
 

 

 
April 29, 2023 

To, 

The Manager, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

 

Symbol: SATIN  

 

The Manager, 

BSE Limited 

25th Floor, P. J. Towers, 

Dalal Street,  

Mumbai – 400001 

 

Scrip Code: 539404 

 

Sub: Outcome of the Board Meeting of Satin Creditcare Network Limited (“the Company”)  

Ref: Regulations 30, 33, 52 and 63 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

Dear Sir/Madam, 

 

With reference to earlier intimation dated April 22, 2023 and in terms of Regulations 30, 33, 52 and 63 of the 

SEBI Listing Regulations, we wish to inform you that the Board of Directors of the Company at their meeting 

held today i.e. April 29, 2023 have, inter-alia, considered and approved the Audited (Standalone & Consolidated) 

Financial Results along with Audit Reports for the quarter and year ended March 31, 2023. 

 

Pursuant to the applicable provisions of the SEBI Listing Regulations, please find enclosed Audited (Standalone 

& Consolidated) Financial Results for the quarter and year ended March 31, 2023 along with Audit Reports 

thereon. 

 

We hereby further declare that M/s S S Kothari Mehta & Company, Statutory Auditors of the Company, have 

issued the Audit Reports with unmodified opinion on the aforesaid Financial Results. 

 

Please note that: 

 The Meeting of Board of Directors was commenced at 2:00 P.M. and concluded at 3:53 P.M. 

 Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this 

announcement. 

 

The above results are being made available on the Company’s website i.e. www.satincreditcare.com  

 

This is for your information and record. 

 

Thanking You. 

 

Yours faithfully, 

For Satin Creditcare Network Limited 

 

 

(Vikas Gupta) 

Company Secretary & Compliance Officer 

Encl: a/a 

 

http://www.satincreditcare.com/


S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Standalone audited financial results of Satin Creditcare
Network Limited for the quarter and year ended March 31,2023, pursuant to the Regulations 33
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Satin Greditcare Network Limited

Report on the Audit of the Standalone Annual financial Results

Opinion

I We have audited the accompanying annual standalone financial results of Satin Creditcare
Network Limited ('the Company') for the quarter ended March 31, 2023 and year to date results
for the period from April |, 2022 to March 3L, 2023 ('the Statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 and Regulation 52

read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations"), which has been initialled by us for the
identification purpose.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

2

t. presents financial results in accordance with the requirements of the Listing Regulations;
and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), relevant
rules issued thereunder, and other accounting principles generally accepted in India read
with the Listing regulations, of the net profit and other comprehensive income and other
financial information of the Company for the quarter ended March 31,2023 and the year to
date results for the period from April l,2022 to March 3I ,2023.

Basis for opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ('SAs')
specified under Section I43(10) of the Act. Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Statement" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of CharteredAccountants of India ("the ICAI") and the rules thereunder, together with the ethical
requirements that are relevant to our audit of the Statements under the provisions of the Act and
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors.

The Company's management and Board of Directors oi the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with the Listing Regulations.
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S S KOTHARI MEHTA
COMPANY - _

CHARTERED ACCOUNTANTS

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the trudit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with Standards on Auditing, specified under section
I43(10) of the Act, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

6 As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section I43(3)(D of the Act,
we are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
results.

7. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

8. We also provide those charged with governance with a Statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

9. The Statement includes the results for the quarter ended March 31,2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 3l, 2023 and
the published unaudited year-to-date figures up to the nine months period ended December 31,

2022,whichwere subjected to a limited review by us, as required under the Listing Regulations.

For S S Kothari Mehta & Company
Chartered Accountants
Firm Reg. No. - 0007

Pt*
NaveenAggarwal
Partner
Membership No. -
UDIN: 230943808GUMXTS390

Place: Gurugram
Date: April 29,2023

DELHI
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SAIIN SATIN CREDITCARE NETWORK I,'TD.
Reachingout!

Statcmcnt ofStanrlalonc liinancial Rcsults for the quarter and lear entlcd \larch ll, 2021

T in l-akhs

S. \o Pa rticu la rs
Quartcr enderl Ycar ended

1\larch 31.2023 Dccenrbcr 31. 2{}22 Ilarch 31.2022 l\larch ll,2023 NIarch 31.2022
(refcr note l3) ( t:n-aurl ited ) (rcfer note l3) (Aurlitcrl ) (Auditerl)

I

2

3

4

5

6

7

8

I

l0

ll

l2

lncome

Rcvcnue from operations
Intcrest incorne

Dividend incomc

Rental inconre

I-ees and contnrission inconrc

Net gain on lhir valuc clranges

Net gain on dcrecognition ol tinancial instruments

Other operating inconre
'fotal revenue flom operations
C)ther incorne

Total inconre (l+2)

lix pcnses

Finance costs

Net loss on fhir value changes

Irnpairnrent of llnancial instruments

Enrplovee benelits expenses

Depreciation and amortisation expenses

Other expenses

Tolal cxpenses

Profit before tar (3-4)

Tar expcnse:

Current tax

Delerred tax charge/(credit)

Tolal tar crpcnse

Net profit after tax (5-6)

Other comprehensive income
Items thal l,ill not be reclassilled to profil and loss

Incone tax relating to items that rvill not be reclassified
to prolit and loss

Items lhat rvill be reclassified to profit and loss

Incorre tax relating to items that rvill be reclassified to
profit and loss

Total othcr comprchcnsive income

'l'otal comprehcnsivc inconle (7+8)

