5 S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on unaudited standalone financial
results of Satin Creditcare Network Limited for the quarter ended June 30, 2022
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations, 2015”)

To the Board of Directors of
Satin Creditcare Network Limited

1.  We have reviewed the accompanying statement of unaudited standalone financial
results ('the Statement’) of Satin Creditcare Network Limited (‘the Company') for the
quarter ended June 30, 2022 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 read with Requlation
63 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ( the Listing Regulations, 20185").

2.  This statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors of the Company. The preparation of the statement
is in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards 34, “Interim Financial Reporting” (Ind AS), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules there under and
other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility is to issue a report on the statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based onourreview conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial
results prepared in accordance with applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20185, as amended including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No. 3 on the statement which describes the uncertainties
and the impact of Covid-19 pandemic on the Company’s operations and results as
assessed by the management.

Our conclusion on the Statement is not modified in respect of this matter.
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6.  The unaudited standalone financial results for the corresponding quarter ended June
30, 2021 included in the statement are based on the previously issued financial results
of the Company, prepared in accordance with the Indian Accounting Standards(Ind
AS) specified under Section 133 of the Companies Act 2013 read with relevant rules
issued there under, which were reviewed by predecessor auditor, whose report dated
August 9, 2021 expressed an unmodified opinion on those unaudited financial results.

Our conclusion on the Statement is not modified in respect of this matter.

For § § Kothari Mehta & Company
Chartered Accountants
Firm Reg. No. — 000756N

\wa‘

Naveen Aggarwal
Partner

Membership No. - 094380
UDIN No. : 22094380A0DZTO 1485

Place : Gurugram
Date : August 3, 2022
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Statement of Standalone Financial Results for the quarter ended June 30, 2022

(2 in Lakhs exvept EPPS)

| - Quarterended =~~~ Neareaded |
S. No | Particulars June 30, 2022 March 31,2022 June 30, 2021 March 31, 2022
(Un-audited) (Reler note 9) {Un-audited) {Aundited)
Revenue from operations
Interest income 27.945.01 2752079 30.9R80.86 117.010.74
Dividend imcome 313
Rental income 21.53 19.70 . B6.11
Fees and commission income 410.01 470 46 150,67 2388.69
Nel gain on fair value changes (refer note 10) 36,486.59 1,053 51 25288 1.423.43
Net gain on derecognition of {inancial instruments 1,275.09 3.871.21 . 4,954.65
Other operating income 51.23 118.07 37.83 303.38
| |Total revenue from operations 66,189.46 33,053.74 32,022.24 1,26,170.15
2 |(iher income 931 6.23 30.51 2334
3 |Total income (142) 66,198.77 33,059.97 32,052.55 1,26,193.49
Expenses
Finance costs 15.022 .46 14,933.84 15.974.22 60,641.19
Net loss on derecognition of financial instruments - 373.62 -
Impairment of financial instruments 32.450.25 (709.09) 14.913.42 17,542.43
Employec benefils expenses 810397 8,344.31 7.533.95 32,442.01
Depreciation and amortisation expenses 269 55 337.30 329.15 1.343.04
Other expenses 338349 1,739.14 244215 8,288.79
4 |Total expenses 59,229.72 24,645.50 41,566.51 1,20,257.46
5 |Profit/(loss) before tax (3-4) 6,969.05 841447 {9,513.96) 5,936.03
Tax expense:
Current lax - ( 1.009 40) 208248 3.132.23
Deferred tax charwe/{credit) 950.89 3.469.94 (4.471.02) (1.218.71)
6 | Total tax expense 950.89 2,460.54 (2,388.54) 1,913.52
7 | Net profit/(loss) after tax (5-6) 6,018.16 5,953.93 (7,125.42) 4,022.51
Other comprehensive income
Items that will not be reclassified to profit and loss 6898 (14.44) 1291
Income tax relating to items that will not be reclassified (17.36) 363 (3.25)
10 profit and loss
Items that will be reclassified to profit and loss 134,10 200.75 (3,086.04) (3,917.29)
Income tax relating 1o items that will be reclassified to (33.75) (52.79) 776.69 985.90
profit and loss
8 |Total other comprehensive income 100.35 208.58 (2,320.16) (2,921.73)
9 |Total comprehensive income (7+8) a,118.51 6,162.51 (9,445.58) 1,100,78
10 |Paid-up equily share capital {face value of 2 10 per 7.459.12
equity share)
11 |Other equity as per balance sheel of previous 1.53.165.71
accouniing year
12 |Earning per share (EPS) (face value of T 10 per
equity share)
- Basic (amount in ¥ ) 8.02 8.73 (10.57) 5.76
- Diluted (amount in ¥ ) 7.41 3.01 (10.57) 5.29
{EPS for the quarter ended June 30, 2022, March 31.
2022 and June 30, 2021 are not annualised)
Corporate Office: Registered Office: CIN : L65991DL1990PLCO41796
Plot No. 492, Phase I, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No :124-4715400
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Notes to the wnaudited standalone financial results:
I The above financial results for quarter ended June 30, 2022 have heen reviewed by the Audit Commitice and approved by the Board of Directors at their
meetings held on August 3, 2022 and are limited reviewed by the slatutory auditors pursuant (o the requirement of Regulations 33, 52 and 63 of the $E131
(L.isting Obligations and Disclosure Requirements) Regulations. 2015 (as amended)

