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Nearly three years after it kicked off

its discussions with the government,
the Cupertino, California-based company
has decided to take the plunge by making
India an alternative global hub for exports,
apart from China.

To achieve that, Apple has roped in three
of its global original equipment manufac-
turer (OEM) vendors — Foxconn, Wistron
and Pegatron — to sign on for the flagship
productivity-linked incentive (PLI) scheme.
The scheme offers incentives between 4
and 6 per cent on the production value of
phones manufactured in India for five years
and mostly exported, provided they meet
targets of value and investment each year.
Foxconn and Wistron already have plants in
Tamil Nadu and Karnataka. Pegatron is cur-
rently scouting around for land to set up a
manufacturing plant in India.

It’sawin-win all round. It will help Apple
hedge its over-dependence on China, where
95 per cent of the devices are manufac-
tured. And for India, it will kick off the strat-
egy to boost exports so that it can reach the
magic number of $110 billion by 2025.

There is a third dimension. The hope is
that Apple, which has already started
manufacturing some of its phones in India
in a small way, will pump up production
for the domestic market too, have a
stronger distribution system, offer Indian
consumers phones at an affordable price
tag (because they will not have to pay
import duties) and, therefore, sell phones
in larger volumes.

The global giant has already taken some
significant steps to strengthen its India play
— it will set up company-owned Apple
online stores sometime this year, which
global experience suggests drives substan-
tial sales. Currently, it is dependent on third
party e-commerce sites such as Amazon to
sell its products online. And it is working
towards setting up company-owned signa-
ture Apple stores, the first to be in Mumbai,
in 2021. That again will reduce its current
dependence on 1,000-odd resellers.

Both these moves were delayed by
foreign direct investment rules on retail
that stipulated that a company has to
source 30 per cent of its products local-
ly to qualify for permission to set up sin-
gle-brand retail outlets. The policy was
later relaxed and Apple Inc. became one
of the early beneficiaries.

Meanwhile, Apple has started reworking
its India pricing strategy. In a curious inver-
sion, Apple phones in India cost more than
in the US, despite the wide gap in per capi-
taincome. Last yeat, it dropped prices of the
iPhone XR twice to below ¥50,000. It has
also launched the iPhone SE at 342,000 in
April this year. And its entry-level model,
iPhone 7, which was launched in India four
years ago, is available for under330,000. It
has also begun manufacturing its latest
Apple iPhone 11, among other models.

Analysts expect local manufacturing
to significantly reduce Apple’s costs,
enabling them to price their phones com-
petitively. This is principally because the
22 per cent import duty will not be appli-
cable, and as volumes increase, the plan is
to get in global component suppliers to
manufacture the components in India,
which will reduce costs further.

But are these measures enough for
Apple to become a larger player in the

T here is good news from Apple Inc.
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Indian mobile sweepstakes? An Apple Inc.
spokesperson declined to comment on
future predictions, pricing or revenues. To
put it in perspective, India is a minuscule
market for the global giant, accounting for
0.5 per cent of its global revenues (based on
FY2019 figures). Apple’s India revenues are
just 3.5 per cent of the revenues from
Greater China, Apple’s largest market after
US and Europe. The question is whether
Apple will replicate the China model in
India, concentrating on both domestic and
export markets. After all, can Apple afford
notto play alarger role in an annual smart-
phone market of 150 million?

The company faces growing competi-
tion in the premium smartphone market
(R30,000 and above). In Q2 July, One Plus 8
from China hit the number one slot with a
19 per cent share followed by Vivo V19 and
Samsung Galaxy A71 in the segment,
according to data from Counterpoint
Research. Apple iPhone SE (10 per cent
share), the price warrior, was at number
four and Apple iPhonell at number 5.

But if one looks at the over $500 seg-
ment, which accounts for the bulk of Apple

Appleri

pens
its India plans

Makingthe country an alternative export hub to
China makes sense forthe US giant but competition
inthe domestic market could be intense

sales by value, the company still domi-
nates. According to IDC, in the second
quarter of calendar 2020, Apple had a 48.8
per cent share, up from 41 per cent last
year in this segment, followed only by
Samsung and One Plus.

But competition is gaining ground in
this segment too. Recently, the Big Three are
being challenged by the three Chinese play-
ers: Xiaomi, Vivo and Oppo.

Analysts agree that the overX50,000
market, where Apple is big, is tiny — mak-
ing for not more than 3 per cent of all smart-
phone sales. But the market between
%30,000 and sub-X¥50,000 — where One Plus
and Samsung are the big boys — is growing
fast. Says Faisal Kawoosa, founder of
TechArch: “Unlike in other countries, a lot
of the loyal Apple customers were forced to
shift to other brands because their phones
became too expensive, hitting 1 lakh. So
they moved to premium phones like One
Plus and Samsung and so on.”

Kawoosa says similarly, customers who
bought phones costing less than 325,000
found a range of new quality phone avail-
able at half the price of an Apple.

Apple’s other big challenge has been the
lacklustre response to bundling of phones
with operators in India. Apple has been suc-
cessful in many key markets in tying up
with mobile operators, which in turn offer
the phone bundled with operator minutes
and at a discounted price to their sub-
scribers. “In India, bundling has not really
worked, the volumes are very low and noth-
ingtotalk about,” says a senior executive of
atelecom company.

Apple’s first calculated steps in India
and aggressive competition from
Chinese makers, all make for interest-
ing times for consumers.

‘Cautiously optimistic of reaching
pre-Covid sales by December-end’

The government recently imposed curbs on the
import of certain new pneumatic tyres.

