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FRESH CERTIFICATE OF INCORPORATION 
~~~llleoMCHANG[OFNAME 

In ,f)o Oific• 1,;I the R~i~rror <if Componle,, N.C. T. of De,lni & Hr.1,yanc 

l\.hder rf.e Cornponi61 A.er, !956 n cJ. 1956) 

IN fHf tv\ATTER OF Nv's SATIN l.lA5lNG AND ANANCf LTD_ .. ...... . . 

1 heroby ":r1,iy ·har SATrM LEASING AND flNANCl! LTI> .... , . .. wl,;~r, ·wJi 

o,· ;~•10Jly inccrpo•oted on SlxtMY1lh Odorbe1 o! 0110 rlY-:l\l>.et'<! r.ine h1.11\drecf ond n: nc1·; 

vrwk ,,,., Comp-an~ Act, \956 lAc• I of 1?56) L(lder ,+,f; nami, SATIN LEASING AND 

FINANCE PRIVATE UMITEO. 

ro11ir~ duly ~,~ed the l"l'<-C tl~~'7" IQ$~'.,Jli.:,n i,, 1.!rm! d St(l icn 2i ot Im, C.0r\'.",(,JICI"'· 

Act, 1956 and 1h.- approval oi lr.Q Ce"lro l Go,e,n ,1'oot ~ig,,f ,e,I ,,, wrfr .:r,1, h,wing r.a..- r. 
.;;c,ord1td thereto ;.irdor Sec1i.:i11 21 re,:;,,;: ,~i1h G'l11or,·ni.enl ,Ji k-od.v, Dll~~ln,nl of Comr.,or)' 

A/fui<,, Norifican n No. G.5.it ..';Ql is Jwod ?:4·06· 1985 by ~ , i;l11rnt ol Comporii.s, NCT 

of [Ailhi g. Ho.ryourJ, N.,-., ~11-~ v,dB lier N.:,. ROC/2J/,41796/.l l2 dated 07 /0412000 thlJ 

111Jrne of thu i'.'.lid ccn,p,;i"'J' it th, C:a~ ch.ong(:d lo SATIN CREDITCAU NETWORK 

LIM1TED. 

ond 1hi~ cc~• ,liccle ,s inu11d 5'1."fS\JCnl Jo ~clion 23 m r;ll Jl,e ,-:id Acl. 

C,ven uo<lt:, my i,a.-..-! Qt NEW OEUil ir." T•ntl. April d T""o n...-rid 

SdJ. 

( Rakesh Chandra) 
· REGISTHAR OF COMPANIES 

N.C.T. Of DELHI ANO HARYANA 

For SATIN CREDITCARE NETW 



FRESH CfRTIFICA l'E OF INCORPOR.A TION 
CONSEQUENT UPOH CHANGE OP NAME ON 
CONVERSION TO PUBLIC LIMITED COMPANY 

In the OHice of the ~airer of (.ocnponlu, N.C.T. of Dolni & Horyol"IO 

I under the Componies Au, 1956 II ol 1956 ! 

COMPANY NO. 55--41'796 
' . J 

IN THE MATTER OF Mis SATIN UAS!NG AND FtNANCE PRIVATE LlMITED 

I hereby certify that SATIN LEASING AND f1NANCf PkJV A TE UMJTeD which 

wos otiQinaUy il'lcorporcted on SJXffiNTH <l<iy of O(:'TOBER Ninefe-eri Hundrvd ari d 

N.INETY under the Compot1iM Act: 1956 lAct lof 1956) Ol"'I06r tM ~me SATIN LEASlNG 

AND FCNANCE PRIVATE LIMITED ho\~J duly pcinod 1ho r1C<:euo ~1 Sp,or.io l ReJO lut :on 

on ')..7 /4/94 '.n h.irm1 or Se<:100 31/21 reod wi:!'l 14Kli~n 44 of I~ Co,i,poni'" Act, 1956, ,i,.., 
nom11 ol I!1e 1oid Company i, thii day char ... ~d 10 SATIN LEASING ANO FIN,'\N'.:r: 

LIMITED ond thi, Certificate it iuued P1,mmnt lo Section 23 (1) uf tho .r.oid Acl . 

Gl,.,en under rrty hand ot W D rt-.1 flltS T doy of JULY One Thousand 
' ·,· .. 

Nine Hur.dred and Nioty FOUR. 

Sd/-
( P. SHEELA) 

ASSTi REGlSiRAR OF COMPANlES 

N.C,i. OF Oct.Ht AND HARYANA 

I 

!, ,, 
iJ 
• 
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Form 1 

~ 41111 qil ~ q:if 

Certificate of Incorporation 

~o 56 - ol1796 .. .. .. ..... ... ...... .... ....... ..... .... .... ..... ,~ . 1912 ... . , ... 

No 55-41798 .... . __ . _ ·- . . ... .. .. af . ,._ .... .. . . . .... . ..... .... .. 19~91 .. _ ..... ........ ........... . 

if~~ U~l~1<1 ~ "( ~ ~ ~ \'flftf1T ~ 4>1~~-,tt \.ll~c\c 
~FJ:te:..s ~ ~ t956 (1956 (f;l ,) •* ~ f.),,111<1 qff -rnf t ~ ~ 
~ q~~~ t1 

I hereby cert ify that SATIN l!:ASlNG AND FINANCE PRIVATE LIMITED 

is thit day incorporated under thf! Comnanies Act, 1956 {No. 1 of 19561 end that the 

Campany is Limited . 

'3iven undor ,n·,- haod at NEW OELHI this SIXTEENTH day of OCTOBER 

Or.e Thousand Nine Hundred end NINETY. 

5ffllm 
("°o ~ ~ ) 
~ -<Rn~,~ 
~ ~ t<~lttoll 

Sd/· 
(a. BHAVANJ SANKAR) 
Registrar of Companies 

DELHI & HARYANA 



(THE COMPANIES ACT, 2013) 

(COMPANY LIMITED BY SHARES) 

(INCORPORATED UNDER COMPANIES 

ACT, 1956) 

MEMORANDUM OF ASSOCIATION 

OF 

SATIN CREDITCARE NETWORK LIMITED 

I. The Name of The Company is SATIN CREDITCARE NETWORK LIMITED. 

II. The Registered office of the Company will be situated in the National Capital Territory of Delhi. 

I ll. The objects for which the Company is established are:-

(A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: 

1. To carry on the business of financing the purchase of, leasing, letting on hire, hire purchase or easy 
payment systems of household and office furniture, domestic or business appliances, computers, 
tabu lators addressing machines, and other sophisticated office machinery, installation , fitting 
machinery, motor-cars, taxi cabs, automobiles, trucks, tramcars, motor lorries , tractors earthmoving 
machinery, wagons, cycles , bicycles , coaches, garages and all other such vehicles drawn by motor, 
steam, oil , petroleum, electricity or any mechanical or other power or device, agricultural 
implements and machinery, air ships, aeroplanes, cranes, ships, and helicopter, tools, plants, 
implements, utensils apparatus and requisites and accessories, furniture, television receivers, 
telephones, telex teleprinters or other apparatus, ships, graders, barges and containers. 

2. To carry on the business of leasing of movable properties of any kind and industrial machinery, plant 
of all kinds and financing the purchase thereof. 

3. To carry on the business of financing the purchase of immovable properties of all kinds such as real 
estate , buildings, flats and apartments and to finance the sale of furniture, apparatus, machinery, 
materials, goods and articles , and to lease out or sell any of the same on hire purchase system. 

4. To finance industrial enterprises and to promote companies engaged industrial and trading 
business by way of finance. 

5. To carry on the business of financing , secured or unsecured, industrial micro financing to 
individuals, micro entities , companies , societies, institutions or other entities, incorporated or not 
through individual lendir19 basis, group lending basis, joint liability group basis or through any other 
method for meeting their requirement for working capital needs , housing needs, acquisition and 
buying in of goods or merchandise of any description or for their productive or personal financial 
requirements. 

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE lll(A)ARE:-

1. To pay all costs, charges and expenses incurred in connection with all matters preliminary and 
incidental to the formation, promotion , incorporation registration, establishment of this company and 
enter into any agreements in connection there with. 

2. To act as agents, selling agents, buying agents, brokers, trustees or other officers and agents of any 
such or other Company, association, firm or person, and in connection therewith to appoint and 
remunerate any directors, accountants, assistants and other officers or experts or agents in 
connection with the terms of the company. 
