
 
 

 
 

Satin Creditcare Network Limited disburses first loan under the Prime Minister Street 

Vendor’s Atmanirbhar Nidhi Scheme (PM SVANidhi) 

 

India, October 28, 2020: Satin Creditcare Network Limited (SCNL) (NSE: SATIN, BSE: 539404), one of the 

leading microfinance companies in the country, has announced that it has disbursed its first loan under 

the Prime Minister Street Vendor’s Atmanirbhar Nidhi Scheme (PM SVANidhi) with an aim to financially 

empower street vendors by relieving their financial stress as well as contribute to their holistic 

development and economic upliftment. The loan of Rs 10,000/- was disbursed to Mr. Munna Lal from 

Rambagh, Agra who is a blacksmith who wishes to expand his small business. 

 

In line with the vision of Aatmanirbhar Bharat, the scheme was launched by the Ministry of Housing and 

Urban Affairs in June 2020 to provide affordable loans to street vendors to resume their livelihood, 

adversely affected by the Covid-19 pandemic and subsequent lockdowns. With this social initiative, Satin 

Creditcare Network Limited continues to remain focused on driving financial inclusion, underlined by the 

strong commitment to extend the company’s reach and achieve socio economic progress for the vast 

number of people who are excluded by the mainstream financial providers.. 

 

Mr. HP Singh, Chairman and Managing Director, Satin Creditcare Network Limited said, “Given the 

dynamically evolving nature of today’s credit culture, keeping pace with customers’ unique needs and 

aspirations can be quite challenging. Satin has always championed the cause of deeply understanding the 

customer in the remotest pocket of India and providing product/ service offerings that ease financial 

stress and promote the spirit of entrepreneurship among small vendors and business owners. As an entity 

that has enabled financial inclusion and liberation for countless vulnerable and underprivileged 

communities in India, we are elated to take on the PM’s noble vision for a truly self-reliant Bharat forward 

through the Prime Minister Street Vendor’s Atmanirbhar Nidhi Scheme (PM SVANidhi).” 

 

Satin Creditcare Network Limited aims to continue to expand the vistas of their business and maximize its 

reach to the financially excluded population at the bottom of the pyramid to help them enhance their 

livelihood. 

 

 

 
 
 



About Satin Creditcare Network Limited  
 
Satin Creditcare Network Limited (SCNL or Satin) is a leading 
microfinance  institution  (MFI)  in  the  country  with presence  in  23  states & union territories and 
around  85,313 villages. The company’s mission is to be a one stop solution for excluded households at 
the bottom of the pyramid for all their financial requirements. The company also offers a bouquet of 
financial products in the Non‐MFI segment (comprising of loans to MSMEs), a housing finance subsidiary, 
and business correspondent services and similar services to other financial Institutions  through Taraashna 
Financial Services Limited, a business correspondent company and a 100% subsidiary of SCNL.  In 
April  2017,  SCNL  incorporated  a  wholly  owned  housing  finance  subsidiary  (Satin  Housing  Finance  
Limited  or  “SHFL”) for providing loans to the affordable housing segment. In January 2019, received 
separate NBFC license to commence MSME business, Satin FinServ Limited. SCNL forayed in digital lending 
“Loan Dost” to target millennials. As of June 2020, SCNL had 1,355 branches and a headcount of 11,700 
across 23 states and union territories serving 33.2 lakh clients. A pan‐India player with a strong 
presence  throughout Uttar  Pradesh,  Bihar, North East, Madhya  Pradesh and is a dominant player in its 
other states of operations. 
 
Disclaimer 
 
This document may contain certain forward-looking statements within the meaning of applicable 
securities law and regulations. These statements include descriptions 
regarding  the  intent,  belief  or  current  expectations  of  the Company or its directors and officers with 
respect to the results of operations and financial condition of the Company. Such forward‐looking 
statements are not guarantees of future performance and involve risks and uncertainties, and actual 
results may differ from those in such forward‐looking statements as a result of various factors and 
assumptions which the Company believes to be reasonable in light of its operating experience in recent 
years. Many factors could cause the actual results, performances, or achievements of the Company to be 
materially different from any future results, performances, or achievements. Significant factors that could 
make a difference to the Company’s operations include domestic and international economic conditions, 
changes in government regulations, tax regime and other statutes. The Company does not undertake to 
revise any forward‐looking statement that may be made from time to time by or on behalf of the Company 
 
Satin Creditcare Network Ltd. 
CIN: L65991DL1990PLC041796   
Corporate Office: 1st & 3rd Floor, Plot No. 97, Sector 44, Gurugram – 122 003   
Landline No: +91 124 471 5400   
Registered Office: 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi‐110 033    
E‐mail ID: communications@satincreditcare.com  
Website: www.satincreditcare.com  
 
For further information, please contact 
 
Ms. Aditi Singh                                                            Ms. Purvi Shah 
Head – Investor Relations & Corporate  
Communication                                                          Strategic Growth Advisors                           
E: aditi.singh@satincreditcare.com                        E: purvi.shah@sgapl.net        
T: +91 124 4715 400 (Ext – 222)                              T: 91 98 3343 1331 
www.satincreditcare.com                                         www.sgapl.net 
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