~SATIN SATIN CREDITCARE NETWORK LTD.

Reaching out!

June 16, 2020

To,
The Manager, The Manager
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, C-1, Block G, PhirozeJeejeebhoy Towers,
BandraKurla Complex, Dalal Street,
Bandra East, Mumbai-400051 Mumbai — 400023
Scrip Code: SATIN Scrip Code: 539404
Dear Sir/Madam,

Sub: Submission of copies of published Audited Consolidated Financial Results

In continuation of our letter dated June 15, 2020, we enclose the copies of the Audited Consolidated Financial
Results for the quarter / half year and year ended March 31, 2020 published on June 16, 2020 in Business Standard
(English and Hindi).

We request you to take the same on record.

Thanking you,

Yours faithfully,
For Satin Creditcare Network Limited

A D H I S H Digitally signed by ADHISH SWAROOP
SWA ROO P Date: 2020.06.16 14:41:17 +05'30"

Adhish Swaroop
Company Secretary & Compliance Officer

Encl.: as above

Corporate Office: Registered Office: CIN : L65991DL1990PLC041796
1st and 3rd Floor, Plot No 97, 5th Floor, Kundan Bhawan LandlineNo : 0124-4715400
Sector-44, Gurugram - 122003 Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com

Haryana, India Azadpur, New Delhi - 110033, India Website ¢ www.satincreditcare.com
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TSI w S T | 3R e sy (s hivs) yrferever § xerEraRer EXTRACT OF AUDITED STANDALQ ND CONSOLIDATED FINANCIAL RESULTS
N A T T o e B (ST ST (2 ' e FOR THE HALF YEAR AN ENDED ON MARCH 31, 2020
: T In Lakh except EPS
ﬁwjﬁmw—@q IeITeRT 3R Rpe), a9, 2016 Fem G (‘i) @ wrer aifse 2h excep
MR ¥ § | B s, 2013 @ SrERE 123(6) B UTAETHT < STRROT . Standalone Consolidated
S : et - SRt B ey & Six Month Six Month Curent year | Previous year | Current year | Previous year
U F 10 G 2 9ol Sad . S aTell B e, & ¥ &L bk i S- Particulars ended March | ended March | ended March | ended March | ended March | ended March
D | TR Era ot A e W @ foe deReRet g o @7 [ | No 31, 2020 31,2019 31, 2020 31, 2019 31, 2020 31,2019
%h" Hre Ay E’ﬁ—{ | e v e fear e § faws R oRowwRer Audited Audited Audited Audited Audited Audited
gfamon ¥ 93 T | Seuerre | | st miteer & ¥ wereiaRer & frg waw 2. T
. . ﬁ : Frara SRR RIf . : e otal Income 72,282.34 71,152.28 1,40,090.41 1,37,304.32 1,50,343.19 1,44,514.33
&3 I8 ?’% e &0l i e T @m\%ﬁ > i % -ef’ ofd P, i 2 |Net Profit / (Loss) for the period
¥ feru denfaq Siefemae 4 | 2 aﬁz’ ﬁi ¥aferd < fferat 1 Seet q; AR ;‘ T éi 2"_"? (before Tax, Exceptional and/or 7,197.49 19,866.83 | 21,316.76 30,561.70 |  21,162.64 31,580.94
Hehe e @3 % 3ﬁT LIS E e & ¥ Wfﬂiﬁ?ﬂ il @ forg . Extraordinary items)
Ehm’ 3'-|'|'Ilﬁﬁ Eh:r aT@ﬁl g_;on_g a&l’cn ?ﬁ ?‘%\;?; AN zm g ST 23;4’6!'[ W:‘—Eﬁ 3 |Net Profit / (Loss) for the period before
N AT & | Ul T 39 o3 faTi 8 5, 2020 & Tet e tax (after Exceptional and/or Extraor- 7,197.49 19,866.83 21,316.76 30,561.70 21,162.64 31,580.94
TRPH FIeT TH stk L | R 1 SfT PR e B fore wrfamer fd v o 2 R dinary items)
e W%cr %\ forad ﬁl{cgldédl §ﬁ5if§lﬁzozo—21 @ AR ST ¢ 01 1 AR fag 4 [Net Profit / (Loss) for the period
9 -rga.—d;cﬁ ﬁ-@-[ aE ' ] ! after tax (after Minority Interest#,
ml’ch{l' T FET % 'I%F °h|{|"|I| : BT Qﬁ IRIRRBT 3R IR B TJT IEERURSRIl aERﬂS_C' www.dlIf.in Exceptional and/or Extraordinary 6.016.43 12,548.42 15,626.72 19,494.28 15,497.26 20,149.64
. Vi | e fow € S f omESdium unfdeRer B wImiaRYT @ forg < § items)
TRTARY & o8 s HUAl | TrraRet & o R ® 5 T e/ sTaTaTard e 3R S 5 |Total Comprehensive Income for
i ToEIR ASHIG gfed g5 | | Tia=or o verriaRd Ry < aret -t & fawor & @ & forg the period [Comprising Profit / (Loss)
%: Fiitw Tﬁ ﬁl":ﬂﬂsf o ot q9—foi® www.dIf.in/Investors/unpaid 31X unclaimed dividend/ IEPF for the period (after tax and Minority 9,276.21 15,095.19 20,081.14 22,004.15 19,979.73 22,665.83
3-;1 & [transfer of shares to IEPF T Hg¥ . ::::egisetzzgftg;;er Comprehensive
| IRRURE HUAT AIC PR of b 3G / TETdTdhd ST 3R SMSsUiyh - - -
.............................................. N - g g < . 6 |Paid up Equity Share Capital 5,171.27 4,853.07 5,171.27 4,853.07
YTfBROT T RIHIART 2Ry, W IRt W i aeft ot afed, afe - :
P ¥, A BT ais‘;ﬁng TRYROT | AT T aﬁg frmt @ o | | 7 Ezzzxg‘ (excluding Revaluation 1,40,105.69 | 1,10,288.62 | 1,39,697.64 | 1,10,091.57
gfhar &1 dTe yeard fHar S |@ear & e faawor
www.iepf.gov.in/IEPF/refund.html TR ST 2. 8 |Net worth 1,45,276.96 1,15,141.69 1,44,868.91 1,14,944 .64
IRERG, RS gﬁa—a IR W@ UIrRRYT By TR ﬁ?q 9 |Paid up Debt Capital / Outstanding Debt 1,10,497.16 1,15,861.38 1,10,497.16 1,15,861.38
aﬁmgmqﬁgmﬁﬁ;ﬁ—qﬁzﬁm 10 grt:tstanding Redeemable Preference 2 493 44 248723 2 493 44 248723
. . ares ’ : ! : ’ : ’ :
* E;]:?? AR ﬁ'ﬂ'\; - oI Frami _cgm a\? f ;TIF\’ 11 |Debt Equity Ratio 3.72 4.55 3.72 4.55 3.83 4.59
V'H'{Eh—l'{ 9 Hifesw =ua TIRIERY BT SRR B RO B SR P oy qﬁjw I 12 Efgrniggts_nPgr: S::(;edgschc{)s.t_:Oe/}:jeach
i WWW%W S el SR T ST B S R, et FAT—, St b 3 A gp;;ﬁogs'g seontinu
442 wﬁsrﬁrmaw 9,376 # oy &, ¥ € R €1 S Si) srarareiia wst S, 1. Basic: 11.64 25.87 30.69 40.37 3043 41.67
03 g e = fean ¥ 1wy Pl e ol wwd § aiRd gl dr- Feifia eRaE & wiRe 2. Diluted: 11.64 25.72 30.52 40.09 30.27 41.37
g A |WUA hied TEENTH UIRABROT Y RAFIRT fbY S arel $fael TRRI @7 | 13 [Capital Redemption Reserve 277.00 277.00 277.00 277.00
TN 468 ¥UH Ufd "T|3 é_i < @ 4 Sfde o fear s, _ 14 |Debenture Redemption Reserve - - - - - -
TR 9,903 T T e T | [ IS Pl aperan it eieiifvred e farfiies, vl & IR M | [ 15 [Debt Service Coverage Ratio NA NA NA NA NA NA
fe=n % | I8 qﬁ@ a9 g—q;_;‘f'd'“%%'_:ﬁcg) aﬁ 30 SR (ﬁ[ 2020 T‘l’cﬁaé{-:_[l:f?zgluwlﬂml 16 |Interest Service Coverage Ratio NA NA NA NA NA NA
: s 4 3ure Notes:

