
 

 

 

Satin Creditcare Network Limited Successfully Completes 

Preferential Allotment Of Rs. 225 Crores 

New Delhi, January 27, 2022 | Satin Creditcare Network Limited, a leading microfinance institution, 

has secured Rs 225 Crores by the way of  

 Allotment of 30,76,916 (Thirty Lakh Seventy Six-Thousand Nine Hundred and Sixteen) equity 
shares of face value of INR 10/- (Indian Rupees Ten only) each ("Equity Shares") fully paid-up, 
for cash at an issue price of INR 81.25/- (Indian Rupees Eighty-One and Twenty Five Paisa only) 
per equity share (including premium of INR 71.25 per equity share).  

 Allotment of 2,46,15,384 (Two Crores Forty-Six Lakh Fifteen Thousand Three Hundred and 
Eighty-Four) fully convertible warrants ("Warrants") at an issue price of INR 81.25/- (Indian 
Rupees Eighty-One and Twenty-Five Paisa only) per Warrant, convertible at the option of the 
Warrant holder, in one or more tranches, within eighteen (18) months from the date of 
allotment into equivalent number of fully paid-up equity shares of face value of INR 10/ each 
of the Company, on a preferential basis. 

 

The Company has allotted a total of 30,76,916 shares (i.e. 7,69,229 Shares each) to a group of investors 

namely Aarti Agrifeeds LLP, Adesh Agricare LLP, Adesh Agrifarm LLP and Trimudra Trade & Holdings 

Private Limited.  

The Company has also allotted a total of 2,46,15,384 warrants (i.e. 1,23,07,692 warrants each) to 

Trishashna Holdings & Investments Private Limited (Promoter & Promoter Group) & Florintree 

Ventures LLP (Non-Promoter) at a convertible option in one or more tranches, within eighteen (18) 

months from the date of allotment into equivalent number of fully paid-up equity shares. 

Satin will use the funds as growth capital to boost its position in the lending ecosystem and to 

accelerate its strategic priorities.  

 

Commenting on the allotment, Mr. HP Singh, Chairman & Managing Director of Satin Creditcare 

Network Limited, said 

“We are pleased to welcome the marquee investors who strongly trust in the growth and potential of 

the Company. We at Satin are very humbled by the opportunity, as this investment will not only help 

us to meet our medium-term goals but also help in accelerating our long-term strategic priorities, and 

driving the Company’s growth. This fundraise of INR 225 Crores will help us recuperate in these 

uncertain times. These investments reaffirm the faith the market has in Satin even during these 

challenging times that it is well poised to deliver profitable growth over the long term while focusing 

on portfolio quality. 

 

 



 

 

We at Satin are well-capitalized and this fundraise will further help us augment our capital. We believe 

that our healthy financials complemented with a strong recovery path makes us well-positioned for 

achieving sustained growth momentum in the coming years as we continue to focus on business 

growth in diversified sectors while maintaining our leadership position in the sector.” 

 

About Satin Creditcare Network Limited  

Satin Creditcare Network Limited (SCNL or Satin) is a leading microfinance institution (MFI) in the country with presence in 
23 states & union territories and around 83,000 villages. The company mission is to be a leading micro financial institution 
by providing a comprehensive range of products and services for the financially under-served community. The company also 
aims to lead in gender empowerment by leveraging on technology and innovation that forge sustainable strategic 
partnerships.  
 
The company also offers a bouquet of financial products in the Non‐MFI segment (comprising of loans to MSMEs), a housing 
finance subsidiary, and business correspondent services and similar services to other financial Institutions. Taraashna 
Financial Services Limited is a business correspondent company and a 100% subsidiary of SCNL. In April 2017, SCNL 
incorporated a wholly owned housing finance subsidiary (Satin Housing Finance Limited or “SHFL”) for providing loans to the 
affordable housing segment. In January 2019, received separate NBFC license to commence MSME business, Satin Finserv 
Limited. As of September 2021, SCNL had 1,279 branches and a headcount of 12,910 across 23 states and union territories 
serving around 29 lakh clients.  
 
Disclaimer 

This document may contain certain forward-looking statements within the meaning of applicable securities law and 
regulations. These statements include descriptions regarding the intent, belief or current expectations of the Company or its 
directors and officers with respect to the results of operations and financial condition of the Company. Such forward‐looking 
statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from 
those in such forward‐looking statements as a result of various factors and assumptions which the Company believes to be 
reasonable in light of its operating experience in recent years. Many factors could cause the actual results, performances, or 
achievements of the Company to be materially different from any future results, performances, or achievements. Significant 
factors that could make a difference to the Company’s operations include domestic and international economic conditions, 
changes in government regulations, tax regime and other statutes. The Company does not undertake to revise any forward‐ 
looking statement that may be made from time to time by or on behalf of the Company 

 
Satin Creditcare Network Ltd. 
CIN: L65991DL1990PLC041796   
Plot No. 492, Udyog Vihar, Phase-III, Gurugram, Haryana - 122016, India 
Landline No: +91 124 471 5400   
Registered Office: 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi‐110 033    
E‐mail ID: communications@satincreditcare.com  
Website: www.satincreditcare.com  
 
 

For further information, please contact 

 
Ms. Aditi Singh                                                               Mr. Abhishek Shah                                     Ms. Siddhesh Jamsandekar 
Head – Strategy                                                              Strategic Growth Advisors                         Strategic Growth Advisors PR 
E: aditi.singh@satincreditcare.com                            E: abhishek.sha@sgapl.net                        E: Siddhesh.j@sgapl.net        
T: +91 124 4715 400 (Ext – 7004)                                T: +91 99 30651660                                     T: +91 8879739097 
www.satincreditcare.com                                             www.sgapl.net                                             www.sgapl.net 
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