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3. To act in India and elsewhere as manufacturer's representatives, importers, exporters of all kind of 
articles and finished goods, raw materials as may be permitted to be imported and exported by the 
laws prevailing in Jhe Union of India for this purpose for the attainment of main objects of the 
Company. 

4. To buy, sell, resell, refine, manipulate, import, export, indent and deal in all substances , apparatus 
and things capable of being used in any such business as aforesaid and in particular anything that 
may be required by any customer or person having dealing with the Company either in wholesale, 
reta il or as commission. 

5. To repair, alter , remodel, clean , renovate, convert, manipulate and prepare for resale and resel l any 
goods and material, from lime to time, belonging to the Company. 

6. To purchase, or otherwise acquire, own, hold, use, lease, mortgage, pledge, sel l, assign, transfer or 
otherwise dispose of trade, deal in goods, wares and merchandise and property of every class and 
description, of the Company. 

7. To purchase, take on lease or license or in exchange, hire or otherwise deal with or finance any real 
and or personal property and any rights or privi leges and advantages of any kind whatsoever which 
the company may think necessary or convenient for the purposes of its business or may enhance the 
value of any other property of the company and, in particular, any real estate (freehold, leasehold or 
other tenure), tenements, building , easement, machinery, plant and stock-in-trade and on any such 
real estates to erect buildings, factories, sheds, godowns or other structures for the works and 
purposes of the Company and also for the residence and amen ity of its employees, staff and other 
workmen and erect and install machinery and plant and other equipments deemed necessary or 
convenient or profitable for the purposes of the Company and either to retain any property to be 
acquired for the purposes of the company's business or to resell, mortage, let on lease or otherwise 
deal with to turn the same to the account as may seem expedient. 

8. To erect, build, construct, maintain, alter, extend, enlarge, purchase and sel l, put down, remove or 
replace, improve or develop and to work, manage and contro l building/property of all kinds including 
chawls, offices, factories. refineries, furnaces, godowns, warehouses, shops, machinery, engines, 
tramways, roadways, ropeways, or other means of transport , sidings bridges, reservoirs , tanks, 
watercourses, water system, wharves electrical works , gas works or works operated by any other 
kind of power and also such other machinery, equipments, conveyances works and conveniences 
which may seem calculated directly or indirectly to carry out the objects of the Company and to 
subsides, contribute to or other wise assist or take part in doing any of these things and or to join with 
any other person or company or with any Government or governmental authority in doing any of 
these things. 

9. To open current or savings or fixed deposit accounts with any bank, banker, shroff of merchant and to 
pay into and draw money from such accounts. 

10. To apply for, purchase or otherwise acquire and protect and renew in any part of the world any patents 
patent rights, copyrights, trade marks, formulas, licenses, concessions, and the like conferring any 
exclusive or non-exclusive or limited right to use, or any secret or other information as to, an invention 
which may seem capable of being used for any of the purposes of the Company, or the acquisition of 
which may seem calculated directly or indirectly to the benefit of the Company and to use, exercise, 
develop or grant licenses in respect of or otherwise turn to account, the property rights or information 
so acquired. 

11 . To adopt such means of making known the articles, goods, products, appliances , manufactured or 
dealt in by or at the disposal of the Company as may seem expedient. 

12. To appoint managers, engineers, contractors , brokers, canvassers, agents and other persons and 
to establish and maintain agencies or branches in any part of India or elsewhere for the purposes of 
the Company and to discharge and to discontinue the same. 
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1 3. To expend money or experiencing upon and testing and improving or securing any process or 
processes, patent or patents or protecting any invention or inventions which the Company may 
acquire or propose to acquire or deal with. 

14 To undertake and execute any trusts, the undertaking of which may seem to the Company desirable 
and either gratuitous or otherwise. 

1 5. To establish and maintain or procure the establishment and maintenance of any contributory or non
contributory provident, pension, or superannuation funds for the benefit of, and give or procure the 
giving of donations, gratuities, pension, allowances or emoluments or any other pecuniary aid to any 
person who are or were at any time in the employment or service of the Company or of any Company 
which is a subsidiary of the Company or is allied to or associated with the Company or with any such 
subsidiary Company or who or were at any time the directors or officers of the Company or of any 
such other Company as aforesaid the wives , widows, families and dependents of any such person , 
and also establish and subsidise and subscribe to any institutions, associations, clubs or funds 
calculated to the benefits or to advance the interests and well-being of the Company or of any such 
other Company as aforesaid , and make payments to or towards the insurance of any such person as 
aforesaid and to any of the matters aforesaid either along or in conjunction with such other Company 
as aforesaid. 

16. To let on lease or hire-purchase systems or to lend or otherwise dispose of any property belonging to 
the Company, and to finance the purchase of any article or articles, whether made by the Company 
or not, by way of loans or by the purchase of any such article or articles, and the letting thereof on the 
hire-purchase system or otherwise howsoever. 

17. Subject to the provisions of the Act, to sell , lease, mortgage, grant licenses, easements and other 
rights, over and in any other manner to transfer, dea l with or dispose of the undertaking, property, 
assets, rights and effects of the Company or any part thereof, for such consideration as the Company 
may think fit and in particular for shares, stocks, debentures or other securities of any other Company 
whether or not having objects altogether or in part similar to those of the Company. 

18. Subject to Section 391 to 394 of the Act, to apply, tender, purchase or otherwise acquire any 
contracts, sub contracts, licence and concessions for or in relation to objects or business herein 
mentioned or any of them and to undertake, execute , carry out dispose of or otherwise turn to account 
the same. 

19. To amalgamate, enter into partnership or make any arrangement for sharing profits, union of 
interests, co-operation, joint ventures or reciprocal concession or for limiting competition, with any 
individual, person or Company carrying on or engaged in or about to carry on or engage in any 
business or transaction which the Company is authorised to carry on or engage in or which can be 
carried on in conjunction therewith or which is being conducted so as directly or indirectly to benefit 
the Company. 

20. To purchase or otherwise acquire and undertake the whole or any part of the business, property, 
rights and liabilities of any person, firm or Company, carrying on or proposing to carry on any 
business which this company is authorised to carry on or possessed of the property or rights, 
suitable for any of the purposes of the Company, or which can be carried on in conjunction therewith 
or which is capable of being conducted so as directly or Indirectly to benefit the Company and to 
purchase , acquire, sell and deal in property shares, stocks, debentures, debenture stocks of any 
such person , firm or Company and to conduct, make or to carry into effect any arrangements in 
regard to the winding up of the business of any such person, firm or company. 

21. To establish or promote or concur or be interested in establishing or promoting any Company or 
companies for the purpose of acquiring all or any of the property, rights and liabilities of the Company 
on or for any other purpose whatsoever and to transfer to any such Company and to place or 
guarantee the placing of, underwrite , subscribe for or otherwise, acquire all or any part of the shares, 
debentures or other securities of any such other Company and to subsidise or otherwise assist any 
such other Company. 
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22. To acquire, purchase, take over and/or amalgamate business of a Company which , under existing 
circumstances, from time to time may conveniently or advantageously be combined with the 
business of the Company to amalgamate with companies whose business are so acquired , 
purchased or taken over and/or to enter into agreements with the object of acquisition of such 
undertakings and/or business. 

23. To negotiate loans, to draw, accept, endorse, discount, buy, sell and deal in bills of exchange, 
promissory notes, bonds, debentures, coupons and other negotiable or transferable instruments and 
securities. 

24. Subject to Sections 58A and 292 of the Act to borrow or raise money and discharge any debt or 
obligation binding on the Company in such manner as may be thought fit , and in particular, by 
mortgages of the undertaking and all or any of the immovable and movable property (present or 
future) the uncal led capital of the Company or by the creation and issue, on such terms as may be 
thought expedient, of debentures or debenture-stock perpetual or otherwise, or other securities of 
any description. 

25. To invest other than in Company's own shares the surplus funds of the Company, from time to time , in 
government securities or in other securities as any from time to time be determined by the Directors, 
and from time to time to sell or vary all such investments and to execute all assignments, transfers, 
receipts and documents that may be necessary in that behalf. 

26 . To receive and accept money, securities and valuables of the kinds on deposit at interest or for 
custody on such terms and conditions as may be expedient subject to Section 58Aand 292 of the Act 
and rules made there under and directions of the Reserve Bank of India. 

