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Global mobilefirms warn curbs make India unattractive

SURAJEET DAS GUPTA
New Delhi, 18 May

The productivity-linked incentive
(PLI) scheme of the government to
woo mobile device players like Apple
Incand Samsungto make India a
global export hub could be derailed.
The reason: Global mobile majors
have madeitclear to the government
that they cannot shift production for
export from markets like Chinato
India or create an export hubifthe
government goes ahead with a
proposal to consider only 40 per cent
ofthe value of imported second-hand
machines (to make devices) for
determiningthe investment madebya
company to be eligible for the scheme.
Under the scheme, the government
isoffering incentives of 4-6 per cent for
five years on mobile device exports.
Global majors have demanded that
itshould be 100 per cent, without
which their cost of making phonesin
India will go up, investment will more
than double, and India would again
become uncompetitive compared to
China and Vietnam despite the
incentives offered under the scheme.

hastoinvestanincremental¥1,000
crore (in four years), starting with 250
crore in the first year of operations.

Machines constitute 97 per cent of
the investment cost. But based on the
40 per cent criterion, acompany now
effectively hastobringinan
investment of over¥600 crore each
year to be eligible for the scheme if it
want to use second-hand machines.

The second condition for availing
ofthe scheme is that global companies
can export only devices whose price is
above $200 and also make
incremental export sales of a
minimum of34,000 crore in the first
year, going up to¥25,000 crore in the
fifth year.

Atop executive of a global device
company said: “We are not
undertaking incremental production
inIndia, but merely shifting
production from other countries to
India for hedging risk. So we obviously
need to import and bring second-
hand machines too and get 100 per
cent of their value and not merely 40
percent.”

Even after the incentive, India still
has a cost gap vis-a-vis Vietnam of 3-7
per cent, which will again widen if the

40 per cent cap isimposed.

The ICEA, which represents
mobile device manufacturers, has
made a pitch against the move. It has
pointed out that new machines, which
the government is insisting on, are not
made inIndia, and, with alimited
number of global manufacturers, they
take 18-24 months to be delivered.

Used machines are the fastest and
most efficient way to reach India’s
export targets.

Device players say 97 per cent of
the investment in a mobile facility
would be in plant and machinery.

Thatisbecause, ICEA points out,
under the PLIscheme, the cost ofland,
power, environment control, and IT
infrastructure is not taken into
account while calculating a
company’sinvestmentin ayear.

The association also pointed out
since the used machines were cheaper
than the new ones, companies would
need toimport more, and that, in turn,
would create more capacity if they
wanted to meet their investment
criterion to avail of the scheme. So
there will be more export of phones
and more employment.

WHY PLI SCHEME IS SO IMPORTANT

$110 billion Government's target in mobile
device exports by 2025. The PLI scheme is
expected to help reach this target

0.5% or $2 billion
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Global players
say machinesto
make mobile phones have, on average,
al2-yearlife span and can be
retrofitted to make the latest high-
tech phones.

An executive of amobile phone
company looking at export from India
said: “It makes no sense for the
government to insist on new
machines. The decision should be left
tothe companies. In any case the
governmentwon’t pay them any
incentive until they export products
worth¥4,000 crore in the first year.”

COMPANIES 3

Moderna
vaccine
shows
promise

REUTERS
Bengaluru, 18 May

Early data from Moderna’s Covid-19 vac-
cine, the first to be tested in the US, showed
that it produced protective anti-bodies in a
small group of healthy volunteers, the com-
pany said on Monday.

The data are from eight people who took
partin a safety trial that kicked offin March
as the global pandemic caused by the nov-
el coronavirus was spreading.

