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Independent Auditors’ Report

To the Members of Satin Housing Finance Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Satin Housing Finance timited {‘the
Company’}), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
{including Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in
Equity for the year then ended and a summary of the significant accounting policies and other
explanatory information.

In cur opinien and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {‘the Act’)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards {‘Ind AS’) specified under section
133 of the Act, of the state of affairs (financial position) of the Company as at March 31, 2022, and its
profit (financial performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10)
of the Act. Our respensibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Char tered Accountants
of India ['ICAl"} together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to Note No 44 to the financial statements which explains that the extent to which
COVID-1S pandemic will continue to impact the Company’s operations and financial position and
performance are dependent on future developments, which are still highly uncertain, including,
among other things, any new information concerning the severity of the COVID-19 pandemic and any
action to contain its spread or mitigate its impact whether government-mandated or elected by the

Company.

14 Bwr opinion is not modified in respect of this matter.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements ' ' :

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs {financial position), profit or loss [(financial perfermance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable. and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operaticns, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

(a} Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,
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(b} Obtain an understanding of internal control relevant to the audit in order to design audit '
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls. '

(c} Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

{d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

{e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

We also provide thaose charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has paid remuneration to its
directors during the year in accordance with the prowsmns of and limits laid down under sect:on 197
read with Schedule V to the Act.

As required by the Companies {Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that;

Ia}xwe have sought and obtained all the information and explanations which to the best of our
/'_;f’" kﬁhwledge and belief were necessary for the purpose of our audit;

&
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(b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢) the financial statements dealt with by this report are in agreement with the books of account;

{(d) in our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act;

{e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed as
a director in terms of Section 164(2) of the Act;

(f) we have also audited the internal financial cantrals over financial reporting of the Company as on
March 31, 2022 in conjunction with our audit of the financial statements of the Company for the year
ended on that date and our report dated April 27, 2022 as per Annexure B expressed unmodified
opinion; and

{g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 {(as amended), in our opinion and to the best of
our information and according to the explanations given to us:

(i) the Company did not have any pending litigations which impacted its financial position as
at March 31, 2022;

{ii) the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at March 31, 2022;

{iii) there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2022.

{iv) a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

b) Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate] have been received by the
Company from any person ar entity, including foreign entity (“Funding Parties”}, with the
understanding, whether recorded in writing or otherwise, that the Company shall,

p A EATN whether, directly or indirectly, lend or invest in other persons or entities identified in any
-'-.'.r,/ 5"' \ manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”} or
[ i L | | provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
\ i I find
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c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i} and (i} of Rule 11{e), as provided under {a} and
(b} above, contain any material misstatement

{v) As per the information and records provided to us by the company, no dividend has been
declared or paid during the year.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Registratic Ng.: 021776N
— o N .
o i

Partner
Membership No.: 553420

UDIN - 225534 20AHWIMMIo | §

Place: Delhi
Date: April 27, 2022
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Annexure A to the independent Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory requirements” of our report of
even date of Satin Housing Finance Limited on the financial statements for the year ended 31March 2022}

(i) Fixed Assets

a) The Company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment and relevant details of right-of-use assets on the basis of
available information. .

The Company has maintained proper records showing full particulars of intangible assets.

b) The Property, Plant and Equipment and right-of-use assets of the Company was physically verified as at
the year-end by the management, which in our opinion is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and explanations given to us, no
material discrepancy was noticed on such verification. -

c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company does not hold any immovable property during the period under
audit. Thus, paragraph 3(i) (¢) of the Order is not applicable to the Company.

d) The Company has not revalued any of its Property, Plant & Equipment and intangible assets durmg the
year. Thus, paragraph 3(i) (d) of the Order is not applicable to the Company.

e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2022 for holding any benami property under the Benami Transactions (Prchibition) Act, 1988 (as amended
in 2016) and rules made thereunder. Thus, paragraph 3(i)(e) of the Order is not applicable to the Company.
(if) Inventories

a) The Company is a service company. Accordingly, it does not hold any physical inventories. Thus, paragraph
3(ii) of the Order is not applicable to the Company.

b) As per the information and explanation provided to us, the company does not have a working capital limit
sanctioned from any bank or financial institution during the year and as on 31-03-2022. Hence, the
reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) Loans granted by company

a) The Company is registered with National Housing Bank as a Housing Finance Company and its main business is
to provide housing finance. Hence, reporting under clause 3(iii}(a) of the order is not applicable to the
company. :

b\ In our opinion, the terms and conditions of the grant of loans in nature of loans and advances, during the
/ =t ‘year are, prima facie, not prejudicial to the Company’s interest.

}\{ | Annexure A of Audit Report for SHFL for FY 2021-22 Page 1 of 6
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¢) In respect of loans granted by the Company, the schedule of repayment of principal ‘and payment of
interest has been stipulated and the repayments of principal amounts and receipts of interest are
generally been regular as per stipulation.

d) In respect of loans granted by the Company, there is no overdue amount above 90 days remaining
outstanding as at the balance sheet date. Hence reporting under clause 3(iii)(d) is not applicable.

e) The Company has been registered with National Housing Bank as a Housing Finance Company and its main
business is to provide housing finance. Hence, reporting under clause 3(iii)(e) of the order is not applicable
to the company.

f) The Company has not granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment during the year. Hence, reporting under clause
3(iii)(f) is not applicable.

(iv) Compliance of Section 185 and 186 of The Act

In our opinion and according to the information and explanations given to us, the Company has not given
any loan, guarantee or security and not made any investment during the period under audit. Thus,
paragraph 3(iv) of the Order is not applicable to the Company.

(v) Acceptance of Deposits

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits during the year. Thus paragraph 3(v)
of the Order is not applicable to the Company

(vi) Maintenance of Cost records

To the best of our knowledge and according to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under sub-section (1) of section 148 of
the Companies Act, 2013 for the services of the Company. Hence, reporting under clause (vi) of the Order
is not applicable to the Company.

Annexure A of Audit Report for SHFL for FY 2021-22 Page 2 of 6
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(vii) Payment of Applicable Taxes

a)

b)

According to the information and explanations provided to us and the records of the company examined
by us, in our opinion, the Company is regular in depositing undisputed statutory dues including income-
tax, goods and services tax, provident fund, employees’ state insurance, professional taxes and other
material statutory dues as applicable with the appropriate authorities in India.

According to the information and explanations given to us, no undisputed amounts payable in respect of
income-tax, service tax, provident fund, employees’ state insurance, professional taxes and other material
statutory dues were in arrears as at 31 March 2022 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us and the records of the company examined by
us, during the period under audit, there are no dues of income tax or any other applicable statutory dues
which have not been deposited on account of any dispute.

(viii) Undisclosed income

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) Dues to a Financial Institution or bank or debenture holder

a)

b)

.\. \.

}\T/J )

Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion that the Company has not defaulted in repayment of dues to banks and financial institutions.

The Company has not been declared willful defaulter by any bank or financial institution or government or
any government authority.

[n our opinion and according to the information and explanations given to us, the company has utilized
the money obtained by way of term loans during the year for the purposes for which they were obtained.

According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that no funds raised on
short-term basis have been used for long—term purposes by the company.

The Company does not have any subsidiary, associate or joint venture during the year. Hence, reportlng
under clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture during the year. Hence, reporting
under clause 3(ix)(f) of the Order is not applicable to the Company.

—_—
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(x) Initial Public Offer

a) The Company did not raise any money by way of initial public offer or further pubtic offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (x)(a) of the Order is not
applicable.

b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the
Order is not applicable.

(xi) Fraud by the Company or on the Company

a) According to the information and explanations given to us, no fraud by the Company and no fraud on the
Company has been noticed or reported during the year, '

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies {(Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year. hence reporting under clause 3(xi)(c) of the Order is not applicable.

(xii) Nidhi Company

In our opinicn and according to the informaticn and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) Related Party Transactions

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards. '

(xiv) Internal Audit

a) In our opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business. '

b) We have considered, the internal audit reports for the year under audit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our audit procedures.

_/
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(xv) Non - Cash Transactions

According to the information and explanations given to us and based on our examination of the records of -
the Company, the Company has not entered into non-cash transactions with respect to acquiring any asset
for consideration other than cash with directors or persons connected with them or vice versa.
Accordingly, paragraph 3(xv) of the Order is not applicable.

{xvi) Registration with RBI

a)

b)

<)

d)

The Company is registered with National Housing Bank as a Housing Finance Company and is not required to
be registered under section 45-1A of the Reserve Bank of India Act 1934

The Company has conducted Housing Financing activities during the year having a Certificate of
Registration with National Housing Bank.

The Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank
of India. Accordingly, paragraph 3(xvi)(c) of the Order is not applicable.

As per the information and explanation provided to us by the company, 2 companies in the group-are in
the process of registration as Core Investment Company under the Reserve Bank of India Act. ‘

xvii) Cash Losses

The Company has not incurred any Cash Losses during the year and the immediately preceding financial
year, accordingly, paragraph 3(xvii) of the Order is not applicable.

(xviii) Resignation of Statutory Auditor

There has been no resignation of Statutory Auditors of the Company during the year. Hence the reporting
under clause 3(xviii) of the Order is not applicable to the company.

(xix) Material Uncertainty about the Company’s Capability to discharge its liabilities

._\_

i,

N
e e

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors’ and Management’s plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company.is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

/%)
{Aftnexure A of Audit Report for SHFL for FY 2021-22 Page 5 of 6



Rajeev Bhatia & Associates
Chartered Accountants

201, 203, 2" Floor,

A-20, Indraprastha Bhawan,

Dr. Mukherjee Nagar

Commercial Complex, Delhi-110009
011-45131008, 9810057854

info@rajeevbhatiaassociates.com
(xx) Corporate Social Responsibility

The compliance with section 135 of the Companies Act is not applicable during the financial year.
Accordingly, reporting under clause 3(xx)of the Order is not applicable for the year.

(xxi) Qualification or Adverse Remarks by the respective auditors

Since the company is not required to prepare Consclidated Financial Statements, the reperting under this
clause is not applicable to the company.

For Rajeev Bhatia & Associates

Chartered Accountants

Firm’s Registration No.: 021776N
T AT

1J’
Ttln Goel

Partner
Membership No.: 553410
UDIN-) 155347, AHWIM M Yo |5

Place: Delhi
Date: April 27, 2022
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Annexure B to the Independent Auditors’ Report of even date to the members of Satin Housing Finance
Limited on the financial statements for the year ended 31 March 2022

Independent Auditors’ Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {‘the Act’}

1. In conjunction with our audit of the financial statements of Satin Housing Finance Limited (‘the Company’} as at
and for the year ended 31 March 2022, we have audited the internal financial controls over financial reporting
{'IFCoFR’) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India (‘ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting recerds, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Qur responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted our audit
in accordance with the Standards on Auditing issued by the [CAl and deemed to be prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note issued by the ICAl. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and if such controls
operated effectively in all material respects.

4, Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and their
operating effectiveness, Our audit of IFCoFR includes obtaining an understanding of IFCoFR, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s IFCOFR.

S
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Meaning of Internal Financial Controls over Financial Reporting

6. A company’s IFCoFR is a process designed to provide-reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles, A company’s IFCoFR include those policies and procedures that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and Directors of the Company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper .management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the IFCoFR to future periods are subject to the risk that the IFCoFR may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over financial -
reporting and such controls were operating effectively as at 31 March 2022, based on internal control over financial

reporting criteria established by the Company considering the essential components of internal control stated in the

Guidance Note issued by the ICAI.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s Reglstratlon)lo: BZI??(GN

‘3? J "vn.-e'-q’!k_ .:.I
ol 2l T
Partner \ et 4

Membership No.: 553420" ‘
UDIN-72.28S 1470 AHWIMM Jo 15

Place: Delhi
Date: April 27, 2022
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OI

The Board of Directors,

Satin Housing Finance Limited,
505, 5th Floor, Kundan Bhawan,
Azadpur Commercial Complex,
Delhi - 110033

Sub:- Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank)
Directions, 2021

We, Rajeev Bhatia & Associates, have audited the financial statements of Satin Housing Finance Limited (the
“Company”) for the period ended 31 March 2022 and have issued cur report dated 27 April 2022,

Based on the aud|ted financial statements of the Company referred to above and information / explanatlons and
representations received from the management, we confirm the following particulars: -

A> Applicable to all Housing Finance Companies:

1> The housing finance company has obtained the Certificate of Registration (CoR — not valid for acceptance of
public deposit) granted by the NHB dated 14 November 2017. Further The housing finance company is
complying with the principal Business Criteria as defined in para 4.1.17 of the Master Direction— Non-Banking
Financial Company — tlousing Finance Company {Reserve Bank) Directions, 2021.

2> The housing finance company is meeting the required Net Owned Fund (NOF) requirement as prescribed
under Section 29A of the National Housing Bank Act, 1987 during the period under audit and as on 31 March
2022. The housing finance company has not issued paid-up preference shares which are cornpulsorily-
convertible into equity.

3> The housing finance company has complied with Section 29C of the National Housing Bank Act, 1987 by
creating a reserve fund in which 20 percent of its net profit has been transferred during the financial year
ended 31 March 2022.

4> The total borrowings of the housing finance company are within the limits prescribed under Paragraph 27.2
of Master Direction —Non-Banking Financial Company — Housing Finance Company (Reserve Bank] Directions, -
2021
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5> The housing finance company has complied with the prudential norms on income recognition, accounting
standards, asset classification, provisioning reguirements, disclosure in balance sheet, investment in real
estate, exposure to capital market and engagement of brokers, and concentration of credit/investments as
specified in Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank)
Directions, 2021, With respect to the calculation of Loan To Value {LTV) Ratio, the housing finance company
computes Loan to Value ratio, for all loans except Ready Purchase Housing Loans so sanctioned, on the basis
of Market Value, considering it as realisable value, of the residential property as denominator

6> The capital adequacy ratio as disclosed in the half-yearly statutory return, submitted to the NHB during the
financial year ended 31 March 2022, as per the directions issued by NHB in this regard, has been determined
based on LTV calculated on Market Value of residential property, as reported in para 5 above, as denominator
for all of its loan assets except Ready Purchase Housing Loans, As on 31 March 2022, such ratio is in
compliance with the prescribed minimum capital to risk weighted asset ratio (CRAR).

7> The housing finance company, during the financial year 31 March 2022 has furnished to the NHB within the
stipulated period the half-yearly statutory return, as specified in the directions issued by NHB.

8> The housing finance company, during the financial year 31 March 2022 has furnished to the NHB within the
stipulated period, the quarterly statutory return on Statutory Liquid Assets, as specified in the directions
issued by NHB.

9> The housing finance company has opened six new branches/ offices and closed one branch, with respect to
the requirements contained in the directions issued by NHB and Master Direction — Non-Banking Financial
Company — Housing Finance Company {Reserve Bank) Directions, 2021.

10>The housing finance company has complied with the provisions contained in Paragraph 3.1.3 for Loans.
against securities of shares, Paragraph 3.1.4 for Loans against securities of single product — gold jewellery
and Paragraph 18 for Loans against HFCs own shares of Master Direction — Non-Banking Financial Company
- Housing Finance Company (Reserve Bank) Directions, 2021.

11>The Board of Directors of the housing finance company has passed a resolution for non-acceptance of any
public deposits dated May 12, 2021;

12>The housing finance company has not accepted any public deposits during the financial year ended 31 March
2022, : :
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B> Applicable to Housing Finance Companies accepting/holding public deposits .

The housing finance company has obtained the Certificate of Registration (CoR — not valid for acceptance of
public deposit) granted by the NHB dated 14 November 2017. Accordingly, Paragraph 70.2.1 te 70.2.7 of
Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bark) Directions,
2021 are not applicable to the Company for the financial year ended 31 March 2022.

This certificate has been issued solely at the request of the Company in terms of Master Direction — Non-Banking
Financial Company — Housing Finance Company {Reserve Bank} Directions, 2021 and it is not to be used,
circulated, quoted, or otherwise referred to for any other purposes without our prior written consent.

For Rajeev Bhatia & Associates
Chartered Accountants
Firm’s RegnstratmpNo ¢ 021776N

Jatln Goel & _=I.~f.;-/
Partner -
Membership No.: 553420

UDIN - 2255320 Wi G 1M G

Place: Delhi
Date: April 27, 2022



Satin Housing Finance Limited
Balance Sheet ag at March 31, 2022
(All amaunts in rupees in lakhs, unless stated otherwisc)

Particulars Mo1cs As al As an
March 31, 2022 March 31, 2021
ASSETS
Financial asgets
Cash and cash equivalents 4 15,58 1862.02
Bank balances olher than above 5 RIR.R2 37728
Recenvables &
) Trade recevables 17,70
(1) Other receivables . B
Loans 7 28,969.72 20.858.54
[nvestruents 8
Other financiaj assets 9 62.47 126.32
30,946.59 23,241.86
MNon financial assers
Cuerent lax assers (net) - 163
Deflerred tax asscts (ner) 10 HTEH 49.66
Peoperty, plant and equipment 1 29.60 44.55
Intngible asscts 12 [1.81 14.76
Odher non Ninaneial assets 13 553.64 276.39
605.14 385.99
TOTAL - 3155173 23,627.85
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilitics
“T'rade payables 14
ol cwstanding dues of MSMEs 103
total pustanding dues of ereditors other than MSMEs 110 20153
Borrowings (other than debr secunies) 15 18410045 11,878.64
Subordinated Jiabilities 16 2,.065.61 2,064,110
Other finaneial liabilitics 17 225.13 15407
21,201.90 4,125.37
Mon financial liabilitics
Current (ax liabilitics {net) 807 -
Provisions 18 4513 49,58
Chher non Ginancial finbilities 19 172.76 78.47
225.96 178.05
Total Liabilties 21,427.86 14,303.42
EQUITY
Liquity share capital 20 10,000.0¢ 2.5000.00)
Other equity 21 123.87 (175.57)
Total equity 10,123.87 9,324.43
TOTAL 31,551.73 23,627.85

‘The acesmpanying notes are an integral pact of the financial statements.

"[his is the balance sheet ceferred 1o in our review report of even date.