# Minority Interest: The above have not been disclosed since it is not required as per regulation 52(4) of SEBI(LODR)Regulations, 2015

The above is an extract of the detailed format of half yearly financial results filed with the Stock Exchanges under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the half yearly financial results are available on the

website of the Company (i.e. www.satincreditcare.com) and on the websites of the Stock Exchange (i.e. BSE- www.bseindia.com).

For the items referred in Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the pertinent

disclosures have been made to the BSE and also made available on the website of the Company (i.e. www.satincreditcare.com).

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of Satin Creditcare Network Limited

(‘the Company’) at their meetings held on June 15, 2020.

Place : Delhi
Dated :15June, 2020

By order of the Board of Directors
For Satin Creditcare Network Limited

(H P Singh)
Chairman Cum Managing Director
DIN No.00333754

Sd/-
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Chennai locks down; Mumbai opens up

SINTENSE LOCKDOWN IN CHENNAIAND
NEARBY DISTRICTS FROM JUNE19-30

TE NARASIMHAN & AGENCIES
Chennai/Mumbai, 15 June

surge in the coronavirus (Covid-
A 19) count has prompted the

Tamil Nadu government to shut
down Chennai and three neighbouring
districts from June 19-30.

Other than Chennai, curbs will be
imposed in Kancheepuram, Tiruvallur,
and Chengalpattu. This decision was
taken at a Cabinet meeting of the state
government on Monday.

Tamil Nadu Chief Minister
Edappadi K Palaniswami on Monday
announced full lockdown for 12 days. He
said full lockdown will be implemented
in the four districts subject to some relax-
ations for essential/emergency services.

The medical expert committee, con-
stituted by the Tamil Nadu government,
has recommended “tightening” of cer-
tain lockdown relaxations in Chennai.

On Monday, Tamil Nadu’s Covid-19
tally crossed 46,000, with 1,843 new
cases being reported in the state.

According to a state government
statement, hospitals, diagnostic labs,
pharmacies, ambulance, and hearse
vans are allowed to function. Plying of
taxis, autorickshaws, and private vehi-
cles are banned except for medical emer-
gencies. Central and state government
offices will function with 33 per cent staff
strength. Those living in containment
zones need not go to central and state
government offices.

Banks can function with 33 per cent
staff only on June 29 and 30. ATMs and
cash refilling vans will function as usual.

Ration shops will function from 8 am
to 2 pm. Ration shops in containment
zones will remain closed, while door step
delivery of items will be made.

Vegetables, grocery, and petrol outlets
will function between 6 am and 2 pm.
Mobile vegetable and fruit shops will be
allowed between 8 am and 2 pm. Hotels
and restaurants are allowed only parcel
sales between 6 am and 8 pm. Online
players can accept orders and make
doorstep deliveries.

The state-run low-cost Amma can-
teens and community kitchens will func-
tion, while non-governmental organisa-
tions can provide relief service with
government permission. Media and the
judiciary are allowed to function.

Workers will not be allowed to travel
to their factory from the Chennai
Metropolitan area. Continuous process
industries and factories making essential
items can function with adequate safety
measures. Trucks carrying goods and
essential items can operate without any
hindrance. E-passes will be issued to
those wanting to travel out of Chennai for
attending a wedding or funeral.

For inbound and outbound
trains/planes, the existing procedures
will continue. Palaniswami also
announced financial assistance of 31,000
for those having rice-only ration cards
and members of welfare boards.

