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(% In Lakhs except EPS)

s Quarter ended Year ended
N;) Particulars March 31,2020 December 31 March 31, 2019 March 31,2020 | March 312019
(Refer note 14) {Un-audited) (Refer note 14) (Audited) (Audited)
| |Revenue from operations
Interest income 27.149 85 2727945 25,754 02 1,07,844 38 1,17,950 47
Dividend income . - - 221 -
Fees and commission income 1,786 62 1,709 09 1,442 64 7.078 65 2,793 85
Net gain on fair value changes (2.34) 11838 945 87 1,237 44 298672
Net gain on derecognition of financial instruments 8,500 42 555512 4,753.15 23.608 14 13,345.54
Other operating income 64 24 3701 102.83 186.29 199 12
Total revenue from operations 37,498.79 34,699.05 32,998.51 1,39,957.11 1,37,275.70
Other income 5224 3226 11.82 13330 28 62
Total income 37,551.03 34,731.31 33,010.33 1,40,090.41 1,37,304.32
2 |Expenses
Finance costs 1347247 14,157 03 15,102 21 57,368 06 63,903 26
linpainment on financial instruments 11,179 32 5,288 10 (1,212.26) 18,882 89 5,206 70
Empliovee benefits expenses 7,544 92 721155 7.314.73 29.666 79 26,481 64
Depreciation and amortisation expensc 451 41 33974 340 51 1,519 84 1,131 89
Other expenses 320913 223118 299315 11,336.07 10,019 13
Total expenses 35,857.25 29,227.60 24,538.34 1,18,773.65 1,06,742.62
3 | Profit before tax (1-2) 1,693.78 5,503.71 8,471.99 21,316.76 30,561.70
4 |Tux expense: (refer note 13)
Current tax (33.65) 1,770 18 20 49 547497 411775
Deferred tax charge/(credit) 479 18 (1,034 .65) 2,904 29 21508 6,949 67
Total tax expense 445.53 735.53 2,924.78 5,690.05 11,067.42
5 [Net profit after tax (3-4) 1,248.25 4,768.18 5,547.21 15,626.71 19,494.28
6 |Other comprehensive income
Ttems that will not be reclassified 10 profit and loss 17570 3909 2473 87 80 (60.41)
Income tax relating to items that will not be reclassitied to profit (44.22) (9.84) (9.85) (22.10) 1995
and loss
Ttems that will be reclassified to profit and loss 4,244 36 (103.01) 3,920.21 5,864 78 3,920 21
Income tax relating to items that will be reclassified to protit and (1.068.22) 2592 (1,369.88) (1.476.05) (1,369 88)
loss
Total other comprehensive income 3,307.62 47.84) 2,565.21 4,454.43 2,509.87
7 |Total comprehensive income (5+6) 4,555.87 4,720.34 8,112.42 20,081.14 22,004.15
8 (raid-up equity share capital (face value of Z 10 per equity share) 5,171.2% 4,853 07
9 |{)ther equity as per Statement of Assets and Liabilities - 1,40,105 69 1,10,288.62
10 |Earning per share (EPS) (face value of Z 10 per equity share)
{EEPS for the quarter ended not annualiscd)
- Basic (amount in ¥ ) 241 923 1144 30.69 4037
- Diluted (amount in T ) 241 921 1137 3052 40.09
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Note 1
Standalone Statement of Assets and Liabilities as at March 31, 2020

(¥ In Lakhs)

As at As at
Particulars March 31, 2020 | March 31,2019
{Audited) (Audited)
ASSETS
Financial assets
Cash and cash cquivalents . 1,10,732.02 1,00,387 51
Bank balances other than cash and cash equivalents 65,434 13 69,396 52
Derivative financial instruments 67363 186 99
Trade receivables 613 [+ 651 36
Loans 4,70.939. 10 446,008 58
Investments 5133345 42,189 09
Other financial assets 1.758 77 1,999 59
7.01.484.26 6.60.819.84
Non-financial assets
Current tax assets (net) 315299 1,366 12
Deferred tax assets (net) - 37118
Property, plant and equipment 5.241 24 4,301 77
Capital work-in-progress 341364 1,614 29
Intangible assets under development - 19.60
Other intangible assets 37817 23511
Other non-financial assets 1,752 61 627 37
13.938.65 8.735.44
TOTAL ASSETS 7.15.422.91 6.69.555.28
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 11532 601
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 30099 123 57
Other payables
(i) total outstanding ducs of micro enterpriscs and small cnterpriscs 193 77 <
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,22008 1,069 94
Debt securities 86,386 14 97.586 85
Borrowings (other than debt securities) 40021372 3,71,999 21
Subordinated liabilities 54,308 13 53,919 68
Other financial liabilities 24.40091 27.593.31
5.67.139.06 5.52,298.57
Non-financial liabilities
Deferred tax liabilities (net) 1,142.04 -
Provisions 1,086 40 1,354.44
Other non-financial liabilities 778 45 760.58
3.006.89 2,115.02
EQUITY
Equity share capital 5,171.27 4,853.07
Other cquity 1,40.105 69 1.10.288.62
1.45.276.96 1.15.141.69
TOTAL LIABILITIES AND EQUITY 7.15.422.91 6.69.555.28




ZOONTI | SATIN CREDITCARE NETWORK LTD.

SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796

Registered Office: 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Delhi-110033

Note 2
Standalone cash flow statement for the year ended March 31, 2020

A Cash flow from operating activities

Profit before tax
Adjustments for:
Impainment on financial instruments
Depreciation of right-of-use assets
Net (gain)/loss on derecognition of property, plant and equipment
Gain on sale of mutual funds
Unrealised (gain)/loss on (air value changes of derivatives and investments
Property. plant and equipment written oft
Impairment on financial instruments
Dividend income
Gain on sale of loan portfolio through assignment
First loss default guarantee expenses
Share based payment to employces
Effective interest rate adjustment for tinancial insttuments
Interest expense for leasing arrangements
Net gain on termination of leases
Corporare guarante¢ premium incoine
Unrealised exchange fluctuation loss (nct)
Operating profit before working capital changes

Movement in working capital
Decrease/(increase) in trade receivables
(Incrcase)/decreasc in loans
Decrease/(increase) in deposits
(Increase)/decrease in other financial assets
(Increase)/decrease in other non-financial assets
Increase in trade and other payables
(Decrease)/increase in other financial liabilities
(Decrease)/increase in provisions
Increase/(decrease) in other non-financial liabilities
Cash flows from/(used in) operating activities post working capital chunges
Income tax paid (nct)
Net cash flows from/ (used in) operating activities (A)

B Cash flows from investing activities
Purchase of property. plant and equipment, capital work-in-progress and intangible assets
Proceeds from sale of property, plant and equipment and intangible assets
Investment made in subsidiarics
Purchasc of other investments (nct)
Net cash used in investing activities (B)

C Cash flows from financing activities

Proceeds from issue of share capital and share wairants (including premium and net of share issue expenses)

Proceeds from debt securities
Repayment of debt sceuritics
Proceeds from borrowings other than debt securities
Repayment of borrowings other than debt securities
Lease payments
Procecds from subordinated liabilitics
Repayment of subordinated liabilities
Net cash flows from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash cquivalents at the beginning of the ycar
Cash and cash equivalents at the end of the year

Notes:
Cash and cash equivalents*
Less: Overdraft facility against term deposits

*This includes restricted cash and cash equivalents

Reaching out!