JKTyre & Industries Chairman and Managing
Director RAGHUPATI SINGHANIA tells

TE Narasimhan that the decision will help
promote domestic manufacturing. About
Covid-19, he says it has caused the company to
defer its expansion plans. Edited excerpts:

Howhas Covid-19impactedthe
tyreindustry?

The auto industry was witnessing a slow-
down in FY’20. The lockdowns impacted
it further. This, in turn, affected the auto-
motive and allied industries, including
tyres. However, the tyre segment has
seen a recovery in June 2020, especially
in the replacement market. The move-
ment of essential commodities during
the lockdown sustained the demand in
the replacement segment, specifically
on the commercial side. The farm seg-
ment, too, maintained its growth. The
biggest de-growth was witnessed in the
OEM tyre segment, which is gradually
picking up pace now. Overall, we are see-
ing signs of revival in the replacement
and rural segments.

Whendoyouthinktheindustry (auto
andtyre) willrevive?

We are witnessing pent-up
demand in both the indus-

tries, and it would be fair to

say that we are on the path to

RAGHUPATI
SINGHANIA

Chairman and
managing director,
JKTyre & Industries

gradual recovery. However, the manu-
facturers are still stabilising the opera-
tions, be it labour availability, supply
chain or dealer network. Intermediate
lockdowns are also adding to these dis-
ruptions at the local level. However, we do
expect things to become better in the
coming quarter. On the demand front
too, the prospects are promising with a
good monsoon and sustained perform-
ance in the agricultural sector. The festive
quarter is expected to further add to this
momentum, and we are cautiously opti-
mistic of reaching pre-coronavirus sales
by the end of the calendar year.

Inthenear-term,which segments
will fuel growth?

Considering the impact of Covid-19 on
the manufacturing sector, particularly the
automobile sector, the capacity utilisa-
tion has been low. The gradual ramp up of
production has only just begun with mar-
kets opening up. Currently, we have
crossed 70 per cent capacity utilisation
and expect to improve it further in the
coming months. Hence, at this point, the
impact of restrictions cannot be assessed.
However, this step will certainly help
improve the capacity utilisation.

Isthedemandbacktolastyear'slevels?

The OEMs have saiditis closetothe July

20191evel.

July has definitely been better for the
OEMs, and the momentum

The replacement segment The import is expected to be sustained
will continue to lead the restrictions would in the coming months.
recovery process in the tyre  certainly help in However, there might be a
industry. In fact, weregistered  better capacity demand-supply mismatch
a strong double-digit growth  utilisation and due to the ongoing disrup-
in the replacement business capacity expansion, tions on the supply front. It
inJune2020. The OEMindus-  for both the would be fair to wait and

try is reviving rather slowly.
But in the farm sector, the
demand is quite good. Going
forward, the passenger seg-
ment, including two- and
three-wheelers, will
drive growth, in addition to the
commercial segment in the
replacement market.

Howwill theimport
restrictions of tyres from
ChinahelpIndian
manufacturers?

The restrictions are in place for
all countries, thus ensuring
“Atmanirbhar Bharat” in this
category. Fortunately, the
industry has always been ahead of the
curve and has been globally competitive
in terms of technology and manufactur-
ing of all kinds of tyres. The import
restrictions would certainly help in bet-
ter capacity utilisation and capacity
expansion, for both the domestic market
and exports. This will certainly give a
boost to the Make in India initiative.

Hasthe capacity utilisation of
domesticplayersincreased because
oftheserestrictions?

domestic market
and exports. This
will certainly give
a boost to the Make
in India initiative

watch for the next few weeks
to make a realistic assess-
ment. At JK Tyre, we are
closely monitoring the situ-
ation and are aiming to
achieve 80 per cent of our
pre-Covid production levels by the end
of this quarter.

Howhaveyourealigned your priorities
forthis quarter?

We will continue to expand our strong-
hold in the replacement market, across
passenger vehicles, as also for commer-
cial and two and three-wheelers. Exports
also continue to be our focus as we are
receiving a promising response from the
United States and Latin America.
Internally, the stabilisation of manufac-
turing operations remains a key priority,
and we are hopeful of streamlining it in the
near future.

Areyougoingahead with your
investmentplans?

We have deferred our expansion plans for
the present and will review them subse-
quently. Currently, we are prioritising capex
for only the essentials. We will take a view
after the market stabilises, when we can
ascertain definite demand trends.
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Crime-tracking app Citizen
now alerts usersto Covid risk

SARAH FRIER
14 August

t the start of the Covid-19 pan-
A demic, contact tracing was con-

sidered the best hope for getting
people back to offices and schools safe-
ly without a vaccine. The tech industry
was optimistic that apps would provide
a faster, more effective alternative to
the usual painstaking human process of
calling and interviewing the networks
of infected people to figure out possible
sources of exposure.

It hasn’t worked out that way. All
efforts in the US are so nascent that
Citizen, known for location-based
crime alerts, on Thursday launched a
feature called SafePass that it’s already
calling the largest private contact-trac-
ing network, with only 700,000 people
testing its product.

The app allows users to upload
their health status every day, then
updates them on how many people
they have walked past who are also
using the product. If someone in the
network is infected, that person will
be immediately notified, as will the
other SafePass users their phone
pinged. SafePass will provide a map
and time of the possible infection, and
ask users if they think they were
exposed. If so, Citizen will send them
an at-home Covid-19 test for no charge.

