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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Satin Creditcare Network Limited

1)  We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Satin Creditcare Network Limited (‘the Company’) for the quarter ended 30 June
2020, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2)  The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the accounting principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34’), prescribed
under Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the accounting principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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Walker Chandiok & Co LLP

Satin Creditcare Network Limited

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

5) We draw attention to Note 4 to the accompanying Statement, which describes the significant
uncertainty due to outbreak of the COVID-19 pandemic. The impact of the pandemic on the
operations of the Company and its financial position as at 30 June 2020 including the measurement
of expected credit losses on the loan assets are significantly dependent on uncertain future
economic conditions. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Membership No:105117
UDIN:20105117AAAAFD4883

Place: Mumbai
Date: 02 September 2020
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ATIN CREDITCARE NETWORK L'TD.

I\’u;u'hing out!

SATIN CREDITCARE NETWORK LIMITED

CIN : L65991DL1990PLC041796

Registered Office: Sth Floor, Kundan Bhawan, Aradpor C ia) Comples, Delhi-110033
Statement of unaudited standalove financial results for the quarter ended June 30, 2020

(L in Lakhs except KPS

Quarter ended Year ended
1 2019 March 31, 2020
S. No |Particulars June 30, 2020 M(:Jr:;;::;.ﬂ | Jdunc 30, n .
(Unaudited) Refer note 3 (Unaudited) (Audited)
Revenue from operations
Interest income 27,299.61 27,149.85 27,149.55 107,844.38
Iividund income - « 221 221
Fecs and commission income 34148 1,786.62 1,750.24 7,078.65
Net (loss)/gain on fair value changes (143 10) (23 436.11 1,23744
Net gain on ¢ gnition of fi ial i 1,367.38 8,500.42 3,891.46 23,608.14
her operating income 6833 64.24 44,63 186.29
1 |Tutul reveaue from operations 28,931.70 37,494.79 33,27420 139,957.11
2 |Otict income 20.60 5224 1845 133.30
3 |Totul mecome (1+2) 23,952.30 37,551.03 33,292.68 140,090.41
Expenses
Finanee costs 15,550.95 13,522.53 15,166.42 57,686.12
i of fi ial i 3,199.74 11,179.32 1,459.68 18,882.89
Lanployew benefits oxpenses 6,665.71 7.544.92 729533 29,666,79
Depreciation and isati 336.50 451.41 347380 1,51984
Other expenses 1,463.72 3,159.07 2,526.41 11,018.01
4 | Intal expeases 27,216.62 3585728 26,795.64 118,773.65
5 |Prafil before tax (3-4) 1,735.68 1,693.78 6,497.01 21316.76
'I'nx expense:
i urnent tax 614.17 (A3 65y 241899 5.474.97
Defened tax (credit)/charge (163.72) 479.18 (A0 21) 21508
6 [ Toml tax expense 450.48 445,53 2,358.70 5,690.05
7 [Net profit after tax (5-6) 1,285.23 1,24825 4,13831 15,626.71
Other comprehensive income
Ttems that will nor ho 1ectassified to profit and loss (3.56) 175.70 15.00 87.80
I tax relating to items that will not be reclassified to profit and loss 0.90 (44.22) (5.24) (22.10)
fteins that will be reclassified to profit and loss 725.07 4,244 36 1,279.08 5,864.78
Income tax relating (o items that will be reclassified to profit and loss (182 49) (1.068.22) (446.96) (147605
8 |Towl other comprebensive income 539.92 3,307.62 841.88 4,454.43
9 |Totnl comprehensive income (7+8) 1,825.15 4,555.87 4,980.19 20,081.14
10 | F*aiil-up cquity share capital (face valuc of € 10 per equity sharc) 517127
11 | nher equity a3 per balunce sheet of previous accounting year 140,105.69
12 |Eanung per share (EPS) (faco velue of 7 10 per equily share)
- Basic (amount in ¥) 249 241 851 3069
+ Diluted (amount in 2) 249 2.41 827 30.52
(1S for the quarter ended June 30, 2020, March 31, 2020 and Junc 30,2019
are nol annualised)
)
Corporate Office : Registered Office : CIN : L6599 W,{,)l,l‘;iﬁ)t.le‘\, C04179¢
1st, 3rd Floor, Plot No 97, Sth Floor, Kundan Bhawan, Landline No : 124 - 4715400
Sector-44, Gurugram - 122003 Azadpur Commercial Complex, E-Mail 1D : info@satincreditcare.com
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TIN CREDITCARE NETWORK 1.TD.