(% In Lakhs)

For the year ended
March 31, 2020

For the year ended
March 31, 2019

(Audited) {Audited)
2131676 30,561.70
1,032 71 1,131 89
48713 -
(2.90) 2.7
(1,368.20) (2.688.93)
130 76 (306.34)
- 48 64
18,882 89 520670
221) -
(23.608.14) (13.345.54)
127878 32142
147 97 317 86
2,087 29 1,251.05
16198 -
(45.32) -
0.3%) -
188 49 23038
20,687.61 22,726.06
3842 (632.85)
(13,987.33) 50,588 11
396237 (5,658.29)
(157.49) 1,335 53
(1.048.32) 233 84
630 64 31796
(4,470.80) 8,799 34
(180.24) 28091
8376 113.27)
5,558.62 78.177.34
(7.261 85) (6,398.23)
(1,703.23) T1,779.11
(3.134.69) (1,796.77)
1550 1140
(11.000.00) (8,085.63)
3,234 99 (16,559.75)
(10,884,201 126.430.77)
4,547 26 2265
2141318 40,370 00
(32,852 45) (34,702.86)
298,029 30 3,25.35864
(2.80.954.11) (3,44,401.21)
(553.20) -
7.893 53 20,000 00
(2.469.76) 1369810
15.053.75 6,277.41
2,466.32 5162575
94,472.53 42,846.78
96,938.85 94.472.53
1,10,732.02 1,00,387 51
(13,793.17) (3,914.98)
96,938.85 94,472.53
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Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2020

Notes to the audited standalone financial results:

3 The above financial results for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee at its meeting held on June 15, 2020 and have
been approved and taken on record by the Board of Directors at its meeting held on June 15, 2020 These results have been prepared in accordance with the
requirement of Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended).

4 Effcctive April 1, 2019, the Company adopted Ind AS 116 ~Leases™, applicd to all contracts having lcasc components existing on April 1, 2019 using the modified
retrospective method, consequently. the Company has not restated comparative information. The Company has measured the lease liability at present value of
remaining lease payments discounted using the incremental borrowing rate as the date of initial application and Right of Use (ROU) asset is measured at an amount
equal to lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognized in the balance sheet immediately before the
date of initial application. On the date of initial application. the adoption of Ind AS 116 resulted in recogrition of ROU assets and lease liability each of T1,503 28
Lakhs.

S5.a The Novel Corona Virus (COVID-19) pandemic (declared as such by the World Health Organisation on March 11, 2020), has contributed to a significant decline and
volatility in global and Indian markets, and a significant decrease in economic activity. On March 24, 2020, the Government of India announced a nation-wide
lockdown till April [4, 2020, which was extended till May 31, 2020 through subsequent announcements, to contain the spread of the virus This has led to significant
disruptions and dislocations for individuals and businesses. impacting Company's regular operations including lending and collection activities due to inability of
employees to physically reach borrowers. The Company has major proportion of its borrowers and AUM in rural geographies, where the impact of COVID-19 has been
relatively lower and the government has announced a series of economic reliet” measures for rural India, which is expected to support rural borrower's repayment
capacity. From Ist June onwards. further relaxations in lock down has been granted across the Country, which has helped the Company employees to contact the
borrowers.

5b Further. pursuant to the Reserve Bank of India circulars dated March 27, 2020 and May 23, 2020 allowing lending institutions to offer moratorium to borrowcrs on
payment of instalments falling due between March [, 2020 and August 31, 2020, the Company has cxtended will be extending moratorium to its borrowers in
accordance with its Board approved policy. In management's view, providing moratorium to borrowers at a large scale based on RBI directives. by itself is not
considered to result in a significant increase in credit risk ("SICR") for such borrowers. Accordingly. considering the unique and widespread impact of COVID-19
pandemic, the Company has estimated expected credit loss allowance in its provision, based on information available at this peint in time to reflect, among other
things. the deterioration in the macro-economic factors. Given the dynamic nature of the pandemic situation, these estimates are based on early indicators, subject to
uncertainty and may be affected by the severity and duration of the pandemic and the actual impact of the pandemic, including governmental and regulatory measures,
on the business and financial metrics of the Company (including expected credit losses) could be ditferent from that estimated by the Company.

5.¢ In view of the matters mentioned in Notes 5 a & 5 b above, the Company has assessed the impact of the COVID- |9 pandemic on its liquidity and ability to fulfill its
obligations as and when they are due and has evaluated the asset-liability maturity (ALM) pattern in various time buckets as prescribed under the guidelines issued by
the RBI. Pursuant to the order issued by the Ministry of Home A ffairs on April 15, 2020 allowing microtinance companies to start operations, the Company resumed
operations by complying with the regulatory guidelines on businesses, social distancing etc. Our employees were able to meet and collect instalments trom those
borrowers willing to repay, due to minimal impact of the lockdown on them as observed since the resumption of operations, the management is confident that
collections will continue to improve, albeit likely to be at a lower level than earlier. In addition, management has considered various stimulus packages announced by
the Government of India which will dircetly or indirectly benctit NBFC-MFI, current status/outcomes of discussions with the Company's lenders to scek/extend
moratorium and various other tinancial support from other banks and financial institutions in determining the Company's liquidity position over the next 12 months
from the cnd of reporting period. Bascd on the forcgoing, current liquidity position and necessary stress tests considering various scenarios, inanagement is confident
that the Company will be able to fultill its obligations as and when these become duc in the foresccable future

6  The Company allotted 1,343,283 Equity Sharcs to Indusind Bank Limited, a non-promoter company on Junc 27, 2019 Thesc shares are allotted against 1,343,283
Optionally Convertinle Cumulative Redecmable Preference Shares (OCCRPS) which were aslotted to TndusInd Bank Limited on December 28, 2017 at T 335 cach fc
which full amount was paid at the time of allotment of preference sharcs.

7  The Company allotted 1,791,044 Equity Shares to Trishashna Holdings & Investments Private Limited” (THIPL), a promoter group company on Tune 27, 2019, These
shares are allotted against 1,791,044 Fully convertible warrants (FCW) which were allotted to THIPL on December 28, 2017 at T 335 each (25% of which was paid on
allotment of FCW and 75% was paid on allotment of Equity Shares)
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8  The Company made investment of Z 3,000 Lakhs in the Satin Housing Finance Limited, a wholly owned subsidiary of the Company on June 29, 2019 by subscribing to
3,00,00,000 Equity Shares of 210 each at an issue price of Z10 each

9  The Company made investment of ¥ 8,000 Lakhs in the Satin Finserv Limited. a wholly owned subsidiary of the Company, on July 27, 2019 and on November 4, 2019
by subscribing to 8,00,00,000 Equity Shares of 210 each at an issue price of Z10 each

10 During the year ended March 31, 2020, the Company raised Z 17,173 41 Lakhs through External Commercial Borrowings ("'ECB’) In respect of derivative taken in
relation to one of the ECB amounting to ¥ 6,487 41 Lakhs, the Company has adopted hedge accounting

Il The Cotmpany has allotted tullywing serics of Non-Convertible Debentures during the reporting year:

. No. of Total amount
Particulars Date of allotment Debentures (in Z Lakhs)
11.45%, Secured. Rated, Listed, Redeemuable, Non-convertible Debentures of face value of Z|September 27,2019 1,200 12,000.00
1,000.000/- (Rupees Ten Lakhs only) for cash at par.

15.50%, Un-secured. Rated. Subordinated. Listed, Redeemable, Non-convertible Debentures of face|December 17,2019 300 3,000 00
value Z 1,000,000/- (Rupees Ten Lakhs only) for cash at par

13 14%, Un-secured, Rated. Subordinated. Unlisted, Redeemable. Non-convertible Debentures of tace|March 24, 2020 10,010 5,005 00
value of T 50,000/- (Rupees Fifty Thousands only) for cash at par i

12 The Chicf Operating Decision Maker ("“CODM™) reviews the operations at the Company level, The operations of the Company fall under “financing activities™
business only, which is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — Operating Segments

13 Based on the revised return filed by the Company tor the Assessment Year 2019-20, the amount of current tax expense and deferied tax charge for the year ended
March 31, 2019 have been regrouped

14 Figures for the quarters ended March 31, 2020 and March 31, 2019 represents the balancing figures between the audited figures for the financial year and published
reviewed year to date figures upto third quarter of the respective financial year.

By order of the Board of Directors
For Satin Creditcare Network Limited

.