()

The financial resulls have been prepared in accordance with applicable accounting standards, as notified under the Companies (Indian Accounting

Standards) Rules, 2015, and as specified under section 133 of the Companies Act 2013 (as amended)

3 The COVID-19 pandemic had caused a significant distuption of the economic activities across the globe including India throughout past two years. The
condition is now improving, however, we remain watchful of the emerging situation. The Company has taken into account all the possible impaets of
COVID-19 in preparation of these standalone financial results, including but not limited 10 its assessment of, liguidity and poing concern assumption,
recoverable values of s financial and non-financial assets and impact on Jeases. The Company has carried out this assessment based on available
internal and external sources of information upto the date of approval of these standalone financial resulls,

4 The Board of Directors of Taraashna Financial Services Limited ("TFSL") and Satin Finserv Limited ("SFL™), in their respective meetings held on
August 03. 2021, have considered and approved the Scheme ol Arrangement for Amalgamation of TFSL (“Transferor Company™) with SFL (" Transferee
Company™} and their respective shareholders and ereditors (*Scheme') under Sections 230 to 232 of the Companies Act, 2013 (“Act") and other
applicable provisions of the Act and rules made thereunder. Consequently, the first motion application was filed before Hon'ble NCLT, Chandigarh
Bench afler oblaining requisite NOCs from shareholders and creditors of TFSL and SFL. The said first molion application was reserved and allowed by
the said Hon'ble NCLT on hearing dated April 6, 2022, The said order was pronounced on hearing dated May 17, 2022 by Hon'ble NCLT. Both the
companies have filed joint second motion application with Hon’ble NCLT on May 25, 2022, The said joint second motion application was admitted by
Hon’ble NCLT in its hearing dated July 08, 2022 and issued necessary directions ol serving notices and newspapers advertisements which are under
process,

5 The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by morigage of an immovable property of the
Company and/or by hypolhecation of book debis/loan receivables to the exient as stated in the information memorandum. Further. the Company has
maintained asset cover as stated in the information memorandum which is sufficient to discharge the principal amount at all times for the non-convenible
debt securities issued

6 During the current quarter, the Company has allotted 19,250 Rated, Unlisted, Secured, Senior, Redeemable, Taxable, Transferable, Non Convertible
Debentures of face value of 2 50,000 each, aggregating up to T 9,625.00 Lakhs on June 24, 2022 at a coupon rate of | 1.15% per annum.

7 Details of loans transfered ( acquired during the quaner ended June 30, 2022 under the RBI Masler Direction on Transfer of Loan Exposures dated

September 24, 2021 are piven below:

{i) The company has transferred certain loans which aie nol in default through direct assignment. details of which are given below:

Particulars Quarter ended on
June 30, 2022
i) Total number of loans assets assigned during the year 1.49.891
liiY _Book value of loans assets assigned during the year (2 in Lakhs) 39.943.73
iii) Sale consideration received during the year (Z in Lakhs) 39.943.73
iv) Interest spread recognised in the stat | of profit and loss during the year (including amonlization 252315
of unamortised interest spread) (2 in Lakhs)

v)  Weighted average maturity of loans assets assigned (in Years) 1.46
vi) Weighted average holding period of loans assels assigned (in Months) 5.49
vii) Retention of beneficial economic interest on loans assets assigned (in%) 10.14%
viii) Coverage of tangible security coverage Nil|
ix) Rating-wise distribution of rated loans Mot Rated