“We are basically building a Covid
social network right now,” Andrew
Frame, Citizen’s chief executive offi-
cer, said in an interview. He imagines
people will ask their contacts to use
the app for a few days before attempt-
ing a vacation or event together.
“Everyone in the world wants to see
their friends and they want to ask
them, ‘Have you been tested? What are
your symptoms? Have you been safe?’
All those questions can be answered
by SafePass,” he said.
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The app allows users to upload their
health status every day, then
updates them on how many people
they have walked past who are also
using the product. If someone in the
network is infected, that person

will be immediately notified

rate of infection in a community is
small, and someone can easily pinpoint
the source of their exposure. In many
US communities, the benefits have
waned with rising numbers of Covid-
19 cases. Americans who are most vul-
nerable to the illness live in low-income
communities with high-density hous-
ing, and are the least likely to have
access to their own smartphones.

Citizen said it’s working with the
government in Stockton, California —
a city particularly hard-hit by the coro-
navirus — and will be aiming for more
partnerships with municipalities and
businesses. But so far, in the US and
other countries, voluntary apps haven’t
seen enough adoption to become
effective.

Alphabet Inc.’s Google and Apple
Inc. worked together on a system allow-
ing governments to build contract-trac-
ing apps. The program faced a series of

privacy controls blocked them from
collecting crucial data to tracking the
virus’ spread. By the end of July, 16
regions and countries around the
world had launched an app built on
top of the system, Google said. The
state of Virginia earlier this month
launched the first app in the US based
on the Google-Apple system.

Privacy could be a barrier for
Citizen, too. The app stores its users’
Bluetooth location data for 30 days, so
that they can accurately notify them
about possible infections. Users who
get a Covid-19 test through the Safepass
system will have their results auto-
matically uploaded to all contacts.
Friends on the app may find out about
someone’s positive result before they
do. That’s by design, because stopping
the spread is a matter of urgency,
Frame said.

“We’ve had almost no requests for
the ability to hide their positive status,”
he said. “There’s no shame whatsoever
in getting Covid, and a lot of people are
getting Covid. It’s not their fault. This
thing is sweeping through America.”

On Citizen, users can also create a
list of friends whose names and health
status they will be able to see whenev-
er they want, to help decide whether

Contact tracing works best when the problems, with some countries saying it’s safe to hang out. BLOOMBERG
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NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

RIGHTS ISSUE OF UPTO 1,99,82,667 PARTLY PAID-UP EQUITY SHARES' OF FACE VALUE OF Z 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR
CASH AT APRICE OF 2 60 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF % 50 PER RIGHTS EQUITY SHARE) AGGREGATING UPTO % 1,19,89,60,020°TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 48 (FORTY EIGHT) RIGHTS EQUITY SHARES FOR EVERY 125 (ONE HUNDRED AND TWENTY
FIVE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS AUGUST 5, 2020 (THE “ISSUE"). FOR
DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 195 OF THE LOF.

#Assuming full subscription

PAYMENT TERMS % 15 per Rights Equity Share, to be paid on application and balance ¥ 45 per Rights Equity Share to be paid in calls as may be determined by the board
from time, For further details on Payment Schedule, see “Terms of the Issue” on page 195 of the Letter of Offer.

LAST DATE FOR ON MARKET RENUNCIATIONS: § ISSUE CLOSES ON:
RIGHTS ISSUE OPEN FRIDAY, AUGUST 21, 2020 WEDNESDAY, AUGUST 26, 2020

*Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the issue
Opening Date (inclusive ofthe Issue Opening Date). Further, no withdrawal of the application shall be permitted by any Applicant after the Issue Closing Date.

Inaccordance with the SEBI Rights Issue Circular dated May 06, 2020 read with circular dated June 24, 2020 (a) the Eligible Equity Shareholders, who hold Equity Shares

in physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have not furnished the

details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity

Shares may also apply in this Issue during the Issue Period. APPLICATION BY SUCH ELIGIBLE EQUITY SHAREHOLDERS IS SUBJECT TO FOLLOWING CONDITIONS:

i. the Eligible Equity Shareholders apply only through R-WAP [For details, see “Terms of the Issue” - Procedure for Application through the Registrar's Web-based Application
Platform (“R-WAP") process” beginning on page 213 of the LOF];

ii. the Eligible Equity Shareholders are residents;

iii. the Eligible Equity Shareholders are not making payment from non-resident account;

iv. the Eligible Equity Shareholders shall not be able to renounce their Rights Entitiements; and

v. the Eligible Equity Shareholders shall receive Rights Equity Shares, in respect of their Application, only in demat mode.

Accordingly, such resident Eligible Equity Shareholders are required to send a communication to the Company or the Registrar containing the name(s), Indian address, email

address, contact details and the details of their demat account along with copy of self-attested PAN and self-attested client master sheet of their demat account either by post, speed

post, courier, electronic mail or hand delivery, to enable process of credit of Rights Equity Shares in such demat account.

ALLOTMENT IN DEMAT ONLY: Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others, who hold Equity Shares in

physical form, and whose demat account details are not available with our Company or the Registrar, have been credited in a demat suspense escrow account opened by our

Company.Such Eligible Equity Shareholders are requested to provide their demat account to the Company or the Registrar not later than two Working Days prior to the Issue Closing

Date, i.e., by Friday, August 21, 2020 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one

day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such

Eligible Equity Shareholders in this regard.

Such resident Eligible Equity Shareholders must check the procedure for Application by and credit of Rights Equity Shares in “Procedure for Application by Eligible Equity

Shareholders holding Equity Shares in physical form” and “Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form and disposal

of Rights Equity Shares for non-receipt of demat account details in a timely manner”.

Further, such Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have not furnished the details of their demat account to the Registrar

orour Company at least two Working Days prior to the Issue Closing Date, will not be able to renounce their Rights Entitlements.