(H P Singh)
Place: Gurugram Chairman cum Managing Director
Date: June 15, 2020 s > DIN No. 00333754
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S of audited C lidated Financial Results for the Quarter and for the year ended March 31, 2020
(T In Lakhs except EPS)
Quarter ended Year ended
S. No|Particulars March 31, 2020 | December 31 2019 March 31, 2019 March 31, 2020 March 31 2019
(Refer note 13) (Un-audited) (Refer note 13) (Audited) (Audited)
I |Revenue from operations
[nterest income 28.256.61 28.22259 2599873 1.11.000.52 1.18,606 59
Dividend income - . - 221 =
Fees and commission income 3,943 46 332369 2,942 97 13,778 42 9,090 27
Net gain on fair valuc changes 40 39 17253 984 73 1.437 83 3,04979
Net gain on derecognition of financial instruments 8,500 42 5,555 12 475315 23.608 14 13,345 54
Other operating income 4912 17 83 93 84 124 42 168 77
Total revenue from operations 40,795.00 37,291.76 34,773.42 1,49,951.54 1,44,260.96
Other income 131 24 168 34 139 43 391.65 25337
Total Income 40,926.24 37,460.10 34,912.85 1,50,343.19 1,44,514.33
2 |Expenses
Finance costs 13.870 88 14,506 3! 15.281 77 58.609.00 64.248 74
Impuairment on (inancial instruments 11,361 74 5,367 57 (1,194.534) 19.180 66 524211
Employce benefit expenses 9.000 68 8.579.70 837277 35.134.58 30.547 81
Depreciation and amortisation expense 517.80 401 48 35958 1.753 72 1,251 12
Other expenses 4.369 85 321598 343915 14.502,59 11,643 61
Total expenses 39,120.95 32,071.04 26,258.73 1,29,180.55 1,12,933.39
3 |Profit before tax (1-2) 1,805.29 5,389.06 8,654.12 21,162.64 31,580.94
4 | Tax expense: (refer note 12)
Current Lix 76 59 1,739 38 7521 5.575.17 4,388 42
Deferred tax charge/(credir) 420.60 (1,021.6%) 2,954 94 9021 7,042 88
Total tax expense 497.19 717.70 3,008.15 5,665.38 11,431.30
5 |Net profit after tax (3-4) 1,308.10 4,671.36 5,645.97 15,497.26 20,149.64
6 |Other comprehensive income
TItems that will not be reclassified to profit and loss 208 04 41 06 (0.46) 126 65 (51 50)
Income tax relating to items that will not be reclassitied to profit and loss (33.28) (1032) (250) 32.91) 1736
frems that will be reclassitied to profit and loss 4.244 36 (103 01) 3,920 21 5.864 78 3.920 21
Income tax relating to items that will be reclassified to profit and loss (1,068.22) 2592 (1,369 .88) (1,476,05) (1,369 8%)
Total other comprehensive income 3,330.90 (46.35) 2,547.37 4,482.47 2,516.19
7 |Total comprehensive income (5+6) 4,639.00 4,625.01 8,193.34 19,979.73 22,665.83
8 |Net profit alter tax attributable to:
Owners of the holding company 1.308 10 467] 36 5,645 97 15.497 26 20,119 45
Non-controlling interests - - - 3019
9 |Other comprehensive income attributable to:
Owners of the helding company 3.330 90 (46 36) 254737 4,482 .47 251619
Non-controlling interests - -
10 |Total comprehensive income attributable to:
Owners of the holding company 4,639 00 4,625 00 8.193 34 19.979.73 22,635 64
Non-controlling interests - - 3019
11 |Paid-up equity share capital (face value of ¥ 10 per equity share) - - - 5171.27 4,853 07
12 |Other ¢quity as per Statement of Assets and Liabilitics - - - [,39,697 64 1,10,091 57
13 |Eaming per share (EPS) (face value of 10 per equity share)
(EPS for the quarter ended not annualised)
- Basic (amount in %) 253 904 1164 3043 4167
- Diluted (amount in 3) 2.53 9.02 11.57 3027 4137
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Note |
Consolidated Statement of Assets and Liabilities as at March 31, 2020
(X In Lakhs)
As at As at
Particulars March 31, 2020 | March 31. 2019
(Audited) (Audited)
ASSETS
Financial assets
Cash and cash cquivalents 1.17,698 17 1,02,496 82
Bank balances other than cash and cash equivalents 70,417 64 73,345 19
Derivative financial instruments 67363 186.99
Trade receivables 1.23297 1,237 63
Loans 49411117 4.54,862 48
Invesiments 24.573 21 26.428 85
Other financial assets 2.521 89 2.006 69
7.11.228.98 6.60,564.65
Non-Mnancial assets
Current tax assets {net) 3.778.61 2.200.40
Deferred rax assets (net) . 865 24
Property, plant and equipment 5618 82 4.456 26
Capital work-in-progress 341364 1.614 29
Intangible assets under development - 19 60
Goodwill 3,370 66 3.370 66
Other intangible assets 40561 236 46
Other non-financial assets 214545 768 28
18,732.79 13.531.19
TOTAL ASSETS 7&9.96].77 6.74.095.84
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
Trade payables
(i) tota! outstanding dues of micro cnterprises and small enterprises 117,56 601
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 848 47 182.10
Other payables
(i) total outstanding dues of micro enterprises and small enterprises 193 77 -
(i) total outstanding ducs of creditors other than micro cnterprises and small enterprises 1,332.60 1,154 83
Debt securities 86,386 14 97,586 85
Borrowings (other than debt securities) 4.11,462.61 3.75,553 88
Subordinated liabilities 56.302 54 53.919.68
Other financial liabilitics 2553233 28.266 20
5.82,176.02 5.56.669.55
Non-financial liabilities
Deterred tax liabilitics (nct) 72790 -
Provisions 1,285 71 1.51548
Other non-financial liabilitics 903 23 966 17
2.916.84 2.181.65
EQUITY
Equity share capital 517127 4,853.07
Other cquity 1.39.697 64 1.10.091 57
Equity attributable to equity holders of the holding company 1.44.868.91 1, 14,944.64
Non-controlling intcrest . -
Total equity 1.44.868.91 1.14.944 64
TOTAL LIABILITIES AND EQUITY 7,29,961.77 6,74,095.84 |
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Note 2
Consolidated cash flow statement for the year ended March 31, 2020

A Cash flow from operating activities

Profit before tux

Adjustments for:
Depreciation and amortisation
Depreciation of right-of-use assets
Net (gain)/loss on derecognition of property, plant and equipment
Gain on sale of liquid funds
Unrealised (gain)/loss on fair value changes of derivatives and investments
Pruperty, plant and equipment written oft’
Impainnent on {inancial instruments
Dividend income
Gain on salc of loan portfolio through assignment
First loss default guarantee expenses
Share based payment to employees
Eftective interest rate adjustment for tinancial instruments
Interest expense for leasing arrangements
Net gain on termination of lcases
Unrealised exchange fluctuation loss (nct)
Operating profit before working capital changes

Movement in working capital
Dccrease/(increasc) in trade receivables
(Increase)/decrease in loans
Decrease/(increase) in deposits
(Increase)/decrease in other financial assets
(Increase)/decrcase in other non-financial asscts
Increase/(decrease) in trade and other payables
(Decrease)/increase in other tinancial liabilities
(Decrease)/increase in provisions
Increase in other non-financial liabilities

Cash fows from/(used in) operating activities post working capital changes
Income tax paid (net)

Net cash fows from/(used in) operating activities (A)

Cash flows from investing activities
Payments for property. plant and equipment and capital work-in-progress and intangible assets
Proceeds from sale of property, plant and cquipment and intangiblc asscts
Paymecnt for acquisition of subsidiary. nct of cash acquired
Purchase of other investments (net)
Net cash used in investing activities (B)

Cash flows from financing activities
Proceeds from issuc of share capital and share warrants (including premium and net of share issuce expenscs)
Proceeds from debt securities
Repayment of debt securities
Proceeds from borrowings other than debt securities
Repayment of borrowings other than debt securities
Lcasc payments
Proceeds from subordinated liabilities
Repayment of subordinated liabilities
Net cash flows from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the ycar
Cash and cash equivalents at the end of the year

Notes: 7 I
Cash and cash equivalents* ‘.-":‘\\
Less: Overdraft tacility against term deposits Lty

{est cuRuer

(T In Lakhs)

