii) Top five grounds of complaints scceived from cuswmers
.

N umber of Number of :e:::::';/du

complaints A Nunther of O 5, aumber of
Grounds of cumplainis, (i.e. complaints relaiing 10) pending at the mm?"'“;lﬁn aucber of plaints pending phiints pending

beginning of che | P year £ rererod oves the |#t e end of the year |besond 30 daye

el previaus year
For the vear snded March 31, 2023
Ground - | |Service Aetated) o ] 200, \ 3
Sround - 2CISBURSEMENT/ TIRMS AND CONDITIONS) a b 100.00% [ 9
Graund - 3{LOAN REIECTION/PROCESSING FEES) ° 1 500 0 a
Ground - HRECOVERY ACTIONS UNFAIR PRACTIC(S) ] 1 a 0
Ground - SIADMIN,HARASSMENT ETC) a 2 0.06%% Q 9
Ground - 6{Others; o o -100.00% 0 S
Taal a 15 1 3
Far the yeat ended March 31, 2122
Graund - 1 [Service Related) ° 5 66T [ 1
Graung - 2DISBUASE MENTS TIAMS AND CONDITIONS) 0 1 a 1
Ground - M1 OAR REIECTION/PROCESSING FEES] a 2 -33 3% ] a
Graund - 4RECOVERY ACTION UNFAIR PRACTICES) 0 o 0 0
Graund - STADMIN,HARASSMENT ETC) a 1 33.33% 9 0
Ground - 6[0thers) {SETTIEMENT/ORE TIME SETTLEMENT SGUGHT FOR) 0 1 [ 9
Tl a n u 4

) lebagroup esposures
Particulars As L As at
March 31, 123 Macch 31, 2022

i) Towl amount of ntra-group cxposurcs 9,657.20 6,074.73
&} Tousl amount of top 20 intragroup exposmres 965720 6,074 73
ni) Percentage ol intragroup exposures to wial exposuee af the NBIFC on bormaers 29 1% 28.96%

* Intr-gmup cxposures includes comporate guarantee pyen by parent company tu malnple lendery againse ceom leans., The Company don't have any miri-group exposute for customers,

Il Corporate Goverpance

Satin |gusing 1nanee Limated (e Company™) 1 2 public company mcomporated i India under Companies Act, 2013, The Company 1s 1 wholly owned rubsidiary of Satn Credireare Nerwork Lumuted {the
‘Holding Company). The Company has received Cernbicate of Regstranon from Navonal Housing Bank (NI7) under secnion 294 of the Nananal Housung Dank Ace, 1987 dated Newember 14, 2007 vide
regsieshon number 11 016117, Futther, in accondanee with Scale Bascd Regulaion (SDR): A Aevised Regalatory Fomework for NBFCs issued by RBI vwde refrzence number RB1/2021-22/112
DOR.CRERTC. No &0/08. 10,081/ 2021-22 duied Oclober 22, 2024 and other separate gaidelines issued by RBI from dmne (0 e, the Company bas been covered undee the ambic of “NBFC-hiddbe 1.
(ML) lurtheg i accozdance with RBI circular o Disdosures w Fnancial Starements- Noes 10 Accouncs of NBFCs issued wade refeeence numhee RBI/2022-23/26 DOR ACC RLICING 20/21.04.018/.
23 dated Apo) 19, 2022 and any amendments [om wme 19 bme, the corporare guvemance repurt conuung the composben and eaicgory ol dirccrors, tharcholding of non-cxecubye Dicemet, composinon
of Commiftees, General Body Meenngg, ote. s required o be disclosed for noniswd NIITUs m speafied formal are deraled in the Annerure 2 af the Annual Repon of the Company far the financi year
2022-23. The Annual Beporr is dso avindable on dic website of dic Company at knps:/ /sannhousngfinance.com/ annual-repor /°




Saun Houging Finanee Limited
WNores forming part of Financial S1alements for the year ending March 31, 2023

(All amounts in rupees in lakhs, unless siated olherwise)

49

50

51

Disclosure of details as required under natification issued by RDI dated March 13, 2020, RIF[/2019-20/ 170, DOR (NUFC).CC.PD.No.109/22.10.106/2019-20.