Paid-up equity share capital (face value of{ l0 per equity
share)

Other equitv as per balance sheet of previous accounting
year

Earning per sharc (EPS) (facc value ofT l0 per equity
share)

- Basic (anrount in { )

- Diluted (arnount in t )

(EPS fbrlhe quarter ended March 31,2023, Decernber

3 l. 2022 and March i l. 2022 are not annualised)

3 t,8 ti.09

52.06

641.t6

r 48.84

6,948.98

86.69

39,690.82

20.84

39,711.66

I 4,603.28

t,309 51

8,230.97

725.45

2,251.48

27,120.69

12,590.97

(30.37)

3,I 8l .46

3,t 5t.09

9,439.88

I 1.04

(2.78)

(2s.27)
636

(10.6s)

9,429.23

8,479.63

I 1.29

10.83

28.,t2i.59

21.82

443.97

8,812.07

55.33

37,756.78

lt.0t
37,767.79

14.467.28

28.86

5,4 13.06

7,691 .09

325.83

2,443.52

10.369.64

7,398.15

t,885.3 I

1,885.31

5,512.84

(2.73 1.6 t )

687.49

67.42

( r6.97)

( l,991.67)

3.519.17

8,279.63

6.96

6 6t

27,520.79

t9.70

470 46

t,053.5 I

3,871 .2 I

I 18.07

33,0s3.74
6.23

33,059.97

14,606.39

(709.09)

8,344.31

337.30

2,066.59

24,645.50

8,414.47

( l,oo9.40)
3,469.94

2.460.s4

s,9s3.93

68.98

( r 7.36)

209.75

(52 79\

208.s8

6,1 62.51

7,459.12

8.73

8.01

I ,16,008.44
0.17

I17.41

2, I 40.20

36,631.03

20,964.37

243.68

I,76,t 05.30

49.1 8

|,76,1 54.48

57,602.47

40,229.5t

31,631.57

1,620.27

10,970.62

1,42,054.44

34,100.04

(30.37)

7,697.49

7,667.12

26,432.92

(2,761.28)

694.96

2 I 5.83

(s4 32)

(1,904.81 )

24,528.1t

8,479.63

1,82,892.05

33.79

32 30

I , t7,010.74
3. l5

I 10.71

2.i88.69
t,423.43
4,954.65

303.38

1,26,194.75

2i.34
|,26,218.09

60.641.t9

l7,542.43

32,442..01

I,378.79

8,2.77.64

1,20,282.06

5,936.03

3,132 23

(r,2t8.71)
l,9t 3.52

4,022.51

I 2.91

( 3.25 )

(3,9t'7 29\
985.90

(2,921.73)

t, t 00.78

7,459.12

1 ,53,1 65.7 1

5.76

5.29
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Y
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SAIIN SATIN CREDITCARE NETWORK I.ITD.
Reachingout!

Standalonc Statcment ofr\ssets and Liabilitics as at i\larch J1.2023
in Lakh

Particulars
As at

Nlarch 31.2021
i\s at

Itlarch 31.2022
(Audited) (.4.udikal)

ASSEI'S
Financial assets

Cash and cash equivalenls

Bank balances other tlran cash and cash equivalents

Derivative llnancial ins(ruments

Trade receivables

Loans

Investments

C)ther flnancial assets

Non-financial assets

Currenl tax assets (nel)

Del'erred tax assets (net)

Investment Property

Properly, plant and equipment

Capital rvork-in-progress

Other inlangible assets

Other non-tinancial assels

TOTT{L ASSETS

LIABILITIES AND EQIIITY
LIABILITIES
Financial liabilities
Payables

Trade payables

(i) total outstanding dues ofmicro enterprises and small enterprises

(ri) total outstanding dues ofcreditors other than micro enterprises and srnall €nlerprises

Other payables

(i) total outstanding dues ofmicro enterprises and snall enterprises

(ii) lolal outstanding dues ofcreditors other than micro enterprises and srnall enlerprises

Debt securities

Borrorvings (other than debt securities)

Subordinated liabilities
Other fi nancial liabilities

Non-fi nancial liabilities
Current tax liabilities (net)

Defbrred tax liabilities (net)

Provisions
C)ther non-fi nancial liabilities

EQUITY
Equity share capital

Other equity

TOTAL LIABILITIES AND EQUITY

2t,3i5.16
8 r,540 28

2,231.64

24t.12

5,68,42 t t9
74, t5 t.8l

1.606.69

t,04,900.58
86,565.38

l, I 92.75

239.41

4,89,739.76

33,6 t6.86

2.t05,t4
7.49.527.89 7. I 8.359.88

3,321.63

664.26

8,328.99

144.66
? 55? ?)