For the year ended For the year ended

March 31, 2020 March 31, 2019
(Audited) (Audited)
2116264 31.58094
1,147 .51 125112
606 21 .
(2.83) (1.98)
(1.568.39) (2,752.00)
130 76 (306.34)
. 48 64
19,180 66 5,242 11
.21 =
(23.608.14) (13.345.54)
3,089 11 894 90
196 20 425 34
2,104 43 1,258 73
188 19 -
(42.44) z
188 49 23038
22,769.99 24,526.30
466 (60.46)
(28,570.57) 41,904 78
292755 (7,054.25)
(994 43) 1,268 19
(6,733.93) 192 43
1,149 46 (1,166.29)
(5,822.98) 7,841 73
(103.12) 33570
295 2779
(15,370.42) 67.815.92
(715941, 16, 71021
(22,529.83) 61,099.71
2,116 53 (1,869.01)
16 47 1255
- (331.63)
3,435 38 (16,496.68)
5,568.38 (18,684.77)
443767 1151
2141318 40,370 00
(32.852.45) (34,702.86)
3,12,51842 3,29,267 50
(2,87,956.35) (3,45.753.07)
(693.40) -
9,887 77 20,000 00
12.469.76) [369.81)
24,285.08 8.823.27
7,323 63 51,23821
96,581 67 45,343 46
1,03,905.30 96,581.67
1,17,698 47 1,02,496 82
(13,793.17) (3.915.15)
1390530 96,38 16T
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Statement of audited Consolidated Financial Results for the Quarter and for the year ended March 31, 2020

Notes to the audited consolidated financial results:

3 The above consolidated tinancial results for the quarter and period ended March 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of Satin
Creditcare Network Limited (“the Holding Company™) at its meeting held on June 12,2020 These results have been prepared in accordance with the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4+ The consolidated financial results have been prepared in accordance with the “Indian Accounting Standard - Consolidated Financial Statements™ prescribed under Section 133 of the
Companies Act. 2013 and comprise the financial results of the Holding Company and it’s wholly owned subsidiaries

5 Effective April 1. 2019, the Group adopted Ind AS 116 “Leases™. applied to all contracts having lease components existing on April 1. 2019 using the modificd retrospective method,
consequently, the Group has not restated comparative information. The Group has measured the lease liability at present value of remaining lease pavments discounted using the
incremental borrewing rate as the date of initial application and Right of Use (ROU) asset is measured at an amount cqual to lease liability, adjusted by the amount of any prepaid or
accred leuse payments relating to that lease recognized n the balance sheet immediately befure the date of initial application. On the date of initial application. the adoption of [nd AS
116 resulted in recognition of ROU assets and lease liability each of Z 1,822 53 Lakhs

6a The Novel Corona Virus (COVID-19) pandemic (declared as such by the World Health Organisation on March 11, 2020). has contributed to a significant decline and volatility in
global and Indian markets. and a significant decrease in economic activity, On March 24, 2020, the Government of India announced a nation-wide lockdown till April 14. 2020, which
was extended till May 31, 2020 through subsequent announcements. to contain the spread of the virus This has led to significant disruptions and dislocations for individuals and
businesses. impacting Group's regular operations including leading and collection activities due to inability of emplayees to physically reach borrowers. The Group has major
propurtion of its borrowers and AUM in rural geographies. where the impact of COVID-19 has been relatively lower and the government has announced a series of economic relief
measures for rual India. which is expected o support rural borrower's repayment capacity From st June onwards, furiher relaxations in lock down has been granted across the
Country. which has helped the Group employees to contact the borrowers

6b  Further, pursuant to the Reserve Bank of India circutars dated March 27. 2020 and May 23. 2020 allowing lending institutions to offer maratorium to borrowers on payment of
instalments falling duc between March 1. 2020 and August 31. 2020, the Group has extended will be extending moratorium to its borrowers in accordance with its Board approved
policy. Tn munagement's view, providing moratorium (o borrowers at a large scale based on RBI directives, by itself is not considered to result in a significant increase i credit risk
("SICR") for such borrowers. Accordingly. considering the unique and widespread impact of COVID-19 pandemic, the Group has estimated expected credit loss allowance in its
provision, based on information available at this point in time (o reflect, among other things, the deterioration in the macro-economic factors. Given the dynamic nature of the pandemic
situation, thesc estimates are based on carly indicators, subject to uncertainty and may be affected by the severity and duration of the pandemic and the actual impact of the pandemic,
including governmental and regulatory measures, un the business and financial metrics ot the Group (including credit losses) could be ditferent frum that estimated by the Group

6.¢ In view of the matters mentioned in Notes 6.a & 6. b above, the Group has assessed the impact of the COVID- 19 pandemic on its liquidity and ability to fulfill its obligations as and
when they arc due and has evaluated the assct-liability maturity ( ALM) pattern in various time buckets as prescribed under the guidelines issued by the RBI Pursuant to the ordet
issued by the Ministry of Home Aftairs on April 15, 2020 allowing microfinance companies to start vperations, the Group resumed operations by complying with the repulatory
guidelines on businesses, social distancing ctc. Our employees were able to meet and collect instalments from those borrowers willing 10 repay. due to minimal impact of the lockdown
on them as observed since the resumption of operations. the management is contident that collections will continue to improve, albeit likely to be at a lower level than earlier In
addition. management has considered varivus stimulus packages announced by the Govermiment of India which will directly or indirectly benefit NBFC-MFI, current status 'outcomes of
discussions with the Group's lenders to seck extend moratorium and various other financial support from uther banks and financial institutions in determining the Group's liquidity
position over the next |2 months from the end of reporting period. Based on the foregoing. current liquidity position and necessary stress tests considering various scenarios.
management is contident that the Group will be able to fulfill its obligations as and when these become due in the foreseeable future

7 The Holding Compuny allotted 13,43,283 equity shares to Indusind Bank Limuted, a non-Promoter Company, on June 27, 2019 These equity shares are allotted against 13,43,283
Optionally Convertible Cumulative Redeemable Preference Shares (OCCRPS) which were allotted to Indusind Bank Limited on December 28. 2017 a1 2 335 cach for which full
amount was paid at the time of allotment ot such OCCRPS

8  The Holding Company allotted 17.91,044 equity shares to Trishashna Holdings & nvestments Private Limited” (THIPL), a Promoter group company, on June 27, 2049 These shares
arc alloued against 17.91,044 fully convertible warrants (FCW) which were allotted to THIPL on December 28, 2017 at 2 335 cach (25% of which was paid on allounent of FCW and
75% was paid on atlotment of equily shares)

9 During the year cnded March 31, 2020, the Holding Company raised 2 17,173 41 Lakhs through External Commercial Borrowings (‘ECB’). In respect of derivative taken in relation to
one of the ECB amounting to Z 6,487 41 Lakhs. the Holding Company has adopted hedge accounting

10 The Holding Company s allotted following series of Non-Convertible Debentures duning the reparting year

. | Total amount
Particulars Date of allotment | No. of Debentures (in X Lakhs)
11.45%, Secured. Rated, Listed. Redeemable. Non-convertible Debentures of face value of 2 1,000,000/- (Rupees|September 27. 2019 1.200 12.000 00
Ten Lakhs only) tor cash at par. | |
15.50%, Un-sccured. Rated, Subordinated. Listed, Redecmable, Non-convertible Debentures of face value 2 December 17, 2019 300 3,000 00
1.000.000/- (Rupees Ten Lakhs only) for cash at par
13 14%, Un-secured. Rated, Subordinated. Unlisted, Redeemable. Non-convertible Debentures of fuce value of 2| March 24, 2020 10.010 5,005.00
50,000/~ (Rupees Fifty Thousands only) for cash at par.

1 The Chief Operating Decision Maker (*CODM™) reviews the operations at the Group level. The operations of the Holding Company and its subsdiaries fall under “financing activities™
business only. which is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — Operating Segments

12 Based on the revised return filed by the Holding Company for the Assessment Year 2019-20, the amount of current tax expense and deferred tax charge for the year ended March 31,
2019 have been re-grouped.

I3 Figures for the quarters cnded March 31, 2020 and March 31, 2019 represents the balancing figures between the audited figures for the financial year and published reviewed year to
date figures uplo third quanter of the respective financial year.