T

x) Agreed to replace loans transferred to arising out of any No

representalion or warranty

ee(s) or pay d

(ii) ta) The company has lransferred certain NPA loans during the quarter ended on June 30, 2022, details of which are given below:

Particulars To ARCs To permitted
transferees

i} Total ber of loans assets assigned during the year 23,081 Nil

ii) Aggregate principal outstanding (including interest acerued) of loans 10,000.03 Nil
transferred (¥ in Lakhs) | ——

iii) Weighted average residual tenor of the loans transferred (months} 3.70 Nil

iv) Net book value of loans transferred (at the time of transfer)* 10.000.03 Nil

vl Aggregale consideration 8.650.00 Nil

vi} Additional consideration realized in respect of accounts transferred in Nil Nil
earlier years

*excludes ECL provision of ¥ 3,555.42 lakhs which has been reversed on account of sale of portfolio of such loans.

(i1} (b) Distribution of the SRs held across various categories of Recovery Ratings assigned to such SRs by the credit rating agencies

Particulars Category of Recovery Ratings I As at June 30, 2022 ]
Security Receipts under trust floated by ARCs Yet 1o be rated | 11.736.12 ]

(i11) The company has not acquired any loans through assignment.
{iv) The company has not acquired any stressed loans.

Corporate Office: Registere ce: CIN : L65991D1L1990PLC0O41796
Plot No. 492, Phase Ill, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No :124-4715400
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% The Chiel Operating Decision Maker reviews the operations at the Company level. The opetations of the Company fall under “linancing activities™ only,
which is considered 1o be the only reportable sepment in accordance with the provisions ol Ind AS 108 = Operating Segments. The Company operates in
a single geogaphical segment, i.e. domestic.

9 The figies of quarter ended March 31, 2022 represent the balancing figures between the audited figures for the financial year ended March 31, 2022 and
the un-audited published year to date liguies upto December 31, 2021 which were limiled reviewed by the statutory auditors.

10 During the quarter ended June 30, 2022 the Company has changed its accounting policy for valuation of its investmenlts in 3 wholly owned subsidiaries
from cost basis to fair value through profit and loss (FVTPL) basis.
The Company believes that this change 1o fair value through profit and loss (FVTPL) is prelerable as it reflects value of the Company s investment on
current markel price basis and it is in sync with the cost of Tunds involved in it and charged 1o the statement of profit and loss account by the Company.
Hence, it provides reliable and more relevant information to the users of financial stalements about the Company’s Value of Investiment on an on-going
basis.
In accordance with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errots, this change in accounting policy is required 10 be
retraspectively applied 1o all prior periods presented. uniess impracticable to do so. The same has been explored as per below mentioned facls -

Significant assumptions and estimations are involved in the fair valuation of the investments. Considering the fact that March 31, 2021 was covid
impacted year, when the economic conditions were uncertain, it is not possible for the management o accurately consider the assumptions and estimates
in the valuation of investments for that prior period without the use of hindsight. Use of hindsight is not the intention of Ind AS 8. Hence, it is not
practicable for the management to calculate the fair valuation of investments for the prior periods.

In view of above, one of the conditions, as given in Ind AS 8, for impracticabilily is satisfied, hence entity qualifies for the exemption of retrospective
application. Therefore, in view of above the change in accounting policy is made effective on a prospective basis from the quarter ended June 30, 2022
Following is the impact .i.e. increase/decrease of the said change in policy an each item of statement of profit and loss for the quarter ended June 30,

2022

Particolars _Amount (Z in Lakhs)
| in profit before tax 35.101.76
| in deferred tax charge 8.031.28
Increase in profil after tax 27.070.48
Increase in EPS - Basic 36.08
Increase in EPS — Diluted 33.35

Following is the impact .i.c. increase/decrease of the said change in policy on each item of Balance Sheet as on June 30, 2022

Particulars A 1 (T in Lakhs)
Increase in value of investment in subsidiaries | 35.101.76
Increase in Deferred Tax Liability 8,031.28

This space has been intentionally lefi blank
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Additional Information as required under Regulation 52(4) of the SEBI (Listinig Obligations and Disclosure Requirements) Regulation, 2015 (amended)