6,8 I 1.20

698.26

7,901 .34

I 7.89

2t2.71

3.s39.22

t5.01 1.76 I 9. I 80.62

7.64.539.65 7.37.540.S0

I 98.23

23.87

I,125.93

I ,09,144.08
4,00,477.70

35,126.25

25.542.79

r,049.81

t72.02
I ,371 .54

|,18,743.75
1,82,504.26

45,034.73

26,409.64

s.71.638.8s s.?5.28s.7s

245.64

703.85

579.63

t00.06

775.84

754.02

1-529_12 1,629,92

8,479.63

1.82.892.05

7,459.12

I .53. I 65.7 I

r.9r.371.68 t.60.624.83
7.64.s39.6s 7.17.540.50
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nc cash florr strtcncnt for thc ycar endcd llarch ll, 2021

SATIN CREDITCARE NETWORK LTD.
Reachingout!
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Ii0r thc year cnded

lla rch f, l. 2023
Pa rticu lars

I.or thc year endctl
NIarch 31.2(|22

(Audited) (.{ud ited )

I,107.22
i t3.05

(2.95 )
(375. I 8)

(35,2t5.77)
( r,040.08)

6.0 t

40,229.51

(0. I 7)
(20,964.3't)

(593.39)
I,649.08

I 20.58
(7.59)

(38.64)
5 12.98

34 t0004

(1,r58.62)
39.14

l7 ,542..43

(3. l5)
(4,954.65)

(180.06)
I,970.36

63.82
(7.?8)

( r5.56)
367 92

5.916 0l

t.t67 .2'7

17s.77

22.18
(264 8r)

(1.7r)
(94,983.8s )

5,025. I 0

473.08
987.00

(1,24s.34)
(234.82)
(r0r.66)
i74.391

20,000.31

1,221 .51

45,255.0 I

( r 2,370.07)

I,008.82
('t,226.12)

142.17
(3,627. l 8)

(527.41)
64.23

20,500.89

(70.256.26r 50.{.t I _85

(3.39 1.33) (3.925.67)
(73.647.591 46,516.18

(798. l 7)

31.l6
(3,999.90)

(5,30,93 t.63)
5,24,563.0'7

0. 1?

(468. r 4)
37.47

(500.00)
(4,77,085.63 )
4,72,55 1.88

3.15
(l 1.135.30) (5.461.27)

6,2t8.75
28,209.32

(38,043.56)
3,96,212.56

(3,6 1,454.70)
(61 5.42)

(9-890.93

10,457.62

29,585.32
( 8l .783.7 I )

3,01,140.t2
(3, l 0,460.73 )

(220.70)
(5.369.41

20.6J6.02 (56.65t.49)

2 r.33s. I 6

(64,146.87)
85,482.03

8s.482.03

( r 5,596.58)

I ,0 I ,078.6 I

2 t,135. t 6 I,04,900.58
( I 9.4 18.55)

2 1,335.1 6 8s,482.01

,\ Cash flon from opcrating activitics

l)rofit betbre tax

-\d.iustments for:
Deprecialion and anlofiisatioil
Deprecialion ol' riglrl-of:use assels

Net (gain)/loss orr derccognition ofpropeny, planl and equipnrent

Fair ralrre gain orr nrrrlrral l'rrnds

Gain on fair valualion ofsubsidiaries
Unrealised gain on lair value changes ofdelivatives and inveslnleDls

Properly, plant and equipnrent rvritlen off
Inrpaintent on fiDancial instrunlenls

Dividend inconre

Gain on sale ofloan portfolio through assignnrent

First loss default guarantee expenses

Efl'ective interest rate adjustnrent for financial instrunrents

Interest expeuse for leasing arrangenrents

Nel gain on ternlination olleases
Corporale guarantee prenriunr inconre

Unrealised exchange fluctuation loss (nel)
Operating profit beforc rvorking capital changes

Nlovement in rvorking capital
( Increase)/decrease iI lrade receivables
( Increase)/declease in loans

Dccrease/(irrcrease) iil fixed deposils

Decrease irr other finalcial assets

Decrease/(increase) in other non-financial assets

(Dccrease)/increase in trade and other payables

Decrease in olher finalcial liabilities
Decrease in provisions

(Decrease)/increase in other non-financial liabilities
Cash (used inygencrated from operating activitics post working rapital changes

Inconre tax paid (nel)
Net cash (used in)/generated from operating activities (A)

B Cash florvs from investing activities
Purchase ofpropertl,, plant and equipment

Proceeds fiorn sale ofproperly, plant and equipnlent
lnveslnreDl rrrade in srrbsidiaries

Investnlent made in other than subsidiaries

Sale of iDvestnleuts olher than srrbsidiaries

Dividend inconre
Net cash us€d in investing activities (B)

C Cash florvs from financing activities
Prcceeds tiom issue ofshare capital and share \van"nts (including plenrium and net olsharc issrre expenses)

Proceeds ttom debt securilies

Repayment of debl securities

Proceeds fiom borrorvings other than debl securities

Repaymeut ol bonorvings other thaD debt securities

Lease payments

Repaynlent of subordinated liabilities
Net cash generated from/(used in) financing activities (C)

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalenls at the beginning ofthe year

Cash and cash equivalents at the end ofthe year

Notes:

Cash and cash equivalents

Less: Overdrafl lhcilir,v againsl ternr deposils

-J\
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SATIN SATIN CREDITCARE NETWORK LTD.
Reachingout!

Notrs to thc audited slandalonc financial results:

and DisclosLrre RcqLrirenrents) llegulations. 201 5 (as arnended) including rele'r'ant circLrlars issLred b1'SEBI liotn lime to tirttL'.

and as specified under section I 33 ol'the Conrpanies Act 201 3 (as arnended).

March l. 2023 u4rich is considered as ellective date.

infbrrnation rnernorandulrr n'hich is sufllcient to discharge the pnncipal arnount at all tirnes fbrthe non-convertible debt securities issued.