27 . To make advances of such sum or sums of money upon or in respect of or for the purpose of raw 
materials , goods, machinery, stores or any other property, articles and things required for the 
purposes of the Company upon such terms with or without security, as the Company may deem 
expedient. 

28. To appoint agents and constitute branches and agencies of the Company in India or any part of the 
world. In the matters and for the purposes aforesaid to act sole ly or jointly with any other person , 
Company, corporation of body as the circumstances may require . 

29. To pay for any property or rights acquired by the Company either in cash or by the allotment of fully or 
partly paid up shares of this Company or by any securities which the Company has power to issue or 
partly in one mode and partly in another and generally on such terms as the Company may 
determine. 

30. To manage real estate buildings and other properties both movable and immovable whether 
belonging to the Company or not and to co llect rents and income and to supply to tenants and 
occupiers, attendants, servants, waiting rooms , reading rooms and other conveniences. 

31 . To develop and turn to account any real estate acquired by the Company or in which it is interested 
and in particular, by laying on and preparing the same for building purposes, constructioning, altering, 
pulling down, decorating, maintaining fitting up and improving buildings and by planting, paving, 
draining , farming cultivating and letting on building lease or buildings agreement and by advancing 
money to and entering into agreement, contracts and arrangements of all kinds with builders , 
contractors and others. 

32. To employ experts to investigate and examine into the condition , management, prospects, value, 
character and circumstances of any business concerns and undertakings and genera lly of any 
assets, property or rights. 

33. To provide for and furnish or secure to any members or customers of the Company or to any 
subscribers to or purchasers or possessors of any publication of the Company, or of any coupons or 
tickets, issued with any publications of the Company any conveniences, advantages, benefits or 
special privileges which may seem expedient and either gratuitously or otherwise. 

- 4 -



34. To establish and maintain or procure the establishment and maintenance of any contributory or non 
contributory provident, pension, or superannuation fund or any other funds for the welfare and benefit 
or, and give or procure the giving of donations, gratuities, pensions, allowances or emoluments or 
any other pecuniary aid to any person who are or were at any lime in the employment or service of the 
Company or of any Company which is a subsidiary of the Company or is allied to or associated with 
Company or with any such subsidiary Company or who are or were at any time the Directors or 
Officers of the Company or of any such other Company as aforesaid, and the wives, widow, families 
and dependents of any such persons, and also establish and subsidies and subscribe to any 
institution, associations, clubs, or funds calculated to the benefit of or to advance the interests and 
well- being of the Company or of any other Company as aforesaid , and make payments to or towards 
the insurance of any such person as aforesaid am) to any of the matters aforesaid either along or in 
conjunction with any such other Company as aforesaid. 

35. To give to any offices, servants or employees of the Company any shares or interest in the profits of 
the Company's business or any branch thereof, and whether carried on by means or through the 
agency of any subsidiary company or not , and for that purpose to enter into 
agreements/arrangements as the Company may think fit. 

36. To train, pay the training in India or abroad of any of the company's employees or any candidates in 
the interest of or for the furtherance of the Company's objects. 

37. To establish , provide , maintain and conduct or otherwise subsides research laboratories and 
experimental workshops for scientific and technical research and experiments and to undertake and 
carry on with all scientific and technical researches , experiments and tests of al l kinds and to promote 
studies and research both scientific and techn ical, investigations and inventions by providing , 
subsidizing, endowing of assisting laboratories, workshops, libraries, meetings, lectures and 
conferences and by providing for the remuneration of scientific or technical professors or teachers 
and by providing for the award , exhibitions scholarships, prizes and grant to students or otherwise 
and generally to encourage, promote and reward studies, researches, investigations, experiments, 
tests and inventions kind that may be considered to assist any of the business which the Company is 
authorised to carry on . 

38. Subject to the provisions of the Act, to sel l, improve, manage, develop, exchange, lease, mortgage, 
dispose of turn to account, or otherwise deal with all or any part of the property and rights of the 
Company. 

39 . To acquire from any person, firm or body corporate whether in India or elsewhere technical 
information, know-how, processes, engineering, manufacturing and operating data , plans, layouts 
and blue prints useful, for the design, erection and operation of plant required for any of the business 
of the Company and to acquire any grant or licence and other rights and benefits in the foregoing 
matter and things. 

40 . To enter into collaboration agreement to acquire technical know-how and/or any financial 
assistance and/or to acquire any plant or machinery and/or to manufacture and/or fabricate and/or 
produce and/or assemble any plant and/or machinery and/or equipment under any such 
collaboration agreement. 

41 . To enter any arrangement with any Government Authority, Central, State, Local or Foreign or Public 
Body, or person or authority or from any private individual that may seem conducive to the Company's 
objects or any of them and to obtain from any such Government, Authority, person or company and 
concessions, grants, decrees, rights, charters , contracts, licenses, powers , and privileges, 
whatsoever which may seem to the Company capable of being turned to account, or which the 
Company may thing directly or indirectly conducive to any of its objects or capable of being carried on 
in connection with its business, and to work, develop, carry out exercise and turn to account the 
same. 

42 . To lend and advance or to give credit to such persons or companies and on such terms as may seem 
expedient and in particular to customer and other having dealings with the Company and to 
guarantee the performance of any contract or obligation and the payment of money of or by any such 
persons or companies and generally to give guarantee and indemnities not amounting to banking 
business with Banking Regulations Act, 1949. 
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43. To enter into, make and perform contracts of every kinds and description, agreements and 
arrangements with any person, firm, association, corporation, municipality, country, state, body or 
Government or colony or dependency thereof. 

44 . To apply for, promote, and obtain any statute, order, regu lation , other authorisation or enactment 
which may seem calculated directly or indirectly to benefit the company and to oppose any bills, 
proceedings or application which may seem calcu lated directly or indirectly to prejudice the 
Company's interest. 

45 . To pay all costs, charges and expenses incurred or sustained in or about the promotion, 
incorporation and establishment of any other Company, which the Company shal l consider to be 
preliminary and incidental to be formation of that Company promoted by this Company or in any 
Company in which the company is or may be interested. 

46. To establish, organize, sponsor competition in respect of contributions or information suitable for 
insertion in any publications of the Company, or otherwise for any of the purposes of the Company, 
and to ofter and grant prizes, rewards and premiums of such character and on such terms as may 
seem expedient. 

47. To procure the registration , incorporation or recognition of the Company under the laws or 
regulations of any other country and to do all acts necessary for carrying on any business or activity 
of the Company in any foreign country. 

48. To obtain any provisions , order, Act of the Government for enabling the Company to carry any of its 
objects into effect or for effecting any modification of the Company's constitution . 

49 . To refer to or agree to refer any cla ims, demand, dispute or any other question by or against the 
Company or in which the Company is interested or concerned and whether between the Company 
and the member or members or his or their representatives or between the Company and third 
parties, to arbitration and to observe and perform and to do all acts, deeds, matters and things to 
carry out or enforce the awards. 

50. To invest and deal with the moneys of the Company not immediately required in any manner. 

51 . To make donations to such persons or institutions either in cash or in kind as may be thought directly 
or indirectly conducive to any of the Company's objects or otherwise expedient and in particular to 
remunerate any person or corporation introducing business to this Company, and also to 
subscribe, contribute or otherwise assist or guarantee money for charitable, scientific, religious or 
benevolent, national, public or other institutions, objects or for any exhibition or for any public , 
general or other objects and to make such other donations as may be permissible under the law. 

52 . To undertake, carry out, promote and sponsor programmes of promoting the social and economic 
welfare or the uplift of the people in any rural area and to incur any expenditure on any programmes 
of rura l development and assist execution and promotion thereof either directly or through any 
agency or in any other manner. Without prejudice to the generality of the foregoing," Programme of 
rural development" shall also include any programme for promoting the social and economic welfare 
or the uplift of the people in any rural area which is likely to promote and assist rural development and 
in order to implement any of the above mentioned objects or purposes the Company may transfer 
without consideration or at such fair or confessional value and subject to the provision of the Act 
divest the ownership of any property of the Company to or in favour of any Publ ic or Local Body or 
Authority or Central or State Government or any Public Institutions or Trusts or any other agency 
devoted to the work or rural development. 

53 . To undertake, carry out, promote and sponsor or assist any activity for the promotion and growth of 
national economy and for discharging social and moral responsibilities of the Company to the publi c 
or any section of the public as also any activity which is likely to promote national welfare or socia l, 
economic or moral uplift of the public or any section of the public and in such manner and by such 
means as the Company may think fit and the Company may in order to implement any of the above 
mentioned objects or purposes transfer without consideration or at fair or concessional value and 
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subject to the provision of the Act divest the ownership of any property of the Company to or in favour 
of any Public or Local Body or Authority or Central or state Government or any Public institutions or 
Trusts any other agency devoted to the work of rural development. 