S.no |Particulars Quarter ended
June 30, 2022
1 |Debl-eguity ratio (no. ol limes) 330
2 |Debt service coverage ratio Not applicable
3 |Inlerest service coverage ratio; = Mol applicable
4 |[Duistanding redeemable preference shares (quantily and vuluci: Nil
5 |Capital redemption reserve (2 in Lakhs) 2,777.00
6 |Debenture redemption reserve (2 in Lakhs)
Pursuant to the Companies (Share Capital and Debentores) Amendmem Rules, 2019 dated August 16, 2019, the Company being y
a NonBanking Financial Company is exempted from the requirement of creating Debenture Redemption Reserve in respect of Netapplicablel
Secured Redeemable Non-Convertible Debentures issued through public issue and under private placement
7 |Net worth (¥ in Lakhs) 1.60.222.80
8  [Net profit after 1ax (T in Lakhs) 6.018.16
9 |Earnings per share: Basic 8.02
Diluted 741
10 |Current ratio (no. of times) Mol required
Il |Long term debt 1o working capital (no_ of times) Nol required
12 |Bad debts to Accouni receivable ratio Mot applicable|
13 |Current liability ratio (no. of times}) Not required
14 |Total debts to tolal assets 0.74
15 | Deblors tumover Not applicable
16 |Inventory tumover Not applicable
17 |Op ing margin (%) Mot applicable
18 | Net profit margin (%) 9.09%
19 | Sector specific equivalent ratios, as applicable:
a) Net | Margin (%) - 9.13%
= by GNPA (%) 4 38%
¢} NNPA (%) 25%
d) CRAR 22.55%
e} Tier-1 Capiial 19.31%
) Tier-1l Capital 3.24%
12

Previous year/perinds figures have been regrouped/rearranged 1o make them comparable with the current year/period classfication.

For and on behalf of the Board of Directors of
Satin Creditcare Network Limited

LD o

Harvinder Pal Singh
Chairman cum Managing Director
DIN: 00333754

Place : Gurugram
Date : August 3, 2022

Corporate Office: Registered Office: CIN : L65991DL1990PLC041796
Plot No. 492, Phase lll, Udyog Vihar, 5th Floor, Kundan Bhawan, Landline No :124-4715400
Gurugram - 122016 Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com
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Independent Auditor's limited review report on unaudited consolidated financial
results of Satin Creditcare Network Limited for the quarter ended June 30, 2022 under
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Listing Regulations, 2015')

To the Board of Directors of
Satin Creditcare Network Limited

I.  We have reviewed the accompanying statement of unaudited consolidated financial
results (the Statement’) of Satin Creditcare Network Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group"), for the
quarter ended June 30, 2022 attached herewith, being submitted by the Parent pursuant to
the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 , as amended (the Listing
Regulations, 2015").

2. This statement, which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34, “Interim
Financial Reporting” (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulation 63 of the Listing Regulations 2015. Our responsibility
is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
parent’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143
(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the Circular no.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, 2015, as amended, to the
extent applicable.

4.  The Statement includes the financial results of the following entities:

A. Taraashna Financial Services Limited (Formally known as Taraashna Services Limited)
B.  Satin Housing Finance Limited
C. Satin Finserv Limited

Satin Creditcare Network Limited — Limited Page | of 2
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Based on our review conducted and procedures performed as stated in paragraph 3
above and upon consideration of the review reports of other auditors referred to in
Paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the Listing Regulations, 2015, including the
manner in which it is to be disclosed in compliance with Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note No. 4 on the statement which describes the uncertainties and
the impact of Covid-19 pandemic on the Company’s operations and results as assessed
by the management.

Our conclusion on the Statement is not modified in respect of this matter.

We did not review the financial results of 3 (three) subsidiaries included in the Statement,
whose financial results reflect total revenues of Rs. 3,964.92 lakhs, total net profit after tax
of Rs. 148.65 lakhs and total comprehensive income of Rs. 152.94 lakhs for the quarter
ended June 30, 2022, respectively. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of this matter.

The unaudited consolidated financial results for the corresponding quarter ended June
30, 2021 included in the statement are based on the previously issued financial results
of the Company, prepared in accordance with the Indian Accounting Standards(Ind AS)
specified under Section 133 of the Companies Act 2013 read with relevant rules issued
there under, which were reviewed by predecessor auditor, whose report dated August
9, 2021 expressed an unmodified opinion on those unaudited financial results.