5 During the quarter under revierr,. the Cornpanl,has allotted lbllorving Non-Convertible Debentures on private placement basis -

2023.

are given belorv:

(i) 1'he cornpany has transf-erred certain loans rrfiich are not in delault through direct assignment, details ofrvhich are given belorv:

Pa rlicu lals Quarter cndcd on
Nlarch 31. 2023

i) Total nurnber olloans assets assigned durins the ouarter 2.66.968
ii) Book value ofloans assets assigned durine the quarter ({ in Lakhs) 80 t45 02

iii) Sale consideration received durins lhe ouarter ({ in I-akhs) 80. r 45.02

i\/) Interest spread recognised in the staternent of prolit and loss during the quarter (including

amortization ofunamortised interest soread) ({ in Lakhs)

1.53t .34

v) Weiphted averase maturitv ofloans assets assisned (in Years) 1.60

vi) Weiehted averaqe holdine period ofloans assets assigned (in Months) 465
vii) Retention olbenellcial econornic interest olr loans assets assisned (ino%) I I 94o/n

viii) Coverage oftangible security coverage Nit

ix) Ratins-s'ise distribution ofrated loans Not Rated

x) Agreed to replace loans transferred to transf-eree(s) or pal,darnages arising out ofany
representation or warranty

No

(ii) The company has not trarrsf'erred any NPA loans.

(iii) The cornpany has not acquired any loans lhrough assignnrent.

(iv) The cornpany has not acquired an1, stressed loans.

Details pursuant to RBI circular RBI/2020-21116 DOR.No. BP. BC/3121 .04.04812020-2 I dated August 06, 2020 issued fbr Resolution Franres'ork lbr COVID- I 9-related

Stress:

9

(A) (B) (c) (D) (E)S. No. Type of borron'cr
Exposure to
accounts classificd
as Standard
consequent to

implcmentation of
rcsolution plan -
Position as at the
end of the
previous hnlf-1'ear

Of (A), aggrcgatc
debt
that slipped into
NPA
during the half-year

Of (A) amount
n,ritten off during
the half-year

Of (A) amount paid
by the borron'crs
during the half-r'ear

Iixposurc to
accounts classificd
as Standard
consequent to
implementation of
resolution plan -
Position as at thc
end of the
this half-year

I Personal Loans

25.7 39.51 4.392.62 2.233.s3 13.945.37 5.167.992 BLrsiness Loan -.lLG
t4.72 50.203 Brrsiness Loan - Others 64.92

4 CorDorate Dersons* t03.40 t0.24 93 16

Tot1ll 25.907.83 t l.3s

o
13,970.33

rcd&GAON

* As dellned in Section 3(7) olthe lnsoh,encl,and Bankruptc)'Code. 2016
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donrest ic

il
belo\\'table:

S.no Pnrticulars As at illarch 31,

2023

ratro ol'tirnes 2.87

2 Debt service ralro Not applicable

J lnterest servrce Not applicable

4 redecnrable shares and Nit

5 Capital redernption reserve (t in Lakhs) 2.777.00

6 Debenture redelnption reserve ({ in Lakhs)

Pursuatrt to the Companies (Share Capital and DebentLrres) Arnendrnent Rules. 20 I 9 dated August I 6. 20 I 9, the Cornpany being a NonBanking

Financial Cornpany is exetnpted f'rorn the requirement ofcreating Debenlure Redenrption Reserve in respect ofsecured Redeernable Non-Convertible

Debentures issued ic under

Not applicable

7 Net $orth ({ in Lakhs) 1,92,660.67

8 Net alier tax tn 26.432.92

9 share: Basic 33.79

Diluted 32.30

l0 Current ralio Not applicable

|l Long tenn debt to rvorkins capital (no. oftimes) Not applicable

l2 Bad debts to Account receivable ratio Not aoolicable

l3 Current liability ratio (no. oftirnes) Not applicable

t4 Total debts to total assels 072

l5 Debtors turnover Not applicable

l6 In turnover Not aoolicable

l7 Operating margin (%) Not applicable

l8 Net t 5.olo/,

l9 Sector uivalent as icable:

Nel Interest n 9.6001

b) GNPA (%) 3.280l.

NNPA l.50yo

Provision Ratio PA s4.40%
26.62yoe) CRAR

l2
l3

Previous year/periods figures have been regrouped/rearranged to make them conrparable \\,ith the current yearlperiod classllcation

For and on behalf of the Board of Directors of
Satin Creditcare Netrvork l-imitcd

Placc: Gurugrant
Date: April 29,2023

Han'inder Pal Singh

Chairman cum I\'lanaging Director
DIN:00333754

GURbUNo o

o*
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S S KOTHARI MEHTA
- & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Gonsolidated Annual Financial Results of Satin Creditcare
Network Limited for the quarter and year ended March 3l , 2023 pursuant to the Regulations
33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors
Satin Creditcare Network Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Satin Creditcare
Network Limited ('the Holding Company') and its subsidiaries (the Holding Company and its

subsidiaries together referred to as 'the Group'), for the quarter ended March 31, 2023 and

year to date results for the period from April l, 2022 to March 3l, 2023 ('the Statement')

attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulations 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2Ol5 (as amended) ('the Listing Regulations"),

which has been initialled by us for identification purpose.