SMUMBAIAIRPORTTO DOUBLE
" FLIGHTOPERATIONS FROMJUNE16

,!i'll

MUMBAI LOCAL TRAINS BACK ON TRACK WITH SOME CURBS

£/

The Railways on Monday resumed suburban train services in Mumbai for essential staff. The Central Railway and

Western Railway decided to run selective suburban services over the main line

s

— y e
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AJAI SHUKLA
New Delhi, 15June

On the last day of the 1971 war,
Lieutenant General R M Vohra, then a
Lieutenant Colonel in command of 4th
Horse, one of the Indian Army’s most
decorated and feared tank regiments,
decimated the better part of a Pakistani
armoured brigade that was trying to
stop his tanks from crossing the
Basantar river and thrusting deeper
into that country. He was later award-
ed a Maha Vir Chakra (MVC) and his
regiment the Basantar battle honour.

The decorated soldier succumbed
to Covid-19 at the Base Hospital in New
Delhi on Sunday. He was 88.

After his glorious tenure with the
4th Horse regiment, Vohra went on to
command one of India’s two elite
armoured divisions, a corps that han-
dled all the insurgency campaigns in
the Northeast and finally the Eastern

1971 war hero Lt Gen RM Vohradies of Covid

Command in the days after the Chinese
intrusions at Sumdorong Chu, near
Tawang. An old-school cavalry officer
from the days of chivalry and charm,
Vohra was a well-loved General, whose
sometimes brusque exterior hid a
charming readiness to assist any of his
officers or soldiers in trouble.

When Vohra assumed command
of the 4th Horse in the lead up to the
1971 war, the regiment was already
famed for its combat history, most
recently in the 1965 Indo-Pakistan war

when it won the battle honour of
Phillaurah. Earlier, in World War I, the
regiment, then mounted on horses,
won the battle honour of Cambrai in
1917 when its horsed troopers charged
and overcame German defences
equipped with machine guns.

Vohra’s citation for the MVC, the
second-highest gallantry award read:
“During the battle of Basantar river, his
regiment, inspired by his personal
example and courage, stood fast
against repeated attacks by the enemy
armour and destroyed 27 enemy tanks
with minimal casualties to the unit.
Throughout the operations, Lieutenant
Colonel Vohra displayed conspicuous
gallantry and inspiring leadership in
keeping with the highest traditions of
the Army.”

Vohra will be a conspicuous
absentee from the Army’s celebrations
next year of the 50th anniversary of
the Battle of Basantar.

back on track after nearly three months,
as the Railways on Monday resumed sub-
urban train services for ferrying essential
staff. The Central Railway and Western
Railway decided to run selective subur-
ban services over the main line and har-
bour line only for essential staff as
defined by the state government, a sen-
ior official said.

“Scaling up services to combat Covid-
19, Railways resumes selected local trains
in Mumbai from Monday. Catering to
essential staff as identified by the state
government, trains have eased the lives

able travel,” Railway Minister Piyush
Goyal tweeted.

MIAL to operate 100 flights

Mumbai International Airport (MIAL)
on Monday said the state government
has permitted the airport to double its
operations to 100 domestic flights from
Tuesday. These include 50 departures
and an equal number of arrivals.

“We are glad about the new progress
that has come in favour of Chhatrapati
Shivaji Maharaj International Airport,
and we continue to relentlessly work

sengers,” a MIAL spokesperson said.

Maharashtraannounces staggered
openingofschools

Classes for standards IX, X in schools
located in non-red zone areas and junior
college for XII would begin in
Maharashtra from July 1, the state gov-
ernment said on Monday. Classes of 6th
to 8th standards would begin from
August. The decision was taken at a
meeting chaired by Chief Minister
Uddhav Thackeray and attended by
School Education Minister Varsha
Gaikwad and officials.

No planfor another
shutdown: Kejriwal

ADITI PHADNIS
New Delhi, 15 June

AsDelhi braced itself for anoth-
er spike in Covid-19 cases and
Tamil Nadu extended a strict
lockdown in Chennai and
adjoining districts till June 30,
Home Minister Amit Shah
undertook a survey of Lok
Nayak Jaya Prakash (LNJP)
Hospital for its preparedness in
dealing with a new wave of cas-
es. At an all-party meeting, the
cost of testing and treatment,
especially by private hospitals,
was the primary concern of all
political leaders.

Briefing reporters after the
meeting, BJP leader Adesh
Gupta said the government had
agreed to subsidise 50 per cent
of the cost of testing. A decision
on capping hospitalisation
charges by private hospitals will
come after the NITI Aayog
member V K Paul-headed com-
mittee gives its recommenda-
tions in the next two days.

However, while preparing
for the worst, the Delhi govern-
ment withdrew an order issued
on Sunday, ordering all nursing
homes in the Capital with
capacities of 10-49 beds as
Covid-only, after it was advised
that mingling Covid-19 patients
with existing non-Covid
patients at nursing homes could
lead to disastrous health con-
sequences. Nursing home own-
ers told the Delhi government
they did not have the equip-
ment to handle the highly infec-
tious disease.

But despite widespread
fears that the national Capital
had not seen the worst of the
infection yet, Chief Minister
Arvind Kejriwal said the gov-

ernment was not Contemplat-g

ing another lockdown spell.
Delhi’s border with Utta:

Pradesh remains closed and is:

likely to stay that way for the
foreseeable future, though
Haryana allowed travel without
restrictions to and from Delhi.