For Rajeev Bhatia & Associates,
Chartered Accountants
Firm's Registration rlr.l.: 021776N

o
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CIE'I h Goel P i
’artner
M. No. 553420

Placc: Gurugram g
Date: Apnl 27, 2022 s

For and on bchalfof the Board of Dircerors

Satin Housing Finance Limitcd
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Satin Housing Finance Limited
Statement of Profit and Loss for the year ended March 31, 2022

{Allamounts in rupees in lakhs, unless statcd otherwise)

For the year ended

For the year ended

Particulars Nores March 31, 2022 March 31, 2021
1. Revenue from operations
Interest income 22 3,381.23 2,4800.26
Fees and commussion income 23 123.22 96.46
Net gan on e value changes 24 - 2789
Net gasn on derecognition of finsncial instruments 25 21086 14879
Toral Revenue from operations - 3,71531 2,753.40
1. Other income 26 89 04 203,900
II1, Toral income {I-+11) 3,804.37 2,957.30
IV. Expenses:
Finance costs 27 171080 1,364.36
Impaiement on hinancial instouments 28 104.11 h.22
Tanployee benelis expenses 2y 1,188.56 1,053.86
Deprediation, amoerization and impaicments 30 2598 16.14
Other expenses Al 347,77 285.23
Total expenses 3,378.28 2,745.83
V. Profiy before tax for the year . 426,09 211.47
V1. Tax expensc 33
Current rax R2.83 35.47
Defermed tax credit 39.50 38.73
Total tax expense T 122.33 74.20
VII. Net profit for the year . 303.7% 137.27
VIIL, Other comprehensive income
Iwcen that will not 1o he reclassified o profit or loss
Re-meazurement gains/ (Josses) an defined benchr plans {1.on 43T
Incomy 1ax relating (0 these slems 055 Ll
Irem that will be reclassified to profit or doss
Change in Tair valve of Yoan asser 224
Tncome tax relating 1o above (12.62) -
Qther comprehensive income/ (loss) for the year 0.18 (3.16)
XV, Toral comprchensive income for the year 303,91 134.11
XVI. Earnings per share (basic and diluted) a2
(in ¥ per share)
Basic 0.31 016
lured 0.31 0.16

Accompanying notcs form an integral part of these financial stateinents.

This is the Statement of Profit and Loss referred 10 i our review epont ol even date.

For Rajecv Bhatia & Associalcs.
Charrered Accountants
Firm's Registratiog No.: 021776N

:’%{E‘W . il

in Goel
Pariner i
M. No. 553420 2l VELF |

Place: Gurnugram
Dace: Apn) 27, 2022

For and on hehalf of the Board of Dircctars
Satin Housing Finance Limited

phaMg
Z>, i
H P Singh Amit Sharma
(Darecre} (MDY & CEG)
DIN: D075 L3N 0805104
Nﬂl‘«"}"’

)
Prince Kumar
{Company Secretaey)
ACS: 41094

e oM

ﬁ;rwﬂ

{ireeton)
DM 07061730

chin Sharma
{Chicl oancial Officer)



Satin Housing Finance Limiled

Statemen

of Changes in Equity as a1 March 31, 2022

(Al amounts in rupees i akbs, unles stual othernse)

A

Equity share capital
As at March 3L, 2022
Particulass Balance as at April | Changes in Equity | Restated balance at| Changes in equity Balance as at
0L, 2021 Share Capital due 10 | the beginning of the [share capital during|  March 31, 2022
prior period erfors | current reporting | the currenn year®
period
Equiry Share Capiral 2.300.00 - 510,04 10,000.00

As at March 31, 2021

Particulars Balance as a1 April

Changes in Equily

Restared balance a1

Changes in equiry

Balance as av

01, 2020 Share Capital due 1o | the beginning of the |share capital during|  March 31, 2021
prior peried errors | previous reporting | the previous year*
period
Fauity Share Capital K000.00 1,500 25100
! Liquiry Share Capirl wiis issued 10 holhing compuny e Sakn Credieane Nenvork Lamited ar par vale.
Orher equity
Pardculars Reserves and surplus Totat
Special Reserve Retained earnings
Balance as ac April 1, 2020 - (289.69) {289.69)
Changes in accounting poley/prior penod ermins - - -
Resrared halance at the begmning of the curreni reporting perod - - -
Lrotin/(loss) Vor the perexd - 137.27 137.27
Transfer 10 Specsal reserve w/'s 29C ot the Navonal | lousing 24.82 (26.82) -
Bank Act, 1987 rcad with 36 {1} (viii) of Income Tax Ac, 1961
Other comprehensive income for the year - (3.16) (3.16)
Lixpenses on a/c ol issue of shares - {19.99) (19.99)
Balance as at March 31, 2021 26.82 (202.39) (175.57)
Changes in accounting pohcy/ pror period crmors - - N
Restatexl balanee at the beginning of the current reporting period - - -
Praiit for the penod - Rk ) M3
COther comprehensive income lor the peried - 618 u18
Transter e Specil reserve u/s 29C ol the National Housmg .
Pank Act, 1987 read with 36 (1) fvitl) of Tncome Tax Acl, 191 6075 (6075
Expenses an 1/t of wsue of shares - (+.50) (4. 50
Balance as z¢ March 31, 2022 87.57 36.30 123.87

Acvompanying nows form i ivegral part of the financisl stuemens.

For Rajeev Bhaiin & Associales.

Chartered

Firm"s Regisiratioo fh

A

7
" fei Troel

Parmer

Accountanis

: O2Z76N

AL No. 55120 =i

Plige: Gurugram
Lrae: Apnl 27, 2022

For and on bebatf of the Board of Direciors

Satin Housing Finance Limited

e
H P Singh
(Directar) -
121M: 00333754

~‘..,¢_L'E“'/
i)
Prince Kumar

{Company Sexretary)
ACS: 410M

MKM

Amil Sharma
(D & €10
[2IN: (18050304

LR

{Dircetor)
131 PT361 739

fichin Sharma
{Chief Finaneiat Olficer)
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Satin Housing Finance Limited
Swatement of Cash Flows for the year ended March 31, 2022
(All amounts in rupces in Jzkhs, unless stated otherwisc)

Pardculars

For the year ended

Far the year ended

March 31, 2022 March 31, 202F
A. CASH FLOW FROM OPERATING ACTIVITIES
Peofit/ (Loss)before tax 426.09 211.47
Adjustments for
Depreciation and amortisaton cxpense 0.36 29.89
Depreciation on ROU assets 5.62 625
Interest expense on lease rental assets 137 2.
Interest income on secunty deposits {131} (.67
Change in amortized subondnated liabilites 1.51 45
Re-menasurement pains on delined benefit plans (1.44) {3.16)
Ovperating Pro(it Before Working Capital Changes 453.20 246.43
han in working capital:
Arfustments for Gurrease) | deoreasc i aperating osiels
“Trade recervables 1770 29.5(
Laans (K.1119.55] (712687
Other bank balances (441.54) {1911y
QOther financial nsscls 64.16 A1BT
Other non linancial asscts (277.25) (130.59)
Adjustunents for (fwerease) / decrease i gperating babibives:
T'rade payables {(2247) 2255
Other Minancial liabilitics 66.06 1370
Other non fnancial liabiliues 94.29 48.04
Provisions (54.43) 45.66
Movement in Operating Assers and Liabilities (8,663.05) {6,968.25)
Cash used in opcrations (8,209.85) (6,721.82}
Less: [neome tax pad {net) 74.06 21.77
Met cash used in operating activites (A) (8,283.91) (6,743.59)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and vquipment {net of dispuscd off) [B.U8) f11.43)
Putchasc of intangible assets . .
MNer eagh used in investing activilies {B) {5.08) {1143)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Lssuc of equiry share capital SUERI0N 1.501.00
Proceeds fron borrowings 16,635.75 8,161,560
Repayment of borenwings (1,598.86) 4.211.75)
Paid wwards lease liabiliry (6.84) (7.21}
Lxpenses anafe ol issue of shares 4.5 (20110
Nert cash flow from finaneing activitics (C) 7,525.55 5,429.60
Met (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) (766.44) (1,325.42)
Cash and Cash Equivalents at the Beginning of the penod 1,562.02 3,187.44
Cash and Cash Equivalents ar the Lnd of the period 1,095.58 186202
Reconciliation of cash and eash equivalents as per the cash flow statement* (766.44) (1,325.42)

Atcompanying notes form an integral pant of these finangial statements.
s is the eash Now statement relerred to in ot revicw ceport of even date.

For and on behalf of the Board of Directors
Satin Housing Finance Limitcd

For Rajeev Bhatia & Associates.
Chartercd Accountants
Firm's Registmgion No.: 021776N

Y 1 ' /
{| JatinGel e H P Singh ‘Anit Sharma
—=Tartner ! |
M. No. 553420

{Dircclor)
DIN: 10333754

(MI> & CEO)
IDIN: 0BG
W v
'. El.k.e”
| A

Place: Guragram Prince Kumar
Date: April 27, 2022 (Company Secretary)
ACS: 41094

(Dicecror)
DIN: 07361759
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{Chief Financial Oiieer)
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Satin Housing Finance Limited
Summaty of significant accounting policies and other explanatory information for the year ended

March 31, 2022

Corporate Information

Satin Housing Finance Limited (“the Company™) is a public company incorporated in India under Companies Act,
2013. The Company is a wholly owned subsidiary of Satin Creditcare Network Limited (the 'Holding Company’). The
Company has received Certificate of Registration from National Housing Bank (NHB) under section 29A of the
National Housing Bank Act, 1987 dated November 14, 2017 vide registration number 11.0161.17.

The main objects of the Company, inter alia, are to cacry out the business of providing long term finance to individuals,
companies, corporations, societies or association of persons for putchase/construction/repair and renovation of
new/existing flats/houses for residential purposes and loan against collateral.

The Company 1s domiciled in India and its registered office is situated at S5th Floor, I{undan Bhawan, Azadpur
Commercial Complex, New Delhi — 110033,

Basis of preparation

(i) Statement of compliance with Indian Accounting Standards (Ind AS)

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) as
notified by Ministry of Corporate Affairs (MCA’) under Section 133 of the Companies Act, 2013 (‘Act’) read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act. The
Company has uniformly applied the accounting policies for the periods presented in this financial statements.

The financial statements for the year ended March 31, 2022 were authorized and approved for issue by the Board of
Directors on April 27, 2022.

(ii) Historical cost convention

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities and share based payments which are measured at fair values as explained
in relevant accounting policies.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These were used throughout all petiods presented in the financial statements, except where the
Company has applied certain accounting policies and exemptions upon transition to Ind AS.

Business Model Assessment

The Company determines its business model at the level that best reflects how it manages groups of financial assets
to achieve its business objective. The company considers the frequency, volume and timing of sales in prior years, the
reason for such sales, and its expectations about future sales activity. However, information about sales activity is not
considered in isolation, but as part of a holistic assessment of how company’s stated objective for managing the
financial assets is achieved and how cash flows are realised. Therefore, the company considers information about past
sales in the context of the reasons for those sales, and the conditions that existed at thar rime as compared to current
conditions and intent of the management for future business. If cash flows after initial recognition are realised in a
way that is different from the Company’s original expectations, the Company shall change the classification of the
financial assets held in that business model. Based on this assessment with respect to the direct assignment transaction
executed during the yeat and considering future business plans of the Company, the management has measured its
financial assets at amorttised cost as the asset is held within a business model whose primary objective is to collect
contractual cash flows, and the contractual terms of the financial asset give rise to cash flows that are solely payments
of principal and interest (‘the ‘SPPI criterion’).




b)

Satin Housing Finance Limited
Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2022

Property, piant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates ate deducted in arriving at the purchase price. Subsequent costs are
included in the asset’s catrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs
are recognised in staterment of profit or loss as incurred.

Subsequent mearurement (depreciation methed, usefiul lives and residual value)
Property, plant and equipment ate subsequently measuted at cost less accumulated depreciation and impairment

losses. Depreciation on property, plant and equipment is provided on a straight-line basis, computed on the basis of
useful lives prescribed in Schedule II to the Companies Act, 2013

Asset class Useful life J
Office equipment 5 years
Computer and accessories l_filears
Computer and accessories 0 years ]
Furniture and fixtures 10 years |

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the asset
is sold or disposed.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.
The Company fully depreciates the assets having individual value of Rs. 5,000 or less in the year of acquisition.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is detecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de- recognilion
of the asset (calculated as the difference berween the net disposal proceeds and the carrying amount of the ’15581:) 15
recognized in the statement of profit and loss, when the asset is derecognised.

Capital work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost, related incidental expenses and advances paid to
acquire propetty, plant and equipment. Assets which are not ready to intended use are also shown under capital work-
in-progress.

Revenue recognition

Interest income

The Company recognizes interest income using Effective Interest Rate (EIR) on all financial assets subsequently
measured at amiortized cost or fair value through other comprehensive income {(FVOCI). EIR is calculated by
considering any fees and all incremental costs that are directly attributable to acquisition of a financial asset and it
represents a rate that exactly discounts estimated future cash payments/receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset or to the amortized cost of a financial Liability. The
Company recognizes interest income by applying the EIR to the gross carrying amount of financial assets.
Additional interest/overdue interest/penal charges are recognised only when it 1s reasonable certain that the ultimate
collection will be made.



a)

Satin Housing Finance Limited
Summary of significant accounting policies and other explanatoty information for the year ended
March 31, 2022

Feex and commisston incorse _
Income from business correspondent services is recognized as and when the services are rendered as per agreed terms
and conditions of the contract

Dividend income
Dividend income is recognised at the time when the right to receive is established by the reporting date.

Gain on derecognition of financial instruments

Income from assignment transactions Le. present value of excess interest spread is recognized when the related loan
assets are de-recognized. Interest income is also recognized on carrying value of assets over the remaining period of
such assets.

Processing charges
The Company collects certain non-refundable processing charges at the time of application from all the prospective
borrower, and recognise this income on collection basis.

Miseellanzons income
All other income s recognized on an accrual basis, when there is no uncertainty in the ultimate realization/ collection.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, till the dme
such qualifying assets become ready for its intended use sale, are capitalised. Borrowing cots consists of interest and
other cost that the Company incurred in connection with the borrowing of funds. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to
the Statement of Profit and Loss as incurred basis the effective interest rate method.

Taxation

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except to
the extent it recognized in other comprehensive income or directly in equity.

Current tax comprises the tax payable or receivable on taxable income for the year and any adjustment to the tax
payable or receivable in respect of previous years. Current tax is computed in accordance with relevant tax regulations.
The amount of current tax payable or receivable is the best estimate of the tax amount expected to be paid or received
after considering uncertainty related to income taxes, if any. Current income tax relating to items recognised outside
profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). '

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised loss
amounts, and it Is intended to realise the asset and settle the liability on a net basis or sunultaneously.

Minimum alternate tax (‘MAT’} credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the Statement of Profit
and Loss and shown as MAT credit entitlement. This is reviewed at each balance sheet date and the carrying amount
of MAT credit entitlement is written down to the extent it is not reasonably certain that normal income tax will be
paid during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for

financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are recognised

on unused tax loss, unused tax credits and deductible temporary differences to the extent it is probable that the future

taxable profits will be available against which they can be used. This is assessed based on the Company’s forecast of

future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of
X



Satin Housing Finance Limited
Summaty of significant accounting policies and other explanatory information for the year ended

March 31, 2022

any unused tax loss. Unrecognised deferred tax assets are re-assessed ar each reporting date and ate recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date to recover ot settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously. Deferred tax relating to
itemns recognised outside statement of profic and loss 1s recognised outside statement of profit or loss {either in other
comprehensive iIncome or in equity).

Employee benefits
Short-term employee benefits

Shott-term employee benefits including salaries, short term compensated absences (such as a paid annual leave) where
the absences are expected to occur within twelve menths after the end of the period in which the employees render
the related service, profit sharing and bonuses payable within twelve months after the end of the period in which the
employees render the related services and non-monetary benefits for current employees are esumated and measured
on an undiscounted basis.

Post-empleyment benefit plans are classified into defined benefits plans and defined contribution plans as
under:

Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state insurance
scheme, The contribution made by the Company in respect of these plans are charged to the Statement of Profit and
Loss.

Defined benefit plans

The Company gratuity as defined benefit where the amount that employee will receive on retirement is defined by
reference to employee's length of service and last drawn salary. Under the defined benefit plans, the amount that an
employee will receive on retirement is defined by reference to the emmployee’s length of service and final salary. The
legal obligation for any benefits remains with the Company, even if plan assets for funding the defined benefic plan
have been set aside. The liability recognised in the statement of financial position for defined benefit plans is the
present value of the Defined Benefit Obligation (DBO} at the reporting date less the fair value of plan assets.
Management estimates the DBO annually with the assistance of independent actuaries. Actuarial gains/losses resulting
from re-measurements of the liability/asset are included in other comprehensive income.

Other long-tetm employee bencefits

The Company also provides the benelit of compensated absences to its employees which are in the nature of long-
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to availed after
one year from the Balance Sheet date is estimated in the basis of an actuarial valuation performed by an independent
actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses atising from past
experience and changes in actuarial assumptions are charged to statement of profit and loss in the year in which such
gains or losses are determined.
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Share based payments

Share based compensation benefits were provided to employees via Satin Creditcare Network Limited (‘Holding
Company’) Employee Stock Option Plans (ESOPs). The employee benefits expense ts measured using the fair value
of the employee stock options and is recognised over vesting period with a corresponding increase in equity. The
vesting period is the period over which all the specified vesting conditions are to be satisfied. On the exercise of the
employee stock options, the employees of the Company will be allotted Holding Company’s equity shares if it
happens.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired. If any
such indication exists, the Company estimates the recoverable amount of the asset. Recoverable amount is higher of
an asset’s net selling price and its value in use. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognised in the Statement of Profit
and Loss. If at the reporting date there is an indication that if a previously assessed impaivment loss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Impairment of financial assets

Loan assets

The Company follows a ‘three-stage’ model for impairment based on changes in credit quality since initial recognition

as sununarised below:

e Stage 1 (0-30 days) includes loan assets that have not had a significant increase in credit risk since initial recognition
or that have low credit risk at the reporting date.

¢ Stage 2 (31-90 days) includes loan assets that have had a significant increase in credit risk since initial recognition
but that do not have objective evidence of impairment.