Reaching out!

SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796

Re:mered Office: S5th Floor, Kundan Bhawan, Azadpur C; ial Complex, Delhi-110033
of ited dalone fi ial results for the quarter ended June 30, 2020
Notes to the dited dalone fi ial resulls:

1 The above unaudited financial resulls have been reviewed by the Audit Committee and approved by the Board of Disectors of Satin Credilcare Network Limited (“the
Company”) st their tings held on September 1, 2020 and Septeraber 2, 2020 respectively and arc subjected to limited review by the statutory auditors. These resulis
havcbeen pared in 3 with the requi of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi ) Regulations, 2015 (as ded)

2 The financial results have been prepared in | with applicabl 14 dards, as nolified under the Companies (Indian A ing Standards) Rules, 2015,

and as specified under section 133 of the Company Act 2013

3 Tigures for the quarter ended March 31, 2020 are the balancing figures between the audited figures for the financial year ended March 31, 2020 and unaudited published
year to date figures upio Deceinber 31, 2019.

4 COVID-19, a global pandemic has affected the world ty including lndia, leading to significant decline and volatility in financial markets and decline in €conomic

ities The Company’s busis is exp to be impacted by lower lending opportunities and decline in collection efficiencies. The impact of COVID-19 on the

Company’s result remain uncertain and depesident on extent of spread of COVID-19, steps taken by the Government and ceniral bank to mifigate Lhe economic impact, steps
taken by the Company and the time ir takes for economic activities to resume at normal levels as a result of which, actual resulls may differ The Company's capital and
liquidity position remains strong and would continue lo be the focus area for the Cormpuny
In accordance with the Reserve Bank of India ("the RBI") guidelines relating to COVID-19 Regulatory Package dated March 27, 2020, April 17, 2020 and May 23, 2020,

the Company hes offered to grant moratorium up-to six months on payment of all installments and/ or intercst, as applicablc, falling due b March 1, 2020 and August
31, 2020 to all the eligible b as per the Company’s policy. For all such loans where moralorium is granted, the Company has kepi ageing of such loans and their
asset classification as per RB[ idelines during the ium period.

The Company has d isions as at June 30, 2020 tawards ifs loan assets, based on the information available at this point of time, in accordance with the expected
credit loss method 'l'he Company thal it has idered all the possible impact of the known events arising out of COVID-19 pandemic in the preparation of these
financial results However, the impact assessment of COVID-19 is a coutmumg process piven its nature and duration. The Company will inue to monitor any material

changes to future cconomic conditions
5 As explained in note 4 above, the Company has assessed the impact of COVID-19 on its liquidity and ability lo repay its oblngahnns as and when they are due With the

relaxation of lockdown rules and ption of ial activilies in majority of geographies in which the Company has op the Company has disb | fresh
loans during the quarter ended as at June 30 2020 and tlw is dent that further disb and collecti will pick up in corning momhs as compared to
current quarter. Further the Company its liquidity position wluch includes cash and cash cquivalents of 2 1,65,239 94 lakhs as at June 30, 2020 and the expected
inflows from various sources of b gs including various stimul d by the G of India, and fresh sanctions from existing and new lenders
The M: of the Company belicves that Company will be able |opuy 1ts obligations as and when these become due in the foreseeable future

6 On June 22, 2020, the Board of Directors of the Comp idered the fund raising option by way of issuance of securitics by way of rights issue (the proposed issue) for

an amount upto 2 12,000 Lakhs and constituted and authorised Rights Issue Committee (RIC) fo decide terms and conditions pertaining to the proposed issue. On July 23,
2020, the RIC approved the issuance of partly paid-up cquity shares of face value of Z 10 cach.