54 . Withoufprejudice to the generality of the foregoing, to undertake, carry out, promote and sponsor any 
activity for publication of any books, literature , newspapers, etc. or for organising lectures, 
conferences or seminars, workshops, training programmes, etc. likely to advance the aforesaid 
objects or for giving merits awards, scholarships, loans or any other assistance to institutes, 
deserving students for academic pursuits or researches and for establishing, conducting, assisting 
any institution , funds, trust, having any one of the aforesaid objects as one of its objects. 

55. To insure the whole or any part of the property of the Company either fu lly or partially to protect and 
indemnify the company from liabi lity or loss in any respect either fully or partially and also to insure 
and to protect and indemnify any part or portion there of either on mutual principle or otherwise. 

56. To acquire any shares, stock, debentures, debenture-stock, bonds, obligations or securities by 
original subscription, render, purchase, gift exchange or otherwise, and to subscribe for the same 
either conditionally or otherwise and to guarantee the subscription for the same either conditionally or 
otherwise and to guarantee the subscription thereof, and to exercise and enforce all rights and 
powers conferred by or incidental to the ownership thereof. 

57. To provide housing , educational, recreationa l and other amenities and facilities and also to finance the 
provision thereof for employees and such other persons as the Company may deem expedient and 
necessary including Directors and their wives, widows, families and dependents and to establish or 
subscribe to or subsidies any institutions, associations, clubs or funds calculated to be for the benefit 
of or to advance the interest and well being of such persons, the Company or its members and to 
make payments to or towards the medical expenses or insurance of any such persons as aforesaid 
and to grant compensation gratuities or other aid to such persons as aforesaid and either along or in 
conjunction with any other Company allied to or associated with or a subsidiary of the Company. 

58. To transact or carry on all kinds of agency business and in particular in relation to the investment of 
money, the sale or property and the collection and receipt of money. 

59. To acquire and hold by way of investment or resale and to let on hire-purchase, lease, rent any metals, 
bul lion, gold, silver, silver articles, diamonds, precious stones, ornaments and jewellery and paintings 
and coins and manuscripts and object of art and to pay for the same either in cash or otherwise. 

60. To carry on any business or branch of business which this Company is authorised to carry on by 
means or through the agency of any subsidiary Company or Companies and to enter into any 
agreemenUarrangement with any such subsidiary Company for taking the profits and bearing the 
losses of any business or branch so carried on, or for financing any such subsidiary Company for 
guaranteeing its liabilities or to make any other agreements/arrangement which may seem desirable 
with reference to any other business or branch so carried on including power at any time either 
temporarily or permanently to close any such business or branch and/or to appoint Directors or 
Managers of any such subsidiary Company. 

61 . To take or concur in taking al l such steps and proceedings as may deem necessary and expedient to 
uphold and support the credit of the Company and to obtain and justify public confidence to avert or 
minimize financial disturbances, which might affect the Company. 

62 . To subsidise, assist and guarantee the payment of money by or the performance of any contract, 
engagement or obligation by any person or companies and in particular customers of the Company or 
any person or Companies, with whom the company may have or intended to have business relations. 

63. To vest any real or personal property, rights or interest acquired by or belonging to the Company in 
any person or Company on behalf of or for the benefit of the Company and with or without any 
declared trust in favour of the Company. 

- 7 -



64. To distribute in specie or otherwise as may be resolved any property or assets of the Company or any 
proceeds of sale or disposal of any property or assets of the Company including the shares, 
debentures, or other securities of any other Company formed to take over the whole or any part of the 
assets or liability of the Company in the event of winding up. 

65. To sell any patent rights or privileges belonging to the Company or which may be acquired by it, or any 
interest in the same and to grant licence for the use and practice of the same or any of them, and to let 
or allow to be used or otherwise deal with any inventions, patents or privileges in which the Company 
may be interested, and to do all such acts and things as may be deemed expedient for turning to 
account any inventions, patents and privileges in which the Company may be interested. 

66. The Company may at any time, invite and receive or without any such invitation receive any gifts of 
immovable or movable property and offerings or voluntary donations or bequests and legacies either 
from the shareholders or from any other person for all or any of the objects of the Company with or 
without any special conditions provided such receipts or the conditions attached are not inconsistent 
with or derogatory to any of the objects of the Company, subject to any such conditions as aforesaid, 
all such gifts , donations, grants, offerings, legacies and bequests including lands, buildings and other 
immovable properties shall be treated as forming part of the properties of the Company and be 
applied accordingly. The Directors shall at their absolute discretion be entitled to decide whether they 
shall invite or accept any such gift, donation , grant, offering , legacy or bequest and they shall be at 
liberty or refuse any of them without giving any reason for such refusal. 

67. To do the above things either as principals , agents, brokers, trustees, contractors, or otherwise and 
either by or through agents, brokers, sub-contractors , trustees or otherwise and either along or in 
conjunction with others and to do all such things as are incidental or conducive to the attainment of 
the above objects or any of them. 

68. To promote or invest or interested in establishing or promoting any company or companies for the 
purpose of acquiring all or any of the Company or for any other purpose whatsoever including 
business of information technology and electronic commerce or any other business of such company 
and to transfer to any such company and to place or guarantee the planning of underwrite, subscribe 
for or otherwise, acquire all or any part of the shares, debentures or other security of any such 
company and no subsidy or otherwise assist any such other company and from time to time sell such 
an equity, goodwill or stake in such a company or venture to one or more persons and to execute all 
assignments, transfer, receipt and documents may be necessary on that behalf. 

69. To carry on business of travel agency and to act as tourist agents and contractors and to facilitate 
travellings, and to provide for tourists and travellers or promote the provision of conveniences of all 
kinds . 

70. To carry on business as proprietors and publishers of newspapers , journals , magazines, book and 
literary works and undertakings. 

71 . To carry on of the business of printers, stationers, lithographers, type founders, stereotypes, 
photographic printers, photo lithographers , chromolithographers, engravers, die-sinkers, 
bookbinders, designers, draughtsmen, paper and ink manufacturers, book sellers, publishers, 
advertising agents, engineers and dealers in or manufacturers of any other articles or things or any of 
them or concerned therewith. 

72. To carry on the business as timber merchants, saw mil l proprietors, furnitures and buy, sell, grow and 
prepare for market, import and export and deal in timber of all kinds and to manufacture and deal in 
articles of furniture of all kinds. 

73 . To carry on the business as forwarding agents, freight contractors, public carriers, and owners of 
motors, lorries, trucks, vessels , boats, steam launches, planes, taxies, barges and act as 
warehousemen, wharf housemen and otherwise as carriers by land , air and water. 

74. To deal and/or to make ready and/or forward contracts in shares, grain, cotton, oil, oilseeds, gold, 
silver, linseed/cottonseed, jute, hessians and gunnies, hoofs and any other commodities and articles . 
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7 5 . To act as financial consultants, management consultants, and provide advice , services, 
consultancy in various fields , genera l administrative , commercial , financial , legal, economic, labour, 
industrial public relations, scientific, technica l, direct and indirect taxation and other levies, 
accountancy, statistical quality contro l and data processing . 

76 . To carry on of the businesses of manufacturers , installers, maintainers, repairers of and dealers in 
electrical and electronic appliances and apparatus of every description and of and in radio, television 
and telecommunication requisites and suppliers and electrical and electronic apparatus, appliances, 
equipment and stores of all kinds. 

77. To purchase , hold, take on lease or exchange and finance the purchase of take on mortgage and give 
on mortgage, hire or otherwise acquire and hold or deal in any moveable or immovable property 
including real estates, buildings , houses, flats , bung lows, shops, offices , godowns, patents, licences, 
and any rights, interests and privileges therein and to develop and turn them to account or let them 
out on rent. 

78. To carry on of the business of guaranteeing the performance of any contract or obligation of any 
Company, firm or persons and of guaranteeing the payment and repayment of the Capital and 
principal of dividend , interest or premium payable on any stock, shares and securities, debentures, 
debenture-stock, mortgage loan and other securities issued by any Company, corporation , firm or 
persons, including (without prejudice to the said generality) bank overdrafts, bills of exchange and 
promissory notes and generally of giving guarantees and indemnities and guaranteeing the fidelity of 
persons filling situations of trust of confidence or due performance of duties. 