CREDIT OF RIGHTS ENTITLEMENTS AND RIGHTS EQUITY SHARES: The Rights Equity Shares will be credited to a demat suspense account to be opened by our Company, in

case of Allotment in respect of resident Eligible Equity Shareholders holding Equity Shares in physical form and who have not provided the details of their demat account to the

Registrar or our Company at least two Working Days prior to the Issue Closing Date. Such Eligible Equity Shareholders are required to send, among others, details of their demat

accounts to our Company or the Registrar within 6 (six) months from the Allotment Date.In case of non-receipt of details of demat account above, our Company shall conduct a sale of

such Rights Equity Shares lying in the demat suspense account on the floor of the Stock Exchanges at the prevailing market price and remit the proceeds of such sale (net of

brokerage, applicable taxes and administrative and incidental charges) to the bank account mentioned by the resident Eligible Equity Shareholders in their respective Application

Forms and from which the payment for Application Money was made. In case such bank accounts cannot be identified due to any reason or bounce back from such account, our

Company may use payment mechanisms such as cheques, demand drafts, etc. to such Eligible Equity Shareholders to remit such proceeds.

For details, see “Terms of the Issue” on page 220 and 232 of LOF.

The Eligible Equity Shareholders holding Equity Shares in physical form will have no voting rights in respect of Rights Equity Shares until they provide details of their

demataccount and Rights Equity Shares are transferred to such demat account from the demat suspense account thereafter.

Eligible equity Shareholders can also obtain the details of their respective rights entitlements from the website of the Registrar (www.linkintime.co.in) by entering their DP ID and

Client ID or Folio Number(For eligible equity shareholders who hold equity shares in physical form as on record date) and PAN. The link for the same shall also be available on the

website of the Company i.e. www.satincreditcare.com. Investors can access the Letter of Offer, the Abridged letter of offer and the Application form (provided that the Eligible Equity

Shareholders are eligible to subscribe for the Rights Equity Shares under applicable laws) on the websites of: (i) our Company at www.satincreditcare.com; (i) the Registrar at

www.linkintime.co.in; (iii) the Lead Manager, i.e www.corporateprofessionals.com (iv) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and (v) the Registrar's

web-based application platform atwww.linkintine.co.in (‘R-WAP"). The LOF is available at the website of SEBI at www.sebi.gov.in

Investors may contact the Lead Manager, Registrar or the Company Secretary and Compliance Officer for any pre issue or post issue related matter at the details mentioned below:

COMPANY SECRETARY AND

LEAD MANAGER TO THE ISSUE COMPLIANCE OFFICER

REGISTRAR TO THE ISSUE

LINK ntime

Link Intime India Private Limited

C-101, 247 Park, L. B. S. Marg, Vikhroli (West)
Mumbai 400 083, Maharashtra, India

Tel: +91 22 4918 6200; Fax: +91 22 49186195

E-mail: satin.rights@linkintime.co.in

Website: www.linkintime.co.in

Investor grievance e-mail: satin.rights@linkintime.co.in
Contact Person: Mr. Sumeet Deshpande

SEBI Registration No.: INR000004058

CIN: U67190MH1999PTC 118368

Corporate
Professionals

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1, New Delhi-110049, India

Tel: +91 1140622230/ 40622200;

Email: satinrights@indiacp.com

Website: www.corporateprofessionals.com

Investor grievance e-mail: mb@indiacp.com

Contact person: Ms. Anjali Aggarwal,

SEBI Registration No.: INM000011435

CIN: U74899DL2000PTC104508

Mr. Adhish Swaroop

Floor 1 &3, PlotNo-97,

Sector-44, Gurugram,

Haryana-122003, India

Telephone no.: +91 124 4715 400
Email:adhish.swaroop@satincreditcare.com

For Satin Creditcare Network Limited
On behalf of the Board of Directors
Sd/-

Mr. Adhish Swaroop

Date : August 14, 2020
Company Secretary and Compliance Officer

Place : Delhi

Satin Creditcare Network Limited is proposing subject to the market and other considerations, a rights issue of its Equity shares and has in this regard filed a Letter of offer dated
August 4, 2020 with SEBI and the Stock Exchanges. Investors should note that the investment in equity shares involves a degree of risk and for details relating to the same, please see
the section entitled ‘Risk Factors’ beginning on page 26 of the LOF.

The Rights Entitements and the Rights Equity Shares have not been, and will not be, registered under the U.S. Securities Act or under any securities laws of any state or other
jurisdiction of the United States and may not be offered, sold, resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or indirectly within the United
States or to, or for the account or benefit of, U.S. Persons (as defined in Regulation S except for these purposes, U.S. Persons include persons who would otherwise have been
excluded from such term solely by virtue of Rule 902(K)(1)(VIII)(B) or Rule 902(K)(2)(1)), except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the US Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States.
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SRRYRST 39 U W e @ Su G @) oY €l o @ A o AR Mrs. Shinny Joju (“Acquirer 2”) and Mr. Johny Madathumpady Lonappan (“Acquirer 3”)(hereinafter collectively referred to as

v ; /2015 % 47 & 11 g¢ ST a1et e 29 6 3 TR TAgR “Acquirers”) in respect of Open Offer to the Public Shareholders of Step Two Corporation Limited (“STEP2COR”/"Target

headoffice.share@bankofindia.co.i el B BT AN Hed § Il AP A ' g
;Z;TI:TG; ;;Z@rﬁ;g;wla%qm; :_;I m fRre o SiTer € fob AR, 3FRRT 21, 2020 Bl §p o dIS Mcerdl &l dob Company") pursuant to and in compliance with Regulation 23(2)(a) of the [“SEBI (SAST) Regulations, 2011”/“Regulations”].
IS it weft, SR 30, 2020 B T AR & 6 & A This Withdrawal Announcement is to be read with respect to:

W J A 12.08.2020 FIA TR STeRaTORITR Ry aRoml o RreR fmef @b S e fopa ST, 1) The Public gnrlouncergent dateSd December 04, 2019("PA"), filege/isdenletter deged Decerr]‘be(;“04, 2019 with BSS Limited,
%Wﬁﬂ?ﬂﬁﬁ%%m  unionbankofindia.co.in TR G2l M_umeal( B E”), The Calcutta Stock Exchange lel_te"ds, KO!!(.’?Ita( E”)Target Company (“TC”)at its Registered Office and
N % o bs'e' 'Mnl “d“.a com &R nseindia.com with Securities and Exchange Board of India, Mumbai ("SEBI");
T TS ° A T www.bseindia. www.nseindia. 2) The Detailed Public Statement published on December 11, 2019 ("DPS") in Business Standard (English) (All Editions),
R of Sueteer & L. Business Standard (Hindi)(All Editions), Mumbai Lakshadeep (Marathi) (Mumbai Edition) and Duranta Barta (Bengali)
ID) DOLLAR woF + 5a P R 3 ot < (Kolkata Editon): and
anNaE : 3) The Draft Letter of Offer ("DLo0") dated December 18, 2019 filed with the SEBI.
WEAR THE CHANGE (3T 14, 2020 il Gl ) - (DLo0") dated De o )
All capitalized terms not defined in this Withdrawal Announcement, unless otherwise indicated, shall have the same meaning
DOLLAR INDUSTRIES LIMITED ascribed to them in the PA, DPS and the DLoO.
(CIN : L17299WB1993PLCO58969) ﬂ 2 e > . i
Regd. Office: Om Tower, 15th Floor, 32, J L Nehru Road, Kolkata - 700071, West Bengal, India WW ( ) Withdrawal 0,' the Open Of,fer. " "o
Phone No.: (033) 2288 4064-66, Fax: (033) 2288 4063, e-mail: care@dollarglobal.in, Website: www.dollarglobal.in CIN: .29142TN1961PLC004568 1) Th? Acquirers entered into a Share Purchase Agreement on December 04,2019 ("SPA") with Mr. Ashok Kumar Sharma, Mr.
T Prat108, TEE e IS, URR, A=E-600116 Raj Kumar Agarwal and Mrs. Sapna Agarwal ("Sellers"), forming part of the Promoter & Promoter Group of the Target
Extract of Unaudited Consolidated Financial Results for the three months ended June 30, 2020 Email ID: éectl @wsi'nsulators com Wehs'ite' wv’uw wsindustries.in/KYC Company, for acquisition of 17,02,700 Equity Shares representing 40.09% of the fully paid-up Equity Share Capital of the
€ i Lokhs] ' : . ' . Target Company as well as for taking over the management control of the Target Company.
- : . 2) The Target Company was registered as a Non-Banking Finance Company with the Reserve Bank of India ("RBI") vide
Quarter Year | Previous Year fn‘:;f;f::::‘glz TAGERT o & Al ® f& AR sifcrgfer o fafeer TS (3fFe ’é_ TR & Certificate of Registration bearing No. 05.02614 dated June 04,1998
Parficulars 30_5(;':_;‘;20 31_5(;‘:_;%20 the previous year 3“3?'1_ ) ﬁﬁ?ﬂ? 2009 (%41 f3 ?"_ X ﬁl%P’PT'T)_‘C*% faferre= 6 Td 7 qer 3) Since the transactions contemplated under the SPA would have resulted in the change in the shareholding of the Target
30-06-2019 ST A Y AT B gAR, B B (e Hed o YHAR, 14 3T, Company in excess of 26% of the paid-up equity share capital of the Target Company and since the Acquirers intended to
Unaudited Audited Unaudited 2020 BT JTARTT 0+ d3& # diowd farfes (@vwE) & do & sfaady change the management of the Target Company by changing more than 30.00% of the Directors of the Target Company, the
Total Income from Operations 15,999.86 96,931.95 23,359.88 IR B Wfsd aﬂi‘zﬁ?ﬁ B TP URAId B AT FHEd 3 fawa i) approval of the Reserve Bank of India, Kolkata was required to be obtained by the Acquirers/Target Company for the
- - TG TaH IR AT T | completion of the transaction.
Net Profit for the period 2204.42 7 978.89 1 996.30 A 1 .
(before Tax, Exceptional and/or Exira-ordinary items #) (s 7 77 ST P ATEIHAT 'QE[ a%s'q 4) RBIhad stated that change in management and control of the Target Company cannot be acceded to as RBI is not comfortable
Net Profit for the period before tax 290449 7 978.89 1 99630 HUT B AT IR @) sll\ﬁs fofics (droag’) vd ee e oot ifh with the profile of the Acquirers for the proposed transaction.
(after Exceptional and/or Extra-ordinary items #) (e e e sfean fafics (vows) % gaag €| 5) After requisite communication with the RBI, the Acquirers and the Sellers have mutually agreed to terminate the SPA. As a
Net Profit for the period affer fox | 618.46 573436 1 30316 HI D gﬁa—\rmaﬁ ki \—,-maq—r& 2 T Bu= @1 uftraat facha Refy & sror consequence, interms of Regulations 23(1)(a) of the SEBI (SAST) Regulations, the Open Offer stands withdrawn.
(after Excepfional and/or Exira-ordinary items#) o o T fafere= AT &1 AT SR TS © | R BT GReETd §H B forg w 6) The necessary intimations to SEBI, BSE, CSE and the Target Company, as contemplated under Regulation 23(2)(b) of the
Equity Share Capital 1,134.32 1,134.32 1,134.32 HTH F3TT O V& & 3R Th Tl I IRATAd SR IReRST of fad SAST Regulations have been made simultaneously with this Withdrawal Announcement
Reserves [excluding Revaluation Reserve) : - : TS 1 81 1 $eed # YRR gu § | worvawy, U @ Fraws dee 7 ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:
Earning Per Share [of 22/- each) AR, 14 ST, 2020 BT IR St doeb # Ff sregefrer fafvardi -
g Per Share (of eac . o . . = Manager to the Offer:
(for cont:ulr;g ul:d discontinued operations) Eg ﬂj{i\igﬁ;?l—cﬁ goRTaST I fivds 9 sfaad) IRRE @ ﬂ?ﬁ'ﬂ:{ Gl CAPITALS']UARE CapitalSquare Advisors Private Limited
Basic and Dilute: 285 ro.n 2.30 AT , ) , Teaming logether 1o create valuz 208, 2nd Floor, AARPEE Center, MIDC Road No 11, CTS 70, Andheri (E),
# The Company does not have Exceptional and Extra-ordinary items. g_sﬁ 3 Ho—;l 7 fafera E%WSIE X, Lol ﬁﬁm ? qg‘ XD Eh;’ﬁ BRI B Wa;{ Mumbai-400093, Maharashtra, India.
T . TRE & JATAX T U< Y divwE & o SR DT IR Tel: +91-22-66849999 /+91 98742 83532 Website: www.capitalsquare.in
Key Numb f Standalone F | Results (2 in Lakh ded June 30, 2020 - : ” > ot b :
1 ST TRA R 2, T B B SRS T A e T, vl M: oy boneriee@aapllsouars /b @ oo e
% in Lakhs) ey e Eﬁ;‘a q Wi YRS, SR @M Be B Contact Person: Mr. Tanmoy Baneriee ~ SEBI Registration No: INM000012219
. Corresponding 3 :lqwumw SSE qﬂldﬂljl T ST BT AT ST UG | —
' Qqu::;dYecr prevE.::: dYeur .';'.'5:'::,::, ‘:'e ;'et', st  Swia w ST+ - . - For and on behalf of the Al:qmr;(ris;_.
Particulars 30-06-2020 | 31-03-2020 4062015 IR SRR B SURIT DT B YOI FGHT 3 DIg dGalld T8l 81T | Place: Thrissur, Kerela Mr. Joju Madathumpady Johny
Unaudited Audited Unaudited eI : 15.08.2020 T, e (3R Rifts @ R Date : August 14, 2020 (“Acquirer”)
Total Revenue From Operation 15,999.86 96,931.95 23,359.88 RIM : A=Tg e
Profit Before Tax from Continuing Operation 2,204.42 7,978.89 1,996.30
Profit After Tax from Continuing Operation 1,643.99 5,945.38 1,331.91