In the trial of 45 volunteers, conducted
by the National Institute of Allergy and
Infectious Diseases, eight volunteers who

got two doses

Tobeeligible for PLI, acompany

RIL: Core biz hit by

demand side shock

Lists Covid as internal risk in letter of offer for the rights issue

AMRITHA PILLAY
Mumbai, 18 May

Reliance Industries (RIL) said
on Monday that demand for its
core business was hit because of
Covid-19 pandemic, both in
India and overseas. The firm
listed Covid-19 as an “internal
risk” in its letter of offer for the
proposed rights issue.

“The impact of Covid-19 on
our business and operations is
uncertain,” the firm said. “Our
refining, petrochemical, as well
as oil and gas businesses have
received a demand-side shock
— not just in India but across
the world,” the letter stated.

It added: “The lockdown is
expected to have an adverse
effect in the short-to-medium
term on several businesses
including refining, petrochem-
ical, and oil and gas, as well as
retail (non-grocery).”

Referring to the
pandemic and its

Reliance

L
) %
-

Industries Limited

343,574 crore for a 999 per cent
stake, Vista Equity Partners will
infuse 11,367 crore for a 2.32
per cent equity stake, and pri-
vate equity firm Silver Lake will
pick up 1.15 per cent stake for
5,656 crore. Further, RIL said
on Sunday that General Atlantic
would also invest close t036,598
crore in the digital business.
On its proposed stake sale
in its oil-to-chemicals (O2C)
division, it stated that the firm
was exploring various opportu-
nities to bring in strategic or oth-
er investors, saying

PAGE 9 that “to facilitate

impact on proposed  RELIANCE such investments, it
strategic transac-  |[NDUSTRIES WILL is proposed to trans-
tions,RIL, initsoffer  PUTSEBI'S RIGHTS  ferthe O2C business
letter, said: “The  ENTITLEMENT into a separate whol-
impact of Covid-19  PLATFORMTOTEST ly-owned subsidiary
on our business will of our company.”

depend on a range of factors,
which we are not able to accu-
rately predict... These factors
include... an adverse impact on
our ability to engage in new, or
consummate pending, strate-
gic transactions on — agreed
terms and timetable or at all.”

Over the past month, RIL
has announced three different
deals for Jio Platforms —
Facebook agreed to invest

According to RIL, if the
implementation of this Scheme
is delayed, it could potentially
affect its monetisation plans. As
of end-March, RIL's total bor-
rowings amounted t033.36 tril-
lion on a consolidated basis.

In August, RIL announced
that it sought to sell 20 per cent
stake in its O2C division to Saudi
Aramco — a deal pegged at $15
billion. The letter does not men-
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RIL EBITDA MIX

Consolidated Ebitda: Q4FY20
(% crore)

Refining & marketing 6,614

Petchem 5,938
0il & gas -L46
Retail 2,556
Digital services 6,452
Total 25,866

Source: Company presentation

tion the proposed deal with
Aramco. So far, RIL has deter-
mined the impact of Covid-19in
its financial statements, in
which it has disclosed it as an
‘exceptional item’ of 4,245
crore, and at ¥899 crore net of
taxes — in the profit and loss
statement for FY20. The com-
pany added there has been a
substantial drop in oil prices,
accompanied with an unprece-
dented demand destruction.
The letter said the outbreak
had dented Reliance Retail’s
business heavily, given the
restriction on movement. “This
has led to a lower footfall in
Reliance Retail’s physical mar-
ketplace, as well as reduced de-
mand for its online deliveries.”

Hail aridenow! Uber, Ola
resumeservicesinkeycities

SURAJEET DAS GUPTA
New Delhi, 18 May

operations from Tuesday.

With further relaxation of lock-
down regulations and more powers
given to states, Ola will be restarting
services in over 60 cities across the

country from Tuesday.

cities across the country.