®  Stage 3 {more than 90 days} includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetme ECL for Stage
2 and Stage 3 loan assets ECL 1s the product of the Probability of Default, Exposure at Default and Loss Given
Default, defined as follows: '

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial obligation
{as per “Definition of default and credit-impaired” above), either over the next 12 months (12 months PD), or over
the remaining lifetime (Lifetime PID) of the obligation.

Loss Given Default (LGD) — LGD represents the Company’s expectation of the extent of loss on a defaulted
exposure. LGD varies by type of counterparty, type and preference of claim and availability of collateral or other
credit support.

Exposure at Default (EAD) — EAD is based on the amounts the Company expects to be owed at the time of
default.

Forward-looking economic information (including management overlay) is included in determining the 12-month and

lifetime PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed oh an
ongoing basfs.
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Otbher financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. [f the credit dsk has not increased significantly since iniual recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal
to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life
of the financial asset. To make that assessment, the Company compares the risk of a default occurting on the financial
asset as at the balance sheet date with the risk of a default oceutring on the financial asset as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost or effort, that
1s indicative of significant increases in credit risk since initial recognition. The Company assumes that the credit risk
on a financial asset has not increased significantly since initial recognition if the financial asset is determined to have
low credit risk at the balance sheet date.

Write-offc

Financial assets are written off either partially or in their entirety only when the Company has stopped pursuing the-
recovery. Any subsequent recoveries are credited to impairment on financial instrument on statement of profit and
loss.

Cash and cash equivalents and cash flow statements

Cash and cash equivalents comprise cash in hand (including imprest), demand deposits and short-term highly liquid
investments that are readily convertible into known amount of cash and which are subject to an insignificant risk of
changes in value.

Cash Hows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are segregated based on
the available information.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estmates are reviewed at each reporting.-
date and adjusted to reflect the current best estimates. Provisions ate discounted to their present values, where the
time value of money is material.

Contingent liability 1s disclosed for:

e Possible obligations which will be confirmed only by future events not wholly within the control of the Company
or

e DPresent obligations arising from past events where it is not probable that an cutflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related
asset is disclosed.
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Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an
assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain
that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company
considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to the company’s operations taking into account
the location of the underlying asset and the availability of suitable alternatives. The lease term jn future periods is
reassessed to ensure that the lease term reflects the current economic circumstances. After considering current and
future economic conditions, the Company has concluded that no changes are required to lease period-relating to the
existing lease contracts.

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for building for office premises. The Company assesses
whether a contract contains a lease, at inception of a contract. A coutract s, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(1) the Company has substantially all of the economic benefits from use of the asset through the period of the lease
and

(iifythe Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease. '

Certain lease arrangements includes the exclusive options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certatn that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated deprectation and impairment losses. Right--
of-use assets are depreciated from tlie commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option.

"
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Lease liability and ROU asset have been separately presented in the Balance Sheet.
The Company as a lessor
The cempany does not have any leases as a lessor.

m) Finaacial instruments

Inttial recogmition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and a1e measured inidally at fair value adjusted for transaction costs. Subsequent
ineasurement of financial assets and financial liabilities is described below.

Non-derivative financial assets
Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset 1s measured at the amortised cost if both the
following conditions are met:

* The asset 15 held within a business model whose objective is to hold assets for collecting centracmal cash
flows, and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After ininal measurement, such financial assets are subsequently measured at amortised cost using the effective
wmterest rate (EIR) method. Amottised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest
income in the Statement of Profit and L.oss.

ii.  Financial assets (debt instruments e.g. loans) are measured at FVOCI when both of the following
conditions ate met: — a financial asset is rueasuted at the FVOCI if both the following conditions are met:

¢ The instrument is held within a business model, the objective of which is achieved by both collecting
contractua) cash flows and selling financial assets
®  The contractual terms of the fmancial asset meet the SPP] test

FVOCI instruments ate subsequently measured at fair value with gains and losses arising due to changes in fair
value recognized in OCI. Interest income are recognized in profit or loss in the same manner as for financial
assets measured at amortzed cost

iii.  Investments in mutual funds — Investments in mutual fuds were measured at fair value through profit and

loss (FVTPL).
De-recognition of fenancial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are
derecognised (i.e. removed from the Company’s balance sheet) when the contractual rights to recerve the cash flows
from the financial asset have expired, or wnen the financial asset and substanually all the risks and rewards are
transferred. Further, if the Company has not retained control, it shall also derecognise the financial asset and recognise
separately as assets or liabilities any rights and obligations created or retained in the transfer.
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Non-derivative financial liabilities

Subsequent measurement

Subsequent to initial recognition, all non-derivatve financial liabilities are measured at amortised cost using the
effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability 1s replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recogniton of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss. :

Offsetting of financial insttuments

Financial assets and financial liabilities are offset and the net amount 1s reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the petiod.
The weighted average number of equity shares outstanding during the period is adjusted for events including a bonus
issue.

Fot the putpose of calculating diluted earnings per share, the net profit or loss {interest and other finance cost
assoclated) for the period attnibutable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Segment reporting

The Company identifies segment basis the internal organization and management structure. The operating segments
are the segments for which separate financial information is available and for which operating profit/loss amounts
are regularly by the executive management (“chief operating decision maker’) in deciding how to allocate resources
and in assessing performance. The accounting policies adopted for segment reporting are line with the accountiug
policies of the Company. Segment revenue, segment expenses, segment assets and segment liabilities have been-
identified to segments on the basis of their relationship with the operating activities of the segment.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Significant managemen! judgements

Recognition of deferred tax assets ~ The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluaton of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable

;L'm.ou\nt of the assets.
Ll .

4
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Classification of leases — The Company enters into leasing arrangements for various assets. The classification of the
leasing arrangement as a finance lease or operating lease is based on an assessment of several factors, including, but
not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to purchase and estimated
certainty of exercise of such option, proportion of lease term to the asset’s economic life, proportion of present value
of minimum lease payments to fair value of leased asset and extent of specialized nature of the leased asser.

Expected credit loss (*ECL’) — The measurement of expected credit loss allowance for financial assets measured at
amortised cost requites use of significant assumptions about future economic conditions and credit behaviour (e.g.
likelihood of customers defaulting and resulting losses). The Company makes significant judgements with regard to
the following while assessing expected credit loss:

* Determining criteria for significant increase in credit risk;
e Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the associated ECL; and

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets -~ Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) —~ Management’s estimate of the DBO 1s based on a number of undetlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Varation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

q) Recent accounting pronouncements:

Ministry of Cotporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended
the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from April 01, 2022, as below:

Ind AS 103 “Business Combination”

The amendments specifiy that to qualify for recognition as part of applying the acquisition method, the identifiable
assets acquired and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework
for Financial Reporting under Indian Accounting Standards (Conceprual Framework) issued by the Institute of
Chartered Accountants of India at the acquisition date. These changes do not significantly change the requirements
of Ind AS 103: The Company does not expect the amendment to have any significant impact in its financial
statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts
received from selling items produced while the company is preparing the asset for its intended use. Instead, an entity
will recognise such sales proceeds and related cost in profit or loss. The Company does not expect the amendments
to have any impact in its recognition of its property, plant and equipment in its financial statements. '
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Ind AS 37 "Provisions, Contingent Liabilities and Contingent Assets”

The amendments specify that that the ‘cost of fulfilling” a contract comprises the ‘costs that relate directly to the
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract {examples
would be direct labout, matetials) or an allocation of other costs that relate directly to fulfilling conteacts. The
amendment 1s essentially a clarification and the Company does not expect the amendment to have any impact in its
financial statements.

Ind AS 109 “Financial Instruments”

The amendment clarifies which fees an entity includes when it applies the 10 percent’ test of Ind AS 109 in assessing
whether to derecognise a financial liability. The Company does not expect the amendment to have any significant
impact in its financial statements.
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4 Cash and eash equivalents

Pardculars As ar As at
March 31,2022 March 31, 2021
Balances with banks in current accounts 505.19 560017
Cash in hand nil 036
“leem deposits with barks for onginal maruncy of 3 months or less 500.28 1,3401.49
1,095.58 1,862.02

Naole:
There are ne cepatrianon restoctions with cespect to Cash and Cash equivalents as at the vnd of the repocung year and pror vears.

5 Bank balances other than above
Particulars As m1 As ac
March 31,2022 March 31, 2021

Term deposits with Banks for remaomg maturiey of mare than 3 months and upto

| year* 671.62 23843
Term depusitg with Banks for remaming mararity of mote than | year® )

: 147.20 138.83

813.82 377.28

Naoie:
*I'he amount under licn as secueity agunse overdeaft facdity avaded, bank gurantee agaiost loan refinance facilin: and cash collateralare as foliows.

Deposit pledged with banks for overdeafi fcilities availed by the Company 267.74 238,45
Deposir pledged wih banks (or bank guraniee aganst loan eefinaoce laciliy 300.75 13883
Depasit pledged with banks as cash collateea) foe Term loan 25013 -

6 Receivables

Paruculars As at Asat
March 31, 2022 March 31, 2021

I Trade Receivables

Teacde Receivables R 17,74
Less: Provision for impaioment oo crade recovables . .
A - 17.70
(II)  Other Receivables
Oiher Receivables
Less: Provision e impatemeor on other reeevables
B R B
Total (A+B) - 17.70_

Based oo past history of recewvables, Managemeat considered Nil allowances towards credit loxses,

Notes:
Trade Receivables aging schedule

Trade Receivable's 1otal outstanding dues as on March 31, 2022.

Qutstanding for fullowiog periods from due date uf payruent
Pariculars Less than & 6 months - 12 23 More than

Towal
maonths 1 year years years 3 years

{3) Undisputed I'rade ceceivables — considered good . .
() Undisputed Vrade Receivables — which have
significant increase in credic nisk

{iti) Uodisputed "I'made Reeervables — eredit impaired . - . -
(iv} Dispured Trade Receivables—considered good
{v} Disputed Trade Recevables — which have
significant mereasc in eredit visk - - . -
{v) Dispured Trade Receivables — credi tmpaired - -
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Trade Receivable's total cutstanding dues as on March 31, 2021.

Qutstanding for following periods from due date of payment

Particulars Lesg than 6 6 months - 1-2 2-3 More than
Total
months 1year years years Jyears
(i) Undisputed Trade ceceivables — considered good 17.70 - - 17.70
L e ICLUIYULAUS = WwilLll 1y
EI..lr;)" Lrﬁﬁ:s'ﬁJr;'J"f}aﬁtrli:-'clgn';tlﬂu = ceedit imparred -
(iv) Disputed Trade Receivables—considured good -
AV IJI&IJUI:U L VEV IV = WL I
cemifirant inreeass i rredie eicl: - - -
(vl) Disputed Trade Reeeivables — ¢redit impared - - -
7 Loans
Particulars As at Asac
March 3[, 2022 March 31, 2021
Atfairvalue  Atamorniscd
through OCI cost
I-Inu.\‘ing loans 19,590.08 16,3500
Non Housing loans 9,6401.60 4,(05.39
Toal - Gross 292M168 21,0539
tese Allowance lor impnirml:nl loss for loan assers (261 96) (156 85)
Total - Net 28,965.72 20,858.54
Note:

1) The Company has ceassessed ils busingss model and with the background of serics of assignment transactions, has changed its business model from ‘hold
to colicet’ to ‘hald 10 collect and sel. Accordingly, the Company has reelassificd sts dligible portfolio {rom amordscd category to fair valow theough other
comprchensive income (FYOCT} category and hence recorded a fair value gain in other comprehensive income.

2)  Allloan assers have been provided against tangible assets being immeovable properties oaly.

3} All loan assers have been provided to beneficianes/members of public oaly.

45 Allloan assews have been provided m India only.

5} The Company is not granting any Inans against gold jewellery as collatesal.

Particulars
Interest acerued 249.07 184.35
Unamomized loan processing fees 603.63 420.64
8  Investments
Particulars As at 4s at
March 31,2022 March 31, 2021
Quoted & Unguoted
(1) Shares
() By
(L) Prelerence
(i) ebentures and Bonds -
(i) Units ol mutwal funds
(v} Government Secunlivs - -
(v} Others -

Toral - -

9  Ouher financial assets

Particulars

As at

As at

March 31,2022 March 31, 2021

Secunty deposits {unsceuced, considered good)
Advance insurance receivable
Receivables from Gove Authortics

At amortised Cost

1161 239

1.74 93.78
43.12 23.95
62.47 126,32
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10 Deferred tax assets (net)

Particulars

As at
March 131, 2022

Asal
March 31, 2021

Deferred tax agsets recognised on account of!

{a) Preliminary and pre-opeelive expenses DA
(&) Lmployce benefits 12.35 2589
(¢} Allowance for nmpm'rmenr of loans 72.60 40.74
{dy Measurement of inancial assets and liabilities at amortised cost 1.1 L1
(&) Depreciation and amoctisation 490 346
(f) Mat Credit Enutlement 19.28 24,89
(&) Othees 0.20 0.19
£10.64 97.12
Deferred tax labilities recognised on account of:
(h} Measurement of finanaal assers and habilines ar amortised rost -
() Impact of IND AS 116 373 4.88
() Gain on sale/ fair valuation of port folio 605 3747
(k) Special reserve u/s 36 (i) (viil) undec Income Tax Act, 1961 2077 5.1
100.55 47,46
Net deferred tax asser 10.09 49 66
Notes:
(i) Movernent in deferred 1ax assets/{liabilities) for period ended March 31, 2022;
Recognised in )
Pacticalars Asat other :}::::ng::‘;c:_ As at Macch 31,
April |, 2021 comprchensive 2022
. profic and loss
Incomc
Tax ¢lfect of itemas constituting deferred tax assets:
(2) Carned forwaed losses . - - -
(b} Preliminacy and pre-operative expenses 0.80 - (1.80) E
(€) Employee benefits 25.8% 055 {13.8%) 1233
() Allowance lor impairment of loans 40.78 - 31.82 LG
{c} Muasucement ol Ninancial asscts aad labilides at amortised cost 131 - 04m 11
{l) Depreciation and amoctisation 346 - .44 490
(1 Maccreditentidement 24.89 (5.61) 19.28
(hy Others 019 - nal 0.20
97.12 0.55 12.97 110.64
Tax cffect of items constituting deferred tax Liabilides:
(D Impact of INL AS 116 148 - {1.13) 373
(i3 Gain en sale of portfolio 3717 - I8.88 76.05
(k) Special teserve u/s 36 () (vis) under Lncome Tax Act, 1961 541 15.% 2077
47.46 - 53.09 100.55
Nct deferred ax asset 49.66 0.55 (40.12) 10.09
{ii) Movement in deferred tax assers/(liabilitics) for year ended March 31, 2021:
Recognised in Recopmised
Particulars C‘\s at other ) 51atcr§::‘nr of Asal
Apnl L, 2020 comprehensive Mareh 31, 2021
; profit and loss
income
Tax effect of items constituting deferred tax assets:
{a) Carned forward losses 2R.73 - {(28.73) -
{v) Preliminary and pre-operative cxpenses 160 - .80} a0
{c} Employec benelits 1402 L)1 .76 25.8Y
{d) Allowance lor impawment af loans 3916 - 1.62 H).78
{c) Measurement of financial assets and habilives at amortised cost 1.09 002 BN
() Mesucement of financial instruments 015 - w.13) -
(&) Depreciation amd amortisation 235 - 0.93 346
{hy Mat credit eatitlement - 4.8 24.89
) Others - - a.1% .19
8728 1A 8,73 97.12
Tax effcet of items constituting deferred tax liabilives:
@) Impacr ol IND AS 116 - - 41.88 4.58
(k) Gain on sale of poaiolio - - 3717 37.17
() Special reseeve ufs 36 () (vi) under Ineome Tax Acy, 1961 - - Rl 541
R - 47.46 47406
Nert deflerred rax asset 87.28 111 (38.73) 49.66
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11 Property, plant and equipment

Description Compurers. and Furn.nure and Office equipments ROU Assets Total
aecessories Fixtures
Grogs carrying value
As at April 01, 2020 58.32 5.04 17.03 24.75 105.14
Additons 892 1.54 1.14 - 11.6i)
Disposals 0.32 - - - .32
As at March 31, 2021 66.92 6.58 18.17 24.75 116.42
Additions 553 0.57 1.98 8.08
Disposals/adjustments - - - - -
As at March 31, 2022 72.45 7.15 20,15 24.75 124.50
Accumulated depreciation
As ac April 01, 2020 28.15 1.58 4.90 4.95 39,58
Additions 19.05 1.2t 593 6.25 3244
Adjustment for disposals 0.15 - - - 15
As at March 31, 2021 47.05 2.79 10.83 11.20 71.87
Additions 12.57 1.04 380 5.62 23.03%
Digposals/adjustments - - - - -
As at March 31, 2022 59.62 3.83 14.63 16.82 94.90
INet block as at March 31, 2021 19.87 37 7.34 13.55 44.55
Net block as at March 31, 2022 12.83 3.32 5.52 7.93 29.60
{1hix space frar been Sntentionally kefi blank)
| /
[y
\e,
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12 Intangiblc assers

Description Inwangible assets Total
*Intangiblc assets include softwaces
Gross carrying value
As at April 01, 2020 21.61 21.61
Addions - -
Drposals - i
As at March 31, 2021 21.61 21.61
Additions -
Lasposals - -
As at March 31, 2022 21.61 2161
Accumnulated depreciation
As at April 01, 2020 3.16 3.16
Additions 3.69 3,69
Adjustment for disposals 0.85 6.85
As at March 31, 2021 6.85 6.85
Additions 295 295
Adjustrneat for disposals -
As at March 31, 2022 5.80 9.80
Net block as at March 31, 2021 14.76 14.76
Net block as ar March 31, 2022 11.81 11.81

(This spuve has been intentionally 1 blunk)




Satin Housing Finance Limited

Notes forming part of Financial Statcments for the year ending Macch 31, 2022

{ATlamounts in rupees in lakhs, unless stared othenvise)

13 Other non [inancial assets

Particulars Ag al Ag ar
Warch 3), 2022 March 31, 2021
Advances cecoverable (n cash or in kingl or for value 10 be reecived g3 ja2
Prepaid expenscs S1900 26H.8%
Preprasel rental aszer 1 104
Acypuized propety {hield Tor sale) T 40 .
553.64 174 39

* Aequired property (held for sale)