2 In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of other auditors on separate audited
financial statements of the subsidiaries, as referred to in paragraph I I below, the Statement:

(i) includes the annual financial results of the following wholly owned subsidiaries: -

Satin Housing Finance Limited (SHFL); and
Satin Finsew Limited (SFL)

(iD presents financial results in accordance with the requirements the Listing Regulations;

and

(iii) gives a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards ('Ind AS')

prescribed under Section 133 of the Companies Act, 20 l3 ('the Act') read with relevant
Rules issued thereunder, and other accounting principles generally accepted in India,

of the consolidated net profit and other comprehensive income and other financial
information of the Group, for the guarter ended March 3I , 2023 and year to date results

for the period from April I, 2022 to March 3l, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
('SAs') specified under Sectionl43(10) of the Act. Our responsibilities under those standards

are further described in the "Auditor's Responsibilities for the Audit of the Statement" section

SATIN lAudit Report - March'2023 (Consolidated) Pagell5
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S S KOTHARI MEHTA
- ----& COMPANY --

CHARTERED ACCOUNTANTS

of our report. We are independent of the Group in accordance with the Code of Ethics issued

by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical
requirements that are relevant to our audit of the Statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and that obtained by the other auditors in terms of their reports
referred to in paragraph I I of the "Other Matter" section below, is sufficient and appropriate
to provide a basis for our opinion.

4. Matters relating to subsidiary company - Satin Finsenr Limited

Emphasis of Matter

We draw attention to Note no. 03 to the statements which explain that, during the year,
Taraashna Financial Senrices Limited (amalgamating entity) was amalgamated with Satin
Finserv Limitedvide Hon'ble NCLT Order datedJanuary 31,2023. The scheme got effective
from March 01,2023. The Appointed Date of Scheme is April Ol,2OZl. By the effect of
Appointed Date (i.e., April 01, 2O2l), the financial numbers of SFL for the financial year
ended March 31 ,2022, are also restated due to amalgamation of the merged entity i.e. TFSI:
with the SFL.

We further draw attention to Note No 04 to the consolidated financial results which explains
that due to the amalgamation of the amalgamating entity with the SFL,, which is registered
as a Non-Banking Financial Company (NBFC), as on March 31, 2023, SFL is not fulfilling
Principal Business Criteria laid down by the RBI. As per the criteria, at least 50% of total
assets of the company should be financial assets and at least 50% of the gross income should
be from financial activities. SFL meets the first criteria but does not meet the second criteria
as on March 31,2023.

However, the RBI vide letter dated July 22,2022,has granted to the SFL time till March 31,

2024, for fulfilling the said criterion.

Our opinion is not modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has

been approved by the Holding Company's Board of Directors, has been prepared on the
basis of the consolidated annual audited financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit and consolidated other comprehensive income, and other financial
information of the Group in accordance with the accounting principles generally accepted
in India, including the Ind AS prescribed under Section 133 of the Act, read with relevant
Rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations.

7-
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S S KOTHARI MEHTA
-_--& COMPANY 

-CHABTERED ACCOUNTANTS

The respective Management and Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement , that give a true and fair view
and are free from material misstatement, whether due to fraud or error. These financial
results have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Management and the Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the respective Board of
Directors either intends to liquidate their respective entities Group or to cease operations,
or have no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also

responsible for overseeing the financial reporting process of the companies included in the
Group.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement, when it exists.

Misstatements can arise from fraud or error, and are considered material if, individually, or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

7 As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We also

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or errorr design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

6_

TAd

7z
t

o
:<
o
lJ)

SATIN lAudit Report - March'2023 (Consolidated) Page3 | 5



S S KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section l43(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the group has

adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and the Board
of Directors.

Conclude on the appropriateness of the management and Board of directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the Statement or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information/ financial statements of the entities within the Group of which we are the to
express an opinion on the Statement. We are responsible for the direction, supenrision,
and performance of the audit of financial information of such entities included in the
Statement, of whichwe are the independent auditors. For the other entities included in
the Statement, which have been audited by the other auditors, such other auditors
remains responsible for the direction, supewision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of ourwork; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and the
subsidiary included in the Statement of which, regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

8

TAc

7z
ISATIN lAudit Report - March'2023 (Gonsolidated) Page4 | 5



I

S S KOTHARI MEHTA
--& COMPANY --CHARTEBED ACCOUNTANTS

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

10. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMDI/44/2019

dated March 29,2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations

to the extent applicable.

Other Matter

ll The accompanying Statement includes the audited financial statement and other information

in respect of the subsidiaries , whose financial results reflects total assets of t 81,2 17.68 lakhs

asatMarch3l ,2O2s,totalrevenuesof {4,586.39 lakhsandt 16,837.90 lakhs,totalnetprofit/
(loss) after tax of { 519.10 lakhs and { 1,198.66 lakhs, total comprehensive income/(loss) of {
510.42 lakhs and { 1036.80 lakhs for the quarter ended March 31,2023 and for the period
from April 1,2022 to March 31,2023 respectively, and cash Inflow (net) of { 802.l3 lakhs for

the year ended March 31, 2023, as considered in the Statement. These annual financial

statements have been audited by other auditors whose audit reports have been furnished to

us by the management, and our opinion in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries is based solely on the audit reports of such other

auditors, and the procedures performed by us as stated in paragraph IO above.

Our opinion on the Statement is not modified in respect of the above matters with respect to

our reliance on the work done and the reports of other auditors.