NOTES:

1. The above is an extract of the detailed format of Unaudited Consolidated the Company viz. Pepe Jeans Innerfashion Private Limited. $
Financiol Results for the three months ended June 30, 2020 filed with the 5 Figures for the previous periods have been regrouped and reclassified to 31“" uﬁ i%TE
Stock Exchange under Regulation 33 of the SEBI (Lsting Obligafions and conform to the classification of the current period, wherever considered
Disclosure Requirements) Regulations, 2015. The full format of the aforesaid
financial results are available on the website of BSE (www.bseindia.com), NSE

necessary.
(wwwnseindia.com) and on the Company's website (www.dollarglobal.in). 4. The Statutory Auditors have provided un-modified audit report on the Call 022 4027 5432 or
Quarterly Unaudited Financial Results (Standalone and Consolidated) to the

e o e o o o Companyfor o mons andd oo 30,202, SMS reachbs to 57575 or
By Order of the Board of Directors E
For Dollar Industries Limited emall us at
Vinod Kumar Gid{é rder@b iLi This Advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold, to subscribe or sell either entitiements
Place: Kolkata {Managing Direc,';) order@nsmailin or securities. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated August 04, 2020 (the “Letter of Offer” or
Date: August 14, 2020 DIN: 00877949 “LOF”) filed with the stock exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges”) and the
® OUR COLLECTIONS @ Securities and Exchange Board of India (“SEBI").
/gﬁAT\N
DDOLLAR | sesoss | [DDOLLAR ‘ mssy | DDOLLAR ‘ cHavPioN | [(DDOLLAR | LEHAR las
i =O=FORCE
IDDOI'.“IEKI}AIE ULTRA DDOH{.’;\% ‘ WINTERCARE NXT T SATIN CREDITCARE NETWORK LIMITED
_ — ' Registered Office: 5" Floor, Kundan Bhawan, Azadpur Commercial Complex, Azadpur, Delhi- 110033, India; Telephone: +91 11-47545000
Corporate Office: Floor 1 & 3, 97, Sector 44, Gurugram, Haryana 122003 India; Telephone: +91 124-4715400
Contact Person: Mr. Adhish Swaroop (Company Secretary & Compliance Officer);
E-mail: info@satincreditcare.com;Website: www.satincreditcare.com;
Corporate Identity Number: L65991DL1990PLC041796
NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM
RIGHTS ISSUE OF UPTO 1,99,82,667 PARTLY PAID-UP EQUITY SHARES' OF FACE VALUE OF Z 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR
CASH AT APRICE OF % 60 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF % 50 PER RIGHTS EQUITY SHARE) AGGREGATING UPTO< 1,19,89,60,020°TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 48 (FORTY EIGHT) RIGHTS EQUITY SHARES FOR EVERY 125 (ONE HUNDRED AND TWENTY
FIVE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS AUGUST 5, 2020 (THE “ISSUE"). FOR
DILIP BUILDCON LIMITED DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 195 OF THE LOF.
#Assuming full subscription
) . ) ) ) . . PAYMENT TERMS:Z 15 per Rights Equity Share, to be paid on application and balance ¥ 45 per Rights Equity Share to be paid in calls as may be determined by the board
Registered Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Raod, Bhopal-462016, Madhya Pradesh (CIN: L45201MP2006PLC018689) from time, For further details on Payment Schedule, see “Terms of the Issue” on page 195 of e Letter of Offer.
India’s Largest Road Construction Com pany RIGHTS ISSUE OPEN LAST DATE FOR ON MARKET RENUNCIATIONS: | ISSUE CLOSES ON:
. . . FRIDAY, AUGUST 21, 2020 WEDNESDAY, AUGUST 26, 2020*
*Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the issue
(&) Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of the application shall be permitted by any Applicant after the Issue Closing Date.
Inaccordance with the SEBI Rights Issue Circular dated May 06, 2020 read with circular dated June 24,2020 (a) the Eligible Equity Shareholders, who hold Equity Shares
H H H in physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have not furnished the
Rs. 26 115 Crores 12.901 33.692 details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity
States Order Book Equi;)ments Emp,loyees Shares may also apply in this Issue during the Issue Period. APPLICATION BY SUCH ELIGIBLE EQUITY SHAREHOLDERS IS SUBJECT TO FOLLOWING CONDITIONS:
i. the Eligible Equity Shareholders apply only through R-WAP [For details, see “Terms of the Issue” - Procedure for Application through the Registrar's Web-based Application
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30 June 2020 i ;ftgfigir:)feREmss)ﬁ;?::g;;gg':en:ggigg,ﬂi?e213OfthELOF]’
& inlakhs) iii. the Eligible Equity Shareholders are not making payment from non-resident account;
iv. the Eligible Equity Shareholders shall not be able to renounce their Rights Entitlements; and
v. the Eligible Equity Shareholders shall receive Rights Equity Shares, in respect of their Application, only in demat mode.
Revenue EBITDA PAT Accordingly, such resident Eligible Equity Shareholders are required to send a communication to the Company or the Registrar containing the name(s), Indian address, email