On July 30, 2020, the RIC approved the issuance of 1,99,82,667 parily paid-up equity shares of face value of 2 10 each for amount agpregaling 10 T 11,989.60 lakhs a1 an
issue price of Z 60 per fully paid-up equity share of face vatuc of 2 10 each including a premium of ¥ 50 per cquily share, in the rafio of 48 partly-paid rights equity shares
for every 125 existing fully paid shares held by eligible equity shareholders as on the record date i.c., August 5, 2020

Thereafter, on August 4, 2020, the RIC approved the Lettcr of Offer with following terms:

Is5ue opening date: Wednesday, August 12, 2020
Issue closing date: Wednesday, August 26, 2020
1.ast date for on market iation: Friday, August 21, 2020
7 The Company has allotted 250 (Two hundred and fifty) Secured, Rated, Listed, Red ble, N vertiblc Dct of face valuc of ¥ 10 Lakhs each, aggregating up

to ¥ 2,500 Lakhs on June 30, 2020 at a coupon rate of 11.25% per annumn,
8  The Chicf Operating Decision Maker (“CODM") reviews the operations at the Company level The operations of the Company fall under “financing activities” only, which

is considered to be the only reportabl in | with the provisions of Ind AS 108 — Operating Sep The Company op in a single geagraphical
scgment, i.e. domestic
9 Previous year/periods figures have been regrouped/, ged to make them ble to current year/period figures.

For and on behalf of the Board of Directors of
5 nl]n itcare Network Limited

(& Ii (H P Siogh)
€ !wlrmnn t. ni Tnnuging Director

Place: Gurugram
DIN No. 00333754

Date: September 2, 2020
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Satin Creditcare Network Limited

1)

2)

3)

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Satin Creditcare Network Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for
the list of subsidiaries included in the Statement) for the quarter ended 30 June 2020, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
accounting principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in india. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Walker Chandiok & CoLLP

Satin Creditcare Network Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

4)

5)

6)

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the accounting principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 4 to the accompanying Statement, which describes the significant
uncertainty due to outbreak of the COVID-19 pandemic. The impact of the pandemic on the
operations of the Group and its financial position as at 30 June 2020 including the measurement
of expected credit losses on the loan assets are significantly dependent on uncertain future
economic conditions. Our conclusion is not modified in respect of this matter:

We did not review the interim financial statements of three subsidiaries included in the Statement,
whose financial information reflect total revenues of 2 2,205.96 lakhs, total net loss after tax of
8.74 lakhs and total comprehensive income of ¥ (3.76) lakhs for the quarter ended on
30 June 2020, as considered in the Statement. These interim financial statements have been
reviewed by other auditors whose review reports have been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Manish Gujral
Partner
Membership No:105117

UDIN:20105117AAAAFE9681

Place: Mumbai
Date: 02 September 2020
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Walker Chandiok &Co LLP

Satin Creditcare Network Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1
List of entities included in the Statement
a) Taraashna Financial Services Limited (formerly known as Taraashna Services Limited)

b) Satin Housing Finance Limited
¢) Satin Finserv Limited
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ATIN CREDITCARE NETWORK L'TD.

Reaching out!