In astatement, after resumption of
services in more cities, Ola said, “This
will bring relief to millions of driver

Uber sacks 3,000 moreacross globe

Uber Technologies elimi-
nated an additional 3,000
jobs on Monday, is closing
dozens of offices around
the world and is shutting
down many of its side proj-

ectsin an effort toweather more job cuts could come. it operates globally, includ-
the coronavirus pandem- Uber also planstoshut- ing its Singapore office,
ic that has devastated the ter non-core projects which had served as a

ride-hailing  business.
Combined with the 3,700
employees in customer
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Request for Proposal (RFP)

Head Office: “Lokmangal” 1501,
Shivaji Nagar, Pune 411 005

Bank of Maharashtra invites proposal from eligible bidders for
supply, installation, commissioning and maintenance of Enterprise
Fraud Risk Management Solution. The details and tender
document would be available from 20.05.2020 on Bank's website
https://lwww.bankofmaharashtra.in in the Tenders Section.

Bank reserves the right to cancel or reschedule the RFP process without

assigning any reason.
Deputy General

Manager, Information Technology

POLYPLEX

Customers in Delhi, Bengaluru and
other key cities have a reason to smile
as cab aggregators — Uber and Ola - will
resume their car and three-wheeler

These also include Hyderabad,
Chandigarh, Mysuru, Mangaluru and
Hubli-Dharwad among others. The
areas it will cover include Karnataka,
Haryana, Chandigarh, Punjab, Tamil
Nadu (except Chennai), Andhra
Pradesh, Kerala and Assam. With this,
Ola will now be available in over 160

support
resources, Uber dismissed
earlier this month, the cuts
now total about 25 per cent
of the total workforce. A
company spokesman said

including its Incubator and
Al Labs and a job-match-
ing service called Uber

partners whose livelihoods depend on
serving citizens on a daily basis.” Ola
also added it is taking all enhanced
safety protocols, which include com-
pulsory mask usage, social distancing
and complete sanitisation of cars after
trips, among other steps.

Uber, on the other hand, will restart
services in 13 more cities from
Tuesday, increasing coverage to over
35cities. The new cities that it will enter
include Mysuru, Amritsar, Mohali,
Faridabad, Jalandhar, Patiala apart
from Delhi and Bengaluru. Both the
car aggregators had restarted opera-
tions a few weeks ago when they were
permitted under the rules to operate
from orange and green zones across
the country.

As part of the new rules announced
by several states, even red zones have
been permitted to operate services.
The notable exception is Mumbai,
where there has been no move to open
up transportation by aggregators.

operations.

Works, Chief Executive
Officer Dara Khosrowshahi
said in an email to staff
Monday. Uber also will
close or consolidate 45 of
the several hundred offices

and human

and

regional hub.
“We must establish
ourselves as a self-sustain-

Expansion of operations is crucial
as the transport aggregator business
has faced a serious financial hit as a
result of the lockdown, leading to no
Uber
announced that it will retrench over
6,700 full time employees globally.
This represents almost a quarter of its
total workforce of 27,000. It has also
withdrawn job offers which it has
made in many management schools in
India. However, it is not clear as to
what the impact of the job losses will be
onits Indian operations. The US-based
company has been trying to rejig its
strategy by introducing new products,
which include tie ups with e- com-
merce firms for last mile delivery, and
atransportation service for health care
providers in hospitals, among others.

It is also test marketing a product in
which a plastic divider separates the
driver from the user to increase safety
(in cars for Urban Medics), which may
be slowly extended to a larger fleet.

ing enterprise that no
longer relies on new
capital or investors to
keep growing, expanding

Khosrowshahi wrote to
employees, while dismiss-
ing the idea that the moves
were done to appease
investors. Uber shares rose
7 per cent to $34.76.