Dreserption of dem ol praperty

Gross arying

Title deeds held m

Whether ntle deed
holder is proinoler,
dicecior or relanve of

Propeny held daie

Reason for nat
Being beld in he

valuc the vame of promater/ dirccior or name af the
employee of Company
promoter/dirccrar
Assesy acguired
Land & Baikling 2445 o Devi /o No 201202y | under count ordee
Vijay singh 28 pec SARFALSI
Act
[4 Trade payables
Paniculars Asar Asat
Mazch 31, 2022 March 31, 2021
Trade Payables
wial oursanding dues of MSAEs - 303
19l oulstading ducs of enctitors ather than MSMEs 110 20.5%
110 3350
Nos:
Trade Payables ageing Schedule
I'rule Payable’s tonal oulstianding dues as on March 31, 2022
— - T -
Particulars Quistanding lor following periods from due darte of payment
Lesg than 1 year 1-2 years. 2-3 years More than 3 years Total
(0 [MSME B
{ig |Others 110 - Lt
@) |Disputed dues - MSMIZ -
{iv) |Dispurcd dues - Others -
Urade Payable's tatal outstanding dues zs en March 31, 2021,
Particulars Ouustanding for lollowing periods from due daie of payment
Less than 1 year 1-2 years 2-3 ycars More than 3 yeare Toial
@ |MSME 303 - - - 3.03
{iiy |Others 2053 - 20,33

(i) |Dispueed dues - MSME
{iv) | Disputed dues - Oihers




Satin Housing Finance Limiled

Nores forming part of Financial Statements for the year ending March 31, 2022

{All amounts in rupees in lakhs, unless sttt othenvise)

15 Borrowings {other than debt securiries)

Particulars As at March 31, 2022
Ag fair value Designated at fair
At Amortiged Cos1  Through profit or value through Toral
losa prolut or logs.
a) Term Loan
1) from banks 4. 147.80 - 6. 147 /0
) from (imancial insdrution 12752.58 - 12752 58
b) Fizance Itase obligalions 568 9.08
Total (A} 18.910.06 18.910.06
Borrowings in Lndia 14,9100 I8,V 1LGG
Rorrowings owside ndia - - -
Toual (B} 18,910.06 18,910.06
Sccurcd 18.010.06 - 18910060
Unsecurcd R
Pariculars As at Marel 31, 2021
A fair value Designared at fair
AtAmorused Cost  Through prafit ar valuc through Taral
loss pral or loss
a) Term Loan
1) [rom banks 1,300.87 1,300,587
i) [rom finzncial insttution 111,562,462 - 10.562.62
b) Finance lease obligalions 15.15 1313
Total (A) 11,878.64 - 11 HTHA&
Berowings in india 11,878.64 5 11,878 64
Borowings oulsde India - -
Toual (B) 11,878.61 - 11,878.64
Secured 1LRTR64 1187564
Unizecured -
Notes:
{1) Derails of boerowings outsianding under Guarantec
Asal Asai
March 31, 2022 March 31, 2021
[rom direciors HLoY1.67 -
froin holding company (Satin Crudilcare Neowoerk Linited) 6074.73 1200.87
(2) The company has used the bormowings (zom banks and [inancial instita tions for the purpose for wlueh i was 1tken.
(3) Statements of bock debis filed by (e Company with banks or Gnane:al inenturions are iv agreement with the books of accounts,
(4) Deraits of inlerse accried and onanornseil fecs balance
Panicnlars As at Asal
March 31, 022 March 31, 2021
Interest accmed bui nos duc 84.13 3500
Unzmeized debr serunaes fees 128,52 49.28




Satn Housing Finance Limiled
Notes forming part of Financial Staternents for the year ending hMareh 31, 2022

{All amounts 1 rupees in lakhs, unless siated otherwise)

(6) Terms of repayment of Borrowings (ather Lhan debt securities) az on March 31,2022 are a5 follows:#

Due within | yvear Due within 1 to 2 years Due within 2 to 3 years Due within 3 10 4 years Due aller 4 years Tartal
Repayment laterest rate range ., . . . .
par . No. of Amount . No, of Amount , No- of Amount . No. of Amount . Mo. of Amaount Amoual
instalments instalments instalmenrs instalmenty instalments
Below 9 00% - - - - - - - - - . .
alonthly P lo 12% 160 2,150.02 168 2,483.23 148 2.395.59 103 3,045.97 78 1 44 50 10,516.3)
i 12.01% 10 15% 158 1.350.70 101 993 01 34 256.02 2z 27 44 - - 2.842.13
Above 15% - - - - - - - - - -
Below 2.00% 12 473 12 711 12 711 9 507,24 16 1,045 43 3,648.29
9% 10 12% 7 31250 g 375.00 7 312 50 2 62.50 - - 1.062.50
Quariery
12.01% 0 15% 3 187 50 3 187.50 - - - - - ~ 375 00
Above 15% - - - - - - - - - - -
Below 9.00% - - - - - - - - - - -
Semi-annualk Do ta i 2% - - - - - - - - - -
annuatly 17 01% 10 15% - - - - - - - . - -
Above 15% ~ - - - - - - - - - -
Below 9 00% - - - - - - - - - -
Bulter 9% to 12% - - - - - - - - - -
“ 1201%1¢ 15% - - - - - - - - 1 300.00 500.00
Above 15% - - - - - - - - - - -
Tata} 340 4,673.60 292 4.755.06 291 3.885.44 116 2,643.25 95 2.986.93 18.944.28
Terms of repaymeni of Borrowings (other than debt securities) as on Mareh 31, 2021 are as follows: 4
Due within 1 vear Due within 1 10 2 vears Dug within X 10 3 vears Due within 3 ro 4 vears Due after 4 years Total
Inter ‘a. of Vo. . . .
Repaymeu srevest male range . Na. o Amoual No. af A mgount . No. of Amount . No. of Amount . Na. of Amount Amount
instalmments tnsialments instalments instalments instalments
Below 9.00% - - - - - - - - - - -
Montil 5% 10 17% 71 72419 72 730.44 7z 730 44 52 54373 iD 15625 288406
ey 1201% (0 15% 163 1,350,04 158 1350.70 101 393 01 34 466.03 2 1744 419223
Above 15% - - - - - - - - - - -
Below 9.00% il 36633 3 263.32 ] 263.32 3 26332 17 144.58 1.300.87
" 9% to 12% 4 250 00 3 187.50 4 250.00 3 187 50 - - 875.00
Quarteriy 12.01% to 15% 73000 3 187.56 3 187 50 - - - - 525,00
Above 15% - - - - - - - — - . - -
Below 2.00% - - - - . - - = = .
S I %% 10 12% - - - - - - - -
em-anaualy 13 01% 1o 1 5% B - - - - - - - - - -
Above 15% - - - - - - - - - -
Annuallv P te 12% - - - B - - - . N
Below 9.00% - - - - - - - - - -
Builet 9% o 1 2% - - - - - - - - - - -
12 01% t0 15% - - - - - - - L 2.000,00 2.000 00
Abave 15% -
Tatal 258 2.940.56 244 2.719.48 138 242627 97 1,459.640 25 2,328.27 11.877.16

# All the abave mentioned repayments disclosed as per the contraciual matuciies of Borrowings (other than debt securines) a1 gross carrying value




Salin Housing Finance Limited
Notes lorming part of Financial Statemenis for 1he year ending March 31, 2022
(Al amaunis in rupees in kakhs, unless stared otheovise)

16 Subordinated liabilidcs (a1 amorused coal)

Particulars As al Ag at
March 31, 2022 March 31, 2021

Nen Covernble Debentures ~ Unsecueed 2065.61 2064 10
2031 Mareh 21: 20) @14% Unsccured Nsted redeemable nonconvertible
debentures of face value of 1Ls.1.00.00.000 each, The dare of allotment i December 17, 2019,

Tocal (A) 206561 2,069 10
Subordinaied habiliaes i Indliz 20056} 206010
Subordinaied labiltics oucside India _ .
Touwl (B} 2063.61 2,064 111
Non convertible debentures (unsccured)
Paniculars Terme of Az at Ag ac
repayment March 31, 2022 March 31, 2021

20 (31 March 21: 20) @ 14% Unsccured listed redegrmable aonconveruble
debentuees of face value of Rs.1.00,00.000 cach, "I dak of allotment 1:
Decerber 17, 2019.

Redeemable in
cqually 4 rranches 200000 200000
staching from 30-06-
2025 1 31.12.2026

Tonl ' 200000 200000
Less : Unamortzed transachon cost 1320 494
Nei Toal 1,995 .80 1,995.06
Prriiculars Az al Asal
March 31, 2022 March 31, 202)
Interest accrucd but not due 02.81 6904

Reconciliation of Labilitics anging from financing activities
The changes in the Comgany’s lalnlinies ansing from Bnancing activioes can be clhssified as follows:

Q Borrowings Subordinated Liability agains:

Particulars {oher than dgebl) liabilitics lcaSc;yasiels Toual

Agpril 01, 2020 7900664 206345 2037 9,000 46
Adopuion of Ind AS 116 - - . -
Cash flows: A

- Repaymeni [.200 7y - (7.3 (4,218.93}
- Peoceeds from overdealt Gabny - - .

- Peoceeds ether than everdrail foilay 820000 - - 8,200.00
Non cash: -

< Adduion during 1the yeac - - . -

- Conversion of Optionally Convertible, Redecmable Peeference Shares - . . -

- Farcign exchange - - -

- Amortisatien of upfront fees aod others (31LH) .65 - (30.79)
- Othess - - 20U Z.H
March 31, 2021 11,863.4% 2064.10 15.15 13,942.74
Adopuon of [nd AS 116 - - R ) -
Cash flows: -

- Repayment (9.598.86) - (0.84) (9,605.70)
- Progeeds Trom overdrlt faciliy . - . .

- Proceeds other than overdeaft (aalin: 16,715.00 - - 16,715.00
Non cash: -

- Additien duning the year - - - -

- Conversion of Qpuonally Convertible, Redueemabie Preference Shares - -

- Forcign exchange - - . -

- Amortisnon ef uploont (ees and othees (79.25) .51 - (71.74)
- Others - - 1.37 1.37
March 31, 2022 15,%00.38 2,065.61 9.68 29,975.67

17 Odier fmancial liabilides
Particulars As ac s ar
March 31, 2022 March 31, 2021

Payable 1owards assignment teansactions GLOR GiLTh
Expenses payable 06 56.82
Laployee echied payables 23.27 11.28
Ocher liabdhnes 1.0 3021

225.1% 154 07




Sarin Housing Finance Limited

Norea [t part of Fi inl 5 for the year ending March 31, 2022
{All amounts in aipecs in lakhs, unless sared otherwise)

18 Provisions

Particulars As Ag at
March 31, 2022 March 31, 2021
Provision for employee benelits
Provision for Granuicy 2049
Present value of obligahon lor grauiry H.16
Faie valuc of plan asscts 316
Net obligation -
Provision {or compensared absences 4513 00
45.13 0u.58
19 Other non financial liabilities
Particulars Agat As at
March 31, 2022 March 31, 2021
Advance reccived from customers 144.60 0.73
Saawieey <us payable 8. 27.74
17276

7847
(T his poce bai bien intentionally feft blank)




Satin Housing Finance Limirted
Notes forming part of Financial Statements for the year ending March 31, 2022
{All amounts in rupees in lakhs, unless stated othe nvise)

20 Equiry ghare capital As ar As ar
March 31, 2022 March 31, 2021

Authorised equity share capital

10,00,00,000 (31 March 2021: 950,00,000) Uquity shares of 210 each 10,000.00 9,500.00
10,000.00 9,500.00

lssued, subscribed and paid up equity share capital

19,00,00,000 (31 Maceh 2021: 950,00,000) Fquity shares of T10 each 10,(K¥0.1K) 9,500.00
10,000.00 9,500.00

i} Rights, prefercoces and restrictions attached to cquity sharcs:

The Company has anly one class of cquity shares having pac value of T(0 per share. Each holdee of equity shares is eotided to one vole per share. The Company duclares
and pays dividends in Indian ¥. The dividend proposed by the Board of Diccetors 1s subjeet 1o the approval of the sharcholders in the enswng, Anoual General Meenng,
In the event of hqudation of the Company, the holders of equity shares will he ennitled 16 reecive temaining asscls of the Company, alier dhstnbunen of al! preferenual
amounts. The distibulion will be in proportion to the number of cquity shares held by the sharcholders

it) Reconciliation of equity shares outstanding ar reporting year end date No. of shares 2 No. of shares i
Equity share eapiral of T 10 cach fully pad up As at March 3, 2022 As on March 31, 2021
Balance at the beginning ol the year 950,00 9,500,000 800,00 8,000
Add: Issued duning the peood 500 S00.00 150,000 1,500.00
Balance ar the end of the peried 1,000.00 10,000.00 950.00 9,500.00
iii) Sharcs held by holding company as at balance sheet date: No. of sharcs % holding No. of shares % holding
Lquity share eapital of T 10 cach fully paid up As at March 31,2022 As on March 3], 2021
Satin Creditcare Network Limited (holding company} 1,000.00 100 930.00 100
1,000.00 100% 950.00 C 100%
iv) Shareholding of Promoters
Shares held by promoters at the end of the year % Change duriug
$.No | Promoter name No. of Shares % of total shares the year
1 Sann Creditcare Neowork Limited 1,00040 100,00 0 Q0%
21 Other cquiry As at As ar

March 31, 2022 March 31, 2021

Special Reserve u/s 29C of Narional Housing Bank Act, 1987 rcad with 36 {1) (viii) of lncome Tax Act, 1961

Balance at the begmning of the year 2682 -
I'ransfeered during the year 0.75 20.82
Litilised during the year - -
Balance at the end of the year 87.57 26.82

Retaincd eamings

Balance at the beginning of the year (202.39) (28.069)
‘L'ransfeened Crom statement of prehic and loss W76 157.27

Other comprehensive income

- Remeasurement income on deflined benefic plans {1.99) {1.27
- Income tax relating to above item 0.55 111

- Change in I value of loan asset through other comprehensive income 2.24

- Income tax relating to above item . 0.62)

ll'l.":'!.nsl-cr 5} Spcc’i?J reserve u/s 29C of the National | lousing Bank Act, 1987 cad with 36 (1) 60.75) (26.82)
(v of Income Tax Act, 1961

Lixpenses on a/fe of issue of shaces {4.50) (19.99)
Balancc at the end of the year 36.30 (202.39)
Total Other Equity 123.87 (175.57)

Note:
Other comprehensive income (OCI)
The Conpany has recognised remeasaresnents of defined benefis plans & fair value of loan assets through ather comprehensive income.



Satin Housing Finance Limited
Notes forming part of Financial Statemenss for the year ending March 31, 2022
(Al amounts in cupecs in lakhs, unless smrted othoowvisc)

22 Tnrerest income

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Interest ncome on loans 3,303.33 2378.86
Interest income on duposits with banks 77.59 10 73
Oither interest sncome 0.31 0.67
3,381.23 2,480.26
23 Fees and commission income
Pariculars For the year ended For the year ended
March 31, 2022 March 31, 2021
Income from fees and other charges 123.22 9646
123.22 96.46
24 Net gain on fair value changes
Particulars For the year ended For the yeur ended

March 31, 2022

March 31, 2021

Net gain/ (loss) on financial instruments at fair value through profic or loss
On teading ponfohe
- Mutuzal Funds

Total Net gain/(loss) en fair value changes

Yair Value Changes:
-Realised

-Unrealised

‘Toml Net gain/{loss) on fair value changes

25 Net gain on derccognition of financial instruments

2789

27.89

27.89

27.89

Particulars Far the year ended For the year ended
March 31, 2022 March 31, 2021
CGun on sale of loan pon folio theough assignment 210.86 148,79
210.86 148,79

26 Other inceme

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Income fmm promoton of financial praducts 5500 1847.50
Miscellancous income 3406 164
B9.06 203.90
27 Finance costs
Particulars For the year cnded For the year ended
March 31, 2022 March 31, 2021
(A) Interest on borowings
Interest expense on bank ovenJralt .03 7
Interest expense on teem loan from others 1,408.83 1306
Interest expense on subordinated liabilibes 280.77 280.01)
Lnterest expense on leasc eental assets 1.37 Zon
(B) Otherintcrest expense
Comonle guaraacce fees 16.97 874
Commission on bank guacantee 1.89 143
1,710.86 1,364.36




Saun Houvsing Finance Limited

Notes forming pact of Financial $tatements [or the year ending March 31, 2022

(Al zmounts in rupees i lakhs, unless staed otherwise)

28 Impairmen: on Gnancial ingtruments

Particulars For the year cnded Forthe year ended
March 31, 2022 March 31, 2021
[mpactment an loan agsers 10411 622
104.11 6.22
29 Employee benefits expenses
Padticulars For the year ended For the year cnded
March 31, 2022 March 31, 2021
Salaries, wages and bonus 108213 95377
Contribaton 1© provident and ocher funds 65.37 6242
Share based payment - 276
Stall wellfar: oxpense .64 3398
Recraitment cxpenses 142 .75
1,189.56 1,053.88
30 Depreciartion, amortization and impaimients
Particulars For the year ended For the year ended

March 21, 2022

March 31, 2021

Depreciation an praperty, plant & cyuipments
Deprecaticn on aght on yse assees
Amodizarion on intangible assels

31 Otherexpenses

1741 a6 2
.62 625
293 Ia

15.98 36.14

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Advertisernent expenses
Audilor’s remuneration*
Rates antl axes

Lepal amd professional chacges
Financial inspection cxpenses
gl Verihicanon Charges
"Technical Veafieation Charges
Travelling and conveyance
TFowcer and Lucl

Office maintenancc charges
Sofrwarc cxpenses
Comimunication cost

Rent

Inrector siting fees

Panhing and salionery
Secunty guand expensis

1I5A coramissien

Credit raning chacges

Reeonl mamtanancg charges
Bank charges

Misccllaneous expenscs

*Auditor's canunesition ingl
As Auditors
Other Scrvices

1.03 0.56
1862 13.64
182 218
WL1T 2450
R.79 547
16.51 17.71
14.01 16.16
25.92 16.84
659 6500
2320 2232
67.71 a9
1210 814
760 345
327 291
15.46 [6.62
(454 kNIl
11.84 076
1.30 thiiy
365 4600
345 21z
imn EAPES
3737 28523
1132 8.70
7.0 444
18.62 13.64




Satin Housing Finance Limited
Nores forming part of Financial State ments for the year ending March 31, 2022
{All amounts in rupees in lakhs, unless stated orherwase)

32 Eamings per share (basic and diluted)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Net profit for the year 303.76 137.27
Weighted average number of equity shares for 115 (in lakhs) 975.34 B60.04
Par value pur share 10,00 10,00
Caenings per shace - Basic 2nd diluted 0.31 0.16
33 Tax expensc
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Currenr tax (includ ing 1axes carlier years) 82.83 15.47
Deferred tax eredir 39.50 38.73
122.33 74.20

The majer components ol income 1ax expense and the recongiliation of expense based on the domestic ¢llective tax rte of at 27.82% and the reported tax
cxpense in profic or loss are as follows:

Accounting profit belore income tax 42609 20047
At counley’s slattery income tax raie 6f 27.82% 118.54 54.99
(31 March 2G21: 26%)

Adjustments in respect of taxes earlier ycars

() Lxpenses ininceease in Authorised Capual 4.50 -
(1) Prelininacy expenses allowed (257 (2.57
(ui} Cihers 1.87 21.7%

122.33 74.20

34 Scgment information
The Company operales in a single repoctable segment Le financing, which has similar nsks and reeuens for the purpose of Ind AS 108 on "Segment
Reporting’ is considered 1o be only the reportable business segment. “[he company derives its majoc revenucs from financing activitics and 1ts cusiomers ace
widespreadl. The Company is operating in India which is considered as a single geographical segment.