Meanwhile, the Telangana
government has announced it
will cap testing rates in private

labs at 22,200. The treatment;
charges in a private hospital
have been capped at¥4,000 per :

day for isolation ward, 37,500
per day for intensive care unit
(ICU) without a ventilator,
39,000 per day for ICU with ven-
tilator facility. Chief Minister K
Chandrasekhar Rao directed
officials to conduct tests to

Meanwhile, Mumbai’s ‘lifeline’ was of people, providing safe and comfort- towards ensuring the safety of our pas-
Q - - - -
<>Chola Cholamandalam Financial Holdings Limited
Financial Holdings ) ) ) L. murugappa
(Formerly known as Tl Financial Holdings Limited)
Regd. Office: ‘Dare House’, No.234, N.S.C. Bose Road, Chennai - 600 001.
Tel: 044-42177770-5; Fax: 044-42110404; Email: investorservices@cfhl. murugappa.com; Website: www.cholathl.com
CIN: L65100TN1949PLC002905
EXTRACT OF THE DETAILED FORMAT OF STANDALONE AND CONSOLIDATED AUDITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
(% Crores)
Standalone
si Three months ended Year ended
Nc; Particulars 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited | Unaudited | Audited Audited Audited
1 2 3 4 5
1. | Total income from operations 28.64 39.81 36.45 90.88 73.50
2. | Net Profit for the period before tax 26.16 39.36 35.26 86.93 70.91
3. | Net Profit for the period after tax 25.36 38.48 34.26 83.33 66.53
4. | Total Comprehensive Income for the period
(Comprising Profit for the period after tax and Other 25.10 38.47 32.51 82.72 65.85
Comprehensive Income after tax)
5. | Equity Share Capital 18.77 18.77 18.77 18.77 18.77
6. | Reserves (excluding Revaluation Reserves as shown
in the Audited Balance Sheet of the previous year) 1,099.52 1,045.75
7. | Earnings per Share of ¥1/- each - not annualised (%)
a) Basic 1.35 2.05 1.83 444 3.55
b) Diluted 1.35 2.05 1.83 4.44 3.55
(% Crores)
Consolidated
S| Three months ended Year ended
Nc; Particulars 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited | Unaudited | Unaudited | Audited Audited
1 2 3 4 5
1. | Total income from operations 3,286.82 3,394.82 2,902.04 [ 13,134.70 | 10,925.63
2. | Net Profit for the period before tax 115.30 585.65 557.13 1,806.89 2,135.90
3. | Net Profit for the period after tax 79.57 430.31 367.61 1,165.05 1,414.83
4. | Total Comprehensive Income for the period
(Comprising Profit for the period after tax and Other 24.41 446.45 355.26 1,094.44 1,411.42
Comprehensive Income after tax)
5. | Equity Share Capital 18.77 18.77 18.77 18.77 18.77
6. | Reserves (excluding Revaluation Reserves as shown
in the Audited Balance Sheet of the previous year) 4,571.81 3,924.83
7. | Earnings per Share of ¥1/- each - not annualised (%)
a) Basic 213 10.85 10.11 29.35 3713
b) Diluted 213 10.85 10.10 29.34 37.12
Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for
the quarter ended March 31, 2020 is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and also on the
Company's website www.cholafhl.com.
For Cholamandalam Financial Holdings Limited
Place : Chennai M M Murugappan
Date :June 15,2020 Chairman
visit us at www.cholafhl.com

COVID-19 UPDATES

Bombay HC permits airlines to allow passengers on middle seats

Some officials from IB, NIA, CBI are under treatment at
CAPFs Referral Hospital in Greater Noida

ICMR recommends use of rapid antigen kits for testing in
containmentzones, health care settings

The number of government labs for testing has increased to
653 and private labs to 248, says Centre

Home Minister Amit Shah directs Delhi chief secretary to install

(CTV cameras in Covid-19 wards of every designated hospital

Skill development ministry

official tests positive for Covid-19

Students get exam or internal
assessment options: ICSE to HC

New York to allow gatherings

ca ] ng o . EN \ 6
across France and travel to other  Home Minister Amit Shah
European nationswill be allowed at Lok Nayak Jaya Prakash
Beljlngtes‘tlng 90,000 people, Hospital in Delhi  pHorto: pTi
locks down residential areas as cases spike

Spainiis likely to join European deal to buy Covid-19

efrom AstraZeneca

Self-swabbing Covid-19 tests accurate, safe: Stanford study

about 50,000 people in 30
Assembly constituencies in 10
daystobuild confidence among
the public. Chief Secretary
Somesh Kumar said the state
has conducted 42,000 tests to
date and ruled out any com-

The Delhi government has
already issued an order to pri-
vate and government labs, ask-
ing them to work with their full
capacity and increase their
Covid-19 testing capacity.
According to the order, private

munity transmission. labs will have to give results
At the all-party meeting, within 48 hours. Quoting the
Aam Aadmi Party leader Sanjay home minister, Gupta said, by

Singh said that a new test that
will cost only ¥450 will soon be

June 20, the Delhi government
will start conducting 18,000

available in Delhi. Covid-19 tests per day. _
% do 3ifh asler
Bank of Baroda
;| www.bankofbaroda.in [ > = |

REQUEST FOR PROPOSAL (Ref: BCC:ISAUDIT:RFP:112/130)

Bank of Baroda invites responses to RFP for Appointment of
Service Provider for Conducting Comprehensive Audit of IT
Infrastructure (Data Centre/Disaster Recovery Centre/Near Site
and Security Operations centre) for FY 2020-21.

Details are available under Tenders section on Bank’s website
www.bankofbaroda.in

Any amendments/Modifications/Changes including any
Addendum in the Tender shall be notified on the Bank’s website
only.

Interested bidders should refer the same before final submission
ofthe proposal.