address, contact details and the details of their demat account along with copy of self-attested PAN and self-attested client master sheet of their demat account either by post, speed
1 ,90 : 049 30 863 3 ,370 post, courier, electronic mail or hand delivery, to enable process of credit of Rights Equity Shares in such demat account.
ALLOTMENT IN DEMAT ONLY: Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others, who hold Equity Shares in
& in lakhs) physical form, and whose demat account details are not available with our Company or the Registrar, have been credited in a demat suspense escrow account opened by our
Company.Such Eligible Equity Shareholders are requested to provide their demat account to the Company or the Registrar not later than two Working Days prior to the Issue Closing
Standalone Date, i.e., by Friday, August 21, 2020 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one
sr. Particul Quarter ended Year ended day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such
No | Farticulars - Y - Y Eligible Equity Shareholdersin this regard.
30 Jun-zo 3 M?_" 2 30 .Iun.19 3 Me_" 2 Such resident Eligible Equity Shareholders must check the procedure for Application by and credit of Rights Equity Shares in “Procedure for Application by Eligible Equity
Unaudited Audited Unaudited Audited Shareholders holding Equity Shares in physical form” and “Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form and disposal
1| Total Income from Operations (net) 1,90,048.99 2,50,928.61 2,30,004.61 9,01,510.55 t;f iir?hts EqﬁitEyrS.f:)ellreEsfoytn%nr]-recre]iﬁ;ofdemhatsclcdogntdtet;irl]sina?imtaly mar;?er”- Record Date andwhoh uished the detals o their dermat 1o the Redist
- - — urther, such Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have not furnished the details of their demat account to the Registrar
2 | Net Profit/ (Loss) from ordinary activities after tax 3:370.20 11,510.62 12,524.36 42.497.51 orour Company at least two Working Days prior to the Issue Closing Date, will not be able to renounce their Rights Entitlements.
3 | Total Comprehensive income [Comprising Profit / (Loss) for the period (after tax) 3.709.28 1161516 12562.07 42.670.94 CREDIT OF RIGHTS ENTITLEMENTS AND RIGHTS EQUITY SHARES: The Rights Equity Shares will be credited to a demat suspense account to be opened by our Company, in
and Other Comprehensive Income (after tax)] o o T T case of Allotment in respect of resident Eligible Equity Shareholders holding Equity Shares in physical form and who have not provided the details of their demat account to the
4 | Equity share capital 13,676.98 13,676.98 13,676.98 13,676.98 Registrar or our Company at least two Working Days prior to the Issue Closing Date. Such Eligible Equity Shareholders are required to send, among others, details of their demat
Earnings Per Share (before extraordinary items)(of Rs. 10/- each)(not annualised): accounts to our Company or the Registrar within 6 (six) months from the Allotment Date. In case of non-receipt of details of demat account above, our Company shall conduct a sale of
5 | (a) Basic 2.46 8.42 9.16 31.07 such Rights Equity Shares lying in the demat suspense account on the floor of the Stock Exchanges at the prevailing market price and remit the proceeds of such sale (net of
(b) Diluted 246 8.42 9.16 31.07 brokerage, applicable taxes and administrative and incidental charges) to the bank account mentioned by the resident Eligible Equity Shareholders in their respective Application
Earnings Per Share (after extraordinary items)(of Rs. 10/- each)(not annualised): Forms and from which the payment for Application Money was made. In case such bank accounts cannot be identified due to any reason or bounce back from such account, our
6 | () Basic 246 §.42 916 31.07 Company may use payment mechanisms such as cheques, demand drafts, etc. to such Eligible Equity Shareholders to remit such proceeds.
(b) Diluted 2.46 8.42 9.16 31.07 For details, see “Terms of the Issue” on page 220 and 232 of LOF.
The Eligible Equity Shareholders holding Equity Shares in physical form will have no voting rights in respect of Rights Equity Shares until they provide details of their
Consolidated demat account and Rights Equity Shares are transferred to such demat account from the demat suspense account thereafter.
Eligible equity Shareholders can also obtain the details of their respective rights entitiements from the website of the Registrar (www.linkintime.co.in) by entering their DP ID and
Sr. Particulars Quartar gnded Year ended Client ID or Folio Number(For eligible equity shareholders who hold equity shares in physical form as on record date) and PAN. The link for the same shall also be available on the