Our opinion on the Statement is not modified in respect of this matter.

For § § Kothari Mehta & Company

Chartered Accountants ——
Firm Reg. No. — 000756N

Naveen Aggarwal
Partner
Membership No. — 094380
UDIN : 22094380A0OEAEO4641

Place : Gurugram
Date : August 3, 2022

Satin Creditcare Network Limited — Limited Review Q1 FY 22-23
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st talC lidhated ¥ il Resulis Tor the gusrter ended June 30, 2022
S (Tin Lakhs except E1'S)
' L OQuarterended | Yearended "]
S No | Pacticuturs [ Junc30.2022 | March31.2022 | June 30.2021 March 31,2022
. ) . Unaudited | (Refer note 11) Linaudited {Audited)
Revenue from operations
Interest income 19733 13 9033 14 320468 1.22.773.49
Dinidend income . = 3.15
Remal imeome 213 - 451 [1.03
Fees and commission income 1.974.12 200574 097 R.126.77
Met gain on Lar value changes (reler nole ¥y 1.385.02 | 1053 51 RERE ]
Wel gain on derecagnition of Tmancial instruments | 1.362 96 | 397103 -
Chler operating meome 19.25 | B 24 645 176 60

I | Total revenne from operations I A476.61 | 36,349.66 34,588.23 1,37,679.98

1 [Other income S0074 68 93 Tidk LR

1 | Total income {14+2) | M,527.05 36,418.59 34,661.71 1,38,089.18
Expenses
Finunce costs ] 15.884 535 15.672.71 1681 51 62,590 7]
Net loss on derecognition ol Hinancial instruments 34356
Impairment of [inancial instioments | 3255105 (664,76) 15.092 6| 18.073 66
Emplosee benelit vxpenses 9.983.68 10.060.78 217900 3931243
Deprecintion and smorisation expenses 31403 398.33 377 [374.02
Other expenses 3.793.05 2.793.71 185070 1312070

4 |Total expenses 62,526.46 28,260.77 45,325.32 1,34,671.52

5 l{Loss¥profit before tax (3-4) (27.999.11) 8,057.82 (10,663.61) A41TH6
Tax expense:

Current tax 62.02 (918.79) 213894 3.402.70
Deterred s chanpe/{eredil) (7.091 34) 33806 82 (4.737.37) {2.054.7%)

6 |Tolal tax expense (7.029.52) 2,468.03 (2,598,43) 1,347.97

7 |Net (loss) / profit afier tax {5-6) (refer note 1) {20,969.5%) 5,689.79 (8,065.18) 1,069.89

| Other comprehensive income | |

1 Tems that will mor be reclassified 1o profit and loss 113.56 (14.44) 19.57
Tneame tax relating W items that will not be reclassified | | (19,77 30d 511
1 profit und loss
Iems that will be reclassilied to profit and Joss 140.05 250.82 {3086 04) 13.915.05)
Ineome tax relating o items thit will be reclassilicd 1o (3541) (64.21) 77669 YRS 28
profit and loss

% [Total other comprehensive income 104.64 270.40 (2,320.16) (2.915.31)

9 |Total comprehensive income (7+8) (20,564.95) 5,960.19 (10,385.34) (B45.42)

|

18 |Net (lossiprofit after tax attributable to:

Owners al the Group {20.969.59) 5.689.79 (R.065 18) 2064989
Non-controlling inleress

Il |Other eomprehensive income attributahle to:

Owners of the Group 104.64 27040 12.320.16) 12915.31)
Non-eontiolling interests = . <

12 |Total comprehensive income altributable to:

Owners ol the Group (20,864 95) 5.960.19 (10.383.34) (K43 42)
Nom-controlling interests - 3 .