DOW Shoots u p of the vaccine

o produced pro-

900 pointson ective anti-

bodies rough-

vaccine hope  rciravern

US stocks surged on people who
Monday, with the S&P500  recovered

hittinga10-week high,as  froma natural

encouraging early data infection of

the virus that
causes the
Covid-19 ill-
ness, the US

from a potential

coronavirus vaccine trial
boosted sentiment, with
investors also hoping for

stimulus to cushion the biotechnolo-
economic blow from the gy company
pandemic. At12:25am, the  said in a news
Dow Jones Industrial release.
Average was up 902.25 The study,
has already points, or3.81percent,at ~ which was not
24,587.67,the S&P500was designed to
up 95.41 points, or3.33 per  prove the vac-
cent, at2,951.69.The cine works,
Nasdaq Compositewasup  offered an ear-

221.67 points, or2.46%, at
9,236.23. REUTERS

ly glimmer of
hope that it
could provide
protection against the virus. Scientists are
still trying to understand what level of anti-
bodies will ultimately prove protective
against the novel coronavirus, and how long
that protection will last. The vaccine
appeared to show a dose response, meaning
that people who got higher doses had high-
er levels of antibodies.

Moderna’s vaccine has gotten the green
light to start the second stage of human
testing, and last week, US regulators gave
the vaccine “fast-track” status to speed up
the regulatory review.

“We are investing to scale up manufac-
turing so we can maximize the number of
doses we can produce to help protect as
many people as we can from SARS-CoV-2,”
Moderna Chief Executive Officer Stephane
Bancel said. The company’s vaccine is at
the forefront of the efforts to arrest the fast-
spreading virus. Moderna expects to start
alarger late-stage trial in July.

There are currently no approved treat-
ments or vaccines for Covid-19, and experts
predict a safe and effective vaccine could
take 12 to 18 months to develop.

The company has signed deals with
Swiss contract drugmaker Lonza Group
AG and the US government to produce
massive quantities of its vaccine.

innovating,”

BLOOMBERG

o=
ESAB INDIA LIMITED Z=
CIN: L29299TN1987PLC058738
Regd. Office: Plot No.13, 3" Main Road, Industrial Estate, Ambattur, Chennai 600 058.
Telephone No: 044-4228 1100 Email id: investor.relations@esab.co.in

NOTICE
Notice is hereby given that pursuant to Regulation 47 read with Regulation 29 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 a meeting of the Board of Directors of
the Company is convened on Thursday, the 28th May, 2020 through Video Conferencing Mode
(VCM) to consider payment of Interim Dividend, if any, to the Equity shareholders of the Company
for the financial year ended 31* March, 2020
Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Company has fixed the Record Date for determining the entitlement of the
shareholders for the payment of Interim Dividend, if any, which shall be as under:

POLYPLEX CORPORATION LIMITED
CIN: L25209UR1984PLC011596
Regd. Office: Lohia Head Road, Khatima-262308
District Udham Singh Nagar, Uttarakhand
NOTICE
Notice pursuant to Regulation 47 of SEBI
(Listing Obligations and Disclosure
Requirements) Regulations, 2015 is
hereby given that a meeting of the Board of
Directors of Polyplex Corporation Limited
has been convened to be held on
Monday, May 25, 2020, inter alia, to
consider Audited Financial Results of the
Company (Standalone and Consolidated)
for the Quarter/Year ended March 31, 2020
and payment of Dividend.
For Polyplex Corporation Limistg;i

Place: New Delhi Ashok Kumar Gurnani
Date : 18.05.2020 ~ Company Secretary

PUBLIC NOTICE FOR AUCTION CUM SALE (APPENDIX - IV A) (Rule 8(6))
Pursuant to taking possession of the secured asset mentioned hereunder by the Authorized Officer of IIFL Home Finance Limited (Formerly known as India
Infoline Housing Finance Ltd.) (IIFL HFL) under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 for the
recovery of amount due from borrower/s, offers are invited by the undersigned in sealed covers for purchase of immovable property, as described hereunder, which
isinthe possession, on “AS IS WHEREIS”, “AS IS WHAT IS” and “WHATEVER THERE IS” BASIS particulars of which are given below:-

Symbol Type of Security | Record Date | Purpose
NSE: ESABINDIA | EQUITY 12 June, 2020/ For the payment of Interim Dividend, if any,
BSE: 500133 | for the financial year ending