By order of the Board of Directors
For Satin Creditcare Network Limited

J 2l

NG 1] (H P Singh)
{A/ Chairman cum Managing Director

Place: Gurugram

Date: June 15, 2020 SO DIN No. 00333754
S S . e S
Corporate Office : | Registered Office : | CIN : L65991DL1990PLC0O41796
1st, 3rd Floor, Plot No 97, 5th Floor, Kundan Bhawan, | Landline No : 124 - 4715400
Sector-44, Gurugram - 122003 | Azadpur Commercial Complex, | E-Mail ID info@satincreditcare.com

Haryana, India | Azadpur, New Delhi-110033, India | Website s www,satincreditcare.com
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SATIN CREDITCARE NETWORK LIMITED

CIN : L65991DL1990PLC041796

Registered Office: Sth Floor, Kundan Bhawan, Azadpur Commercial Complex, Delhi-110033
Statement of Standalone Financial Results for the Half year and Year ended March 31, 2020

(¥ In Lakhs except EPS)

Half-year ended Year ended
S. No |Particulars March 31, 2020 March 31, 2019 March 31, 2020 | March 31, 2019
(Refer note 14) (Refer note 14) {Audited) (Audited)
1 Revenue from operations
Interest income 54,429 30 55971 31 1,07.844 38 1,17,950 47
Dividend income - - 221 -
Fees and commission income 3,495 71 234573 7,078.65 2,793 85
Nct gain on fair value changes 116 04 1,078 72 1,237 44 2.986.72
Net gain on derecognition ot financial instruments 14,055 54 11,584 81 23608 14 13,345 54
Other operating income 101 25 15269 186 29 199 12
Total revenue from operations 72,197.84 71,133.26 1,39,957.11 1,37,275.70
Other income 84 50 19.02 133 30 2862
Total income 72,282.34 71,152.28 1,40,090.41 1,37,304.32
Expenses
Finance costs 27,629 50 31,762 57 57,368.06 63,903.26
Impainment on financial instruments 16,467 42 (217.73) 18,882 89 5,206 70
Employee benefits expenses 14,756 47 14,347 86 29.,666.79 26,481.64
Depreciation and amortisation expense 79115 634 37 1,519.84 1,131.89
Other expenses 5,440 31 4,758 38 11,336 07 10,019 13
Total expenses 65,084.85 51,285.45 1,18,773.65 1,06,742.62
3 |Profit before tax (1-2) 7,197.49 19,866.83 21,316.76 30,561.70
4 |Tax expensc: (rcfer note 13)
Current tax 1,736 53 1,427 95 547497 411775
Deferred tax (credit)/charge (555.47) 5,890 46 21508 6,949 67
Total tax expense 1,181.06 7,318.41 5,690.05 11,067.42
5 |Net profit after tax (3-4) 6,016.43 12,548.42 15,626.71 19,494.28
6  |Other comprehensive income
Items that will not be reclassified to profit or loss
Items that will not be reclassified to profit and loss 21479 (3.65) 87 80 (60.41)
Income tax relating to items that will not be reclassitied to profit and loss (54.06) 009 (22.10) 1995
Ttems that will be reclassified to profit and loss 4. 14135 3,920 21 5.864.78 392021
Income tax relating to items that will be reclassified to profit and loss (1,042.30) (1,369 8R) (1,476.05) (1,369.88)
Total other comprehensive income 3,259.78 2,546.77 4,454.43 2,509.87
7 | Total comprehensive income (5+6) 9,276.21 15,095.19 20,081.14 22,004.15
8  |Paid-up equity share capital (face value of Z 10 per equity share) - - 317127 4,853.07
9 |Other equity as per Statement of Assets and Liabilities - - 1.40.105 69 1.10.288 62
10 |Eaming per share (EPS) (face value of Z 10 per equity share)
(EPS for the half year ended not annualised)
- Basic (amount in %) 1164 2587 3069 4037
- Diluted {amount in ) 11,64 2572 3052 40.09
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Statement of Standalone Financial Results for the Half year and Year ended March 31, 2020

Note |
Standalone Statement of Assets and Liabilities as at March 31, 2020

As at As at
Particulars March 31,2020 | March 31,2019
(Audited) (Audited)
ASSETS
Financial assets
Cash and cash cquivalents 1.10,732 02 1,00,387.51
Bank balances other than cash and cash equivalents 65,434 15 69,396 52
Derivative financial mstruments 673 63 186.99
Trade receivables 613 14 65156
Loans 4,70.939 10 4,46,008 58
Investments 51,333 45 42,189.09
Other financial assets 1.758 77 1.999.59
7.01.484.26 6,60,819.84
Non-financial assets
Current tax assets (net) 3,15299 1,366.12
Deterred tax assets (net) - 571.18
Property, plant and cquipment 524124 4,301.77
Capital work-in-progress 341364 1,614 29
Intangible assets under development . 19 60
Other intangible asscts 378 17 23511
Other non-tinancial assets 1.752 61 627 37
13.938.65 8.735.44
TOTAL ASSETS 7.15.422.91 6.69.555.28
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilides
Payables
Trade payables
(i) total outstanding dues of micro enterprises and smalénterprises 11532 601
(ii) total outstanding, dues of creditors other than micro enterprises and small enterpnises 300 99 123 57
Other payables
(i) total outstanding ducs of micro cnterprises and smalknterpriscs 193 77 -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,220 08 1,069 94
Debt securities 86,386 14 97,586 85
Borrowings (other than debt securities) 400,213 72 3,71,999 21
Subordinated liabilities 54,308 13 53,919.68
Other financial liabilities 24.40091 27.593 31
5.67.139.06 5.52,298.57
Non-financial liabilities
Deferred tax liabilities (net) 1,14204 -
Provisions 1,086 .40 1,354 44
Other non-financial liabilitics 778 45 760.58
3.006.89 2,115.02
EQUITY
Equity share capital 517127 4,853.07
Other equity 140,105 69 1.10.288 62
1,45.276.96 1.15.141.69
TOTAL LTABILITIES AND EQUITY 7.15422.91 6.69.555.28
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Standalone cash flow statement for the year ended March 31, 2020
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(T In Lakhs)

A Cash flow from operating activities

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Profit before tax
Adjustments for:
Impairment on financial instruments
Depreciation of right-of-use assets
Nt (gain)/loss on derecognition of property, plant and cquipment
Gain on sale of mutual funds
Uhnrealised (gain)/loss on fair value changes of dertvatives and investments
Property, plant and equipment written off
Impairment on financial instruments
Dividend income
Gain on sale ot loan portfolio through assignment
First loss default guarantee expenses
Share based payment to employeces
Effective interest rate adjustment for financial instruments
Interest expense for leasing arrangements
Net gain on termination of leases
Corporate guarantee premium income
Unrealised exchange fluctuation loss (net)

Operating profit before working capital changes

Movement in working capital
Decrease/(increase) in trade receivables
(Increasc)/decrease in loans
Decrease/(increase) in deposits
(Increase)/decrease in other financial assets
(Increase)/decrease in other non-financial assets
Increase in trade and other payables
(Decrease)/increase in other financial liabilities
(Decrease)/increase in provisions
Increase/(decrease) in other non-financial liabilities

Cash fMows from/(used in) operating activities post working capital changes

Incomc tax paid (nct)

Net cash flows from/ (used in) operating activities (A)

B Cash flows from investing activities
Purchase of property. plant and equipment, capital work-in-progress and intangible assets
Proceeds from sale of property, plant and equipment and intangible assets
Investiment made in subsidiarics
Purchasc of other investments (nct)

Net cash used in investing activities (B)

C Cash fows from financing activities
Proceeds from issue of share capital and share wamants (including premium and net of share issue expenses)
Proceeds from debt securities
Repayment of debt securities
Proceeds from borrowings other than debt securities
Repayment of borrowings other than debt securities
Lease payments
Procceds from subordinated liabilitics
Repayment of subordinated liabilities

Net cash Mows from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash cquivalents at the beginning of the ycar