As al and for the year ended 31 March 2023

Asset Classification as per RBI Norms

Assel
clussification zs

Gross carrying
Amount as per

Logs Allowances
{Provisions) as
requircd under

Neir Carrying
Alnount

Provisions
required ag per

Diference
berween Ind AS
109 Provisians

per [nd AS 109 Ind AS Ind AS 109 [RACP Norms and IRACP
Norms
() 2 &) 4 (5)=(H-(4) (6) ) = (-4
Performing Akscts
Staudand Stage 1 4,113,842 %72 RRNVERIY 133.08 183,64
Stape 2 187688 11K 34 1.768.29 369 112,50
Subtoal 45,992.70 429.31 45,563,39 140.77 28R.54
Non-Performing Assets {NPA)
Subseradard S 3 V3107 3231 12175 2356 873
oubtful - up e 1 year Nige 3 -
11 3 yvarse Siape d
More than 3 years S 3 -
Subtowal for deubiful - - . R .
Tasss Stape 3
Subtatal for NPA - - 5 - -
Onher ioms such as guacadees, Inan commuments, cie which are 1 ihe scope Sage |
of Ind AS 109 bur not envered ander current Tncome Recopmition, Assel Stape 2
Clasaificatiesy and Prosvisionnig (TRACPY winms Stage )
Subtotal - -
Seage 1 44,115.82 320.72 43,795.10 £35.08 185.64
Total Slage 2 1,876.88 108.59 1,768.29 5.69 102.90
Siage 3 157.07 R7 A 124.75 23.56, 8.75
Tawl 46,149.77 461.62 45,688.14 164.33 207,29
As at and for Lhe year ended 30 March 2022
Dilference
s Allow E -
Asscl Gross carrying Loss Aflowances Provisions between Ind AS

Aseel Classification as pes RBI Norms

classificaiing as

Amount as per

(Provisiens) as
required under

Net Carrying
Amount

required as per

109 Provisions

>
per Ind AS 109 [od AS tnd AS 109 IRACP Norms and IRACP
Norms
o @ Q) @ (5)=(3)-() ) M=)
Performing Assets
Sranclard St | 2340 102,44 27367 w4301 16,83
Stage 2 1.734.38 13833 137605 3.26 13327
Suboal 29,230.68 260.96 28,9409.72 90.87 170.09
Non-Performing Assets (NPA)
Substanglard Stage 3
Dunbuiul - up 1o 1 year Stage 3
I ¥ vears . -
More than 3 years Srage 3
Subnotal for doubifu? - -
L Stape 3
Suliiotal for NIPA - - - -
Other nems such as parantecs, Joau comvmitinents, ete, which ae st die scope Sy !
at Tl AS 12 but i eovered under current lacome Recogintun, Agsct Stage 2 -
Classieaton and Provisiomnng, (IRACH) nomns Siage 3
Subtaral - - - - -
Stage L 27,496.11 102.44 27,393.67 85.64 16.83
Stage 2 1,734.58 158.53 1,576.05 5.26 133.27
Toen}
Stage 3 - - - - -
Total 20,230.68 260.96 28,969.72 90.87 170.09

During the period ended March 31, 2023, Company has reconved miveest subsidy unter C1L8S scheme of Ceneal Goverament theoggh NEH of INR 23760 Lakhs and oulized INR 2099 Lakhs

throuph upfrom eresht paven 1o resepetve dhgoble Bomesers” aceount, Ununlied mmount of ISR 27.67 Lakhs has been refunded 1o N with mpresenbal umehnes.

The Company has not changud mtereston mierest o any of its bomowers dunng the moratonum perod mview of RS Nouficanon dated 7 Apel 2021,




Sann Housing Finance Limited
Notes forming purt of Financiol $aiementy for the year ending March 3, 2023
(Al amount in rupees in lakha, unless stated otherwisc}

52 Disclosure of Liquidicy Rusk as on March 31, 2023 as requured under RBI notification DOR.NBFC (HFC).CC.No.118/03.10.136 / 2020-21 dated October 22, 2020

i} Fuoding C ion bascd oo signifi CoUnLETparty
St i Amount {Rs. > of Total v of Towl Lixbilides
No. Coonrerparies In Crores)* Deposits
1 2 87 00 NA 25.74%

Nare

I Included only Prancpd amount.

2 “Siguficam Coumterparty” is defined as 3 single counterparty or growp of conaecied or allared counterpartes accountng i aggregate for more than 1% of the NBFCNDS's, NBFC-Ds tonal Lubilines
1nd 1P, for other non-deposr rakung NBEFCs

3 Total Lizbiboes has been compuced as Towal Assees less Eauity share capral tess Reserve & Surplus and computed basis extant regulamey ALM guidelimes

i) Top 20 large deposita (amount io Rs. Crore and % of wial depesim)

- Nil. The Company 15 reastered st MHB 25 Mo Depesit accepting HFC.

iii) Top 10 berrowings {amount in Rs Crores & % of wocal borrouings™)

Amount (Rs crore) ;;:r::n:ls
\ 2535 Ty
Note. [nchided only pancipal amount and considered baas outsrnding amounst
iv) Funding C ion hated on sigaib i / produce
Name of the msuumemn/product cNumh:: M Afnnnnl % of Toual Lishilides
QUn1Erpartics (Rs in Crore}
Long Tesm Lowns ] 15 3197 92 08%
Long Team NCTD 1 20 503%
Shart Teon NI - il ki)
Shon Temm Loans - Nl %)
Cormecaial Paper - i) i
Totat 20 3337 9801 %
v} Stock rados:
Commercil papers 25 2 % of ot babibues N.A.
Comme el papers as 2 % of rotal assers N
Non-onvertible debentuces {oogmal maninry of less than onc year as 2 % of total kabibines N A
Non-convernble debentures {oogoal matualy of less than ooe year) 2s 4 % of wtal Assous NA
Other shon-tetm babilines s a % of ofal lalnkines 25.97%
Qther short-tean habilines as a % of toral asseos 1B.14%

i) Insticutiony] set up for bquadity risk managcmenc
The Company has ovell defined ALM policy which ¢overs vanous aspecrs of Liquadity rish managemene