79 . To establish and carry on business as real estate developers, property owners, builders, estate 
agents, lessors, lessess, licences, building constructors on job work or works contract basic or 
otherwise and purchasers, vendors and dealers in real estates , buildings , structures , immovable 
properties or any interest in immovable properties, with or without construction in developed, semi
developed or underdeveloped state. 

80. To lease and sub-lease and/or give on lease and licence terms or any other agreements/ 
arrangements and finance the purchase of the premises owned, purchased , constructed or 
otherwise acquired, or any portion or portions thereof with or without buildings and structures thereon 
to any person, firm, company or co-operative society. 

81 . To manufacturer, repair, recondition , services, import, export, maintain, hire, lend or lease or finance 
the purchase of or otherwise deal in all kinds of machinery, apparatus, equipments, spare parts, 
accessories and all kinds of instruments and appliances mill machineries, printing machineries , 
motor cars, trucks, tractors, steam boilers, iron founders, furnaces, drilling machineries, mining 
machineries, electrical machineries and all other kinds of products requ ired in the running of factories 
and workshop and other industrial activities of any kind whatsoever and also carry on the business of 
machinery and equipment leasing and licensing in general. 

82. To engineer, develop, design, assemble, manufacture, produce, import, export, buy, sell , operate, or 
otherwise deal in motor trucks, motorcars , buses , motors vans, motor wagons, motor jeeps, motor 
cycles, scooters, mopeds, motor launches, trolleys, trai lers, light commercial vehicles , amphibious 
Vehicles and other vehicles and conveyances capable of being operated with any motive power and 
for use of land, sea , or air, automotive ancillary parts such as engine parts drive transmissions and 
steering parts, suspension braking parts other ancillaries , body building , chass is, frames, power 
train , spares , accessories, fittings , mobile workshops, garage equipments and tools, material 
handling , earth moving and agricultural machines and vehicles ; petrol and diesel engines , tools, 
plants , tractors, equipments, spares, appliances, implements, accessories , mobile or otherwise, 
transportation and other vehicles and machine including vehicles and machines for agricultural and 
land reclamation , drainage, irrigation, water works , engineering, forest clearing , pumping and other 
purposes, engine for marine, earth moving, amphibious, agriculture and land reclamation and other 
such uses and applications and vehicles therefore. 

83. To carry on the business of grinners spinners , weavers, flax manufacturers, balers and pressers of all 
cotton , jute, silk, hemp, wool , hair, rayon , nylon, and other fibrous materia ls including man- made 
fibers and the business of buyers and sellers of and dealers in cotton , jute , silk, flax , hemp, wool, hair, 
rayon , and any other fibrous materials and transacting all manufacturing, curing, preparing, 
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colouring , dyeing or bleaching process and purchasing and vending the raw materials and 
manufactured articles, purchasing, combing , preparing spinning , weaving, dyeing, bleaching, 
printing , manufacturing, selling and otherwise dealing in yarn, linen, cloth and other goods and 
fabrics made from cotton, jute, silk, flax , hemp, wool , hair, rayon & any other fibres or fibrous 
substances including man made fibres, weaving and otherwise manufacturing, buying , selling, and 
dealing in all kinds of cloth and other goods and fabrics, whether textiles, felted , netted or looped and 
vitriol, bleaching, sizing, dyeing, printing and other processing materials. 

84. To carry on the business of iron-founders , mechanical engineers and manufacturers of agricultural 
implements and other machinery tool-makers, brass-founders, metal-workers, boiler-makers, mill 
wrights, machinists, iron and steel converters, smiths wood workers, builders, painters, 
metallurgists, electrical engineers, water-supply engineers, gas-makers, farmers, printer, carriers 
and merchants. 

85. To establish and carry on schools or colleges and to provide for the delivery and holding of lectures, 
exhibitions, public meetings, classes and conferences, calculated directly or indirectly to advance the 
cause of education, whether general , professional or technical and primarily for the purpose of 
promoting the interest of the Company. 

86. To purchase, take on lease or otherwise acquire or finance the purchase of any mines, mining rights 
and metalliferous land in India or elsewhere, and any interest therein, and to explore, work, exercise, 
develop and turn to account the same; to crush , win , get, quarry, smett, calcine, refine, dress, 
amalgamate, manipulate, and prepare for market ore, metal and mineral substances of all kinds, and 
to carry on any other metallurgical, operations which may seem conducive to the Company's objects . 

87. To engage in coastal and international shipping in India or in any part of the world, to purchase , 
charter, hire, build or otherwise acquire, steam and other ships or vessels, and to employ the same in 
conveyance of passengers, mail and merchandise of all kinds in any part of the works and to 
undertake and carry on all or any of the trades and business of shippers, ship owners, ship repairers , 
ship brokers, agents, aeroplanes owners and carriers. 

88. To carry on business as tanners, curries and manufacturers of leather and all description of goods, 
wholly or partly of leather to design, develop, manufacture, produce, process, assemble and 
distribute, export, all types of leather and allied products manufactured from leather such as insoles 
and foot-wear maintain related accessories, manufacture , processing and selling regenerated 
leather rolls, sheets, and strips as may be deemed expedient. 

89. To carry on the business of manufacturing, processing , formalising , producing , buying, selling , 
exporting, importing or otherwise dealing in all types of photo sensitive, photographic and 
cinematographic goods like films, photo sensitive paper, photo-chemicals, sensitized products, 
whether exposed or non-exposed or developed and films for x-ray and other medicinal purposes 
including plates, sheets, rolls or any other form . 

90. To establ ish and carry on the business as manufacturers of and dealers in all kinds of engineering 
goods including textile machinery rayon and synthetic fiber machinery, jute making machinery, 
leather making machinery, hosiery equipment shoe making machinery, rice mill machinery, dairy 
machinery, rubber machinery, mining machinery, chemical and pharmaceutical machinery, paper 
making machinery, tea garden machinery, tea processing machinery, cement making plants, 
weighing machines, weigh bridges and scales and all types of light or heavy engineering machinery, 
agricultural implements of all kinds, tungsten and other hard metal products including tips, tools and 
diamond dies and components, accessories, attachments, part and spares thereof. 

91 . To establish and carry on the business as manufacturers of and dealers in measuring gauges 
whether mechanically, electrically or electronically operated including thermometers, barometers, 
speedometers, millimetres, amateurism, voltmeters, hygrometers, hydrometers, micrometers, water 
meters, steam meters, electricity meters , vernier gauges, screw, pitch, filler and radius gauges, slip 
gauges, pneumatic gauges, setting mastters , comparators, dial indicators, measures instruments, 
measuring tapes, scales, calipers, protractors, watches, clocks, stop watches and all other types of 
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gauges indicating, recording and regulating devices for pressure, temperature, rate of flow, weights, 
measurements and the like, mathematical surveying and drawing instruments, fire fighting 
equipments and appliances including fire engines. 

92 . To establish and carry on the business as manufacturers of and dealers in all kinds of apparatus and 
appliances for communication or entertainment including radios, transistors, radio accessories, 
wireless communication apparatus, wireless sets , te levision sets, areals, antennae, T.V. Tuners, 
tubes, diodes, triodes, valves, gramophones, tape recorders, record changers, microphones, 
loudspeakers, earphones , hearing aids, teaching aids and other electrical equipment, telephone, 
telegraph , teleprinter, telex intercommunication equipment and all components thereof. 

93. To establish and carry on the business as manufacturers of and dealers in soaps, vanaspati , refined 
oils, edible or other vegetable oils, animals fats and their by-products , and all oleaginous, 
saponaceous and detergent substances, and all kinds of ointments, toilet requisites, perfumes, hair 
oils, lotions, cosmetics, emulsions, pastes, and industrial and other preparations including oil 
pigments, paints, varnishes, colours, plaster of pares, gums, glue, gelatine, adhesives. 

94. To establish and carry on the business of supplying general electric power and to acquire the right to 
use or manufacture telephones , phonographs , dynamos, generators, accumulators and al l 
apparatus now known or which may hereafter be invented in connection with the generation, 
accumu lation, distribution, supply and employment of electricity, or any power that can be used as a 
substitute therefore, including constructing and establishing power stations and lying and fixing of all 
cables, wires, lines or appliances for connection apparatus at a distance with other apparatus and 
including the formation of exchanges or centers and to light cities, towns, streets, docks, markets, 
theatres, building , places, both public and private. 