Cash and cash equivalents at the end of the year

Notes:
Cash and cash equivalents*
Less: Overdraft facility against term deposits

(Audited) (Audited)
21,316.76 30,561 70
103271 1.131.89
48713 .
(2.90) 2,77
(1.368.20) (2,688.93)
130.76 (306.34)
- 48 64
18,882 89 5,206 70
(221) -
(23.608.14) (13345.54)
1.278 78 32142
147 97 317 86
2,087 29 1,251 05
161 98 =
(45.32)
(0 38) -
188 49 230 38
20,687.61 22,726.06
3842 (632.85)
(13.987.33) 50,588 11
3962 37 (5,658.29)
(157.49) 1,33553
(1.048.32) 23384
630 64 51796
(4.470.80) 8,799 34
(180.24) 28091
83 76 (13.27)
5,558.62 78,177.34
(7.261 85) (6,398.23)
(1,703.23) 71.779.11
(3.134 69) (1,796.77)
13.50 1140
(11,000.00) (8,085.65)
3,234 99 (16.559.75)
(10,884.20) (26,430.77)
4,547 26 2265
2141318 40,370 00
(32.852 45) (34,702.86)
298,029 30 3,25358 64
(2,80,954,11) (3,44,401.21)
(553.20) -
7.893 53 20,000 00
(2,469.76) (369.81)
15,053.75 6.277.41
2,466 32 5162575
94,472.53 42 846 78
96,938.85 94,472.53
1,10,732.02 1,00,387 51
(13.793.17) (5.914.98)
96,938.85 94,472.53

*This includes restricted cash and cash equivalents
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Statement of Standalone Financial Results for the Half year and Year ended March 31, 2020

Notes to the audited standalone financial results:

3 The above financial results for the half year and year ended March 31, 2020 have been reviewed by the Audit Committee at its meeting held on June 13,
2020 and have been approved and taken on record by the Board of Directors at its meeting held on June 15, 2020 These results have been prepared in
accordance with the requircment ot Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements) Regulations, 2013 (as amended)

4 Effective April 1, 2019, the Company adopted ind AS 116 ~Leases”, applied to all contracts having lease components existing on April 1, 2019 using the
modified retrospective method. consequently, the Company has not restated comparative information. The Company has measured the lease liability at
present value of remaining lease payments discounted using the incremental borrowing rate as the date of initial application and Right of Use (ROU) asset is
measured at an amount equal to lease liability. adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognized in the
balance sheet immediately betore the date of initial application. On the date of initial application. the adoption of Ind AS 116 resulted in recognition of ROU
assets and lease liability each of 1,503.28 Lakhs

5a The Novel Corona Virus (COVID-19) pandemic (declared as such by the World Health Organisation on March 11, 2020), has contributed to a significant
decline and volatility in global and Indian markets, and a significant decrease in economic activity. On March 24, 2020, the Government of India announced

a nation-wide lockdown till April [4, 2020, which was extended till May 31, 2020 through subsequent announcements, to contain the spread of the virus
This has led to significant disruptions and dislocations for individuals and busincsses, impacting Company's regular operations including lending and
collection activitics duc to inability of employees to physically reach borrowers. The Company has major proportion of its borrowers and AUM in rural
geographies, where the impact of COVID-19 has been relatively lower and the government has announced a series of economic relief measures for rural
India, which is expected to support rural borrower's repayment capacity. From 1st June onwards, further relaxations in lock down has been granted across the
Country, which has helped the Company employees to contact the borrowers,

5b  Further, pursuant to the Reserve Bank of India circulars dated March 27, 2020 and May 23, 2020 allowing lending institutions to offer moratorium to
borrowers on payment of instalments falling due between March 1, 2020 and August 31, 2020, the Company has extended/will be extending moratorium to
its borrowers in accordance with its Board approved policy In management's view, providing moratorium to borrowers at a large scale based on RBI
dircctives, by itself is not considered to result in a significant increase in credit risk (“SICR") for such borrowers. Accordingly. considering the unique and
widcspread impact of COVID-19 pandemic. the Company has estimated expected credit loss allowance in its provision, bascd on information available at
this point in time to reflect, amony other things, the deterioration in the macro-economic factors. Given the dynamic nature of the pandemic situation, these
estimates are based on early indicators, subject to uncertainty and may be affected by the severity and duration of the pandemic and the actual impact of the
pandemic, including governmental and regulatory measures, on the business and financial metrics of the Company tincluding expected credit losses) could
be dit¥erent from that estimated by the Company.
In view of the matters mentioned in Notes 5.4 & 3 b above, the Company has assessed the impact of the COVID- 9 pandemic on its liquidity and ability to
tulfill its obligations as and when they are due and has evaluated the asset-liability maturity (ALM) pattern in various time buckets as prescribed under the
guidelines issued by the RBIL. Pursuant to the order issued by the Ministry of Home Affairs on Aprl 15, 2020 allowing microfinance companies to start
operations, the Company resumed operations by complying with the regulatory guidelines on businesses, social distancing etc. Our employees were able to
meet and collect instalments from those borrowers willing to repay. due to minimal impact of the lockdown on them as observed since the resumption of
opcrations, the management is contident that collections will continuc to improve, albeit likely to be at a lower level than carlicr. Tn addition, management
has considered various stimulus packages announced by the Govermment of India which will dircctly or indircetly benefit NBFC-MFI, current
status outcomes of discussions with the Company's lenders to seek ‘extend moratorium and various other financial support from other banks and financial
institutions in determining the Company's liquidity position over the next 12 months from the end of reporting period. Based on the foregoing, current
liquidity position and necessary stress tests considering various scenarios, management is confident that the Company will be able to fulfill its obligations as
and when these become due in the foreseeable future.

6 During the period. the Company allotted 1,343,283 equity shares to Indusind Bank Limited, a non-promoter company, on June 27, 2019 These shares are
allotted against 1,343,283 Optionally Convertible Cumulative Redeemable Preference Shares (OCCRPS) which were allotted to Indusind Bank Limited on
December 28, 2017 at % 335 each for which full amount was paid at the time of allotment of such OCCRPS

7  During the period, the Company allorted 1,791,044 equity shares to Trishashna Holdings & Investments Private Ltd* (THIPL), a promoter group company.
on June 27, 2019 These equity shares are allotted against 1,791,044 fully convertible warrants (FCW) which were allotted to THIPL on December 28, 2017
at T 335 each (25% of which was paid on allotment of FCW and 75% was paid on allotment of equity shares)

W
(<]
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Statement of Standalone Financial Results (or the Half year and Year ended March 31, 2020

8  During the year ended March 31, 2020, the Company raised ¥ 17,173 41 Lakhs through Extemal Commercial Borrowings (‘ECB’). In respect of derivative
taken in relation to one of the ECB amounting to Z 6,487 4] Lakhs, the Company has adopted hedge accounting

9  The Company made investment of ¥ 3,000 Lakhs in the Satin Housing Finance Limited, a wholly owned subsidiary of the Company on June 29, 2019 by
subscribing to 3,00,00,000 Equity Shares of Z10 each at an issue price of T10 each

10 The Company made investment of ¥ 8,000 Lakhs in the Satin Finserv Limited, a wholly owned subsidiary of the Company, on July 27, 2019 and on
November 4, 2019 by subscribing to 8,00,00,000 Equity Shares of 210 each at an issue price of T10 each

11 The Company has allotted following series of Non-Convertible Debentures during the repuotting vear:

. Total amount
Particulars Date of allotment | No. of Debentures (in T Lakhs)
11 45%, Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of Z|September 27, 2019 1,200 12,000.00
1.000.000/- (Rupees Ten Lakhs only) for cash at par
15.50%q, Un-secured, Rated, Subordinated, Listed, Redeemable, Non-convertible December 17. 2019 300 3,000.00
Debentures of face value % 1.000.000/- (Rupees Ten Lakhs only) for cash at par
13 4%, Un-secured, Rated, Subordinated, Unlisted, Redeemable. Non-convertible March 24, 2020 10,010 5,005.00
Debentures of face value of Z 50.000/- (Rupees Fifty Thousands only) for cash at par

12 The Chief Operating Decision Maker ("CODM”) reviews the operations at the Company level. Therefore, the operations of the Company fall under
“financing activities” business only, which is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — Operalting

Segments
13 Based on the revised return filed by the Company for the Assessment Year 2019-20, the amount of current tax expense and deferred tax charge for the year

ended March 31, 2019 have been regrouped.
14 Figures for the half year ended March 31, 2020 and March 31, 2019 represents the baluncing figures between the audited figures for the finuncial year and

published reviewed year to date tigures upto half year of the respective financial year.