31st March, 2020

The informeation will be made available on the website of the Company www.esabindia.com and the

Stock Exchange website’s BSE Limited www.bseindia.com and The National Stock Exchange of

India Limited www.nseindia.com. By order of the Board

5. Venkatakrishnan
Company Secretary

Chennai
19 May, 2020

CONTAINER CORPORATION OF INDIA LIMITED

(A NAVRATNA UNDERTAKING OF MINISTRY OF RAILWAYS)
Eastern Region, Kolkata — 700017. Ph:033-22837101-05

CONCOR-EASTERN REGION invites EOI for EXPORT/IMPORT (EXIM) containers
movement through FMLM (First Mile Last Mile) Mobile App Services at CONCOR,
ICD/Amingaon(Assam),JHARSUGUDA (Odisha), CTKR-KOLKATA terminals.

E-EOI No. CON/ER/EOI/FMLM/TPT/2020

Name of Work Short term contingency Arrangement - Road transportation of
20'/40°/45' EXIM containers on door delivery/door pick up
(Factory stuffing / factory destuffing) basis for FMLM connectivity
through Mobile App Services developed by Container Corporation
of India Ltd., at its container terminal ICD/AMJ, Jharsuguda,

CTKR-Kolkata

Period of Contract| 6 Months

Security deposit Rs.5,00,000/-

Contact address | Container Corporation of India Ltd, 41 Shakespeare Sarani,

Duckback House, 5th Floor, Kolkata 700017 (Tel 91633-90923)

Borrower(s) / Demand Notice Date of Symbolic P Reserve Price Description of the | bl
Guarantor(s) Date and Amount [ 19_Fep— 2020 Rs. 2,31,00,000/-(Rupees | Property
1) Mr. Ashok Kumar 12-Dec- 2019 Total Outstanding As Two Crore Thirty One Lakh | All that part and parcel of the
2) M/s Anand International | Rs.2,09,41,804/- On 06-May—2020 Only) properties bearing  Villa
3) Mr. Mayoor Kumar 4) | (Rupees Two Crore I "2¢9 40 15 2977 (Rupees Earnest Money bearing no. 14/3, Type-X, area
;ﬂ)rsl\'nr'\garlij:t:ggﬁiwgenka 1"!;]"6 Lakg EF’?{ One | Two Crore Ten Lakh Twelve Deposit (EMD) admeasuring 2485 Sq. ft., on
(Prosp.ect No.798148) Huzif:g Fo:ﬁ ony) Thousand Four Hundred Rs.23,10,000/- (Rupees Kachnar Marg, in the residential
: ¥) | and Ninety One Only) Twenty Three Lakh Ten colony known as DLF Qutab
Date of Inspection of property [ Date/ time of Auction Thousand Only) Enclave Complex, DLF City,
05-June-2020, 1100 hrs - 1400 hrs | 08-June -2020 , 1100 hrs - 1300 hrs Date for ion of Ph-1, Gurgaon, situated at
&oncgﬁ_\ed__ ?;I'anclh:-_ I#FL rI;kg{medFiE\;an%e I_Jtd.,PIotsl;l]o. 30/3OEMUtp;?\fr Groku‘nd %O(I)rl]'! Offers /EMD Last Date Village Chakkarpur, Tehsil &
ain Shivaji Marg, Najafgarh Road, Beside Jaguar Showroom, Moti Nagar, New Delhi : ist.
(Authorize oficon Rajes Singh@9599697338% g 06-June-2020 il s pm. | Dist. Gurgaon, Haryana

W =

the presence of the Authorised Officer.

~

payable tillits realization.

branch/Corporate Office.

necessary.
1

4

onthe EMD.