95. To establish and carry on in all its branches the business of producers manufacturers, purchasers, 
processors, refiners, importers, exporters , sellers, of and dealers in cement, asbestos, alumina 
cement, Portland cement lime and lime-stone, kankar, plasters, gypsum, gypsum board, wall board, 
insulating board and plastic board, wooden board, plywood, laminates, fiber board, particle board 
and other insulation boards, artificial stone and materials of every kind used in the manufacture 
thereof, whiting clay, concrete , gravel, sand, sacks, bricks, tiles, building materials of all kinds and all 
materials analogous to or connected there with and the business of miners, metallurgist, builders, 
contractors, quarry owners and to purchase and vend all materia ls, raw products or otherwise and all 
articles in any way connected with the said business and to acquire, erect, construct , establish, 
operate and maintain cement factories , lime-stone, quarries, workshops and other works . 

96 . To promote and establish companies for the prosecution or execution of undertakings, 
works.projects or enterprises of description whatsoever in any part of the world, and to acquire 
and manage such companies . 

97 . To establish and carry on the business as manufacturers of and dealers in office and household 
appliances , fitting and equipment including interalia machines, knitting machines washing 
machines, embroidering machines, mixes, geysers, typewriters, duplicators, photostate machines, 
copying machines, calculating machines, talking machines, dictaphones, desert coolers, water 
coolers, air conditioners, refrigeration, equipment of all sorts , vacuum cleaners, hurricane lanterns, 
hazaks, torches, lamps of all kinds, iron and steel and case/sheet metal products including almirahs, 
safes, chests, cash boxes, racks, chairs, tables, hospital, appliances, utensils, tables ware, 
silverware cutlery sets, bathrooms fittings and components, accessories, attachments, parts and 
spares thereof. 

98. To establish and carry on the business as manufacturers of and dealers in all kinds of electrical goods 
including inter-alia capacitors, chokes cut-outs, circuit breakers, lighting arrester's, ignition coil , 
commutators, switches, solenoids, relays, flashers, dippers, heating elements, filaments , motors, 
turbines, transformers, alternators , induction coils, railway signals and interlocking apparatus, 
electronic devices of all kinds including computers, calculators, minicomputers, date logging 
systems, tubes, lights, vapour lamps, all kinds of electric discharge tubes, x-ray tubes and apparatus, 
fans wires, cables, winding wires, electric heaters, storage batteries, acid accumulators, cells dry 
cells , voltage regulators and stablizers and components, accessories and parts thereof. 
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99. To establish and carry on the business of paper makers , manufacturers of card board straw board , 
writing paper, printing papers, wrapping paper, newsprint packaging paper corrugated paper, kraft 
paper and the like and makers of all goods from wood, wood pulp or synthetic or natural fibers and 
other items connected therewith. 

100. To establish and carry on the business as manufacturers of and dealers in ceramic products of all 
kinds including table-ware, sanitary ware, insulators, firebricks, refractories, tiles, furnace lining, 
insulators and glass items of all kinds . 

101 . To act as financial intermediates/portfolio managers and to pool, mobilize and manage funds of the 
investors whether by way of growth fund, mutual fund , income fund, venture fund , risk fund, tax 
exemption fund, tariff fund and to pass on the benefits of portfolio investments to the investors as 
dividends, bonus shares, interests, etc . and to provide a complete range of personal financial 
services. 

102. To undertake all the functions and activities of merchant bankers including advice to companies with 
regard to appropriate means of financing , channelizing funds and broker to issues of 
shares/debentures/bonds. 

103. To carry on the business of Credit Cards, Travel Cards, Hotel Cards, Charge Cards, Cash Cards and 
other specia l purpose Card scheme facilities , to attend credit facilities and to undertake all activities 
related thereto . 

104. To carry on the business of buying , underwriting, investing, acquiring and holding shares, stocks, 
debentures, debenture stocks, bonds, notes and securities of all kinds and also to act as brokers for 
dealing in all type of securities . 

105. To carry on the business of issuing accepting , exchanging, honouring or causing to issue accept, 
exchange or honour Travelers Cheques, Gift Vouchers and the like. 

106. To establish and to carry on the business as manufacturers of and to deal in , whether as principals or 
selling agents or commission agents, of all kinds of electrical, electronics and mechanical machines, 
equipments and appliances including generator sets , washing machines, refrigerators, music 
systems, scooters , motorcycles , mopeds and other two- wheelers, cars, buses, vans, jeeps , trucks 
and tempos, data processing machines and equipments computer- software packages, fax 
machines and copying machines. 

107. To carry on the business of the computer bureau and of computer consultants and to provide 
educational, personnel training and other kind of service or facility relating to computers, computer 
programming, information retrieval, data preparation and preparation and processing equipment and 
electronic and electrical equipment and devices. 

108. To carry on the business of verification of address and appraisal of credit worthiness of persons, 
collection and delivery of cheques, documents, cash, parcels pay orders, other negotiable 
instruments, goods and articles, installation of boxes for collection of goods and instruments and 
providing logistics support services to various commercial establishments, especially those engaged 
in E-Commerce industries providing and processing back office operation like date entry, keeping of 
records, preparation of bills, invoices and delivery challans for delivery and transport to the 
concerned parties and destinations. 

109. To carry on the business of establishing website, to set up call centres for sales, promotion , 
development advertisement of other commercia l establ ishments and for that purpose to organize, 
create, coordinate and develop member establishment within the country and abroad and to sell, 
promote, advertise, various products and services of any through the member establishment and for 
that purpose to undertake promotional activities including publicity, displays, conducting marketing 
surveys, arranging seminars, symposium, conferences , discount deals and sales, as also selling , 
trading , importing, exporting , forwarding , and acting as commission agents for such products and 
service on behalf of any commercial establishments . 
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110. To carry on the business of selling, trading, importing, exporting and to set as brokers,
commission agents, consignments agents, stockists and distributors for various type of
goods and general merchandise including ready made garments, made up, textiles, carpets
and agriculture products like rice wheat, other food grains and cereals.

111. To carry on the business of manpower planning recruitment and to act as placement agency
for different types of professions and vocations, training of personals and to employ, recruit
depute, educate personals for employment in various types of commercial and industrial
undertakings and establishments including those related to information technology whether in
India or abroad.

112. To carry on the business acting as agents, intermediary, dealer, factor or distributor of other
commercial organization and establishment for the purpose of selling and/or making there
products like Auto Loans, Bills payments, housing loans, personal loans, credit cards, deposit
schemes, securities, demat services, personalized cash and document collection and other
commercial liabilities and assets products of banks, financial institutions, other institution or
entities.

113. To carry on the business of acting as agents, broker, consultants/advisors or in any other
intermediary capacity for the various products and services of the life and non-life insurance
companies and corporates and to facilitate the settlement of claims of insured person and
entities.

114. To carry on the business of trading, factoring, stockists and ware housekeepers for general
merchandise and goods such a pagers, cellular phones, sim cards, cash cards, flowers
bouquets, other decoration article, stationery, garments, consumables, automobile
accessories and spares, tyres and rubber goods, cosmetics, books and periodicals, whether
by physical delivery or through online trading.

AND IS HEREBY DECLARED THAT 

IV. The Liability of the member(s) is limited and this liability is limited to the amount unpaid, if 
any, on the shares held by them.

V. *The Authorised Share Capital of the Company is INR 1,70,00,00,000 (Indian 
Rupees One Hundred and Seventy Crores only) divided into 9,50,00,000 (Nine Crores 
and Fifty Lakhs) equity shares of INR 10 (Indian Rupees Ten only) each and 
divided into 7,50,00,000 (Seven Crores and Fifty Lakhs) preference shares of 
INR 10 (Indian Rupees Ten only) each.
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We the several person whose names and addresses are subscribed , are desirous of being formed into a 
company in pursuance of this Memorandum of Association and we respectively agree to take the numbers 
of shares in the capital of the Company set opposite to our respective names. 

SI. Name& Addres~ Number of Equity Signature Signature of witness 
No. Occupation, Description of Shares taken by of with address, Description 

Subscribers each subscriber Subscriber and occupation 

1 . KAMAL INDER KAUR 100Equity Sd/-
G-3/48, ModelTown Shares of 
Delhi -110009 Rs.10J. each 
Housewife 

ai 
(.) 
C 
(I} 
en 
(I} 
L... 