By order of the Board of Directors
For Satin Creditcare Network Limited

L a

VAN (H P Singh)
Place: Gurugram . Chairman cum Managing Director

Date: June 15, 2020 (r ] 'QM DIN No. 00333754
A
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(2 In Lakhs except EPS)

Hall-vear ended Year ended
S.No |Particulars March 31, 2020 March 31, 2019 March 31, 2020 | March 31, 2019
(Refer note 13) (Refer note 13) (Audited) (Audited)

1 Revenue from operations

Interest income 56,479.20 56,427 36 1,11,000 52 1,18,606 59

Dividend income - - 221 -

Fces and commission income 727215 5,375 50 13,778 42 9,090 27

Net gain on fair value changes 21292 1.118.59 1.437.83 3,049.79

Net gain on derecognition of tinancial instruments 14,055 54 11,584 81 23,608 14 13,345 54

Other operating income 66 95 134 .89 124 42 168 77

Total revenue from operations 78,086.76 74,641.15 1,49,951.54 1,44,260.96

Other income 299 58 159.08 39165 253.37

Total income 78,386.34 74,800.23 1,50,343.19 1,H4,514.33
2 Expenses

Finance cost 28377.19 32.007 37 58,609 00 64,248.74

Impairment on financial instruments 16,729 31 (192.33) 19,180 66 524211

Employee benetits expenses 17,580 38 16,442 75 35,134.58 30,547 81

Depreciation and amortisation expense 91928 689 59 1,753 72 1,251.12

Other expenses 7,585 83 5,605 45 14,502 59 11,643.61

Total expenses 71,191.99 54,552.83 1,29,180.55 1,12,933.39
3 Profit before tax (1-2) 7,194.35 20,247.40 21,162.64 31,580.94
4 Tax expense: (refer note 12)

Current tax 1.815.97 1,547 83 557517 4,388 42

Deferred tax (credit)/charge (601.08) 591249 90 21 7.042.88

Total tax expense 1,214.89 7,460.32 5,665.38 11,431.30
5 Net profit after tax (3-4) 5,979.46 12,787.08 15,497.26 20,149.64
6 Other comprehensive income

Items that will not be reclassificd to profit and loss 249 10 (3.72) 126.65 (51.50)

Income (ax relating to items thar will not be reclassified to profit and loss (63.60) 012 (3291 17.36

Items that will be reclassitied to profit and loss 4,141 35 392021 5,864 78 3,920 21

Income tax rclating to items that will be reclassificd to profit and loss (1,042.30) (1.369.88) (1,476.05) (1,369.88)

Total other comprehensive income 3,284.55 2,546.73 4,482.47 2,516.19
7 Total comprehensive income (5+6) 9,264.01 15,333.81 19,979.73 22,665.83
8 Net profit after tax attributable to:

Owners of the holding company 5,979.46 12,787 08 15,497 26 20,119 45

Non-controlling interests . - - 3019
9 Other comprehensive income attributable to

Owners of the holding company 3,284 54 2,546 73 4,482 47 251619

Non-controlling interests - - - -
10 Total comprehensive income attributable to

Owners of the holding company 9,264 00 13,333 81 19979 73 22,635 64

Non-controlling interests - - - 3019
11 Paid-up equity share capital (face value of Z 10 per equity share) - - 517127 4,853.07
12 Other cauity as per Statement of Assets and Liabilities - - 1.39.697 64 1.10.091.57
t3  |Eaming per share (EPS) (face value of Z 10 per equity share)

(EPS for the half year ended not annualised)

- Basic (amount in %) 1157 2637 3043 41.67

- Diluted (amount in %) 1157 2621 3027 41,37
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Note |
Consolidated Statement of Assets and Liabilities as at March 31, 2020

(¥ In Lakhs)

As at As at
Particulars March 31. 2020 | March 31. 2019
(Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 1,17.698 47 1,02,496 82
Bank balances other than cash and cash cquivalents 70,417 64 73,345 19
Derivative financial instruments 673 63 186 99
Tradc receivables 1,23297 1,237.63
Loans 49411117 4,54,862.48
Investments 24,573 21 26,428 85
Other financial assets 252189 2.006 69
7.11,228.98 6.60,564.65
Non-financial assets
Current tax asscts (nct) 3,778 61 2,200 40
Deferred tax assets {net) - 86524
Property, plant and equipment 561882 4,456 26
Capital work-in-progress 3,413 64 1,614 29
Intangible assets under development - 19 60
Goodwilt 3,370.66 3,370.66
Other intangible assets 405 61 236.46
Other non-financial asscts 214545 768 28
18.732.79 13,531.19
TOTAL ASSETS 7.29.961.77 6.74.095.84
LIABILITIES AND EQUITY
LTABILITIES
Financial liabilities
Payables
Trade payables
(i) total outstanding dues ot micro enterprises and small enterprises 117 56 601
(i) total outstanding ducs of creditors other than micro enterprises and small enterprises 848 47 182.10
Other payables
(i) total outstanding dues of micro enterprises and small enterprises 193 77 -
(ii) total outstanding ducs of creditors other than micro cnterprises and small enterpriscs 1,332.60 1,154 83
Debt securities 86,386 14 97,586 85
Borrowings (other than debt securities) 4,11,462 61 3,75,553 88
Subordinated liubilitics 36,302 54 53,919 68
Other financial liabilities 2553233 28 266 20
5.82.176.02 5.56.669.55
Non-financial liabilitics
Deferred tax liabilities (net) 727.90 =
Provisions 1,285.71 1,515 48
Other non-financial liabilitics 903.23 966 17
2,916.84 2.481.65
EQUITY
Equity share capital 5,171.27 4,853 07
Other equity 1.39.697 64 1.10.091.57
Equity attributable to equity holders of the holding company 1,44.868.91 1.14.944.64
Non-controlling interest = -
Total equity 1.44.868 91 1,14.944 64
TOTAL LIABILITIES AND EQUITY 7.29.961.77 6.74.095.84
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Note 2

Consolidated cash flow staternent for the year ended March 31, 2020
(T In Lakhs)
For the year ended For the year ended

A Cash flow from operating activities March 31, 2020 March 31, 2019
{Audited) (Audited)
Profit betore tax 21.162 64 31.580 94
Adjustments for:
Depreciation and amortisation 1,147 51 1,251.12
Depreciation of right-of-use assets 606 21 -
Net (gain)/loss on derecognition of property, plant and equipment (2.83) (1.98)
Gain on sale of liquid tunds (1,568.59) (2,752.00)
Unrealised (gain)/loss on fair value changes of derivatives and investments 130.76 (306.34H)
Property, plant and equipment written oft - 48 64
Tmpainment on tinancial instruments 19,180.66 524211
Dividend income (2.21) -
Gain on salc of loan portfolio through assignment (23.608.14) (13,343.54)
First loss default guarantec expenscs 3,089 11 894 90
Share based payment to employees 196 20 425 34
Effective interest rate adjustment for financial instruments 2,104.43 1.258.73
Interest expense for leasing arrangements 188 19
Net gain on termination of lcascs (42.44) -
Unrealised cxchange fluctuation loss (nct) 188 49 230.38
Operating profit before working capital changes 22,769.99 24,526.30
Movement in working capital
Deercase/(increasc) in trade receivables 466 (60.46)
(Increase)/decrease in loans (28.570.57) 41,904 78
Decrease/(increase) in deposits 292755 (7.054.25)
(Increase)/decrease in other financial assets (994.43) 1,268 19
(Incrcase)/decreasc in other non-financial assets (6,733.93) 19243
Increase/(decrease) in trade and other payables 1,149 46 (1,166,29)
(Decrease)/increase in other financial liabilities (3,822.98) 7.841.73
(Decrease)/increase in provisions (103.12) 33570
Increase in other non-financial liabilities 295 2779
Cash flows from/(used in) operating activities post working capital changes (15,370.42) 67,815.92
Income tax paid (net) (7.159.41) (6,716.21)
Net cash Mows from/(used in) operating activities (A) (22,529.83) 61,099.71
Cash flows from investing activities
Payments for property, plant and equipment and capital work-in-progress and intangible assets 2,116 53 (1,869.01)
Proc.2ds from salc of property, plant and cquipment and intangible assets 16 47 1255
Payment for acquisition of subsidiary. net of cash acquired - (331,63
Purchase of other investments (net) 3,435 38 (16,496.68)
Net cash used in investing activities (B) 5,568.38 (18,684.77)
Cash flows from financing activities
Procceds from issuc of share capital and share warrants (including premium and net of share issuc expenses) 4,43767 1151
Proceeds from debt securities 2141318 40,370.00
Repayment of debt securities (32,852.45) (34,702.86)
Proceeds from borrowings other than debt securities 3,12,51842 3,29,267.50
Repayment of borrowings other than debt securities (2,87,956.35) (3.45,753.07)
Lease payments (693.40) -
Proceeds from subordinated liabilities 9,887 77 20,000.00
Repayment of subordinated liabilities (2,469.76) (369.81)
Net cash flows from financing activities (C) 24,285.08 8,823.27
Net increase in cash and cash equivalents (A+B+C) 7,32363 51,238 21
Cash and cash cquivalents at the beginning of the year 96,581 67 45,343 46
Cash and cash equivalents at the end of the year 1,03,905.30 96,581.67
Notes:
Cash and cash equivalents* 1,17,698 47 1,02.496 82
Less: Overdraft facility against term deposits (13.793.17) (3.915.15)
~H3HE30 D SHE6T
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Notes to the audited consolidated financial results:
3 The above consolidated financial results for the year ended March 31, 2020 have been reviewed by the Audit Committee at its meeting held on June 12, 2020 and have
been approved and taken on record by the Board of Directors at its meeting held on June 12,2020 These results have been prepared in accordance with the requirement of