Place: Gurugram  Date : 19-May- 2020

. Date ofinspection of the immovable property is 05-June-2020 between 1100 hrs - 1400 hrs.
. Lastdate of submission of sealed offers in the prescribed tender forms along with EMD is 06-June-2020 till 5 pm at the branch office address.
. Date of opening of the offers for the Property is 08-June -2020 at the above mentioned branch office address at 1100 hrs - 1300 hrs the tender will be opened in

. Furtherinterestwill be charged as applicable, as per the Loan Agreement on the amount outstanding in the notice and incidental expenses, costs, etc., is due and

5. Thenotice s hereby given to the Borrower and Guarantor, to remain present personally at the time of sale and they can bring the intending buyers/purchasers for
purchasing the immovable property as described herein above, as per the particulars of Terms and Conditions of Sale.

6. The Borrower(s)/Guarantor(s) are hereby given 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002 to pay the sum mentioned as above before the
date of Auction failing which the immovable property will be auctioned and balance, if any, will be recovered with interest and costs. If the Borrower pays the
amountdueto IIFL Home Finance Limited in full before the date of sale, auction is liable to be stopped.

7. The EMD shall be payable through DD in favour of “ IIFL Home Finance Limited” payable at GURGAON and shall be submitted at the concerned

8. The detail terms and conditions of the auction sale are incorporated in the prescribed tender form. Tender forms are available at the above branch office.
9. The immovable property will be sold to the highest tenderer.However, the undersigned reserves the absolute discretion to allow inter se bidding, if deemed

Tenders that are not filled up or tenders received beyond last date will be considered as invalid tender and shall accordingly be rejected. No interest shall be paid

11. Company is not responsible for any liabilities upon the property which is notin the knowledge of the company.
For further details, contact Mr. Sanjay Jha @ 8657474302, Email:-sanjay.jha@iifl.com, Corp. Office : Plot No. 98, Ph-IV, Udyog Vihar, Gurgaon, Haryana-122015.
Sd/-Authorised Officer, IIFL Home Finance Limited

For eligibility criteria and other details, please log on to www.concorindia.com or
www.tenderwizard. IL. Bidders are requested to visit website regularly.
NCOR reserves the right to reject any or all the tenders without assigning any
reason thereof. (ITl telephone —86419-67966, 90736-77155)
Sd/ CHIEF GENERAL MANAGER/CONCOR/EASTERN REGION

@cues Granules India Limited

Regd. Off: 2 Floor, 3 Block, My Home Hub, Madhapur, Hyderabad - 500 081 (TS)
Phone: +91-40-30660000 Fax: +91-40-23115145 URL: www.granulesindia.com
E-mail: investorrelations@granulesindia.com - CIN: L24110TG1991PLC012471

NOTICE

Pursuant to Regulation 47 of the Listing Regulations, notice is hereby
given that the meeting of Board of Directors of the Company is
scheduled to be held on Tuesday, the 2™ June 2020 at 3.00 P.M at
the Registered Office of the Company situated at 2nd Floor, 3 Block,
My Home Hub, Madhapur, Hyderabad (TS) inter-alia, to consider
and approve the Audited Financial Results of the Company for the
fourth quarter and financial year ended on 31t March 2020 and the
recommendation of final dividend for the FY 2019-20, if any.

For Granules India Limited
Sd/-
(Chaitanya Tummala)
Company Secretary

Place : Hyderabad
Date :18.05.2020

SATIN CREDITCARE NETWORK LIMITED
CIN: L65991DL1990PLC041796
Registered Office: 5" Floor, Kundan Bhawan,
Azadpur Commercial Complex, Azadpur, Delhi-110033
Corporate Office: Floor 1 & 3, Plot No.-97, Sector-44,
Gurugram, Haryana -122003
Ph. No. 0124-4715400; Website: www.satincreditcare.com
Email Id: investors@satincreditcare.com