13 [Paid-up equits shire copital (face value of T 10 per 745912 |
cauily share)

L4 |Other eguity as per halance sheet ol previous accounting 130,726 22
vear

|

15 |Earning per share (EPS) (face value of T 10 per | |
equity share) |
- Basic famount in 2 ) 127.95) #.34 (11974 296
- Diluted (amownt in 2 ) (27.95) 765 (1097} 232
(1=P5 Fow the quarier ended June 30, 2022 March 31

= and June 30, 2021 are lised}
Notes to the lived lidated ial resulis:

b o arder 1o better rellect the embedded value of the investment in 3 wholly ovined subsidiarics. the Paremt Compony has revalued ils investment in the
subsidiaries thiough Profit & Less (reler Note Noo 9 below ) and recorded an inerease in fair value of 2 33,101 76 lakhs in standalone lnancial results
However. as per the consoldintion procedures set out in Ind A5, this increase in profit due to the fair valuation of investments in subsidiories ol
TI5.101 76 lukhs has got eliminated in the conselidated linancial resulis, Due to this the consolidated results has net foss aller tax of 2 20096959 Iakhs

C
e
9,
s ; ~red Accos®

Corporate Office: Registered Ofheer CIN : L65991DL1990PLCO41796
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SATIN CREDITCARE NETWORK LTD.

Reaching out!

Nuotes to the naudited consolidated lnancial resnlis:

3 Ihe abose consohdated financial results for quaner ended June 300 2022 hove been reviewed by the Audit Comimitiee and approved by the Board of
Directors at then meehings held on Auguost 3. 2022 and have been hmited reviewed Ty the situtory auditors pursuant (o the requirement ol Regulations 33,
32 and 63 of the SERD (Listing Oblizat and Disclosure R 1 Regul 2015 (s Jed)

T The consobdaed finaneial resulis have been prepared i asceordance with apphicable accounting standards. as noulied under the Companies { Indian
Accounting Standards) Rules, 2015 and as specified under seclion 133 af the Companies Act 2013 {as amended)

4 The COVID-19 pandemic had caused a significant disruption of the economic activilies across the globe mcluding India throughoul past two vears The
condition 15 pow improving. howeser. we remain hiul of the u ion The Group has taken into account all the possible impacts of COVID-
19 in preg of these ¢ lidated £ ) resulls, including but not limited 1o is af. hguidity and gong It , recon grable
values of s financial and non-linancial assets and impact on leases The Group has camed oul this assessment based on avarlable internal and exiernal
sources of formaiion upto the date of appraval of these consolidated linancial resulis

5 The Board of Dwectors of Tarsashna Financial Services Limited (“TFSL") and Satn Fmsery Liavted (*SFL ). in their respective meetings held on August
03, 2020 have considered and approved the Scheme of Ar for Amaly of TFSL (“Transferor Company™) with SFL ("Transferee
Company '} and thewr respective sharehalders and creditors ( Scheme’) under Sections 230 10 232 of the Companies Act, 2003 ¢~ Act") and wiher applicable
provisions of the Act and rules made thereunder Consequenily. the first mohon application was filed before Hon'ble NCLT, Chandigarh Bench after
obtaining requisite NOC's from shareholders and creditors of TFSL and SFL. The said first motion apphication was resenyed and allowed by the said Hon'ble
NCLT on hearing dated April 6. 2022 The said order was pronounced on heanng dated May 17, 2022 by Hon'ble NCLT Both the companies have filed
Joint second monion apphication with Hon'ble NCLT on May 25, 2022 The said jomt second motion application was admitted by Hon'ble NCLT in s
hearing dated July 08, 2022 and 1ssued necessary directions of serving notices and newspapers ady ertisements which are under process

6 The secured non-convertible debentures issued by the Parent Company are {ully secured by first pan passu charge by mongage of an immosable propery of
the Company and/or by hypothecation of book debis/loan receivables 1o the extent as siated i the information memorandum  Furiher, the Company has
maintamed assel cover as stated in the information memorandurm which 15 sullicient 1 discharge the prineipal amount a1 all times for the non-convenible
debl securities issued

T Duning the current quarter, the Group has allotted 19,250 Rated, Unlisied, Secured. Semor, Red ble, Taxable. Transferable, Non Converitble Debentures
ol face value of T 50,000 each, aguregating up to ¥ 9.625 00 Lakhs on June 24 2022 at a coupon rate of |1 [5% per annum

& The Cheel Operating Decision Maker reviews the operations at the Group level The operahons of the Parent Company and s subsidhanes fall under
“finaneing activities” only. which 1s considered to be (he anly reportable sewment in accordance with the provisions of Ind AS 108 — Operating Sesments