Last Date for Submission of RFP Response 8" July, 2020 up to
15.00 hrs IST

Place - Mumbai

Date — 16" June 2020

General Manager
(Internal Audit- CIAD)

13/20-21

yals

- SATIN CREDITCARE NETWORK LIMITED

CIN:L65991DL1990PLC041796
Regd. Office: 5" Floor, Kundan Bhawan, Azadpur Commercial Complex, Delhi-110033
Corporate Office: Floor 1 & 3, Plot No -97, Sector-44, Gurugram, Haryana-122003, India.
Phone: 0124-4715400, Website: www.satincreditcare.com E-mail: secretarial@satincreditcare.com

EXTRACT OF STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020

(% In Lakh except EPS)

Quarter Quarter Year ended | Year ended
s. . ended March | ended March | March 31, March 31,
No. Particulars 31,2020 31,2019 2020 2019
Audited Audited Audited Audited
1 |Total Income 40,926.24 34,912.85 | 1,50,343.19 | 1,44,514.33
2 |Net Prof|lt / (Lgss) for the period (before Tax, Exceptional and/or 1,805.29 8,654.12 21.162.64 31,580.94
Extraordinary items #)
3 |Net Profit / (L_oss) for the period before tax (after Exceptional and/ 1,805.29 8.654.12 21.162.64 31,580.94
or Extraordinary items #)
4 |Net Profit / _(Loss) for the period after tax (after Exceptional and/ 1,308.10 5.645.97 15,497.26 20,149.64
or Extraordinary items #)
5 |Total Comprehensive Income for the period [Comprising Profit
/ (Loss) for the period (after tax) and Other Comprehensive 4,639.00 8,193.34 19,979.73 22,665.83
Income (after tax)]
6 |Equity Share Capital - - 5,171.27 4,853.07
7 |Reserves (excluding Revaluation Reserve) as shown in the ) B
Audited Balance Sheet of the previous year 1,39,697.64 | 1,10,091.57
8 |Earnings Per Share (310/- each) (for continuing and discontinued
operations) -
1. Basic: 2.53 11.64 30.43 41.67
2. Diluted: 2.53 11.57 30.27 41.37

applicable.

# Exceptional and/or Extraordinary items adjusted in the Statement of Profit & Loss in accordance with Ind-AS Rules/AS Rules, Whichever is

Brief of Audited Standalone Financial Results for the Quarter and Year ended on March 31, 2020

(% In Lakh)
Quarter ended Quarter ended Year ended Year ended
NS(;_ Particulars March 31,2020 | March 31,2019 | March 31,2020 | March 31, 2019
Audited Audited Audited Audited
1 |Total Income 37,551.03 33,010.33 1,40,090.41 1,37,304.32
2 | Profit Before Tax 1,693.78 8,471.99 21,316.76 30,561.70
3 |Profit After Tax 1,248.25 5,547.21 15,626.71 19,494.28

Notes:

Ministry of Corporate Affairs.

Place : Delhi
Dated : 15 June, 2020

1. The Company reports Standalone and Consolidated financial results on quarterly basis, pursuant to the requirement under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read with circular dated July 05, 2016.
The Standalone & Consolidated financial results are available on the website of the Company (i.e. www.satincreditcare.com) and on the
websites of the Stock Exchange(s) (i.e. NSE-www.nseindia.com and BSE- www.bseindia.com).

2. The above is an extract of the detailed format of Audited Standalone & Consolidated Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. Results for Quarter and year ended on March 31, 2020 are in compliance with Indian Accounting Standards (IND-AS) notified by the

4. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of Satin Creditcare Network
Limited (‘the Company’) at their meetings held on June 15, 2020.

By order of the Board of Directors

For Satin Creditcare Network Limited
Sd/-

(H P Singh)

Chairman Cum Managing Director
DIN No.00333754
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. QUICK TAKE: STRONG OUTLOOK FOR MAHANAGAR GAS

Shares of Mahanagar Gas are up 7.6% since June10,
even afterthe firm reported a 6.3% volume fall in Q4.
While its near-term performance may be impacted,
analysts say the medium-term outlook remains
strong on expectations of higher gas demand and
favourable gas pricing, compared to diesel and petrol

“Developed economies generally have higher
ratings because they have higher debt.
Emerging economies generally have lower
ratings because they have lower debt.
Developed world has truly adopted Charvak's
wisdom: Drink ghee even by resorting

to borrowing."”

NILESH SHAH, MD, Kotak Mutual Fund

WWW.SMARTINVESTOR.IN FOR INFORMED DECISION MAKING

RIL's partly paid share price
more than doubles on debut

Close at¥698 against the issue price of %314 25 and 73% premlum to intrinsic value

SAMIE MODAK

Mumbai, 15June

eliance Industries’ partly paid
R (RIL PP) shares (with a face val-

ue of%2.5 each) —issued as part
of the ¥53,124-crore rights issue —
made a stellar debut on Monday with
the scrip ending at ¥698, more than
double the issuance price of ¥314.25.
RIL fully paid (RIL FP) shares (with a
face value of 10 each) ended at a life-
time high of 31,615, surpassing the pre-
vious high of%1,610 made on December
19 last year. At the last closing price,
the intrinsic value of RIL PP works out
to3403.75, a fourth of RIL FP.

The strong debut of RIL PP follows a
huge response to the Mukesh Ambani-
led firm’s rights issue, which saw more
demand than the shares on offer.

RIL PP touched a high 0f%710.65 and
a low of ¥664.4 on the National Stock
Exchange (NSE), where¥600
crore worth of shares
changed hands.

The combined market
cap of RIL, including that of
partly paid shares, now
stands at10.53 trillion, mak-
ing it by-far India’s most-val-
ued firm. Currently, the sec-
ond-most valued firm is Tata
Consultancy Services (TCS), which has
a market cap of 37,61 trillion.

In less than two weeks, both RIL pro-
moters, as well as public shareholders
are staring at huge mark-to-market
gains. The promoters subscribed to

The strong debut
of RIL PP follows
a huge response
to the Mukesh
Ambani-led
company's
rights issue

nearly 225 million shares for 37,000
crore, which is currently valued at
315,705 crore.

Investors who subscribed the rights
issue by acquiring the so-
called rights entitlement (RE)
also stand to make quick
gains of more than 30 per
cent within weeks. After fac-
toring in the average RE cost
of about %223 per share, the
cost of acquisition of one
partly paid shares works out
to around I530 per share.

So why are investors paying such a
premium to buy partly paid shares? The
answer lies in the structuring of the
rights issue, coupled with the outlook
for RIL, which will soon become a debt-
free company.