Information about interest income on loans

Particulars March 31, 2022 March 31, 2021
Housing loans 2371.29 LY63.69
Non Housing loans 93204 41515
Total 3,30333 2,378.86

35 Contingent liability and Capital & other commitments
Contngent liability as on 31st March 2022 - Nil (315t March 2021 - Nily
Esnmated amount of contracts remaining o be executed on capital aceount is Nil (315t March 2021 - Nil)
"The company has undrmwn exposure towards borrowers of ¥ 1,417.67 lakhs (31st March 2021 - T 1,862.91 Takhs)




Satin Heusing Finance Limited
Netes forming part of Financizl Statements for the year ending March 3, 2022
(Al amounts in rupees in lakhs, unless seved otherwise)

36 Relawed Party transactons

lo accordance with the nquirements of Indian Accounting Standand — 24 the names of the relared pamics wheee conteol/ abilicy rw esercise sigmificanr i fluence
cxists, along with the aggregate amount of iensaciions and yeae end balances wub them as idennfied and cemfied by the management are gven below.

a. Dretails of related parties;

Description of reladonship Names of related parties
Holding company Sanp Creilirare Nevwork Limited
Directors Mr. Harander Pyl Singh
M Suadeep tlehim
Blr. Anil Balea
Key mamagement perscmiel (KMI7% At Shiym ng, Direveor & Cluel Exccunve Oilficer
Sachin Shamna 5 Chief Finanaal Officer
Tringe Kumar . Company Secremry
b. Transacdens with Relared Parties are as voder
‘Transactons during the year
Name of relaied party Narure of ransacdon Relared Pamy Eavlies Key Mapagement Pergonnel
March 31, 2022 Muich 31, 2021 March 31, 2022 March 3, 2021
i} Issue of Equicy Shares 500.00 1,500.00 - -
i} Employee Compensaunon expenses o
account of ESOL Scherbe ol holding (33.07) {11.88) - -
company
. 7 ) #i) Expense of Renr for sharing registeced y2a7 768 . R
Sarin Credireate Nenvork Limited  office premises - ‘
) Loan proceeds 4,500.00 3,000.00
¥) Loan repaymene £.00000 100000 - -
«1} Incerest on Lean 127467 6.51 -
) Comorare guamneee fees payment# 136.84 120
vin) Corporie guacntee fees cxpenses 16.97 878 . -
Mr. Harvinder Pl Sigh Pecsonl guacantce given +,700.00 - . -
Mr. Sundeep Meh Sitting fces# 1.50 ) - -
Mr. Anil Kalra Siwting lus# 1.50 1.4 -
Hiwar exir
€ Key Management Personnel
* Salary and Bonus
1t AmiL Shama, Managing Dicecter & Chief Cxecurive Officer . - A130 57 60
it Saclin Shamma; Chic il Officer - - M55 308
Prnge Kumar, Company Secreary - - 11.26 8.5)

Wit respect ro the key management peciannel, disclosuite has been given foc thase eelanves with whom the Compaay T made ransacnons chiting rhe year

Key managenient perionocl emuneration includes the following cxpens est

March 31, 2022 March 31, 2021

Shorr-term employes benctin 12731 20.1%
Post-emplopment benefies 500 380
Other long term hienelis {5.10) 4.60
Share bused payrownt (33.0%) (11.88)
Toual remuneradon ) 94.2 86.63
d. Outstanding balances with related parties in ordinary course of business:
LYEY Ag at
Name of related party Narure of balance March 3, 2022 March 3t, 2021
Satin Crediteare Nerwozk Limited . “Teem Loan SO0 2,006,001
¢. Dewlls of guraniee glven against borrowings
Asal As at
Name of related party Narute of balance March 31, 2022 Match 33, 2021
Me. Hamandee Tl Singh Personal guarantee 4,6491.67 -
Satn Creditene Network Limited  Corporate gaariniee 60,0747 1,200.87




Satn Houslng Finance Limited
Naotes forming part of Financial Stacemenm for the year ending March 31, 2022
{ALamounts in rupees in kkhs, unless srared piheranse}

37 Leases disclogure us legiee

The Company has raken various office prenises under operiting lease amangements Generally, the tease toem varics from 10 mondhs © 60 months and
renewable under mutually agreed tenms beowern lessee and lessor The company has considend Ieses having inimial tease renn oF upto 12 months as shon remm
leases as per pacs 6 of Ind AS 116 and thicr expenses have been recogiised ax Renr under note 31, For all other leases having lease reem of mor than 12
manths 2 righr of use assec i recognised with a corresponding lease liabiliy: The right of use wssen1s disclosed undler Peopeay. Piant and Equpement and lease

Tialsthiry is disclosed under Dormowings. Furher chsclosures as on March 31, 2022 are as lollows:

1 The wble below describes the nature of the Company’s leasing activilies by 1ype of right-of-use asser recognised on halance gheer:

Righ of uge asset Office Premises

Nur. of kases with termination eprions

Particulars As at As at
March 11, 2022 March 31, 2021

Loeal number of leuses 21 [
Number of leases considercd a5 short rem leases 19 8]
No. of right-of use asker losed 2 i}
Range of remaining rcns Fean 2 months 16 | From R months s

26 mooths V& months
Average remaining lease term 871 months 26 months
No. of letses with extension optons o ]
No. of leases with purchase options. [ il
No. 6f lewses with vamble paymencs linked o an index ] 0

I A

2 Addidonal informaion o the right-of-use asscis by class of 2s5e1a is a8 folows:
Righ of usc asset Cffice Premiges
Particulars As as As at
March 31, 2022 March 31, 2021
Carrying amount ag on March 31, 2020 19.80 -
Reclassified on aceoune ol adoption of Ind AS 116 - 5169
Addirion . 17r
Leletion - 347
Deprecinon 6.25 4.95
Carrying amount as oo March 31, 2021 1355 19.50
Addinun -
Delernon .
Depreeciation 362 635
1.93 13.55

Carrying azount as on March 31, 2022

Nute. ‘The dght-al-use aswels are included in the sane line sre s where dse conesponding underys

3 Lease Habilidles are presented in the slatemeni of Gnancial position as follows:

i assets would be presented i they were owned

Farticulars Fot the year ¢nded [ For the year ended
March 31, 2022 March 31, 2021
Current 5.06 546
Non-cucrer 162 949
Torl 9.08 15.15

4 At 31 March 2022 the Company do 0ot have any commilied leases which had oot commenced.

5 The undiscounted maturity analyels of lease abilltes is as follows:

As at 3 March 2022

Particulars pa[y:::ts Floance charges | Net prescnt values
Within | year 5.86 08y 506
1-2 years 461 0.21 440
2.5 years 0.2 o2
Torl 10.69 101 .68
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for the year ¢ending Masck 31, 2022

Az at 31 March 2021
Lease .

Finance ¢harges | Net presentvalues
Particutars paymenis
Within 1 year 4683 1.37 546
1-2 years 585 & 506
2.5 yeans +.85 0.2l 404
Tarl 17.53 23 15,15

The Company has clected not 16 recepnise  tease liabilicy for shoe term leases feasen of expected 1enm of 12 monilts er bess) ue for lase ol low value

Pyyrments made under such leases are expensed on a scaight-line b
kabilirics anel are expensed as incurred. The Company does not face 1 sipmfican
s meer the ablyations retated 1o lease balnhines as and when dher fall due

6 Cpemting leases

‘The Company has rken on kease certain assers under ope
leases are as under

Office premises

e lig,

HECILE

is. I addibon, certam vanable kase payments are wot perirred 1o be recogmsed 15 lease
ity cisk wirh regurd e lase lishilines as the currenr assere are seificenr

ring lense armngements Phe canereenual fase sosmuem Tease paement ohilgzimon w nespeer af these

Particulars March 31, 2022 March 31, 2021
Shon retm leses 9l 150
Leases of low vilug assers -
Vanable lease paymeors .

Totl 53.92 15.10

7 "The Company had rord cagl curliows for leases of INR 76.61 Lakhis i 31 March 2022 ANR 56,95 1akhs i 31 Mawch 2021)

3 The following are the amounls lged in proflt ar loss:

For the year cuded For the year ended
Pardcuiars Masch 31, 2022 March 31, 2021
Lreprecabon expenst of aghe-afuse assers 5.62 6.25
Tureresg expense i lease labikinies RE .00
Expesise rebnng ma shurremn kases Gncluded ms uther expenses) 72010 5045
lixpense ehidng ra leases of low-aalue assers (inchided in other expenses)
Yanable kase payments (nduded in acher expenses) -
Towl amaunt recognised in profit or loss 79.90 58.70

9 The Company has lewse comraces for for oftice buildings used in v opemnons Leases of these baiklings genendly

Company’s obliganans under is lases are secuned by the lessor’s titke m Hae Jeased assore Genenlly, the Cumpuany is cestercred 1rom assign
leased assets Thew ame several lease conmaces rhat inchude extension and wanination opgons, which an Rrertiee diseussed Delow

e tease terms beraeen 2 and & yers The

e aenl suldleasing the

The Compauy bas sevendl lease conreaers that include estension and wcamuntuon options, These opeuns are nepcired by nasaaement w peovicde Tesibilty in

managng the leased-asset pertioho and ahgn wirh the Company’s bus
extensiom and rermimnon opions are reasanably v o be eserosed.

10 The Company dovs nor have any lease cononers thar conriins vanable payinears,

LL 4t cnue el are the undiscounted potential farure et payments relanng o penads Inllowing the exeesse dare of exn

not included in the lase tenn

ieon el rer

esx needs Managpement exenses sgaihcant dgenens mdereranng wherther i

e optons that ane

Parnticulars

Blore than five
yrars

Total

Exiensien oprions expected not w be excrcised
Tenmination ophigns espected 1 be exernsed

Estensson uphons expecred not 6 be eservised
Terminanan opoeng expevied w be exercised

CHuRE

couni

INR Lakhs
INR Lakhs

Wilhin five years

Total
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®

(i)

(iii)

Employee benefits
‘The Company has adopted Indian Accounting Standard (lad AS} - 19 on Employee Benefit as under

Defined contribution plans
Provident fund and other funds

‘I'he Company makes contributons, deteemined as a specified peccentage of cinployee salacies, in respeet of gqualifying employees towaeds providene
fund and other funds which are defined contribunon plans. The Cornpany has uo obligations other than this to ake the specified contribunaons.

The contributions are charged to the Sratement of Profit and Loss as they accrue.

Employers contabution to provident and other fund

Defined benefit plans
Gratnity

As at
March 31, 2022

As at
March 31, 2021

65.37

62.62

The Company has a defined buencefit gratnity plan. Every employee i3 eniitled to gratity as per the provisions of the Payment of Gratuity Act, 1972.

‘The liability of Gratuiry is recognized on the basis of acnianial valuation.

Risks associated with plan provisions

Salary increases . -
i also increase the liability.

Acrual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations will

Investment osk ) . .
assumed at the last valuation date can impact the liability.

If Plan is funded then asscs labilities mismatch & actual investment reum on assets lower than the discount rate

Discount cate

Reduction in discount rate in subsequent valuations can increase the plan’s lability.

Mortality & disabiliry

Acmal deaths & disability cases proving lower or higher than assumcd in the valuation can impact the liabilicies.

Withdrawals

valuations can impact Plan’s hability.

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates ar subscquent

Amouut recogmised in the balance sheetis as under:

Pariculars As at As at
March 31, 2022 March 31, 2021
Present value of obligation 3416 20.49
Fair value of plan assets 34.16 -
Net obligation recognised in balance sheet as provision - 20.49

Amount recognised in the statement of profit and loss is as under:

For the year ended

For the year endcd

Particulars March 31, 2022 March 31, 2021
Curcrent service cost 10.29 8.31
Past service cost including currailment gains /losses - -
Interest cost on defined benefit abligation 1.39 0.50
Net impact on profit (before tax) 11.68 8.81

Amount recognised in the other comprehensive income:

For the year ended

For the year ended

Particulars March 31, 2022 March 31, 2021
Actuarial (pain)/loss recognised during the year 1.99 4.27
Movement in the present value of defined benefit obligation recognised iu the balance sheet is as under:
As at As at
Particulars March 31, 2022 March 31, 2021
2049 741

Present value of defined benefit obligation as ar the beginning of year
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Current service cost 10.29 8.31
Interest cost 1.39 0.50
Actuarial Joss/ (gain) on obligation
Actuarial (pain)/loss on adsing from change in demographic assumption - -
Actuarial (gain)/loss on arsing from change in financial assumption (1.42) 6.03
Acruaral (gain)/loss on arising from experience adjustment 4 (1.76)
Present value of defined benefit obligation as at the end of the year 34.16 20.49
{iv) Movement in the plan assets recognised in the balance sheet is as under
Particulars As at As at
March 31, 2022 March 31, 2021
['air vadue of plan assets at beginning of year - -
Actual retien on plan assests - -
Employer's contribution 34.16 -
Benefits paid - -
Expeeted retur on plan assets - -
Actuarial loss/ (gain) on plan assets - -
Fair value of plan assets at the end of the year 34.16 -
(v) Actuarial assumptions
Particulars As at As at
March 31, 2022 March 31, 2021
Discounting rate 7.27% 6.76%
Furure salary increase 8.00% 8.00%
Retirement age (years) 58.00 58.00
Withdrawal rate
Up 10 30 years 25.50% 25.50%
From 31 o 44 years 38.10% 38.10%
Above 44 years 0.00% 0.00%
3.29 342

Weighted average duration

Mortality rates inclusive of provision for disability -100% of 1ALM (2012 - 14)

Gratuity is payable to the comployees on death or eesignaton or on refirement at the atainment of superanmuation age. To provide for these

eventualitics, the Actuary has used Todian Assured Lives Moctality (2012-14) Ultimare table.

Assumptons for actuarial valuation is bascd on experience on past dam updated 6ll the reproting date of the Company regarding maovemenr of

cmoloyees.

(vi) Sensitivity analysis for gratuity liability

—

Particulars

As at
Mareh 31, 2022

As at
March 31, 2021

Impact of the change in discount rate

Present value of obligation at the end of the year 34.16 2049
- Tmpacr due to inercase of 4.50 % (1.35) {0.92)
- Impact due to decreage of 0.50 %o 143 0.98
Impact of the change in salary increase
Present value of obligation at the end of the year 34.16 20.49
- Impact dug to increase of 0,50 % 1.41 0.96
- [mpact dug to deceeasc of 0.50 % {1.34) 913
Scasitivitics duc to mortaliry and withdrawals are not material and hence impact of change due to these is not caleulated
Sensitvities a3 to rate of increase of pensions in payment, rate of inerease of pensions before reticement and life expectaney are not applicable.
As at As at

(vii)| Maturity profile of defined benefit obligation March 31, 2022 March 31, 2021
year Amount Amount
Oro1 year 127 0.05
1 to 2 year 3.006 0.58

(
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2to 3 year 3.18 1.28
3 to4 year 215 1.30
410 5 year 1.41 0.85
5 to 6 year 0.89 0.55

6 year onwards 22.21 15.88
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39 Financial Insuruments
A Financial assets and liabilities
The carrying amounts of financial insrruments by catepory are as follows:

. MNotes to As at As at
Papiculars

schedulc March 31, 2022 | March 31, 2021
Fioancial assets measured at fair value
Loans measurced at fair value through ether comprehensive income 7 28,969.72 -
Financial assets measurcd atamortiscd cost
Cash and cash equivalents 4 1,(w5.58 1.862.62
Bank batances other than above 5 BIR.82 377.28
Loans ' 7 201,458.54
Trade recevables 6 - 17.70
Security deposits 9 11.61 .59
Other financial asscrs bl 51LH6 117.73
Total 30,046 50 23.241.86
Financial liabilitics measurcd at amortiscd cost
‘I'eaxle payaldles 14 110 23.56
Borrowings {other than debr securitics but ineludding mrerest accrued) 15 18,910.06 LLB7R.64
Subordismied liabilines 16 2.065.61 2,0164.10
Qther financial Labilitics 17 23513 159.07
Total 21,201.90 14,125.37

B Fair valucs bierarchy

‘Ihe fair value of Gnancial instruments as referred b note (A) above has been classificd ine three catcgeres depending on the inputs used n e
valuation technique. The hierarchy gives the highest prierine i quoed prices in active markets for idenncal assets or liabilines |1 evel 1 measurements)

and lowest priority to unobservable inpurs [Level 3 measurements).

The earcgonies used are as follows:
Leve! 1: Quoted prices (unadjusted) for identieal instruments in an acove market;

Level 2: Dircetly (i.c. as prices) or indircedy (i.e. derived rom prices) observable macket inputs, other than Level 1 inputs; and

Level 3: Inpuls which arc not based on observable market data {unobservable inputs).