SATIN CREDITCARE NETWORK LIMITED

CIN : L65991DL1990PLC041796
Registered Office: 5th Floor, Kundan Bhawas, Asadpor Commercial Complex, Delbhi-110033
of fited lidated fi ial resalts for the quarter ended Juae 30, 2020
= = (0 I Lakin exeepn EI'S)
Quarier ended Year euded
S. No | Particulars June 30,2020 March 31, 2020 June 30, 2019 March 31, 2020
(Unaudiled)
0 - - (Unsadited) Refor sote 3 (Unawdited) (Audited)
Revenue from operations
Interest income 28,458.11 28,256.61 27,614 B6 111,000.52
Dividend income r a 221 221
Fees and commission income 1,207.58 3,948 46 3,248 67 13,778 42
Net (loss)/gain on fair valuc changes (118 89) 4039 478 42 1,437.83
Net gain on d gnition of fi il i 1,367.38 8,500 42 3,891.46 23,608.14
Other operating income 5274 4912 2823 124 42
1 |Totsl reveaue from operations 30,966.92 40,795.00 35,263.8% 149,951.54
2 |Other income BB.35 13124 5165 39165
3 [Total income (1+2) 31,055.27 40,926.24 35315.50 130343.19
Expenses
| Finance costs 16,016.78 13,919.03 15,367 69 58,929 39
pai of fi ial i 3,25730 11,361 74 1,476 39 19,180.66
Employee benefit expenses 7,923.06 9,000 68 8,612.38 35,134 58
Depreciation and isati 386 16 517.80 196 48 1,753 72
Other expenses 1,756.57 4,321 70 3,03073 14,182 20
4 |Total expenses 29,339.87 39,120.95 28,883.67 129,180,55
§ |Profit before tax (3-4) 1,715.40 1,305.29 6,431.83 21,162.64
Tax expense:
Cusrent tax 68221 76 59 27,4554 357517
Deferred tax (credit)/charge 1243 29) 420 60 (109 26) 90 21
6 |Tolal tax expense 438,92 497.19 2,346.08 5,665.38
7 |Net profit after tax (5-6) " 1,276.43 1,308.10 4,085.75 15,497.26
Other compreheanive income
Ttems that will not be reclassified to profit and loss kR () 208 04 1712 126 65
income tax relaling to items that will not be reclassified to profit and loss (0.78) (53.28) (580 (32.91)
ltems thal will be reclassified to profit and loas 72507 4,244.36 1,279.08 5,864 78
Income tax relating to items thet will be reclassified to profit and loss. (182 19) {1,068 22) 1446 96)] (1,476 05)
8 |Total other comprehensive income 544,90 333090 843.41 4,482.47
9 |Tolal comprebeosive income (7+8) 1,821.38 4,639.00 4,929.16 19,979.73
10 |[Net profit after tax attribuinble to:
Owners of the holding compary 1,276 48 1,308 10 4,08578 15,497.26
Non-controlling inlerests - . ]
11 |Other comprehensive income attributable to:
Owners of the holding company 544 90 3,330 90 843.41 4,482 47
Non-controlling interests - L . -
12 |Total comprehensive income attributable to:
Owners of the holding company 1,82) 38 4,639 00 4,929.16 19,979.73
Non-coatrolling interests . . - .
13 | Paid-up equity share capilal {face value of X 10 per equity share) - - - 517127
14 |Other equity as per balance sheet of previous accounting year - - - 139,697.64
15 | Gaming per share (EPS) {faco volue of T 10 per equity share)
- Bosic (arnount in Q) 247 253 840 3043
- Diluted (amoant in ¥) 247 253 817 3027
(EPS {or he yuarter eoded func 10, 2020, March 31, 2020 and June 30, 2019
aro not aroalisad) o

Corporate Office : Registered Office : CIN : L65991DL1990PLCO4 1796
st 1 Floor, Plot No 97 Sth Floor, Kundan Bhawan, Landline No : 124 - 4715400
S r-44, Gurugram - 122003 Azadpur Commercial Complex, E-Mail ID sinfo@satincreditcare.com

India Azadpur, New Delhi-110033, India Website : www.satincreditcare.com




SATIN 4 SATIN CREDITCARE NETWORK LTD.

Reaching out!

SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796 ’
Rgglstcud Office: Sih Floor, Kundan Bhawan, Azadpor Commercisl Complexr, Delbi-110033

of dited Hdated A fal results for the quarier ended June 30, 2620
Notes (0 the i d 0 la) reawits:

! The above unsudited financial results for Lhe quurier ended June 30, 2020 have been reviewed by the Audit C: itice and app! t by the Board of Directars of Satin
Creditcare Network Limited (“the Holding Company™) at l}mr mectings held on September 1, 2020 and September 2, 2020 respeclively and are subjecied to limited review
by lhc mtulory auditors These results have been prep: in d with the requil of Regulation 33 of the SEBI (Listing Obligations and Disclosure

q ) lati 2015 (as ded)
2 The consolidaled financial results have been prepared in accordance with the ‘Indian A ing Slandard - Consolidated Financial Slatements’ prescribed under Section

133 of the Campanies Act, 2013 and comprise the financial results of the Holding Company and n s wholly owned subsidiaries

3 Tigures for the quarter ended March 31, 2020 are the balancing figures between the audited figures for the financial year ended March 31, 2020 and unaudited published
year to daie figures upto December 31, 2019.