ALCO provides guidance and diceenons in teoms of inserest nee, bquidsty, funding sources, and investment of surplus funds
The Asset Lealnbity Management Commine, ineer alia, reviews the asset Liabiling protile, nsk monacning sysiom, hqudiny risk managernent. funding and capual planmng, und contingency planning,

53 1w Compamy has nor any instance of breach of covenant of loan avaled or debt seowary issucd
51 The Compaay does not have any joint venrures and overscus subsibarics

55 The Compuany has not done any buuncss related 1o insurence broking /agency, hence no fees/broke mge has been received 1 respece of such business dusng the current and previous financil year

¥ The Company has not receved any nonee wider sceson 142(1) of Income Tax Act, 196] dunng the cwrrent finanaal year,
57 The Company has not any exposure floans agunst Crold and Shares
58 Forcign Remirance

I. Fammg {renmdance inward) i foregn ciistency (or die penod ended 31 March 2027 ts N (19 Nd)
2 Expendimure (remimtance ourseed) i forapn cuerency for tie proiod ended 3T Aarch 202345 Ml {19: Nil)




$aun Howing Finance Limited
Noues forming pant of Finaocial Statement (of the yrar ending March 31, 2023
(All amounw in rupees in lakhs, unlcss stted otherwisc)

59

Additonal inf o

1o Minisery of Corpotaie Affair not dated March 24, 2021 with reapect 10 amendmenn in Schedule 111 of Compunics Act, 2013

1) Thete are no pmcccdmgs whch have been mum:d of pending againse the company for holding sny henami propeny under the Benanu Transachons (Prohubinen) Act, 1988 (45 of 1988) and cules made
thereunder

u) The company 15 aat a walful defualter as declaced by any bank of finarical Insatution or any ocher knder.

i) The campany do not have any trunsachong asth one company struck off under section 248 of Compuarues Act, 2013 o1 secion 360 of Companies Act, 1950,

15) There see no charges ar sansfucoon yeu e be reglsrcced with Registrar of Companies (ROC) deyond the statuiory penod.

¥) The company has complied warh the number of Layers prescaibed uader clause (87 of secuon 2 of the Act read wath Companics {Resmenon on number of Layers) Rules, 2617,

) There are no transacions which ace not recorded in the books of accounts that has been surrendezed o1 distlosed a5 income dunng the year in the tax assessments under the Tncome Tax Act, 1961 (such
a5, search or survey o any ather relevant prowisions of the Tncome Tax Ac, 1961).

vu} The Company has not taded or invested in Crypro cureency ot Yirual Currency dunng the year

“ui) Duang the year, no funds (shach are matedal aither mdividually or in the apgrepate) have been advanced o loaned o1 mvested {miher from bomowed funds or share premuium or any other sources or
Jand of Rands) by the Company 1 or in any other pesson or cnniy, including fordpn endry (“Int bafies”), with the und ling, whether reearded in wminng ar othersse, that the Inreomediary shall,

whether, dircedy or indrecty lend or invest in other persons o¢ entitics idenaficd 1 any manacx whanoeves by or on behalf of the Company {Ulkimace Beneficianies™) or provide any guarantee, sccudty o
the ke on behall of the Ulumare Benebaunes

u) Dunng the yeae. no funds {which arc mateoal nther ndmacually or in the apgregae} have been ecerved by the Gompany tosn any person o¢ ennry, ncluding forogn ey (“Funding Parties™), wath the
undecitmding, whether recorded in wminng ot otherwise, dat the Company shall, wheeher, ditecly or iditecly, Imd o invess in other perscns o cotcs identficd i any manner shamcever by oc on behal !
of the Funding Pacty ("Wamate Bencliciancs™) or provide any guarantes, sccunry or the bke on behul( of the {Tsnate Benebciasics.

Previous year figures have been regrouped /reclassified whercevee conidered necessary to make them i ling oath that of the curcent year.

For Rajeev Bhatia & Assotialer. For and on bebalf of the Hoard of Direcron
Chanered Accovniants 5atn Housing Finaace Limited

g <mFS ;
H P Simgh t Sharma (o /-""
{Dhrecoor)

: (VD & CEQ) (Dm:rtoﬂ

5L Mo 353420 DAN: (0335754 DIN: CRO30304 Am-m
N I L

Place- Gurugram hali Goyal Sachin SHarma

Date: Apal 22, 2023 [Cinmpany Secreuary) (Que! linaoerl Officer)
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