No 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 website of the Company i.e. www.satincreditcare.com. Investors can access the Letter of Offer, the Abridged letter of offer and the Application form (provided that the Eligible Equity
Unaudited Audited Unaudited Audited Shareholders are eligible to subscribe for the Rights Equity Shares under applicable laws) on the websites of: (i) our Company at www.satincreditcare.com; (i) the Registrar at
: www.linkintime.co.in; (jii) the Lead Manager, i.e www.corporateprofessionals.com (iv) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and (v) the Registrar's
1| Total Income from Operafions (nef) 211,035.85 274,047.26 245,027.17 9,76,255.28 web-based application platform at www.linkintine.co.in (‘R-WAP"). The LOF is available at the website of SEBI at www.sebi.gov.in
2 | Net Profit / (Loss) from ordinary activities after tax 5,074.29 19,105.71 10,042.39 40,541.61 Investors may contact the Lead Manager, Registrar or the Company Secretary and Compliance Officer for any pre issue or postissue related matter at the details mentioned below:
Total Comprehensive income [Comprising Profit / (Loss) for the period (after tax)
3 B 5,413.37 19,215.16 10,080.10 40,719.84 COMPANY SECRETARY AND
and.Othef Comprehenswe Income (after tax)] LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
4 | Equity share capital 13,676.98 13,676.98 13,676.98 13,676.98
Earnings Per Share (before extraordinary items)(of Rs. 10/- each)(not annualised): Co rPﬂ'ﬂtE LI N K Intima Mr. Adhish Swaroop
5 | (a) Basic 371 13.97 7.34 29.64 Professionals e Floor 1&3, PlotNo-97,
(b) Diluted 3.7 13.97 7.34 29.64 . Sector-44, Gurugram
Earnings Per Share (after extraordinary items)(of Rs. 10/ each)(not annualised): Corporate Professionals Capital Private Limited | Link Intime India Private Limited Haryana-122003, India
6 | (a) Basic 3.71 13.97 7.34 29.64 D-28, South Extension Part-1, New Delhi-110049, India C-101, 247 Park, L. B. S. Marg, Vikhroli (West) Telephone no.: +91 124 4715 400
(b) Diluted 3.71 13.97 7.34 29.64 Tel: +91 1140622230/ 40622200; Mumbai 400 083, Maharashtra, India Email:adhish.swaroop@satincreditcare.com
Email: satinrights@indiacp.com Tel: +91 22 4918 6200; Fax: +91 22 49186195
Notes: Website: www.corporateprofessionals.com E-mail: safin.rights@linkintime.co.in
} o - Website: www.linkintime.co.in
i i i i i Investor grievance e-mail: mb@indiacp.com Investor grievance e-mail: satin.rights@linkintime.co.in
1. The above unaudited Standalone and Consolidated results were reviewed by the Audit Committee and were approved & taken on record by the Board Contact person: Ms. Anjali Aggarwal, At gerson' a2 Désﬁpande .co.
of Directors at their meeting held on 14 August 2020. SEBI Registration No.: INM000011435 SEBI Registration No.: INROOD004058
2. The above unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of CIN: U74899DL2000PTC104508 CIN: U67190MH1999PTC118368
the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally accepted in India. For Satin Creditcare Network Limited
) b ! ! i . . .o On behalf of the Board of Directors
3. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Sd/-
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchanges website Date : August 14, 2020 Mr. Adhish Swaroop
www.bseindia.com and www.nseindia.com and on the Company’s website, www.dilipbuildcon.com. Place : Delhi Company Secretary and Compliance Officer
4. Figures for the earlier periods have been regrouped wherever necessary. Satin Creditcare Network Limited is proposing subject to the market and other considerations, a rights issue of its Equity shares and has in this regard filed a Letter of offer dated
August4, 2020 with SEBI and the Stock Exchanges. Investors should note that the investmentin equity shares involves a degree of risk and for details relating to the same, please see
For and on behalf of the Board of Directors of the section entitled ‘Risk Factors’ beginning on page 26 of the LOF.
Dilip Buildcon Limited The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S. Securities Act or under any securities laws of any state or other
jurisdiction of the United States and may not be offered, sold, resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or indirectly within the United
Dilip Suryavanshi States or to, or for the account or benefit of, U.S. Persons (as defined in Regulation S except for these purposes, U.S. Persons include persons who would otherwise have been
Place: Bhopal 5 Managing Director excluded from such term solely by virtue of Rule 902(K)(1)(VIII)(B) or Rule 902(K)(2)(1)), except pursuant to an exemption from, or in a transaction not subject to, the registration
Date: 14" August 2020 = = ¢ - DIN-00039944 requirements of the US Securities Actand in compliance with any applicable securities laws of any state or other jurisdiction of the United States.
R i . i K ; 3 .
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