B.1

a) Financial assets and liahilities measured at fair value - recurming fair valuc measurements

As at March 31, 2022 Level 1 Level 2 Level 3 Tntal
Assets

Loans measured at fair value through other eomprehensive income - 28,969.72 28969.72

Valuation process and techaigue used o determine fa.r value
Speeific valuation wehmgues used  value financial instruments include:
[For loans, adjuried iscounted cash llow method (income approach) has been used.

I} Sensitivity analysis

. Tupact of change in rates on total comprehensive
Particula Fait Value ac income statcment
articuars March 31, 2022 ___
Sensitivity Favourable Unfavousable
Loans 29230.68 1% 1,390.73 (1,287.02)

¢} The following table presents the changes in level 3 item for the year ended March 31, 2022.

Particulars Loanos

As at Apnl 1, 2021 -
Acquisition during the year 28,4967 48
Disposal during the year -
Gaing recognised in other comprehensive income 2.24
As at March 31, 2022 28,969.72
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Fair value of instruments measured at amortised cost

Fare value of instouments measused ac amoctised cost for wineh fair value is disclosed is as (ollows, thesc fawr values are calculated using l.evel 3 inpuots:

. As atMarch 31, 2022 As at®arch 31, 2021
Pardculars Carrying value Fair value Carrying value Fair value
Financial assets
Loans - - 20,858.54 21,636.27
Security deposits 11.61 1i.61 8.59 8.59
(Other Ginancial assels 50.86 50.86 117.73 117.73
Total 62.47 62.47 20,984.86 21,762.59
Financial liabilities
Borrowiags (other than debt securites) 18.910.06 18,910.06 11, 878.64 11,878.64
Subordinated habilities 2,065.61 2,005.61 2,064.10 2,210.04
Other Binancial labilives 22513 23513 159.07 159.07
Total 21,200.80 21,200.80 14,101.81 14,247.75

The managemcen: assessed that Guie values of investmends, cash and cash equivalems, other bank balances, rrade receivables and trade payables
approxirmte their respective cacrying amounts, largely due o the short-lerm maniriues of these instrumcents. The following methods and assumprons
were used 1o esomate the fair values for other asscts and babilities:

(1) The fair values of the Company’s (ixed interest bearing loans and recervables are determined by applymg discounted cash Dows (DO method.
using discount rate that reflects the issuer’s lending rate as a1 the end of the reporung perind. The own non-performance cisk as ar March 31, 2022 was
assessed 10 be insignificant. ‘

(@) The lair values of the Company f(xed rate interest-bearing debt securities, borrowings and subordinared liabilitics are determined by applying
diseounted cash Nows (DCFY) method, using discount rate that reflects the issuer’s borrowing rate as at the end of the reporting period. 1kor varable
rare interest-bearing debt sceuriues, borrowings and subordinated liabilitics, careying value represent best estimate of their fair valee as these are subject
o changes in underlying interest rate indices as and when the changes happen.

Financial risk management

Risk Management

The Company’s activities cxposc it to markel nisk, quidity risk and ceedit sk, The Company's board of direcrors has overall responsibility for the
establishment and-oversight of the Company risk management framework. This note explains the sources of risk which the ennty 1s exposed o and
how tbe entty manages (he risk and the related impact in the Gnancial statements.

Risk

Exposure arising from

Measurement

Management

Credir risk

Cash and eash equivalents {other
than cash). loans, (nancial asscts
meazurcd ar amarnised cost

Ageing analysis

IFlighly raced bank deposits and
diversilication of assct base and
collaterals mken for assers

Liquidiry risk

Borrowings and other financial
liabilioes

Cash Now [orecases

Availability of committed eredit lines
and borrowmg facilities

Market risk - interest mre

Variable rtes borrowings

Sengitvity analysis

Negotiation of rms that refleet the
market factors

The Company’s risk management is carried out by a central treasury department (of the Company) under policies approved by the board of direcrors.
The board of directors provides wrillen principles for overall risk management, as well as policics covening specific areas, such as [uregn exchange dsk,
interest rate risk, credie risk and investment of excess liquidiry.



Satin Housing Finance Limitcd
Netes forming part of Financial Statcments for the year ending March 31, 2022
{All amounts in rupees in lakhs, unless statcd othenwise)

A) Credit risk

Credit risk is the risk that a counterparty fails to discharge its obligation w the Company. The Company's exposure to credic dsk is influenced mainly by
cash and cash equivalenis, loan assests, and other financial assels measured at amortised cost. The Company connnuously menitees defaulis of
customcrs and other counterpartics and ineorporates this information into its credit sk controls.

Credit risk mapagement

The Company assesses and manages credit risk based on internal eredic rating system. Tnieenat credit rating is performed for cach class of inancial
instruments with differcar characterisnes, The Company assigns the lollowing credic ratings w cach class of financial asscts based on the assumplions,
inputs and factors speeific (o the class of financial assers.

(  Low credit dsk on financial eeporung date
(i} Modcratc credit risk
Giiy ligh credit sk

The Company provides for expected credit loss based on the following:

Nature Assets covered Basis of expected credit loss
Low credit nsk Cash and cash cquivalents {other than cash), other bank 12 month expected eredit loss
balances, nvestments, loans in stage | oand other

inancial asscrs

Maoderate credit risk Stage 2 Joans Life ume expected credit loss or 12
month expected credit loss

Fligh credir aisk Nit Life time cxpecred credit loss fully

provided [or

Based on business cavironment in which the Company operates, a default on a financial asset is consilered when the counter party fails 0 make

payments within the agreed Ume period as per contrace Loss rates reflecting defaults are based on actual eredic loss experience and ¢onsidering

differences between current and histoncal ceonomic conditions.

Assets arc written off when there is no reasonable expectation of recovery, such as a burrower declaring bankruprey or a liigation decxled againse the
) &

Cempany. The Company continues 1o engape with partics whose balances are written off and atiempis e enforee repayment. Recoveries made arc

recognised in seatement of profic and loss.

Financial agsets that expose the entity to credit risk

Particulars As at Asat
March 31, 2022 | March 31, 2021

{0 Low credit risk - Stage 1

Loans 27,235.14 20611.31

T'eade eeceivables - 17.70

Cash and cash equivalents 1,095.58 1,862.02

Bank balances other than above R14.82 377.28

Security deposits 1161 859

Qther financial assets 50.86 117.33
(i) Moderate credit risk - Stage 2

Loans 1,734.58 247.23
fily High credit risk - Stage 3

Loans - -

Cash and cash equivalents and bank dcposits
Credit rigk related o cash and cash cquivalents {other than eash) and bank depusits is managed by only accepting Lighly rated banks and diversilymg
bank depnsits and accounts in different banks across the cournttry.

Loans : .

Credit sisk related to borrower's are mitigated by considering collatecal's/ bank guaraniees/letier of eredit, from borrewer's. The Company closely
monitors the ercdit-worthiness of the borrower's through internal systiems that are configured from systemaue institational and project apprasal
process analysis to assess the credit risk and define credit bmits of borrower, thereby, hmiting the credir risk o pre-calculated amounts. These
processes include a detailed appraisal methodology, idenufication of risks and suitable structuring and credit sk mitigation measures.l'he Company
assesses increase in eredit tisk on an ungoing basis for amounts receivable that become past due and default is considered to have occurred when

Other (inancial assets measured at amortized cost
Other financial assets measured at amortized cost includes loans and advances to emplayees, sceurity deposits and others. Credin risk related to these
other financial assets is managed by monitoring the recoverability of such amounts continuously.
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b) Expected credit losses for financial asscts other than loans
i} Company provides for cxpected credit losses on financial assets other than loans by assessing individual inancial instrusnents for expecration of any
credit losses:

- For cash and cash equivalencs and other bank balances - Since the Company deals with only high-rated banks and financial institutions, ¢redit risk in
respeet of cash and cash cquivalents, other bank balances and bank deposits i evaluated as very low.
- [For investments - Considering the inverments are in muual funds, certificare of depsoits and Government sccurities, credic risk is considered low.

- For loans comprising security deposits paid - Credit risk is consileced low because the Company is in possession of the underlying assce.

- For other financial assers - Credit cisk is evaluated based on Company's knowledge of the credit worthiness of those pardes and tuss allowance is
measured for 12 month cxpeeted credit losses upon initial recognition and provide (or lifeume expected eredir losses upon significant increase in credit
risk. ‘The Company docs not have any expected loss based impaninent recognised on such assets considering their low credit risk narure, though the
recenciliation of expecred credit luss for all sub categories of financial asscts (other than loans) ace disclosed beluw:

Estimated gross Expected Expected credit Carrying
carrying amount| probability of losscs amount net of
As at March 31, 2022 at default default mpairment
. provision
Cash and cash equivalents 1,095.47 0% - 1,005.47
Bank balances other than above RI4.H2 O™y - 818.82
Trade receivables - [ - -
Security deposits 11.61 (138 - 11.61
Other inancial assees 5046 07 - S54.86
Estimated gross Expected Expected credit Carrying
carrying amount| probability of fosses amount net of
As at March 31, 2021 at default default impairment
provision
Cash and cash cquivalenis 1.861.66 0% . 1,861.66
Bank balances other than above 37728 0" 177.28
‘Trade ceceivables 17.70 0% 17.70
Security deposits 8.59 0% . R.50
Other financial assers 117.73 0% - 117.73

if) Expected credit loss for loans
The Company follows a ‘three-stage’ mode! for impairment based on changes in credit quality since initial recognition as summansed below:
A financial instrument that is not credie-impaired on initial recognition s classificd in ‘Stage 77 and has s credit risk continuously monitored by the
Company 1e, the default in repayment is within che range of 0 to 30 days.
IT a significant inereasc in credit nisk (‘SICRY since initial cecognimon is idenafied, the Ainancial instrument is moved to ‘Siage 2° butis not yet deemed
ter he credit-impaired Le. the default in repayment is within che range of 31w 90 days.
If the financial instrument is credit-impaised, the financial instrument 1s then moeved @ “Seage 37 e the delauln in epayment s more than 9 days

The Expected Credit Loss (1KCLY is measured at 12-month ECIL for Stage 1 loan assets and ac lifetime BCL for Stage 2 and Stage 3 loan assers, FC
the product of the Probability of efaull, Fxposure at Default and Loss Given Defaolt

Forward-looking cconomic information {(including management overay) is sncluded m detennining the 1 2-month and Lifeurne P FEAD and 1.GL.
‘ITe assumptions underlying the expected credic loss are menitored and reviowed on an ongoing basis.

Considering, the Company has started business from November 2017 and docs not have history and there are nes loan balances whieh has become
days past due and hence, provisioning norms are been used to make provision for loan asscis, with a background of managemeni overlay.

Asat Asat
Particulars March 31, 2022 | March 31, 2021
Gross loans in respeet of borrower's where no specific defaule has oceurred 29,230.68 2101539
Expected loss rate (1.89% 0.75%
Loans due [rom borrowers where specifie default has oceurred
Lixpected credit loss (loss allowance provision) 260.96 156.85
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Changes in the gross carrying amoant and the corresponding ECL allowances in relation to loans from beginniag to cnd of reporting

period:
Particulars Loans
Gross carrying amount as at April 1, 2020 13,882.30
Asscts origiated 688400
Net trausfer betwecen srages
Transfer (0 stage 1 -
‘l'ranslee to smage 2 249,10
‘Transfer to stage 3 -
Assets derccognised or collecred (excluding wrile offs) -
Write - offs (including death cascs) .
Gross carrying amount as at March 31, 2021 21,015.39
Assets originated
Ner rransfer berween stages 6,727.94
‘Transfer 1o stage | -
Transfer to stage 2 1,487.35
‘I'cansfer o stage 3
Assets derecognised or collected (excluding write of(s; -
Write - offs (including death cases) =
Gross carrying amount as at March 31, 2022 29,230.68
Reconciliation of lass allowance provision from beginning to end of reporting period:
Recongiliation of loss allowance Loans
Loss allowance on April 1, 2020 150.63
1 08 allowances on asscts orginated 0,22
Loss allowance written back -
Write - offs -
L.oss allowance on March 31, 2021 156.85
Loss allowances on assets originated 104.11
Loss allowance written back -
Wrik: - offs -
Loss allowance on March 31, 2022 260.96
¢) Concentration of loans

As al As at
Particulars Macch 31, 2022 | Marxch 31, 2021
Housing Loans 19,981.87 16,687.36
Non-Housing |oans 9,850.20 4,748.67
Add: Changes in fair valae 2z .
Less: Unamoriised processing fee 60363 120,04
Toral 29,230.58 21,015.39

B) Liguidity risk

Liyuidiry risk is the risk that the Corpany will encounter dilfieulty in mecting the olligations assocmted with iis financial habilities that ace scuded by

delivering cash or another hinancial asscr.

‘I'he Company's approach to managing liquidity is to ensure as far as possible, that i witl have sullicient fiquidity to meet its linbilities when they are

due.

Management monitors colling forecasts of d-¢ Company’s liquidity position and cash and cash equivalents on the basis of expecred cash flows. The

Company takes into acceunt the liguidity of the marketin which the entity uperates.
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(i) Financing arrangements
‘I'he Company had access 1o the following undrawn borrowing facilines at the end of the reporting period:

As at
March 31, 2022

Floating rate

As at
March 31, 2021

- Expiring within one year ((Financial Institutions- Floating raic) -
- Expiring beyend one year ((Fwangial Institutions - Floating rate) 2,500.00

1,000.00

2,500.00

1,000.00

The bank overdralt facilides may be drawn at any time and may be 1erminated by the bank with notice. The Company has fixed deposic lien against

book overdraft. Subject to the continuance of satisfactory eredir ratings, the bank loan [acilities can be drawn.

(i) Marturities of financial assets and liabilidcs
“T'he tables below analysc the Company's financial assers and labilities into celevant maturity based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows, Balances due within 12 months equal theic carrying balances as the

impact of discounting is not significant.

:isa:h 31,2022 Less than 1 year 1-2 year 2-3 year Mo;i:t::n 3 Total
Financial Asscts
Cash and cash cquivalents 1,095.58 - - 1,U95.58
Bank balances other than above 671.62 - - 147.20 H148.82
Loans 7.856.30 7,179.33 0,490.84 27.188.06 48,714.53
Trade receivables - - - - -
Other financial assets 62.47 - - - 62.47
9,685.97 7,179.33 6,490.84 27,335.20 50,691.40
Finaocial Liabilities
Borrowangs (other than debrt securities) 6,420.97 6,02t.25 4,664.23 6,419.66 23,520.11
Subordinated liabilitics 280.00 280.00 280.00 2,349.42 3,189.42
‘Trade payables 1.10 - - - 1.10
Other Ginaneial lizbilities 225.13 - - - 22513
Total 6,927.20 6,301.25 4,944.23 8,769.08 26,941.76
‘1:;:':11 31, 2021 Less than 1 year |2 year 2-3 vear Mo;i:‘::n 3 Total
Financial Assets
Cash and cash cquivalents 1,862.02 - - - 1,862.02
Bank balances other than above 238.45 - - 136.83 377.28
Loans - 5,664.44 5,169.82 4,676.55 20,871.64 36,382.45
‘I'rade receivables 17.70 - - - 17.70
Other financial assets 123.45 - 2.72 015 126.32
7,%06.06 5,169.82 4,679.27 21,010.62 38,765.77
Financial Liabilities
Barrowings (other than debt securitics) 4,016.27 3,719.22 2,998.73 498015 1571437
Subordinated liabilitics 280.00 280010 280.00 2,629 .42 3.409.42
Treade payables 23.56 - - - 23.56
Other financial hiabilines 159.07 - - - 159.07
Toral 4,478.90 3,999.22 3,278.73 7,609.57 19,366.42
- 7 3
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C) Market risk

a) Intercst rate risk

i) Liabilities
T'he Company’s policy is to minirmuse interest rate ¢ash Oow risk exposures on long-tenin hinancing, At Macch 31, 2022, the Company is exposed 1o
I'he Company’s palicy is ¢ h il k exp long-t h g AL March 31, 2022, the Company posud

changes in market intecest mies through bank borcewings at variable interest cates. The Company's investments in fixed deposits all pay Oixed meeest
raes.

Inserest rate rick expoinre
Below is the overall exposure of the Company to interest rate risk:

Particulars As at As at
March 31, 2022 | March 31, 2021

Variable rate borronvings 18,910.006 11,878.64

Fixed mte bomrowings 2,165.61 2,064.10

Totai Borrowings 20,975.67 13,942.74

Sensitirty

Below is the sensiuvity of profit or loss in intcrest ratcs.

. As at As at
Particulars March 31,2022 | March 31, 2021
Interest sensitivity®
Interest cates — nerease by 50 basis poinrs (50 bps) (¥4.55) (59.34)
Inteeest rtes — deceease by 50 basis ponts (50 bps) 94.55 59.3%

* Haolding afl etber rariables constani

i) Assels
‘The Company’s fixed deposits are carned at amortised cost and are fixed race deposits. They are therefore not subjeet to interest rate risk as defined an
Ind AS 107, since neither the carrying amount nor the future cash Bows will (luctuate beeause of a change i marketinterest rares.

40 Capital management
‘The Company’s capital management objeeuves are
- 1o ensure the Company’s ability to conlinue as a going concern
- to provide an adequate retuen to sharcholders
‘I'he Company monitors capital on the basis of the earrying amount of equity less cash and cash equivalents as presented on the face of balance sheer.

Management assesses the Company’s eapital ceguirernents in order to mantain an efficicnt overall fnancing structure while avoiding excessive leverage.
This takes into account the subordinartion levels of the Company’s various elasses of debr. The Company manages the capital structure and makes
adjustments to it in the light of changes in cconomic conditons and the ask characterisaes of the undeclying asses. [n order to maintain or adjust the
capital structure, the Company may adjust the amount of dividends paid to sharcholders, rerurn eapital to sharcholders, issue new shares, or sell assers
to reduce debr.