NOTICE OF POSTAL BALLOT

1. Notice is hereby given to the members of Satin Creditcare Network Limited (‘the
Company”) pursuant to the provisions of Section 110 and other applicable provisions, if
any, of the Companies Act, 2013 ('the Act'), read with Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014 ('the Rules') (including any statutory
modification or re-enactment thereof for the time being in force), guidelines prescribed
by the Ministry of Corporate Affairs (MCA'") for holding general meetings/ conducting
postal ballot process, vide General Circular No. 14/2020 dated April 8, 2020 and General
Circular No. 17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs in
view of COVID-19 ('MCA Circulars'). The Company has completed the electronic
transmission of the Postal Ballot Notice and Postal Ballot Form on Monday, May 18,2020
to all the Members, whose e-mail IDs are registered with the Company or with the
National Securities Depository Limited (NSDL') / Central Depository Services (India) Limited
('CDSL') for seeking consent of the members for the proposed Ordinary Resolution for|
Increase in Authorised Share Capital and consequent alteration of the Capital Clause in
the Memorandum of Association of the Company. The Postal Ballot Notice dated May 15,
2020 and Postal Ballot Form are available on the websites i.e. www.satincreditcare.com
and www.evotingindia.com.

2. In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule
20 of the Companies (Managementan Administration) Rules, 2014 and Regulation 44
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and the MCA Circulars, the Company has provided the facility for Members to
exercise their right to vote by e-voting through CDSL e-voting platform. The Members of]
the Company holding shares either in physical or in dematerialized form, as on the
record date i.e. May 15, 2020 have option to exercise their vote(s) either electronically or|
by way of physical Postal Ballot.

3. The Postal Ballot voting including e-voting shall commence from Tuesday, May 19, 2020
at 10:00 A.M. (IST) and closes on Wednesday, June 17, 2020 at 6:00 P.M. (IST). The e-
voting module shall be disabled by CDSL thereafter. Once the vote is cast by a Member,
he/she shall not be allowed to change it subsequently. Postal Ballot received beyond
6:00 P.M. (IST) on Wednesday, June 17, 2020 will strictly be treated as if the reply from
such Member has not been received.

. The Company hereby requests all its members to register their e-mail IDs if not yet
registered, to promote green initiative and to enable the Company to provide all
communications to the members through e-mail. Members holding shares in physical form
are requested to intimate their e-mail address to Link Intime India Pvt. Ltd., Noble Heights,
1st Floor, Plot NH 2, C-1 Block, LSC, Near Savitri Market, Janakpuri, New Delhi - 110 058,
Registrar & Share Transfer Agent/ Company either by e-mail at swapann@linkintime.co.in
or Adhish.swaroop@satincreditcare.com by sending a communication, in a prescribed
format, given in the Postal Ballot Notice, to Link Intime India Pvt. Ltd./ Company. Members
holding shares in dematerialized form are also requested to contact their respective
Depository Participants for registering their e-mail Ids.

. In case of any queries/ grievances, you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or|
write an email to helpdesk.evoting@cdslindia.com or contact Mr. Rakesh Dalvi,
Manager, (CDSL) at 1800225533. Further Members may contact Mr. Adhish Swaroop,
Company Secretary & Compliance Officer at 0124-4715400 and/ or at e-mail
Adhish.swaroop@satincreditcare.com for any information or queries pertaining to
electronic voting.

6. The results of the Postal Ballot would be announced on Thursday, June 18, 2020 at 5:00
P.M. (IST) at the Corporate Office of the Company. The result would also be displayed on
the Notice Board at the Registered and Corporate Office of the Company and the
Company's website: www.satincreditcare.com and CDSL website www.evotingindia.com;
and shall also be intimated to BSE Limited and National Stock Exchange of India Limited,
where shares ofthe Company are listed along with Scrutinizers' Report.

For Satin Creditcare Network Limited

Sd/-

Adhish Swaroop

(Company Secretary & Compliance Officer)
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Place: Delhi
Date: May 18, 2020
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