FLUSH WITH CASH
Investors of partly paid shares will have
to pay the balance 75% at the rights
issue price of 1,257

(in%)

FULLY PAID PARTLY PAID
Face Price Face Price
value value
Jun 20 10 1,615 25 698
May ‘21 10 N/A 5  1,01.25*
Nov 21 10 N/A 10 1,640.75**

*Current price 698+314.25, second installment;
**Current price+second (314.25) and third
installment (628.5) Source: Exchanges

The partly-paid shares of RIL will
get converted into fully-paid shares
in nearly 18 months in November
2021. RIL PP holders will have to pay

asecond instalment 0f¥314.25 in May
2021 and balance ¥628.5 in November
2021. As a result, the cost of acquisi-
tion of one RIL FP works out to 31,641,
1.6 per cent higher than the last clos-
ing price of 31,615.

Many believe thisis a fair deal as they
locking-in the price at the current levels
and have to make staggered payments.

A note by Axis Securities says that
the RIL PP value could climb to X800 by
May 2021 when investors have to pay
the second instalment.

“Considering the strong franchise of
RIL, the rights issue can be bought up
to ¥680 with a target price of ¥T760-800
before the next tranche of payment (May
2021),” it said in a note.

Analysts say RIL PP’s fair value is tied
to the expectations of where RIL PP will
trade by May 2021 and November 2021.

“If investors are of the view that
by May or November 2021, RIL’s stock
price will be higher than the current
levels, one can expect the RIL PP
shares to gain even more from the
current levels. If someone isn’t bullish
on the prospects of the company, they
can sell,” says an analyst. Axis
Securities says RIL PP is like a call
option to buy RIL shares at 1,257. Call
option holders, in this case, the RIL
rights issue subscribers, will make
money as long as shares stay above
1,257 each.

Those buying RIL PP from the sec-
ondary market will gain if the stock price
ishigher than the current levels over the
next 11 to 18 months.

Sebiboard todiscuss Franklin
-wind-up move, MF liquidity

SHRIMI CHOUDHARY
New Delhi, 15June

The capital markets regulator,
Securities and Exchange
Board of India (Sebi), is likely
to discuss legal issues concern-
ing refunding investors of
Franklin Templeton Mutual
Fund (MF) and the status of
the special audit against the
fund house during its board
meeting on June 25.

The regulator could also
apprise the board of details on
the extent of redemption
mutual fund houses are facing
and the liquidity position of
their debt schemes, said two
persons in know. Sebi’s eight-
member board will for the first
time hold the meeting via
video conferencing in light of
the Covid-19 pandemic.

“Ahead of the scheduled
board meet, senior Sebi officials
have had an extensive discus-
sion over the mutual fund lig-
uidity issue, redemption pres-
sures, and measures to contain
the fallout,” said another per-
son. The board will be apprised
of recent developments related
to Franklin MF and the court
cases where Sebi has been
asked to respond. Multiple
court cases have been filed by
the investors against the fund
house, challenging the whole
process of winding up of its six
debt schemes.

In a related matter, the
Supreme Court dismissed a
plea filed by seven Delhi-

ON THE AGENDA

®Status report of the Franklin
matter

® Liquidity crisis faced by the MF
industry due to huge
redemption

®Sectors which are impacted by
Covid-19 and the measures
taken so far

" Possible approval of the
consultation with some
tweaking of overseas listing

based investors.

Sebi last week had ordered
its empanelled auditor, Choksi
and Choksi, to examine certain
aspects, such as the investment
rationale, risk-management
measures while auditing
Franklin MF's schemes and the
bond issuers. The regulator is
of the view that certain invest-
ments by the fund house were
not meeting the mutual fund's
model code of conduct. The
audit report is expected to be
submitted by mid-July.

Franklin Templeton’s deci-
sion has created a fear among
investors, triggering redemp-
tion pressures, particularly in
credit schemes.

“Sebi is mulling safeguards
to mitigate risks arising from
heightened redemptions,” said
another source, adding that the
Reserve Bank of India's inter-
vention would be also required
to handle such eventuality.

Apart from these, the board
would discuss the Covid-19
measures which were being
announced and theirimpact on
the crisis-hit sectors. Further, it
may also approve the consulta-
tion paper on overseas listing,
following the government
announcement as part of the
stimulus package.

In December 2018, the Sebi
committee had submitted its
26-page report suggesting 10
overseas jurisdictions based on
the strength of their respective
anti-money laundering frame-
works. These countries/regions
include the US, the UK, China,
Japan, South Korea, and Hong
Kong. Sources say the regulator
may tweak the recommenda-
tions, especially those on invest-
ments and listing from neigh-
bouring jurisdictions.

The seven-member panel
had also recommended that
only high-quality companies
be allowed to list overseas to
ensure adequate liquidity
and reduce the scope of
manipulation.

Under the current tax laws,
income earned from the trans-
fer of equity shares of an unlist-
ed Indian company listed on a
foreign stock exchange is sub-
jectto capital gains tax in India.

A7% declinein
same-store sales
is twice that of
Jubilant's

DOMINO EFFECT

For the March 2020 quarter

(%)
Jubilant  Westlife|

THE COMPASS

SHREEPAD S AUTE

There is little doubt that the
lockdown following the Covid-
19 outbreak has changed con-
sumer behaviour, weakening
sales of many sectors, includ-
ing quick-service restaurants
(QSRs). Among QSRs, the pres-
sure is higher on players that
earn less revenue from deliv-
ery-channel sales, asisseenin
Westlife Development’s
(Westlife’s) March 2020 quarter
(Q4) results, announced last
Thursday.