12. The Statement includes the results for the quarter ended March 31,2023 being the balancing

figrures between the audited figures in respect of the full financial year ended March 3l ,2023
and the published unaudited year-to-date figures up to the nine months period ended
December 31,2022, which were subjected to a limited review by us, as required under the

Listing Regulations.

For S S Kothari Mehta & Company
Chartered Accountants
Firm Reg. No. - 000756N

\.t)nq
NaveenAgganrval
Partner
Membership No. - 094380

UDIN: 23094380BGUMXU65 I 7

Place: Gurugram
Date: April29,2023
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SATIN SATIN CREDITCARE NETWORI( LTD.
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St{tcnrcnt of('onsolklalcd l'inancial Rcsults for thc qilrrter and lear cnderl on i\larch 31, 2l)2J
tn

S. No Iterficulars
Ycar enrled

trlrrch.3l.2023 Deccnrbcr 3 l. 2022 llarch J l. 2022 itlrrch 11.2023 i\lrrclr 31.2022
(refcr note I 2) ( tln-auditcd) (rcfcr notc l2) {A rrdited } lAu(litcd)

.t

6

7

8

9

l0

il

l2

t.3

l.t

t5

Rcvenue fronr opcrrtions
lnleresl inconrc

Dir idend incorrc
Renlal inconrc

Fees and courrrission inconre

Net gain on fair value changes

Nel gain on dcrccognition of financial instrurrents

Other operating incorne

Total relenue fronr ol)erations
Other incorne

Total incone (l+2)

Erpenses

Firance costs

Net loss on fair value changes

lnrpainnent of fi nancial inshrrrrerts
Emplolee benefi t expenses

Depreciation and anronisatior expenscs

Olher expenses

Total c\penses

Profit before tar (3--l)

Tax erpcnse:
Cun-enl ta\
Deferred tar charge/(credit)

Total tax e\Dense

Net profit after tar (5-6)

Other conrprehensivc incomc
Itens that \\'ill not be rechssified to profit and loss

Ircoure tax relating to itenrs that s,ill not be reclassified

to profit aDd loss

Iteus that rvill be reclassified to profit and loss

lDcoue tax relatirg. lo iteurs that will be rcclassified to
profit and loss

Total olher conrprehcnsire inconre

Total conrprehcnsive incomc (7+8)

Nel Drofit aftcr ta\ attribtrtablc to:
Orvners ofthe Group

Non-cotrtrolling inter€sts

Other conrDrehensive income attributable ao:

Orvners ofthe Group
Non-controllinA interests

Totrl comprehensive inconlc aatributable to:
Owners ofthe Group

Non-controllirg interests

Paid-up equitl' share capital (face r,alue of t I 0 per

equiq,share)

Other equitl' as pcr balance sheel ol prc\'ious accounting

l'ear

Earning pcr share (EPS) (f{ce value of{ l0 pcr
rquih share)

- Basic (anrounl in { )

- Diluted (atrrounl in a )

IEPS for the quarrel ended l\4arrh li l. 2023. Decenrber

l. 2022 and i\'larch .l l. 2022 are not annualised)

34.490.75

31.96

t.904.49
34.83

'1.199.02

71.59

13,732.64

5. t7
,t3,737.8t

I 5,790.90

t.478.:i3
9,98 I .68

78t.22
2.ss6.04

30,588.17

13,1,19.64

(23e.83)
3.529. l0
3,289.27

9,860.37

25.01
(6.86)

( r 3.34)
(2.22)

2.59

9,862.96

9,860.37

2.59

9 862.96

8.479.63

I t.80
ll.3l

:i0.708.27

2.23

l.'766.34

9.080.95

2i.4:i
41,s8r.27

15.22

41,s96.{9

I 5.5 10.7 I

28.86

5,582.6.1

9.412.62

390. l4
2,7'13.10

33,698.07

7,898..t2

60.50

1,966.94

2,027.11

5,870.98

(2,73r.6r)
687.49

(145.42)
42.24

(2,r 47.30)

3,723.68

5,870.98

(2. | 47.30)

j.723.68

8,2'79.63

1.41
'7.04

29 ti:i 1,1

2. t05.74
t_053.5 I

i.97 t.03
86.24

36,119.66
68.93

36,.u8.59

t5.672.11

(664.76)

I 0.060.78

i98.33
2.793.7 t

28,260.77

8,t57.82

(e I 8.79)
3.386.82

2,468.03

5,689.79

I I 3.56
(29.77).

250.82
(64.2t)

270.10

5,960.1 9

5.689.79

2'10.40

5.960. I 9

1.459.12

8.34

1.65

r.24.896.81

0. l7
t8.28

'1.671.41

1.4 I 5.45

2 t.57r. l6
t32.'73

I,55,729.0.1

t73.29
I,55,902.33

6 t.673. I 0

40.808.22

38.760.29

r.839.37
12.297.28

|,55,t78.26

s21.0'l

(48.8e)
91.65

42.76

481,31

699.85

l'7.39

(4.38)

(2,066.67\

(r,585.36)

48 t.:i I

(2.066.67)

( 1.58s.36)

8.4'79.63

r.54,332.8 |

0.62

0.59

I .22.773.19
3.15

-i ). l).)