2. HARVINDER PAL SINGH -do- Sd/- a. 
>, 

G-3/48, Model Town E 

Delhi-110009 
C 

Chartered Accountant 
"O 
(I} 
C 
Ol 
"iii 
(I} 
> (j) 
ro .o 

SATVINDER SINGH -do- Sd/-
..c <(O 

3. 0 - 0 

G-3/48, ModelTown ..c l)..-. ..-
~ LL I 

Delhi-110009 en .._-E 

2 (l}Q) 

Business 0 ~□ 
E I Ol C 
e :a ~ ~ 
a.(/) ('.) ~ 
(I} 

~Q) ~ 
£ E -g 
(l) ~z 
£ :::::, . 
- C ~ 
cii <C'<f - l) 
0 
en 
Q) 
L... 
:::::, 

ro 
C 
Ol 
"iii 
(I} 

£ 
en 
en 
(I} 

.E 
·3: 

Total 300 -

(Three Hundred 
Equity Shares) 

Place: New Delhi Dated the 11 'h September, 1990 

- 14 -



ARTICLES OF ASSOCIATION 

OF 

SATIN CREDITCARE NETWORK LIMITED 



Interpretation 

(THE COMPANIES ACT, 1956) 

(COMPANY LIMITED BY SHARES) 

ARTICLES OF ASSOCIATION 

OF 

SATIN CREDITCARE NETWORK LIMITED 

1. 

PRELIMINARY 

Unless the context otherwise requires, words or expressions contained in 
these Articles shal l bear the meaning as in the Act or any statutory 
modification thereof. 

The marginal notes hereto shall not effect the construction hereto in 
these present unless there be something in the subject to context 
inconsistent therewith. 

In the interpretation of these Articles, the following words and 
expressions shal l have meaning as herein given unless repugnant to the 
context hereof. 

"Accounting Principles" means Indian generally accepted accounting 
principles (Indian GAAP) promulgated by the Institute of Chartered 
Accountants of India (ICAI), together with its pronouncements thereon 
from time to time and shall include any alternate accounting principles 
adopted /promulgated from time to time by the ICAI or a Governmental 
Authority in place of and in lieu of the Indian GAAP and which are 
applicable to the Company. 

"Act" means the (Indian) Companies Act, 2013 (as may be notified, 
amended or rep laced from time to time) and any rules prescribed 
thereunder and to the extent applicable, the (Indian) Companies Act , 
1956. 

"ADB" means the Asian Development Bank, a multilateral finance 
institution established under the agreement establishing the Asian 
Development Bank dated August 22, 1966. 

"ADB Closing Date" means April 21 , 2017. 

"ADB Director" has the meaning assigned to it in Article 104A(ii). 

"ADB Investment Agreement" means the investment agreement dated 
April 10, 2017 executed by and among the Company, ADB and the 
Promoters. 

"ADB Shares" means the ADB Subscription Shares and/or any add itional 
Equity Shares held by ADB from time to time. 

"ADB Subscription Shares" means 15,43, 187 Equity Shares issued to 



ADB on the terms and conditions contained in the ADB Investment 
Agreement and the Shareholders Agreement. 

"Affiliate" means:-

ln relation to a Party being an individual , means a Relative, or any entity 
which is control led by such Party; or 

In relation to a Party being a corporate entity, means any entity, which 
controls, is control led by, or is under the common control of such Party; 

The term "control" means the beneficial ownership directly or indirectly of 
more than 50% of the voting securities of such entity or controlling the 
majority of the composition of the board of directors or power to direct the 
management or policies of such entity by contract or otherwise. 

"App licable Law" includes all statutes, enactments, and acts of 
legislature, laws, ordinances, rules , bye-laws, regulations, notifications, 
guidelines, policies, directions, directives, protocols, codes, judgments, 
decrees, orders and/or other requirements of any Governmental 
Authority, or Person acting under the authority of any Governmental 
Authority, statutory authority includ ing SEBI, tribunal, board, court or 
recognized stock exchange in India. 

"Articles" means these Articles of Association of the Company as 
amended from time to time. 

"Assets" mean all properties and assets belonging to the Company (of 
every kind nature, character and description , whether movable or 
immovable, tangible or intangible, absolute, accrued, fixed or otherwise 
including intellectual property) operated , hired , rented , owned, used or 
leased by the Company from time to time, including cash, cash 
equivalents, receivables, securities, accounts and note receivables, real 
estate, inventory, furniture , fixtures and insurance. 

"Aud itors" means and includes those appointed as such for the time 
being by the Company in accordance with the provisions of the Act and 
these Articles . 

"Block Sale" means sale through a block deal pursuant to SEBI 
Circular MRD/DoP/SE/Cir- 19 /05 dated September 2, 2005 and the 
master circular SEBI/HO/MRD/DP/CIR/P/2016/135 dated December 
16, 2016 issued by SEBI , and as amended from time to time. 
"Board" means the board of directors of the Company from time to time . 

"Board Strategic Matter" means any resolution to amend or supplement 
or otherwise change the ESMS as stipulated in Annexure E of the 
Shareholders Agreement. 

"Business" shall mean the Micro-Finance Business . 

"CFL" means Capital First Limited , a public limited company having its 
registered office at One lndiabulls Centre, Tower 2A & 28, 10th Floor, 
Senapati Bapat Marg, Lower Parel (West), Mumbai , Maharashtra 
400013. 
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"CFL Investment Agreement" means the investment agreement dated 
Ju ly 8, 2017 executed by and among the Company, CFL and the 
Promoters. 

"CFL Shares" means 12,30,098 (Twelve Lakh Thirty Thousand and 
Ninety Eight) Equity Shares issued to CFL in accordance with the terms 
set forth in CFL lnvestmentAgreement. 

"Coercive Practice" shall have the same meaning as ascribed to such 
term in the Shareholders Agreemen t. 

"Collusive Practice" shall have the same meaning as ascribed to such 
term in the Shareholders Agreement. 

"Company" means Satin Creditcare Network Limited. 

"Corrupt Practice" shall have the same meaning as ascribed to such term 
in the Shareholders Agreement. 

"Director" means a Director on the Board from time to time. 

"D&O Policy" has the meaning assigned to it in Article 114A. 

"Date of Listing" means August 26 , 2015. 

"Dividend" includes bonus. 

"Equity Securities" means the Equity Shares and any other convertible 
instrument, option, warrants, convertible shares, convertible 
debentures, convertible bonds or other securities that are directly or 
indirectly convertible into , or exercisable or exchangeable for Equity 
Shares (whether or not by their terms then currently convertible, 
exercisable or exchangeable or at a later point in time). 

"Equity Shares" means equity shares of the Company of par va lue Rs .10 
each. 

"Equity Share Capital" means, as of any date of determination , the total 
issued and (fully) paid up equity share capital of the Company, on a Fully 
Di luted Basis. 

"Equity Share Capital of the Company" means the paid up equity share 
capital of the Company. 

"Financing of Terrorism" shall have the same meaning as ascribed to 
such term in the Shareholders Agreement. 

"Fiscal Year" means the accounting year of the Company commencing 
on 1st Apri l of each calendar year and ending on 31st March of the 
fol lowing ca lendar year. 

"Fraudulent Practice" shall have the same meaning as ascribed to such 
term in the Shareholders Agreement. 

"Fully Diluted Basis" means that the ca lculation of the Equity Share 
Capital assuming that all outstanding notes, options, warrants and any 
other convertible instruments (that are directly or indirectly convertible 
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into, or exercisable or exchangeable for Equity Share Capital (whether or 
not by their terms then currently convertible , exercisab le or 
exchangeable)) have been converted, exercised or exchanged into 
Equity Shares, and assuming that all partly paid Equity Shares (if any) 
have been fully paid up. 

"Governmental Authority" includes the President of India, the 
Government of India, the Governor and the Government of any State in 
India , any Ministry or DepartmenUSecretariat of the same, any board 
established for any specific purposes, governmental, administrative , 
fiscal , judicial , or government-owned body, department, commission , 
authority, tribunal, agency or entity and any local or other authority 
exercising powers conferred by Applicable Law. 

"HP" means Mr. Harvinder Pal Singh s/o Late Mr. Harbans Singh who is a 
promoter of the Company. 

"IBL" means lnduslnd Bank Limited , a banki ng company incorporated 
under the Companies Act 1956, as amended . 

"lBL Closing Date" means December 28, 2017 

"lBL Director" has the meaning assigned to it in Article 104A(vi). 