Westlife, which operates
the McDonald’s chain in south
and west India and earns
around 50 per cent of revenues
from dine-in, reported a
decline of 69 per cent in same-
store-sales in Q4. The fall is
double the 34 per cent decline
reported by  Jubilant

SSSG: Same-store-sales growth

Ebitda: Earnings before interest, tax,
depreciation and amortisation; ROE: Return on
equity; E: Estimate

Source: Companies, brokerages

Upsides are
limited for the
stock, which has
gained over 90%
inayear
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I FoodWorks (Jubilant) — the
$55G -3.4  -6.9 Indian franchise of Domino’s
Ebitda margin 18.9  10.8  Pizza,andlowerthananalysts'
PIL before tax & expectations of flat growth.
excep.items (Fa)  57.3  -17.7  Same-store sales is the com-
ROEFY20 26.8 6.3  parable revenue earned from
$SSG FY21E -12.7 -20.6  storesthat were operational in

agiven period.
This impacted Westlife's
overall performance. The top

RAM PRASAD SAHU

The Abbott India stock is
down about 6 per cent from
its highs over the last week
on weaker-than-expected
March quarter results and the
muted near-term outlook.
The company is likely to
report a soft June quarter giv-
en the Covid-19 outbreak,
which has impacted raw
material availability and sup-
ply chain, as well as demand.

The demand worries are
visible in the sales numbers
for April and May with the
company reporting an 8 per
cent decline each year-on-
year. However, the company
outperformed the market,
which fell 9-11 per cent over
the last two month.

The decision by the
Indian drug pricing regulator
to reduce the maximum
retail prices of 40 formula-

line declined by 1 per cent YoY
to 33364 crore and the firm
posted a loss before tax and
exceptional items of I17.7
crore, as against a profit
before tax of ¥1.75 crore in the
year-ago quarter. Even after
adjusting for exceptional
items and the impact of
change in accounting norms,
Q4's net loss isX16.7 crore.

What's important is that
the share of the delivery chan-
nel would be a key factor for
QSRs, going ahead, too, where
Westlife would continue to lag
Jubilant, say analysts.
According to Nirmal Bang, the
near-term (1-2 quarters) oper-
ating environment would be
weak for QSRs with higher
impact on dine-in sales; the
recovery would be gradual.

The Street is also paying for
the likely faster recovery of
Jubilant. Its stock has recov-
ered 41 per cent from March
lows, while Westlife is up 2.5
per cent.

Though Westlife’s 50 per
cent share of non-dine in
channels, such asdelivery and
takeaways, looks comfortable,
delivery channel sales, which
are recovering faster, is just 25

tions is also expected to
impact the company.

Despite the muted results
and near-term worries, for
the multinational drug
major, India is the second
largest by market share and
is expected to post strong
growth, led by power brands
and new launches.

The company’s top 10
brands posted average annu-
al revenue growth of 18 per
cent over the FY15-20 period.
The share of brands as a pro-
portion of revenues has
increased from 37 per cent in
FY15 to 47 per cent in FY20.

Analysts at CLSA, while
indicating that the lockdown-
led disruption will impact
growth, expect new launches
and volume growth to drive
sales for the company. In
addition to new launches and
extensions introduced by the
company, the access to inno-

Lower share of delivery sales hurts Westlife investors

per cent, according to analyst
estimate, compared to about
two-thirds for Jubilant.
Westlife does not reveal the
share of delivery channel.
Vishal Punmiya, analyst at
Nirmal Bang, which has ‘buy’
on Westlife due toits long-term
growth prospects, wrote in his
note: “While Westlife has taken
various initiatives to continue
its non-dine-in business, it
won’t be enough to compen-
sate for the sharp decline in
dine-in.” Westlife’s manage-
ment also expects dine-in sales
to see some impact, even as
the restaurants are fully oper-
ational, because of social dis-
tancing norms, and the situa-
tion to improve in six months.
Higher dine-in sharein the
current environment has also
impacted Westlife’s profitabil-
ity and return ratios, which are
lower than Jubilant's. And, the
trend is unlikely to change
soon. Efforts to improve prof-
itability by expanding high-
margin stores like McCafe
would get delayed due to the
Covid-19 crisis, say analysts.
In this backdrop, the stock
is likely to remain an under-
performer in the near term.

Near-term headwinds may cap Abbott India growth

vative molecules from the
global parent is expected to
push growth.

Despite the near-term
hiccups, analysts at ICICI
Direct believe Abbott India
will continue to generate
investor interest with a
robust and sustainable busi-
ness model, backed by stable
growth, a debt-free balance
sheet and favourable market
dynamics with doctor pre-
scription stickiness. They
expect the company to main-
tain its growth trajectory due
to power brands and consis-
tency of new launches. The
company launched over 100
brands in 10 years.

While these are positives,
the stock, which has gained
90 per cent over the last
year, trades at an expensive
38 times its FY22 earnings
estimates. Await a better
entry opportunity.

SBI Life OFS’ retail portion undersubscribed

SAMIE MODAK
Mumbai, 15 June

The retail portion of SBI Life
Insurance Company’s offer
for sale (OFS) garnered just
16 per cent subscription amid
weakness in the secondary
market. Retail investors —
those applying for shares
worth up to ¥200,000 — bid
for just 331,070 shares, as

against 2.1 million on offer.
Shares of SBI Life on Monday
ended at ¥745.5, down 0.74
per cent. The base price for
the OFS was set at 3725 per
share. Despite shortfall in
retail demand, the OFS has
sailed through successfully
as the institutional investor
portion had seen twice
demand as against the shares
on offer. Investment bankers

said the unsubscribed retail
portion will go to institution-
al investors.

On Friday, institutional
investor bids had exceeded
38.6 million shares as against
18.9 million shares on offer.
Through the OFS, promoter
State Bank of India has raised
over ¥1,500 crore by paring
2.1 per cent stake.

SBI Life joins a series of

blue-chip firms, including
peer HDFC Life in successful-
ly concluding large share
sales. The SBI Life share sale
is being handled by SBI Cap
Securities, HSBC and
Nomura.

Market players said sever-
al large investors subscribed
to both SBI Life and HDFC
Life's share sales given the
sector's long-term prospects.