Regulation 52 of the SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

4 The consolidated financial results have been prepared in accordance with the “Indian Accounting Standard - Consolidated Financial Statements’ prescribed under Scction
133 of the Companies Act, 2013 and comprise the financial results of the Holding Company and it’s wholly owned subsidiaries
5 Effective April 1, 2019, the Group adopted Ind AS 116 ~Leases™, applied to all contracts having lease components existing on April 1, 2019 using the modified

retrospective method, consequently. the Group has not restated comparative information. The Group has measured the lease liability at present value of remaining lease
payments discounted using the incremental borrowing rate as the date of initial application and Right of Use (ROU) asset is imeasured at an amount equal to lease liability,
adjusted by the amount of any prepaid or accrued Icase payments relating to that lease recognized in the balance sheet immediately before the date of initial application. On
the date of initial application, the adoption of Ind AS 116 resulted in recognition of ROU assets and lease liabitity each of ¥ 1,822,53 Lakhs

6a  The Novel Corona Virus (COVID-19) pandemic (declared as such by the World Health Organisation on March 11, 2020), has contributed to a signiticant decline and
volatility in global and Indiun markcts. and a significant decrcase in economic activity. On March 24, 2020, the Government of India announced a natton-wide lockdown
till April 14, 2020, which was extended till May 31, 2020 through subsequent announcements, to contain the spread of the virus. This has led to significant disruptions and
dislocations for individuals and businesses, impacting Group's regular operations including lending and collection activities due to inability of employees to physically
reach borrowers. The Group has major proportion of its borrowers and AUM in rural geographies, where the impact of COVID-19 has been relatively lower and the
government has announced a series of economic relief measures for rural India, which is expected to support rural borrower's repayment capacity. From st June onwards.
further reluxations in lock down has been granted across the Country, which has helped the Group employees to contact the borrowers

6b  Further, pursuant to the Reserve Bunk of India circulars dated March 27, 2020 and May 23, 2020 allowing lending institutions to offer moratorium t borrowers on
payment of instalments falling duc between March 1, 2020 and August 31, 2020, the Group has extended will be extending moratorium to its borrowers in accordance with
its Board approved policy. In management's view, providing moratorium to borrowers at a large scale based on RBI directives, by itself is not considered to result in a
significant increase in credit risk ("SICR™) for such borrowers. Accordingly. considering the unique and widespread impact of COVID-19 pandemic, the Group has
estimated expected credit loss allowance in its provision, based on information available at this point in time to retlect, among other things. the deterioration in the macro-
cconomic factors. Given the dynamic nature of the pandemic situation, these estimates are based on carly indicators, subject to uncertainty and may be affected by the
severity and duration of the pandemic and the actual impact of the pandemic, including governmental and regulatory measures, on the business and financial metrics of the
Group (including credit losses) could be different from that estimated by the Group.

6.c  In view of the matters mentioned in Notes 6.a & 6 b above, the Group has assessed the impact of the COVID- 19 pandemic on its liquidity and ability to fulfill its
obligations as and when they are due and has evaluated the assct-liability maturity (ALM) pattern in various time buckets as prescribed under the guidelines issued by the
RBI. Pursuant to the order issued by the Ministry of Home AfTairs on April 15, 2020 allowing microfinance companies to start operations. the Group resumed operations
by complying with the regulatory guidelines on businesses. social distancing etc Our employees were able to meet and collect instalments from those borrowers willing to
repay. due to minimal impact ot the lockdown on them as observed since the resumption of operations, the management is confident that collections will continue to
improve, albeit likely to be at a lower level than carlier. In addition, management has considered various stimulus packages announced by the Government of India which
will directly or indircctly benefit NBFC-MFI, current status/outcomes of discussions with the Group's lenders to scek extend moratorium and various other financial
support trom other banks and financial institutions in determining the Group's liquidity position over the next 12 months from the end of reporting period. Based on the
foregoing, current liquidity position and necessary stress tests considering various scenarios, management is contident that the Group will be able to fultill its obligations as
and when these become due in the foreseeable future
During the period, the Holding Company allotted 1,343,283 cquity sharcs to Indusind Bank Limited, a non-promoter company, on Junc 27, 2019. These shares arc allotted
against 1,343,283 Optionally Convertible Cumulative Redeemable Preference Shares (OCCRPS) which were allotted to Indusind Bank Limited on December 28, 2017 at
T 335 each for which full amount was paid at the time of allotment of such OCCRPS

8 During the period, the Holding Company allotted 1,791,044 equity shares to Trishashna Holdings & Investments Private Ltd* (THIPL), a promoter group company, on
June 27, 2019 These equity shares arc allotted against 1,791,044 fully convertible warrants (FCW) which were allotted to THIPL on December 28, 2017 at 333 cach
(25% ot which was paid on allotment of FCW and 75% was paid on allotment of equity shares).

9 During the year ended March 31, 2020, the Holding Company raised Rs. 17,173 41 Lakhs through External Commercial Borrowings {*ECB’). In respect of derivative
taken in relation to one of the ECB amounting to Rs. 6.487 41 Lakhs, the Holding Company has adopted hedge accounting,
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10 The Holding Company has allotted following scries of Non-Convertible Debentures during the reporting year:

. No. of Total amount
Particulars Date of allotment Debentures (in ¥ Lakhs)
11 45%, Secured, Rated, Listed, Redeemable, Non-convertible Debentures of face value of Z 1,000,000/~ |Scptember 27, 2019 1,200 12,000 00
{Rupees Ten Lakhs only) for cash at par.
15.50%, Un-secured, Rated, Subordinated, Listed. Redeemable, Non-convertible Debentures of face December 17, 2019 300 3,00000
value Z 1,000,000/- (Rupees Ten Lakhs only) for cash at par
13.14%, Un-secured, Rated, Subordinated, Unlisted, Redeemable, Non-convertible Debentures of face March 24, 2020 10,010 5,005.00
value of T 50,000/~ (Rupees Fifty Thousands only) for cash at par

11 The Chief Operating Decision Maker (“CODM™) reviews the operations at the Group level. Therefore, the operations of the Holding Company and its subsidiaries fall
under “financing activities” business only, which is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 - Operating Segments

12 Based on the revised return filed by the Company for the Assessment Year 2019-20, the amount ot current tax expense and deferred tax charge for the year ended March
31, 2019 have been regrouped.

13 Figures for the half year ended March 31. 2020 and March 31, 2019 represents the bulancing figures berween the audited figures for the financial year and published
reviewed year to date figures upto half ycar of the respective financial year

By order of the Board of Directors
For Satin Creditcare Network Limited

7 =LA\ (H P Singh)
Place: Gurugram £ 7\ Chairman cum Managing Director
Date: June 15, 2020 ol - | DIN No. 00333754