Particulars As a As a1
March 31, 2022 | March 31, 2021
Borrowings (other than debe securites) 18.910.06 11,878.04
Subordinated labilitics 2.065.61 206410
Other fnancial Labilities 225.13 159.07
Less: Cash and cash equivalenrs and Bank balances {(1,914.40) (2,239.30)
Total borrowings/nct debt 19,286.40 11,862.51
Equity share capital 10,000.00 9,500.00
Other equity 123.87 (175.57)
Total equity/Capital 10,123.87 9,324.43
Net debt 1o equity ratio 1.91 1.27

* Net debt includes debt securitics + borrowings {uther than debt securities) + subordinated liabilities + interest acerued - eash and cash cquivalents -
Bank balances ather than cash and cash equivalents.
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Assets hypothecated as securty
The careying amounts of asscts bypothecated as secuaty are:

Particulars March 31, 2022 March 31, 2021

Noo-current

First charge 20,035.07 11,791.89

Total non-currenr assets hypothecated as security 20,035.07 11,791.89

Current

First charge 2,863.18 1,640.22

Total current assets hypothecated as security 2,863.18 1,640.22

Total assets hypothecated as security 22,898.25 13,432.11

Company has hypothecated irs loan asscts as sceurity against borrowings.

Reconciliation of Habilides adsing from financing activities

‘The changes in the Company’s liabilifivs arising from fAnancing activitics can be classified as follows:

Particulars Borrowings Equ1ty. Share Total
Capital

Apnl 01, 2020 9,970.10 8,000.00 17,970.10

Cash flows (net): 3,956.81 1,500.00 5,456.81

Non cash: - . -

- Others 0.68 - -

March 31, 2021 13,927.59 9,500.00 23,426.91

Cash flows (net): 7,036.89 500.00 7,536.89

Non cash: -

- (Others 1.51 - -

March 31, 2022 20,965.99 10,000.00 30,963.80
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43 Marurity of assets and liabilities
In accordanee with [nd AS 1 Paragraph 61, whichever method of presentation is adopred, Company has disclosed amount expecled o be
recovered or sexled aftee moce than rwelve months for each asset aod lisbility line wem thar combioes amouns expected 10 be recovered or

sertled as follows:

March 31, 2022 March 31, 2021
Witbic Morc than Total Within Morc than Total
I2 months 12 months 12 months 12 months
ASSETS
Finaocial assets
Cash and cash equivalenrs [,(95.58 - 1,095.58 1,862.02 . 1,862.02
Bank balaneces ocher than above 671.62 147.20 818.82 238.45 138.83% 377.28
Trade ceccivahles - - - 17.70 - 17.70
Loans 3,703.05 25,266 67 28,969.72 2,708.94 18,149.60 20,858.54
Other financial asscts 62.47 - 62.47 123,45 2.87 126.32
553272 °  25,413.87 30,946.59 4,950.56 18,291.30 23,2486
Non Financial agsets
Curcent tax assees (net) - - - - 0.03 0.63
Deferred ax assers (net) - 10.09 10.09 - 49.66 49.66
Property, plant and cquipment . 2960 29.60 - 44.55 44,55
Intangible assets - 1181 11.81 - 14.76 14.76
Other non financial asscts 120.3% 433.25 553.64 75.26 200,13 276.39
120.39 484.75 605.14 75.26 310.73 385.99
TOTAL ASSETS 5,653.11 25,898.62 31,551.73 5,025.82 18,602.03 23,627.85
LIABILITIES AND EQUITY
LIABILITIES
Financial Liahilities
Trade Payables
toral outstanding dues of MSMIEs - - - 3.0 - 3.03
wtal outstanding dues of .
credilors other lghﬂn MSMEs 10 ’ 110 20.53 ) 20.53
Borrowings {other than debi securities) 4,637.69 14,272.37 18,910.06 2,799.14 L0795 11,878.64
Subordinated abilities 69.81 1,995.80 2,065.61 G9.04 1,995.06 2,064.10
Other Onancial abilides 225.13 - 225.13 159.07 - 15%9.07
4,933.73 16,268.17 21,201.90 3,050.81 11,074.56 14,125.37
Non Financial Liabilitics
Curreni tax habilities (net} - 8.7 8.07 - -
Provisions 0.87 44,20 45.13 1.88 97.70 T 99,58
Other non financial habilioes 172.76 - 172,76 78.47 - 78.47
173.63 52.33 225.96 80,35 97.70 178.05
TOTAL LIABILITIES 5,107.36 16,320.50 21,427.86 3.J31.16 11,172.26 14,303.42

NET 345.75 9,578.12 10,123.87 1,894.66 7,429.77 9,324.43
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Impact of COVID-19 Pandemic

The COVID-19 pandemic has continued to cause a distuption of the cconomic activitics across the globe including India throughoeut the
year. The Government of Tndia announced a lockdown during the first guarier of ther fnancial year o contain the spread of the virug
and various state governments and local starutary authoritics imposed restrictions on economic actvities in different parts of the counry
which continued to inpact Company’s nperatons including lending and collection activises.

‘In assessing the impairment allowance for loan portfolio, the Company has considered internal and external sources of informanon
available including indicators of dereriorartion in the macro-economic factors. Further, the managemenr has estimated the impact of the
nngeing seccond wave of the pandemic on it loan portfolio, based on reasonable and supportable informantion available till date and
consilering, perfnomance after the all the three waves of Covid, and has noted thar the exisnng provisioning levels are adequate ro cover
any further delinquencics. Given the unigue nature and scale of this pandemic, its full extent of impacr on che Company’s operanons and
finzncial metncs, more specifically on the borrower's ability to service their obligatnons on a timely basis, will depend oo the severity and
duration of the pandemic as well 35 on highly uncertain future developments including governmental and regulatory measures and the
Company's responses thereto. Accordingly, the management’s estismate of impairmient losses based on vanous variables and assumptions
could cesult in actual credit loss being different than that being estimared.

“The Company has assessed the impact of the pandemic on its liquidity and ability to rcpay its obligations as and when they are due. The
Company has considered irs corrent liquidity position, expected inflows from various sources of borrowings and stimulus packages
announced by the Governmenr of India. Based on the foregoing, management believes that the Company will he able to pay its
obligations as and when these become due in the foresccable future, The impacr of the pandemic on the operations of the Company is
significantly dependent on uncertain future cconomic conditions,

Estimation of uncertaintics relating to the global health pandemic from COVID-19:

The Company bas considered the passible effects that may cesalt from the pandemic relatiog to COVID-19 on the carrving amounts of
reecivables, investments, property plant and equipment and intangible assets. In developing the assumptions relating to the possible
future uncertainties in the global economic conditions because of this pandemic, the Company, as at the dare of approval of these
financial statements bas used internal and external sourees of information including credit eeports and relared information, cconomic
forecasts and consensus cstimates from macket sources on the expected futace performance of the Company. Given the dynamic naruse
of the pandemic siruacion, these estimartes ace based on early indicarors, subjeer to uncerrainry and may be affected by the seventy and
duration of the pandemic and the actual impact of the pandemic, including povernmental and regulatory mecasures, on the business and
financial metrics of the Company {including creclit losses) could be different from that estimaced by the Company.

Loss allowance for loan receivables and other receivables

The Company determines the allowance for ¢eredit Insscs based on historical loss experience adjusted to ceflect cuerent and estimated
fufure cconomic conditions. The Company congidered current and anticipated future cconomic conditions. o caleulating expected credit
loss, the Company has alse considered credit ceporrs and other related ceedit information for its customers to estimarc the probability of
default in feture in futuce and has raken into account cstimates of possible ¢ffecr from the pandemic eelating to COVID -19.

Revenue from operarions

‘I'he Company has evaluated the impact of COVID — 19, Dae to the nature of the pandemic, the Campany will continue to monitor
developments o identify significant uncermingies relating o revenue in future periods.

Impairment assessment of Property plant and equipment, intangible asse1s

The Company is engaged primaly in providing affordable housing finance scrvices i the northern region [ndia. Considering the nature
of business i Company docs not have major PP&E assers. \Reasonable scositivitics in key assumptions conseguent 1o the change in
estimated future economic conditions on account of possible effects relaring to Covid 19 15 unlikely to cause the carrying amount 1o
exceed the recoverable amount of the ¢ash generating unit.

Credit risk on cash and cash equivalents
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The cconomic consequences and uncertainties resulting from the Corenavirus itsclf or from actions taken by govemments and the
company fo respond to the outbreak may have an impact on contingent liability, Liabilines previously meenng oc not meeting the

definirion of a contingent liabitity may need to be reconsidered for the purpose of disclosure in financial statement. Same has been duly
considered by the management.
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Disclosure of Schedules to the balance sheet in compliance with the RBI Master Direction

4 DOR.FIN.HFC.CC.No.120,/03.10.136 / 2020-21 dated February 17, 2021

A) Liabilites Side

(b} Loans other than (1) above

Particulars Amount Amount Overdue
Quistanding (in Lakhs)
(in Lakhs)
1) Loans and advances availed by the HFC inclusive of interest accrued thereon
but aot. paid:
(a) Debentures « Seeured 2065.61 Nil
: Unsecured Nil Nil
(other than falling within the meaning of public deposits®)
(b} Deferred Credits Ni Nil
{c} Verm Loans 1890038 Nk
() Inter-corporate Yoans and borrowing N Nil
¢) Commercal Paper Nil Nil
{f) Public Leposits Nil Nil
(8) Other Loans (specily nature) Nil Nil
2) Break-up of (1)(f) above (Qurstanding public deposits inclusive of interest
accrucd thereon but not paid):
(3} In the form of Unsecured debentures Nil Nif
(1) In the form of party secured debentures i.e. debenrures where there is a shorefall i
the value of security Nil Nil
() Other public deposits Nil Nil
B) Assets Side
Particulars Amount
Custanding
(in Lakhs)
3) Break-up of Loans and Advances including bills reccivahles [other than those included in {4)
below]:
{a) Sccured 29230.08
() Unseeured Nil
4) Break up of Leased Assets and stock on liirc and other assels counting rowards asset financing
activities
(1) Lease assets including lease rentals under sundry debturs
(a) Vinancial lease MNif
(5} Operanng lvase Nt
(i) Srock on hire including hire charges under sundry debrors
{a) Asscts on hire Nil
) Repossessed Assels Nl
(i) Other loans eounting owards asset financing activities
(7)) Loans where assets have been repossessed Nil
Nil

\ ,."'
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5) Break-up of Investments

Current Investments

1) Quoted
i} Sharcs
(a) Equity ™l
(b) Preference Nil
i} Debentures and Bonds Nil
) Unats ol mutual funds Nil
) Government Securities Nil
v) Others Nil
b} Unguored
1) Shares
o) liquity Nil
() Preference Nil
) Debentures and Bonds Nii
i) Units ol mutual fuads Nil
iv) Government Securines Nil
vy Others Nl
lL.ong T'erm investments
) Quoted
1) Shares
{2y Equity Nil
() Preference Nil
1} Debentures and Bonds Nil
1) Units of mutual funds Ni}
iv) Gavernment Sccuritics Nl
v) Others Nil
b) Unguoted
i) Shares Nl
{n) Cquity Nl
) Preference Nil
i} Debentures and Bonds Nil
i) Units ol muiual funds Nil
1¥) Gavernment Sccuritics Nil
v) Others Nil
6) Borrower group-wisc classification of assets financed as in (3) and {4) above:
Category Amount net of provisions*
Secured Unsecured Total
13 Related Parctics Nul Nil Nil
(2) Subsidiaries Nil Nil Nil
(b} Companics in the samg group Nl Nl Nyl
¢} Orher related partics Nt Nil Nil
2) Other than related parties 29,139.81 Nil 29,139.81
Total 29,139.81 Nil 29,139.81

* provision considered above i pravision as preseribed i RBUdi-eenions.
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7) Investor group-wisc classification of all investments {curtent and long term) in shares and securitics (both quoted and

unquoted) :
Market Value / | Book Value (Net
Category Break up or fair of Provisions
valuc or NAV
1} Refated Partics Nil Nil
{2) Subsiliarics Ny Nil
(b) Companics in the same group Nil Nil
() Other related partics Nil Nil
2) Other than related parties Nil N
8) Other information
Particulars Amount
1) Gross Non-Pecforming Asscrs Nil
{2) Related partics Nil
{b) Other than related partics Nil
(i) Net Non-Performing Assels Nil
) Related parties Nil
() Other than celated parties Nil
{iii) Assets acquired in satisfaction of debt ) Nil

46 Disclosuee pursuant to RBI notificabon daled Seprember 24, 2021 on “Transfer of Loan Jixposures” are mven below :
a) Ihe company has tunslereed loans amounting T1,889.86 takhs duemg year ended March 31, 2022 under Direel Assignment.
b) The company has not teansfeered or acquired, any steessed Toans duding nine months ended March 31, 2022,

47 No Resolution plan have been implemented under Resoluton framewaork - 2.0 dated May 21, 2021, hence no diselosure is cequired.
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Discl on pl with Pr pal b criteria in accordance with the RBI Master Direction DOR.FIN.HFC.CC.No.120/ 03.10.136/2020-21 dated February 17, 2021
As at As at
March 31, 2022 March 31, 2021
Financials assets in business of providing finance for housing 19,590.08 16,350.00
Financials assets in business of providing finance for housing to Individuals 19,590.08 16,350.00
Total Assets (net of intangible assets) 31,010.83 23,613.09
% of financials assets in business of providing finance for housing to total
assets (net of intangible assets) 63.17% 69.24%
% of financials assets in business of providing finance for housing to
Individuals to total assets (net of intangible assets) 63.17% 69.24%
Disclosutes in accordance with the RBI Master Direction DOR.FIN.HFC.CC.No.120/03.10.136/2020-21 dated February 17, 2021:
Reserve fund u/s 29C of NHB Act, 1987
As at As at
March 31, 2022 March 31, 2021
Balance at beginning of the period
1) Statutory Reserve as per Section 29C of National Housing Bank Act, 1987 6.02
b) Amount of Special Reserve u/s 36 (1) (viii) of Income Tax Act, 1961 taken into 20.80
account for the purposes of Statutory Reserve under Section 29C of NHB Act, 1987
Total (A) 26,82
Addition / Appropriation / withdrawal during the period
Add:
2) Amount transferred u/s 29C of the NHB Act,1987 6.90 6.02
b) Amount of Special Reserve u/s 36 (1) (viii) of Income Tax Act,1961 taken into account 53.85 20.80
for the purposes of Statutory Reserve under section 29C of NHB Act, 1987
Less:
2) Amount appropriated from the Statutory Reserve u/s 29 C of the NHB Act 1987
b) Amount withdrawn from the Special Reserve u/s 36 (1) (viil) of Income Tax Act,1961 which
has been taken into account for the purpose of provision u/s 29C of NHB Act, 1987
Total (B) 60.75 26.82
Balance at the end of the period
a) Statutory Reserve as per Section 29C of National Housing Bank Act, 1987 12,92 6,02
b) Amount of Special Reserve u/s 36 (1) (viil) of Income Tax Act,1961 taken into 74.65 20,80
account for the purposes of Statutory Reserve under section 29C of NHB Act, 1987
Total [A+B] 87.57 26.82
Investment
As at As at
March 31, 2022 March 34, 2021
a. Value of investments
(1) Gross value of investments
(a) In India .
(b) Outside India
(ii) Provision for depreciations
(a) In India
(b) Outside India .
(ii) Net value of investments
(a) In India
(b) Outside India
b. Movements of provision held towards depreciation in investments
(©) Opening balance -
(1) Add: Provisions made during the year -
(iif) Less: Write-off/written-back of excess provisioning during the year .
(iv) Closing balance .
Capital
As at As at
March 31, 2022 March 31, 2021
Capital to Risk Asset Ratio (CRAR) (%) 60.65% 90.16%
CRAR-Tier I Capital (%) 51.60% 7411%
CRAR-Tier II Capital (%) 9.05% 16.05%
Amount of subordinated debt raised as Tier- IT Capital 1,400.00 1,795.06
Amount raised by issue of Perpetual Debt Instruments Nil Nil
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([¥) T company bas no transactions/exposure m any type of denvitives m the curreng and previous year. The company has ne unhedged foreigy currency exposure on March 31, 2022 (March
3,22 Nl

¥} The Campuny s nar osterred intu wly secunnsinen rnsaguon from incephon ull reponing dace.
(YT} The Company has not sold any lineseial asseis 10 Securtisation/ Reconsimenon Company For asset revonsiuchon from mceprion bl reparong slae

(¥1[) Dcwmile of Aesignmend trangactions uodcrtaken by the Company:

Fot tbe year eatled  For the year caded

March 11, 2022 March Jt, 2021
Mo. of accounts . ESFET] ETIET
Aggregare value (nen of provisions) of sccemits 2ssigned 1,889.86 1,847.61
Apgregmue congideralion 1,889.80 1,847.61
Adiknonal consideraten relizd o respect ol accouncs ensferced w eardice years . .
Aggregare gain /loss aver net book vadue - -
trrerest spread recognized i the sruement of profit and loss dunng the year 21086 JRENL
(¥T11} Dewils of noo-performiag financial assews purchase:d /enld
1} Details of non-perfommung financil assets purchased:
‘e company has nor purchased oon-perfornung fnanced ases i he current and prevous year.
) Deads of aon-performng, fnancial gescrs sold:
The company has not rold non-perfomning financial assers in the curcent znd previous year.
(TX) Ascets Liability Management
Maturity parern of certain icerns of asscta and liabilities as a1 March 31, 2022
Liabilitcs -
Depausits Borowiogs  Marke1 Bamrowings Forcign Curreacy

fram Bank Liabilities
Tday 10 7 days - 10390 EERRY .
B days w0 3 days - - o307
13 days e M0/ 31 duys - - 13007 -
Over one imonnth 1w 2 monihs . 2860 .
Qver 2 manths upio 3 manths . 7356 uan
Chver ) months 1o 6 monihs. - 208.99 93334
Chver 6 months o 1 yoar - 62995 188299 -
Oner | year ro 3 yeacs - 2,516.62 6.068.38 .
Cher 3 years o 5 yeans - 2007 47 4,075.01
Owver 5years to 7 years - 54691 851.0%
Qver 7 years to 10 years . - -
Over 10 years - - .
Total - 6,147,B0 14,818.19 -