Rising infections

SUNDAR SETHURAMAN
Mumbai, 15June

The benchmark indices fell
along with other global bourses
as a rising number of Covid-19
infections weakened investor
sentiment and dashed hopes of
a sharp economic recovery.

Poor factory output data
from China also dampened
investor sentiment. The Nifty
ended the session at 9,814,
falling 1.6 per cent, or 159
points. The Sensex, on the oth-
er hand, tumbled 552 points,
or 1.6 per cent, to end the ses-
sion at 33,229.

A jump in the number of
Covid-19 cases in Chinaand the
US raised concerns about the
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economic impact of the pan-
demic. On Monday, Chinese
authorities announced 49 new
cases in Beijing, 36 of which
were linked to the Xinfadi
seafood supermarket in the city
’s southern Fengtai district.
Analysts said the prospect

dragindices

of a second wave of Covid-19
infections raised the possibility
of lockdowns in China, which
could hurt global economic
revival. Globally, 7.7 million cas-
es have been confirmed, and
430,000 people have suc-
cumbed to the disease so far.

“The resurgence of cases in
China and other countries deep-
ened pessimism over prospects
of a global economic recovery.
Stocks were volatile as investors
re-evaluate their expectations
of economic growth, which
many sceptics have been saying
were overly optimistic,” said
Deepak Jasani, head of retail
research, HDFC Securities.

An alleged study by the
Indian Council of Medical

Research (ICMR), which sug-
gested that India’s count may
keep rising until early October,
two-and-a-half months later
than it had earlier predicted, left
investors jittery. ICMR on
Monday disassociated itself
from the study. India added
11,220 new cases and 325 deaths
on Sunday. At present, India has
153,000 active cases and 9,520
deaths because of the disease.

“Everyone was hoping that
cases will peak in August. The
projections have spooked
investors not just due to the
delay in the economic recovery
but also because of concerns
regarding personal safety,” said
Saurabh Mukherjhea, founder
of Marcellus Investments.

L- ATIR CIN:L65991DL1990PLC041796
; Regd. Office: 5" Floor, Kundan Bhawan, Azadpur Commercial Complex, Delhi-110033
Corporate Office: Floor 1 & 3, Plot No -97, Sector-44, Gurugram, Haryana-122003, India.
Phone: 0124-4715400, Website: www.satincreditcare.com E-mail: secretarial@satincreditcare.com
EXTRACT OF AUDITED STANDALG AND CONSOLIDATED FINANCIA
FOR THE HALF YEAR AND 5 ENDED ON MARCH 31, 202
T In Lakh except EPS
Standalone Consolidated
s Six Month Six Month Curent year | Previous year | Current year | Previous year
Nc; Particulars ended March | ended March | ended March | ended March | ended March | ended March
' 31, 2020 31, 2019 31,2020 31, 2019 31, 2020 31, 2019
Audited Audited Audited Audited Audited Audited
1 |Total Income 72,282.34 71,152.28 | 1,40,090.41 1,37,304.32 1,50,343.19 1,44,514.33
2 |Net Profit / (Loss) for the period
(before Tax, Exceptional and/or 7,197.49 19,866.83 21,316.76 30,561.70 21,162.64 31,580.94
Extraordinary items)
3 [Net Profit / (Loss) for the period before
tax (after Exceptional and/or Extraor- 7,197.49 19,866.83 21,316.76 30,561.70 21,162.64 31,580.94
dinary items)
4 |Net Profit / (Loss) for the period
after tax (after Minority Interest#,
X ) 6,016.43 12,548.42 15,626.72 19,494.28 15,497.26 20,149.64
Exceptional and/or Extraordinary
items)
5 |Total Comprehensive Income for
the period [Comprising Profit / (Loss)
for the period (after tax and Minority 9,276.21 15,095.19 20,081.14 22,004.15 19,979.73 22,665.83
Interest#) and Other Comprehensive
Income (after tax)]
6 |[Paid up Equity Share Capital - - 5,171.27 4,853.07 5,171.27 4,853.07
7 |Reserves (excluding Revaluation - - | 1,40,10569 | 1,10,288.62 | 1,39,697.64 | 1,10,091.57
Reserve)
8 |Net worth - - | 1,45,276.96 1,15,141.69 1,44,868.91 1,14,944.64
9 |Paid up Debt Capital / Outstanding Debt - - 1,10,497.16 1,15,861.38 1,10,497.16 1,15,861.38
10 |Outstanding Redeemable Preference ) ) 2.493.44 2.487.23 2.493.44 2.487.23
Shares
11 |Debt Equity Ratio 3.72 4.55 3.72 4.55 3.83 4.59
12 |Earnings Per Share of Rs. 10/- each
(for continuing and discontinued
operations)
1. Basic: 11.64 25.87 30.69 40.37 30.43 41.67
2. Diluted: 11.64 25.72 30.52 40.09 30.27 41.37
13 |Capital Redemption Reserve - - 277.00 277.00 277.00 277.00
14 |Debenture Redemption Reserve - - - - - -
15 |Debt Service Coverage Ratio NA NA NA NA NA NA
16 |Interest Service Coverage Ratio NA NA NA NA NA NA
Notes:
# Minority Interest: The above have not been disclosed since it is not required as per regulation 52(4) of SEBI(LODR)Regulations, 2015
1. The above is an extract of the detailed format of half yearly financial results filed with the Stock Exchanges under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the half yearly financial results are available on the
website of the Company (i.e. www.satincreditcare.com) and on the websites of the Stock Exchange (i.e. BSE- www.bseindia.com).
2. For the items referred in Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the pertinent
disclosures have been made to the BSE and also made available on the website of the Company (i.e. www.satincreditcare.com).
3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of Satin Creditcare Network Limited
(‘the Company’) at their meetings held on June 15, 2020.
By order of the Board of Directors
For Satin Creditcare Network Limited
Sd/-
(H P Singh)
Place: Delhi Chairman Cum Managing Director
Dated : 15 June, 2020 DIN No.00333754
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