The Group op m a single peovraphical e d

9 Dunng the quaiter ended June 30, 2022 the Parenl Company has changed s accounhing policy for valuation of s imvesiments in 3 wholly pwned
subsidianes from cost basis to fair value through profit and loss (FVTPL) basis
The Parent Company believes that this change to faw value through profil and loss (FVTPL) 15 preferable as it reflects value of Parenl Company’s invesiment
on curent market price basis and 1L is i syne wilh the cost of funds involved in it and charged 1o the statement of profit and loss account by the Parent
Company Hence, il provides reliable and more relevant information Lo the users of linancial sialemenis aboul the Parent Company's Value of Insesiment on
an on-going basis
In accordance with Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors, this change i accounting policy 15 required 1o be
rrtmspcunel» apphed to all pnor penods presented unless imprachicable 1o do so 1The same has been explored as per below mentioned facis -

and are mvobved m the fair valuaton of the invesiments Considening the fact that March 11, 2021 was covid impacied
vear, when the economic conditions were unceriain. it is nol possible for the manavement to accurately consider the assumplions and eshimates in the
valuation of invesiments for that prior peniod withoul the use of hindsighi Lise of hindsight 15 nol the of Ind AS 8 Hence, it 15 not practicable for
the to calculate the fair val ofin far the prior penods

In view of above, one of the condilions, as wiven in Ind AS & for impracticabilily 1s satisfied. hence entity qualifies for the exemplion of retrospective
apphication Therefore, in view of above the change in accounting policy is made effectine on a prospeetive basis from the quaner ended June 30. 2022
Impact 1e increase/decrease of the said change i policy on C hidated Financial S 15 mil due o elimination principal applied for the purpose of
consolidation
10 Addimonal Information as required under Regulation 52(4) of the SEBI {Listinig Obl and Discl Requi ) Rewul . 2015 ¢ ded) as
esenied in below table:

- Faor the period ended
June 30, 2022
I | Debi-equity ratio (no_of times} - = = 422
2 | Debt service coverage ralio Not applicable]
3 |Interest service coverase ratio, Not applicable
4 | di | ble prefe ¢ shares (g and value). Nil
5 |Capnal red 1on reserve (1 in Lakhs) 2.777.00
G |Det | reserve (2 in Lakhs) Mot applicable)
7 |Nel wonh (2 m Lakhs) 1.21.312 36|
& | Met profit after tax (T in Lakhs) {20,969 59)
% | Eaminys per share  Basic - = — (27.95)
Diiuted P ———— i (27.95)
10 | Current o (no of limes) Not 1equired
11 [Long term debt to working capital (no of times) Mot required
|7 | Bad delis to Account receivable ratio Naot applicable]
13 [Current liability rabo (no_of nmes) - Not required
14 |[Total debis to lotal assels - — 0.78]
15 |Debtors urnover Nat g{ggllcnb‘l
16 |Inventory lurmoser Mot appli
17 |Oy = margin (%s) Nat applicabl
18 | Met profil mansin (%) -60), T3%|

11 The ligures of the quanter ended March 31, 2022 represent the balaneiny fizures between the audited figures of Minancial year ended on March 31, 2022 and
the published year o date figures upto the end of third guarter of the respective Nnancial year, which were linited reviewed by the statutory audilors

2 Previous vear/periods ligures have been regrouped/rearranged to make them comparable with the current vear'penind classficanon

For and on behalf of the Board of Directors of
Satin Crediteare Network ited

Harvinder Pal Singh
Chairmam cum Mannging Direcior
DN: 00333754

Place: Guragram
Date : August 3, 2022
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SATIN CREDITCARE NETWORK LTD.

Reaching out!

August 3, 2022

To,

The Manager, The Manager

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,

Bandra East, Mumbai-40005 | Mumbai — 400001

Scrip Code: SATIN Serip Code: 539404

Sub:  Statement of Material Deviation or Variation as per Regulation 52(7) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended June 30,
2022

Dear Sit/Madam,

This is to inform you that there is no material deviation or variation in the use of proceeds from the issue
of Non-Convertible Debentures during the quarter ended June 30, 2022 and the same have been utilized for
the objects stated in the offer documents.

This is for your information and record please.
Thanking You,

Yours Sincerely,

For Satin Creditcare Network Limited

deuet 2 %\Q)w

(Rakesh Sachdeva)
Chief Financial Officer

CC:

Catalyst Trusteeship Limited
Windsor, 6th Floor, Office No. 604,
C.S.T. Road, Kalina, Santacruz (East),
Mumbai — 400098

Yoo
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