4 COVID-19, a global pandemic has affected the world economy including India, Icading to significant decline and volatility in financial markets and decline in economic
activities The Group's business is expected to be i d by lower lending opportunities and decline in collection efficiencies The impact of COVID-19 on the Group’s
result semain uncertain and dependent on extent of spread of COVID-19, steps taken by the Government and central bank to mitigate the economic impact, steps taken by
the Group and the time it takes for economic aclivilies to resume at nosmal levels as a result of which, actual results may differ The Group’s capital and liquidity position
remains strong and would continue to be the focus arca for the Graup
[n accordance with the Reserve Bank of India ("the RBI") guidelines relaling to COVID-19 Regulatory Package dated Merch 27, 2020, Aprit 17, 2020 and May 23, 2020,
the Group has offered to grant moratorium up-10 six months on payment of all instaliments and/ or interest, as applicable, falling due between March 1, 2020 and August 31,
2020 to all the eligible borrowers as per the Group’s policy For all such loans where morgtorium is granted, the Group has kept ageing of such loans and their asset
classification as per RBI guidelines during the ium period
The Group has recognized provisions as at June 30, 2020 towards its loan assets, based on the information available at Lhis paint of time, in accordance with the expected
credit loss mcthod The Group believes that it has considered all the possible impact of the known events arising out of COVID-19 pandemic in the preparation of these
financial results. However, the impact assessment of COVID-19 is a cantinuing process given its nature and duration. The Group will continue (o manitor any malerial
changes to future economic conditions .

5 As explained in nole 4 above, the Group has assessed the impacl of COVID-]9 on its Jiquidity and ability to repay its obligations as and when they are due. With the
laxalion of lockd rules and ption of commercial activities in majority of geographies in which the Group has operations, the Group has disbursed fresh loans
during the quarier ended as at June 30, 2020 and the management is confident that funhu disbursement and collections will pick up in caming months as compared to
current quaries Furlher the Group considers its liquidity position wl'uch mcludu cash and cash equivalents of 2 1,72,490 09 Lakhs as at June 30, 2020 and the expected
inflows from various sources of borrowings including various st d by the G of India, and fresh sanctions from existing and new lenders

The Management of the Group belioves that Group will be able lo pay its obligations as and when these become due in the foreseeable future

6 The Holding Company has allotted 250 (Two hundred and fifty) Secured, Rated, Listed, Redeemable, Non-converlible Debentures of face value of T 10 Lakhs each,
aggregating up to X 2,500 Lakhs on June 30, 2020 at a coupon rate of 11 25% per annum

7 OnJune 22, 2020, the Board of Directors of the Holding Comparny considered the fund raising option by way of issuance of securitics by way of rights issue {the proposcd
issue) for an amount upto 2 12,000 Lakhs and constituted and authorised Rights [ssue Commitiee (RIC) to decide lerms and condilions pertaining to the proposed issue On
July 23, 2020, the RIC approved the issuance of partly paid-up equity shares of (ace value of ¥ 10 each
On July 30, 2020, the RIC approved the issuance of 1,99,82,667 partly paid-up equity shares of face value of 2 10 each for amount aggregating to ¥ 11,989.60 lakhs at an
isaue price of ¥ 60 per fully paid-up equity share of face value of ¥ 10 each including a premium of T 50 per equity share, in the ratio of 48 partly-paid rights equity shares
for every 125 existing fully paid shares held by eligible equity sharcholders as on the record date i e, August 5, 2020
Thereafter, on August 4, 2020 the RIC approved the Letter of Offer with following terma:

[ssue opening date: Wednesday, August 12, 2020
Issue closing date: Wednesday, August 26, 2020
Last date for on market 5 Friday, August 21, 2020
#  The Chief Opemting Decision Maker (“CODM”) revicws the operations at the Group level The operations of the Holding Company and its subsdiarics fall under
“financing activities™ nnly, which is consldu'ed to be the only reportabl in rd wilh the provisions of Ind AS 108 — Operating Segments The Group
P in a singlo geographical segs ie.

9 Previous year/periods figures have been regrouped/reartanged to make them comparable 1o curtent year/peried figures.

For nnd on behalf of the Board of Direciors of
Sutin Creditcare Network Limited

Place: Gurugram (H P Siogh)
Date: September 2, 2020 irejon cum Mansging Director
DIN No. 00333754
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