a.126.7'l
t.423.43
5. I 65.5 I

176.60

I,37,70{.58
409.40

|,38,1 r3.98

63.07 L5 I

I 8.073.66

:19.3 12.43

1.609.77

12.628.75

t,3{,696.t2

3,4t 7.86

3,402.70
(2.0s4.73 )
l,347.97

2,069.89

t 9.57

(s.r r)

(3,e l s.0s)
985.28

(2,9r s.3 r )

(84s.42)

2.069.89

(2,9r5.31)

(845.42)

7,459.12

t.50.726.22

2.96

2.72
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(lonsolid{tcd Statcnrcnt of.-\ssets tnd l,iabilitics as at llarch 31,2023

l)a rticula rs
As at

i\'larch 31.2023
r\s at

i\'larch 31.2022
(.\udited) (Auditcd )

ASSETS
Financial assets

Caslr and cash equivalcrrts

Bank balanccs other than cash and cash equivalents

Dcrivatir,e linancial instruments

l'rade receir,ables

Loans

Investments

Other financial assets

Non-financial assets

Current tax assets (net)

Del'erred tax assets (net)

Investmenl Property

Property. plant and equiprnent

Capital rvork-in-progress
Good*,ill
Other intangiblc assels

Other non-linancial assets

TOTAT- ASSETS

LtABtLtTtES AND IIQUITY
LIABILITIES
Financial liabilitics
Pay,ablcs

Trade payables

(i) total outstanding dues ofmicro enterprises and srnall enterprises

(ii) total outstanding dues ofcreditors other than micro enterprises and small enterprises

Other payables

(i) total outstanding dues ofnricro enterprises and small enterprises

(ii) total outstanding dues ofcreditors other than micro enterprises and small enterprises

Debt securities

Borrorvings (other than debt securities)
Subordirrated liabilities
Otlrer financial Iiabilities

Non-fi nancial liabilities
Provisions
Other non-financial liabilities

ItQtTITY
Equity slrare capital

Other equitl,

TOTAL LIABILITIES AND EQLIITY

25.770.63

85.665. I 2

2,23t.64
539.45

6.32.885.67
6,175.90
2.3t2.80

1.09. t26.48
9I .067 88

I "192.75
216.08

5.30.842.27
4.856.62
2.902.89

7.55.58 t.21 7.40.264.97

4.32'7.55

8,857 48

664.26

8,681.88

3,3'70.66

179.17

3.294.60

526. I 0

8.253.66
698 26

8,282. t8
17.89

3.370.66
230.40

3.882.94
29.375.60 25.262.09

7.84.956.81 7.65.527.06

10.42

497.45

23.87

I,527 .'78

r,09,643.58
4,44,358.26

37,t22.90
27 .07 t.94

lo 42

1.268.06

t72.02
I,520. I 9

I.t9.241.39
4,08.079.96

47,030.53
28.001 .28

6,20,2s6.20 6,05,323.85

934.35

951.82

982 33

1.035.54

t .888. I 7 2.011.87

8,419.63

rs4.332.81

'1.459.t2

t.50.126 22

1,62,812.44 I,58,t 85.34
7,84,956.81 7,65,527.06

DELHIN

€

vz

EH\T T4

oY
ao*

cun[tro,.r oo

o*

CORPORATE OFFICE:
Plot No.492, Udyog Vihar,
Phase - lll, Gurugram,
Haryana -'122O16,|ndia

REGISTERED OFFICE:
5th Floor, Kundan Bhawan,
Azadpur Commercial Complex,
Azadpur, New Delhi- 11fl)33, lndia

Cll{ : L65991DL1990PLC041796
Landline No : O12447154OO

E{laillD :info@satincreditcare.com
Website : www.satincreditcare.com



SATIN

CORPORATE OFFIGE:
Plot No.492, Udyog Vhar,
Phase - lll, Gurugram,
Haryana -'122016,lndia

nsolidatcd cash flol st{tcnront for thc vcar cndcd \larch 31. 2023

SATIN CREDITCARE NETWORK LTD.
Reachingout!

{in

REGISTERED OFFICE:
5th Floor, Kundan Bhawan,
Azadpur Commercial Complex,

Landline No
E-MaillD
Website

0

Pa rticulars
For thc ycar ended

March 31, 2023

l'or the ycar cnded
1\larch 31.2022

(Auditcd) (Auditcd)

1.229.41

609 96

(e es)
(375.37)

( t,040.08)
6.01

40.808.22
(0 17)

(2t.s7 t .t6)
104.69

524 07

1.545.17

t4l.07
(7.se\

5t9 90

t.284.10
289.72

20.03
(264 8r)

(1.r58.62)
39.14

r8.073.66
(3. l 5)

(s.r6s.5|)
2,956.11

(3 8.8s )
t,93 t.83

89.03
(7.78)

367.92

3.4t7 86

(263.37)
(r,18,5r6.18)

s,402.76

564.72

s88.34
(el t.t7)

( I,040.32)
(es.e0)
(81.72\

22,484.18

1.669.44

33,465.92
( r r,638 6e)

I,070.80
(1,164.67)

(3e2.88)
(6,73r,r6)

(640 95)
164.56

2 I,830.88

(91.868.66) 37,633.2s
(3.765.43) (4.016.68)

(9s,634.09) 33,6t6.57

(96e 1 e)

72.26
(24.st)

0.17
(s,30.93r 63)

5,24,563.07

(s93 53)

44.36

3 t5
(4,77.085.63)
4.72,55 I .88

(7.289.83) (5.079.77\

6.218.7 s

28.209.32
(38.043 56)