Asgets
Advaances Lavesiments (FDg) Foreiga Currcacy
Asscts
1 day <o 7 days - W2 500.28 -
8 days 10 14 days 2L - -
15 days to 30/31 days 60,48 -
Over one month 1o 2 manthy 308.56 - -
Cver 2 months upto Jwaonihs 31430 .
Over 3 months ro 6 months 23561 47129
{ver 6 months o | year LR41.99 25033 -
Over 1 year o 3 years 6.990.70 147.20 -
Orver 3 yeans ro 5 years 629714 -
Over 5 yours to 7 years 504813 -
Over 7 years to 10 years 6, %070
Oner T years
Touwal 28,969.72 1319.10
Maturity patcern of cortain items of agsets aad liabilivies as a1 March 31, 2021
Liabilices
Depogits B ing Marker B ing Foreign Currency

from Baok Liabilitics
1day ro 7 duys 42,71
& diys to 14 dlays . ELRe]
15 days 1o 30/ 31 days - 1737 105.86
Over one monih w0 2 moaths 100,00 17191
Over 2mondis upro 3 months - 23935
Over 3 moniths ro & months ' - 65.83 4338
Over &b menths 1o 1 year . 131 68 1.208.61
Over | year 1o 3 years . 52604 4L
Over 3 years 10 5 years - 160.64 271997
Over 5 years w 7 years - SBT3 29615
Over Tyears W 10 years -
Ower 10 years - - - -
Toal - - 1,300.87 12,641.87 -
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Ansces
Advences Investmenw (FDs) Forcign Currency
Aascts
1 dday oo T days 19.50
B days ro M duys MU TS -
15 days 1o /31 days .30 1301 49
Chee one month te 2 monils, 21 64
Over 2months upro 3 months 204007
Orver 3 months to 6 months 63777 -
Ovec 6 oonths ta | year 1,284.72 23845
Ower | year 1 3 years 44935 -
Over 3 years tw 5 years 421041 13883
Uher Syears o 7 years A7l
Over T yeun te 10 years ER AL ] -
Ovee 10 yeies 60347 -
Total 20,858.54 1,678.77 -
Expogure 10 Real Esiate Seceor
As al As ay
March 3, 1022 March 31, 2021
Ditect cxposure
i) Residential Morigages-
Lending fully securcd by morrgages on recidential propey tharis o will be oceupied by the bortower ar Han o rennal; 24969.72 208554
i) Commercial Real Estatc-
Lending sccwred by mangages on cominercial real estates (office bulkdings. rerail space, muliipurpose commercil premises, -
muln-fanily residensal buddings, multreernnd commercat proaneses, mdustrod ue warchouge space, horels, land aequsinen,
developmenr and consinucuien, ctc). Exposure dso inclode non-fund hased s
iii) loveaten o in Mongage Backed Sccuricies (MB3S) and ather securitised exposures.
. Rexitleninl
L. Cominereal Rewd Estae -
Iadirc?t Exposure
17und Diated and nen-fund based expesures on Nagonal Hotsug Dank (81 and Howsing Fatace Companes (HECS) - -
Toul 28,9569.72 20,8538.54
Expasure o Capital Murket
Asat As at
March 11, 2022 March 31, 2021
Diseet investinent in cquty slures, cunverible bends, convertible debentures and wirs of equity-oriented monl funds the -

comus of which i nol exclusively irvestod m corparate debr,
Adlvances against shares S honds £ debemivnes o otlier secarities o un ckean base 1o pdrewduals for nvestment n shares

(nctuding [1PGs / BSOPs), conveenble bonds, comveannle debentures, and units of equiny-onented mueual funds;

Advanaes for any other purposes where sharey or canvertible hnnds or canvernble debenmrms or units of cquiy onented

mutuz funds are 1aken as pramary secueiny

Advances for any other purposes 10 the cxrenr secured by e collareeal security ef shases o converable bonds ur

convenible debentay or vnis of equiy cricnted munial funds 1e where the primary secunty other than shares /

cemverille bonds / convertdsle debentures / wines ol cquity oriented mutuad (s does not fully cover the advaatves:

Sccurcdd and tnzecured alvances 1o siockbokers and guamntees isocd oo beliad £ of stockbrokzrs wid ket mokens,

Lonans suactioned (0 corperates agpinse the seouriry of shares / bands / debentures or other secorites of on clean basis Toe -
mecting promoter’s contrdauhan 10 the ey of new companws n anncipann of mEsng reseues,

Bridge luans w0 compranics agiamst expected ety lows / issues:

All esposures 10 Venhure Capinal Fuads (xath regsiered and un

Towl Exposure 10 Capital Market

The Comprny e net fanced any paeem conpany product rom mcepoon ol ceporing daie

The Expsare ry 4 singde horawer and gronp of bormwer does ot eseved e lime sopudaned by the NEIREL prudenial nomis appheabile s FIFT
‘The Exposure 1o Unseoured Advances is Nib (YN

The Company has Nil exposune (VNI w any goup company aiggad el esmte busimess

Peniltics imposed by RIY wd oder Regulvars
+ Nu Penal-ies have been impased by RBY and other Regarore ducing the FY 202192

Details of Singde Borcawer Limat S/ Group Burrewer Lunit (GBLY exceeded
- The Companty has not exeved Single Borrower Limie {(SBLY/Group Borrawer Limut (GDL) ws sce by RBI during FY 202122

{XVII) Disclosure on frauds pursuam @ RIM Master dieecrion

- No Mrud has been deteees! and reported durmyg, 19 2021-22,



Satiz Housing Finance Limiced
Nouca forming pan of Financial S1aiemenis for the year ending March 31, 2022
(All amounle io rupees in kakhs, voless stated ocherwise)
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Miscellanecus disclosures in accordance with che RBI Master Direction DORFIN.HFC.CC.No.120/03.10.138/2020-21 dared February 17, 2021

The Company has following Regsiranans effective as on March 31, 2022

Registralion Dacc of Valid upio Registered as

Tssuing Authority No., ilany regisimation

Housing Ginance
sion witho

. H 3 411
Nacioail Housng Bank olal 7 a7 PUINSSIeN L el

pulile depasns.

Disclosure of penaltice imposcd by NHB/RBI and other regulators
Druring FY 2020-21, there were no penallies inposed by NFHB/RBL and other wegulatocs (TN

Rclated party transactions are disciosed in Note 36
Group Stochure

Sacin Creditcare Nerwork Limited
gt

o o

100 Py

P T s

Satio Housing Finaoee Limited Satiov Finservy Limiled  Tamashoa Financial Services Limited

Rariogn assigned by credit raling agencics and migration of ratinge during che ye&

Natwre of Borrowing, Rating / Oudook

CARE Rarings Lud
Jong Tern - Dank Bormwings CARE DRD+ (CE)
Long Term - Non Convenible Debentures CARE BDB

There has been no change in credu oatiog during the year
Remuncradoo of Directors
Denads ol Remuncratem of Durectons are disclosed in Form Ko MGT - 9 as pare of anm:l report

Managemear
Detals of Management s provided in annud repotr wider e hewd Management iscussion and Aoalyss neport

Nect Profit or Loas foc the period, prior period items and changes io accounting policicy
There e 0o pror peeod ems that have matcesl anpact o the correnr vea's peafitand Ioss Thete s 0o Lhange w accountmg poler dunng the curcent finanged yeur

Revenue Recognition
There have been no instnces i which revenue meogniton has been posrponed pendding the resolution ol sygificant uncectunics,

Coasolidaced Financial Swicmears (CF5)
The Company docs not ivave any sabsidiacy oc assockire, hence CFS is not applcable 1o the Company

Additiona) discloanres in accordanee with the RBI Masier Dircciion DO!R,FIN.HFC.C&_ND.LH/UJ.IU.BG{MM-H dated February 17, 2021

Provisions and Contingencies

Ag at As al
Break op of 'Provisions and Cootingeacics” shown woder the bead March 31, 2022 March 31, 2021
Expcaditure io Profit aod Loss Accoool
Provisions for deprecalion on Investment -
Provision towards NPA -
Provinon made 1owards Income s 8283 334
hher Provision and Contngencics (with details) - -
Provision for G ratuty 1307 [R31L}
Provision {or compensaced absoees {33.97) RNt
Pmuwion for Sandacd Assers (widh detads ike teaser lown, CRE, CRG-RH eic ) 104 11 6.2

*Provision for Stsdand Agsers NI amount Yo CRIE, CRIZ-RH




Szun Housing Pinsnce Limited
Notes lorming part of Finaacial Stasements for the year cadiog March 31, 2022
(All ampunts in rupeey in lakhs, unless smaed otherwise)

Break up of Loana & Advances & Provisions thercon
Housing Non-Housiog
As ac Asal Apar As at
March M, 2022 March 31, 2021 March 31, 2022 March 3, 2021

Suedard Assers

) Total Cumianding Amount 19,590 08 16350.00 0,640 60 16652
b} Provsons made 1138 121.86 7138 390
Sub- Stndard Asicis

a) Towl Quistanding Amount -

&) Peovigions made

Doubiful Aasers - Calcgory !

a) Tutal Oursranding Amount

b) Peuvisions made

Doubdul Assea ~ Category 11

4} Total Questanding Amount - -

b) Provisims rmade R _

Doubdul Asscis — Calegory 111

) Toral Quistanding Amount - . -
1) Provisions made . . -
Lais Asaecs

1) Torl Qutkinding Amounr - -

B} Provisins mude . - -
Toul

2) Toral Qurstanding Amount 1%,590.08 16,350.00 9,640.60 4,665 3%
b} Peovisions mucle 183.38 121 86 T2.58 34.9%

() The Company has not made any dravdown of rescoves during the peciod (PY: Nil)
@11} Concenmation of Public Deposhs, Advances, Exposurce and NPAs

{i) Concenmation of Public Deposits (for Public Deposit kaking/ holding HPCs) - The Company it 4 non-teposic 1zking housmg finance Company

(il) Coocencration of Loans & Advances

Ap ar Asal
March 31, 2022 Maurch 31, 2021
Tal Loans & Advanees 10 maenty lugust borrowers 115673 1,054 25
Percentuge of Ladns & Advances o twenty birgest borruwerns @ Tora) Advances of the MFC RRUA S0
(iii) Concentmlion of all Expesurc (includiog off-balance sheet cxposure)
Asal Ag at
March 31, 2022 March 31, 2021
Teral Exposure to twenty largest bormers / customers? 13658 L1GiLd]
Peccentage of Exposure (o twenty kugest borcuwees / customers ro Torad Laposuce of the HIC on bomowers / customers 167% 5.52%

(iv) Conceatration of NPAa
The Company does nor have any NI'A 25 on 31 March 2022 (PY: Nil)

(v} Secior-wisc NPAs
‘The Company does not have any NPA as on 31 March 2022 (PY': Nil)

{TV) Movement of NPAs
The Company does not have sy NIPA a on 31 March 2022 (V2 NiJ)

¢¥) The company docs not have averseas asset a8 on 3 March 2022 (PY; N

(¥1) The Company has nor sponsored any SP'Vs fmm incepuion till reponing dale




Satin Housog Finance Limiwd
Noles (grming part of Finandal Statements for che year eading March 31, 2022
(All sAmoynts in rupeed in lakhe, uniess staled otherwisc)
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Discl e af C plaints in accerdance with the RB1 Master Dircction DOR.FIN.HFC.CC.Ne.120/03.10.136 /2020-21 datcd February 17, 2021
Pariculars For the year coded  For the period ended
March 31, 2022 March 31, 2021
a) Na. of complamns pendug at the begannng of the penod -
bj No of complaines recen ed duang the pereod I 3
¢} No of camplaints redecssed durnyyg the peraal ] 95
U} No. of compluats proding Al the end of e peaod
Disclosure of details as required under nodfication issued by RBI daced March 13, 2620, RBL/2019.20/170, DOR {NBFC).CC.PD.Ne.109,/22.10.106 /2019-20.
Assct Gross Loss .
clagsificatio | carryin Allowances Net Carrying | Provisions required Diflerence berween
Asset Classification u¢ per RB1 Norms OB (Provisioos) s YR | TEOVISIONS TEQUIRET 33y 4 A 109 Provisions
n ag per lod | Amount as . Amoual per IRACE Norms -
AS 109 per Tnd AS required vader and IRACP Norms
Ind AS 103
) @ o) @ B=3)-(4) (6 ()= 14)-(6)
Performing Asiels
Standard Seagee 1 2741t 024 27,393 67 8301 16.63
Sragy 2| 173458 15453 1,576.03] 3.20 15327
Subrotal 29,230.68| 266.9%6 23,969.72 90.87 170.09
Nen-Performing Ascers {NFA)
Subsrndaed Sruge 3 NIL MIL ML MIL NIL
Doubrtyl - ap ta | year Srage 3 NIL NIL NIIL, NIT. NIL
112 3 years Srage 3 NI NI NIL N, NI,
More than 3 vears Stage 3 NIL Ml NIL NIt NIL
Subtotal for doubrtul NIL I NIL NIL NIL
lLoss Stage 3 NIL NIL Mil. NIt NIL
Subtotal for NPA NIL NI1L NIL NIL NIL
Orhwe ihems puch ws guacanives, lean commitments, civ which ace m the scope Stage ) NIL NI NIL NlL NIl
uf Ing AS 169 bur not covered under curenr Income Recogninen, Asser Stage 2 NiL NIL, NIL Wil NI
Classification and Provisioning (IRACP) norms Stage 3 Nil. NIL| NIL NIL NI
Subrowal NIL NIL| NIL NIL BIL
Swgel 27,4%.11 10244 27,393.67 85.61 1.8
Total Stage 2, 1,734.58 158.53 1,576.05 5.26 1584527
Srage 3 NIL NIL NIL NIL NIL
Toal 29.250.68 260.96 28,969.72) 90.87 170.09
Durng the penod ended March 31, 2022, Compiny has recerved mreres subsaly wnder CLas aeme of Centei Govemment thoowgh NI of INK 16279 Lakhs and oulsed INR 3320 Lakhs
through upimur cradit given to resepeuve cligihle borrowees” socouns. Unurilised amount of (MR 13159 Lakhs will be unihze thiough upfeont ceerlit v esepeive ehynbile boreawers aceount with
m prescribed nmclugs.,
The Company has not charged reeest on nierest te any ¢f ik horcowers dunng the merarenum penod w view of RBI Nonficanon dared 7 Apai 2021
Dischosure of Liguidicy Risk a8 on March 31, 2021 2¢ required under RB1 notification DOR.NBFC (HFC).CC.No,11§/03.10.136/2020-2 darcd Ociober 22, 2020
i) Fuading Concentrarion bascd on signilicant counterparcy
5
Sr. oo, | Amouat(Re. % of Tota) % of Toual Liabilitics
No, Counserpanties | In Crores)* Deposits
| 3 8348 N A 30.80%
Now:
1 ocluded only Pancipal ameunr.
2. “Symdicans Counterparty” s defmed a4 singhe counperpasty o group ol vonnecred o affilsred counterpacties accouning n aggregce foc more s 1% of the KHNC.NDSEs, NBECDs
el labilitics and 107 fur other non-deposit takarg MUIFCy
1 Turd Luluities has been computed as Totad Assets less Bgaity shaee capimal less Reserve & Surplus and compunad busis exeant ceglbatery ALM guidelines
i) Top 20 large deposits (amount ia Ks. Crare and % of fotal deposita)
- N e Company o aegisiered with KD as Non Depysir aceptng HEFC
i) Top 10 borfowings {amount iu Rs Crores & % of ratal borrowings®)
%
Amount (Rs crorc) ' oI’Tfu:I
Borrawiogs
179 29 85.51%%
Note: Induded only provaipal smount uid gonsidered base suistanding amoun)




Sadn Housing Finnnce Limited
Nazies forming pan of Finaocizl Staremenis for the year codiog March 31, 2022
{All anouncs in rupces in fakhs, unlees stated otherwise)

) Punding Concenmation based o signiffcant juscrument / produc:

. Number of Amoung s
Nuomc of the instrumeat/ product Counterpardes {Fos fa Cromg) % of Towal Liabiliries
Long, Term Loans L4 1894 B4
Long Term NCLY 1 k) %.33%
Shoet Term NCD N e
Shoe Tem lows Wil 0%
Commercn Papec N i
Tou 13 BT ]

v]) Sieck raues.

Cummyrcial papers as a %% of tatad labditivs

Commcreed pupees 355 2 % of il rssers

Non-vonvertible debamiuncs {ongmal maruniry al less than one year} as 4 % of el babidnes

Non-convertble debentares {onginal manurity o less than one yeun) 05 a % of tord Assers

Chiher shoer-reem habibises as a0 % of wtal labdities

23N

Onher shoa-teom lalnhite s as u %% of woral assers

16 18%,

vi) lostilutienal set up for liquidity risk management

The Compuny has well detined ALM poliy which covess vanous sspacts of hguidity ok munigement,

ALECO provides gudwice ad duections i erms of uderest rate, Tguidiey, fending sources. and vivestmiens of surplus fuds,
The Asser Labidity Marsgerent Comzmitee, wier adu, ceviews (he assel by profle, ask mononng svstem, iguidny ssk nsiuggment, fundug wd capud plaunng, wd contngengs phuauig

57 The Company does nor haw: any oint reonures aid ovecscs sullsalmngg

58 The Company has nordone any busiess redaed 10 msuence broking/agenes. hence 1o fees/brokeruge has been recennd w respact of such busuness during ihe cuerent and previous fwancial

year

59 The Company hus nof weewed any nutice wider st ton 1421 of Invome Tax At 1961 dunng the curgent fnanvel vear.

60 The Company s nor any exposure/loans sggnsr Gold and Shares
6%  Foreign Remitiance

1. Eaming (remieance mwandy o poreign curmency for the perod eoded 31 ATarch 2022 5 1300 (PY: Nd)

2 expendiuce (eomimance oursand) i forem vurceicy for e peod ended 31 vlaech 2022 5 N ({PY: Rd)

62 Previous your fguna have bevn agrouped frevlassilad wheres e vonsdednd necessacy to mude diesa i e iy thar 6f the cureent vear

For Rajecy Dhatia & Associares.
Charwcred Acconnlants
!'.rq-,'l H.lgi.s'l.uiuu Boad 02ZITT6N

- = L o
5 H P Singh
, acnner Drcctor)
M. No. 553420 B3 0035175

Wesky -

Prince Kumar

Phae: Gurugram
Dare. Apal 27, 3022

/ ! {Compuny Secrerary;
Farnd ACS: 4105

For and on behall of the Board of Direcrors
Latin ITousing Finsnce Limied

Mo
AmiiSharma  Anil Kum V

(MY & CEOY {Dhieecior
[ 31H II.-I. FO2GITIY

wclafi Bharma
(Chiaef Funancd Offiver)