"lBL Investment Agreement" means the investment agreement dated 
December 19, 2017 executed by and among the Company, IBL and the 
Promoters. 

"IBL Term" means the term of the lBL lnvestmentAgreement. 

"Insider Trading Regulations" shall (a) in case of the Company, mean 
provisions of Section 195 of the Act and the SEBl PIT Regu lations ; and 
(b) in case of any un listed Subsidiary, mean Section 195 of the Act. 

"Investors" means CFL, ADB, IBL, Kora, MV, NMI and SBI collectively 
and "Investor" means any one of them. 

"Investor Director(s)" means the director(s) appointed by the Investors in 
accordance with Article 104A. 

"Kora" means Kora Investments I LLC, a Limited Liabi lity Company 
incorporated under the laws of Cayman Islands. 

"Kora Closing Date" means December 28, 2017 

"Kora Director" has the meaning assigned to it in Article 104A(v). 

"Kora Investment Agreement" means the investment agreement dated 
December 19, 2017 executed by and among the Company, Kora and the 
Promoters . 

"Kora Shares" means 23, 88,059 Equity Shares issued to Kora on the 
terms and conditions contained in the Kora Investment Agreement. 

"Managing Director" means the Managing Director of the Company for 
the time being . 
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Right of persons 
enutled to share under 
lhP transmIssIon Article 

Increase of l,ap1tal 

Issue cf new shares 

52E An1cle 52C shall stana terminated with respect to CFL if the CFL Shares 
fall below the Minimum Threshold 

RIGHT OF PERSONS 

53. The nominee or egal rep1esentat1ves of a de,eased member {not being
one at severa JOmt holders) shall be •he only persons rerogrIsed by the
Company as havtng any title to the shares registered In the name of
such member In case of the death of any one or more of the 1oint nolaers
of any registered shares the survivors shall be the only person
recognised by 1he Company as having any title to or mcerest In such
snare� But nothing herein contained shall be taken to mIeas;P. Board
fron, obtaining a Grant oi Probate or Ierter5 of Adm1nistrat1on or otner
legal representation as the case may be from some competent wurt
Prov1deo neverche1ess !hat in any case where the Board 1n its aosolute
d1sc.ret1on trunk fit. 11 snail be lawful for the Board to dispense w1tl'l the
production �f Probatory letters of Aammislrauon or surh other 1egal
representation uoon such terms as to indemnify or omerwise as the
Board ,n ,ts absoluted1scret1on may consider neGess1:1ry

53A Any corr,1n1ttee or gua1dian o' a luna1 c or 111farnt member or any person 
becoming entitled to transfer of shares m consequerice of the death 
bankruptcy, insolvency of any member, uµon producing such evIaence 
that he sustains the cnaracter in respect of which he proposes to act 
under the Articles or of the title as the Board thinks sufficient, may with 
consent of the Boa rd ( which 11 shall not be under any ob11gat1on to give) be 
registered a!5 a member 111 respect of such share!5 or subIer.:t to the 
regulations as to transfer nerein before contained tThe Article 1s 
he, A111;:ifter I efem'!d tc dS fhe "Tr ansrrussion Article") 

�4. A person so becoming entitled under tt1e f1ansn 1ss1on Article to i:I share 
by reason of the death, lunacy, bankruptcy or insolvency of a rnember 
shall. <atbject to the prov,srons of Articles or arphcable pmvIs1ons of the 
Ac1 be entitled to tt'le sar,ie d1v1dend and otner advantages to wr1ch he 
would be entitled 1f he were the n1ember registered In respect of the 
share 

55 

56 

Provided tnat tne DI rectors -nay at any time give notice requ 1nng any such 
oerson to elect either to lJe registered himself or to transfer the share and 
1f the notice 1s riot complied within ninety days. the Directors may 
thereafter withhold payment of all divrdends. bonuses or other money 
payable in respect of the share, until the requirements of the notice 
riave betn complied with 

INCREASE AND REDUCTION OF CAPITAL 

The Cor1pany In General Meeting msv frorn time to urne, by ordinary 
resolution increase the share capital t>y the c;reatIon ot new shares of 
such amount as may be deemed expedient 

SubJect tu any special rights or privIIeges tor the lime being 
attacr1�d tr} any :st1d1es 111 t�,� C.dp1ta1 of the C01rlJJd11y whe11 1s:sut:!d tt1e 
neVv shares shall be issued upon sucri terms and �ondmons and with 
such rights privileges ar111e1<�d thereto ns tt1e Gem:ral Meet111y te�olvmg 
upon the creation thereof shall direct and if no direction be given as the 

19 



DeterminatIor of 
soec1a ngrits, etc 

how far new shares 
tu raPk vv1th share:s 
1n ongma cap11a 

1neoua11ty 1n numoer 
of further shares 

Reauct1on of Capital 

Power to suoaivIae 
and consolidate 

Directors snal1 determine and in particular such stiart:!S nia, he issued
w1tr-, a preterentIal or qualified ngn, to 01v1denas and n the d1stribu11on 01 
assets 1n the Company and with a 'Ight of vot,ng as rirov1det1 under the Act 
and shall not e)(cept as regard the preference shares be deeJT1ed to 
modify the, 1ghls of any e)l,rsting class of shareholders 

57. Before the rssue of any new shares the Compar11 1n General Meeting
may aetermine that '1e same. or any of therr shall be ofte1er:I rn the first
1nstan1.,e and either at par or at a rremiurn lo all the then rnembe�s 01 any
class thereof 111 proportion to the amount of 1h@ capital tield by them o,
make clny omer provIsIon to me issue ana allormert of the new snares
out oefault of any such determ1nat1on 01 so fa r as the same shali nm
extend the new share may be aealt w1tn as 1i they formed part of ttle
shares 1n the ongmal capital

58. Excep1 50 f,u as omerw1:;e µ1ov1ded by i.;undllIons ot 1ss11e or hy lt1t1::;t;;
presents. any cap11al raised by tne creation of funrer shares snail be
(;OJJ�mered p;m ut Ille H1e11 flXlhtlt1g CdJ.:ltdl c1nu sh.ill he scrOJt-:d tu tilt!
prov1s1ons nerein contained w1tn retererice to the payment of calls ana
111slallr"1ents llansfer and transmission to1fe1ture l1e11, voting surrender
and otherwiae All tqu1ty Shares snail at all t1rl"eS rank part passu with the
t:x1sur1u l:quIty Shdr ti& w1tti rtispe0t lo dll ngnt:,, 11 u,ludmg but not 111rnted
to voung rigms bonus and rights issuances hqu,dauon 11ghts ana
d1v1dt:111d:::.

��- If owing to any 1nequal1ty 1n he r1unibe1 of further shares to tie ssued and 
the riumber of shares held by mer1bers entitled to have the offer of such 
turther shares an� d1ff1ci..lty shall arise in the apportionment of sJch 
further shares or a:iy of tnem amongst the mernoer s. such diffic..ilty shalI 
in tho absence of aryd1rect1on In the resolution creating the shares oy the 
C ompary In General Meetm g. be deter mI ned by the Boa ·d of Directors 

60. SulJJect lo the apµl1L-abfe prov1s ions ot the Act the Compt:iny 1 11ay from
time to time by special resolution redur,e ·ts capital oy oav1rg off caoital or
canceling capital or wh11 h has been losl or 1s umPpresenlAd b), available
assets or reducing tile llao1hty on the snare or otherwise as may seem
expedient and capItaI may l:>e paid off upon tt·,e toot1 ,g thdl the
ca11ed·up capital may be cancelled as aforesaid without reducing the
11ormal an,ount of tl"1e shares lly trIe 11k.e an,ourit to tlrt> e)(tent mat the
u npa1d and callable caorta1 shall oe increased t>V the like arnount.

ALTERATION OF CAPITAL 

Fi I. The Company oy ordinary reso,ut1on fl'ay from tIrre ra time alter the 
1.ond1t1vr 1s r,1 me Memoranaum or Assoc1auon tnat ,s to say

(a) lnrrease its &hare capital by !tie issue or new shares of suer
amount as 11 chinks expedient

tb) Consolidate and d1vrde ail or any of its shares rr-to sl1<:ir1::1s of laryt:1
amount tnan 1t& e11.1st1ng shares

(L) Convert all or ariy of 11s ful•y paid-up-share into stoci.. and re
l unv1:Ht tt1c1I :.tlJC� mcotu1ly pd1d uµ ::;hc:ne::; ot drty der,mn111at,on
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