4.24.769.35
(3.7 t.54s.96),

(730. r 8)
(9.890.93

t0.4s3. l0
29,58s.32

(8r,783.7r )

3.19.963.64
(3.16,735.27)

(354 99)
( 5.370. I 8

38,986.79 (44,242.091

(63,e37 r 3)

89,707.76
25,770.63 89,707.76

( I s,705.29)
1,05,4 t 3.05

25,770.63 1.09,126.48
(9.4t8.72]l

A Cash florr'from opcrating activities

Profit belore lax

Ad.iustmcnts for:
Depreciation and arnorlisation

Depreciation olright-ol-use assets

Net (gain)/loss on derecognition ol'propert),. plant and equiprnent

Fair value gain on mutual funds

Unrealised gain on lhir value changes ofderivatives and investrnents

Property, plant and equiprnent rvritten ofT

hnpainnent on fi nancial instruments

Dividend incorne

Gain on sale olloan portfolio through assignrnent

First loss delault guarantee expelrses

Share based payment to emplo),ees

ElTective interest rate adjustrnent fbr linancial instrumenls

Interest expense fbr leasing arrangernents

Net gain on termination of leases

Unrealised exchange fluctuation loss (net)

Operating profit bcfore n'orking capital changes

l\'lovement in n'orking capital
(lncrease)/decrease in trade receivatrles
(lncrease)/decrease in loans

(Decrease)/increase in fixed deposits

Decrease in other financial assets

Decrease(increase) in other non-tinancial assets

Decrease in lrade and other payables

Decrease in olher llnancial liabilities
Decrease in provisions

(Decrease/increase in other non-flnancial liabilities
Cash (used in)/generated from operating activities post rvorking capital changes

Income taxes paid (net)

Net cash (used in)/generated from operating activities (A)

B Cash flon's from investing activities
Purchase ofproperty, plant and equipment

Proceeds lrorn sale ofproperty, plant and equipment

Purchase of intangible assets

Dividend incorne
Purchase of investments

Sale ofinvestments
Net cash used in investing activities (B)

C Cash flon's from financing activitics
Proceeds liom issue ofshare capital and share warrants (including premium and net ofshare issue expenses)

Proceeds lrorn debt securities

Repayrnent of debt securities

Proceeds liorn borrorvings other than debt securities

Repayment ofborrowings other than debl securities
Lease payments

Repayrnent of subordinated liabilities
Net cash gcneratcd from/(used in) financing activities (C)

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the )'ear

Notes:

Cash and cash equivalents

Less: Overdraft facilily against terrn deposits
25,770.63 89,707.76

Azadpur, New Delhi- 110033, lndia
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Notes to thc unautlitcd consolitlatcd financial rcsults:

and I)isclosure lletluircrnenls) Regulations. 2015 (as anrendcd) including relerant circulars issucd bl Shlll tronr tinle lo time.

l0l5andasspeciliedundcrsection lliol'theConrpanicsAct20ll(asanrended).

the schenre has been given in the books ofaccount of SFL.

the said criteria.

the intbrmation nrernorandum s,hich is sufficient to discharge the principal amounl at all tinres tbr the non-convertible debt securities issued.

6 During the quarter under rcvie\\,, the Parent Cornpany has allotted the Non-Convertible Debentures on prir,ate placenrenl basis -

ii) 2,060 Unlisted, Rated, Secured, Redeenrable, Non-Convertible Debenturcs of fhce value of { 1,00,000 each aggregating to { 2060.00 lakhs on February 24,2023.

iii) 7,840 Unlisted. Rated, Secured, Redeemable, Non-Convertible Debentures ofthce value of{ 1,00,000 each aggregating to { 7840.00 lakhs on March 13, 2023.

i.e. dornestic.

S.no Particu lars For the year cnded
I\larch 31.2023

I Debt-eouitv ralio (no. oftirnes) 366
2. Debt seruice coverage ratio Not anplicatrle

) Interest sen,ice coyera[e ralio: Nol annlicahle

4 Outstandins redeemable oref'erence shares (quantitv and value): Nit
5 Capilal redemption resene ({ in Lakhs) 2.777.00

6 Debenture redemotion resen,e ({ in Lakhs) Not annlicahle

7 Net worlh ({ in Lakhs) t.55.390.84

8 Net Drofit aller tax ({ in Lakhs) 481.3 I

9 Earnincs oer share: Basic o62
Diluted 0.59

l0 Crrrrenl ratio (n0 oftirnes) Not applicable

lt Lonu ternr debt to rvorkins capital (no. oftimes) Not annlicable

t2 Bad debts to Account receivable ratio Not annlicable

t:i Crrrrent liabilitv ratio (no. oftimes) Not applicable

l4 Total debts to total assets 076
l5 Debtors turnover Not aonlicatrle

Invenlon, lurnover Not applicatrle

l7 Oneralins marcin (o/o) Not aonlicable

l8 Net orolit rnarqin (9/o) 0.3 l%

I I Previous t,ear/periods ligures have been regrouped/rearranged to make them comparatrle \!ith the current vear/period classfication.
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For and on behalf of the Boartl of Directors of

Satin Creditcarc Nctrlork l,inritcd

llarvinder l,al Singh

Chairman cum i\lanaging Director

DIN:00331754
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Place: Gurugrant

Date : April 29,2023
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