o SATIN CREDITCARE NETWORK LTD.

Reaching out!

May 26, 2017
To,
The Manager, The Manager The Manager,
National Stock Exchange of India BSE Limited The Caleutta Stock Exchange Ltd
Ltd. PhirozelJeejeebhoy 7, Lyons Range
Exchange Plaza, C-1, Block G, Towers, Kolkata 700001
BandraKurla Complex, Dalal Street,
Bandra East, , Mumbai — 400023
Mumbai-400051
Scrip Code: 539404 Scrip Code: 30024

Serip Code: SATIN
Dear Sir/Madam,

Sub: Outcome of the Board Mecting held on May 26, 2017;

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 and in furtherance to our letters dated May 17, 2017 and
May 23, 2017 in respect of Board Meeting, we would like to inform that the Board of Directors in
their meeting held on May 26, 2017 has considered and approved the following matters, subject to
necessary approvals including approval of the Shareholders, where applicable, along with the other
ilems of Agenda:

1. Audited (Standalone & Consolidated) financial results of the Company for the quarter/halt-
year/year ended March 31, 2017 and accordingly hereby enclose the following;

A. Audited (Standalone & Consolidated) financial results of the Company for the
quarter/year ended March 31, 2017

B. Auditor Reports of the Statutory Auditor on the aforesaid Results.

C. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

2. Declaration of 12.10% Dividend on Preference Shares for the Financial Year- 2016-17
subject to Shareholders approval in the ensuing Annual General Meeting.

3. Further capital raising by the Company including by way of issuance of equity shares and/or
global depository receipts and/or American depository receipts and/or foreign currency
convertible bonds and/or other financial instruments convertible into or exchangeable for
equily shares and/or fully convertible debentures and/or partly convertible debentures and/or
non-convertible debentures for an aggregate amount not exceeding Rs. 300 crore through
public and/or private offerings and/or on preferential allotment basis, including without
limilation through a qualified institutions placement or through any other permissible mode or
a combination thereof, in accordance with applicable law and subject to Shareholders
approval as applicable and regulatory/statutory approvals and requirements.

4. TFixation of date of 27" Annual General Meeting and Closure of Register of Members and
Share Transfer Books of the Company.

5. Considered and approved Satin Employee Stock Option Scheme, 2017, subject to approval of
Shareholders of the Company in ensuing Shareholders Meeting.
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6. Appointment of M/s Walker Chandiok & Co LLP (ICAI Firm Registration No.
001076N/N500013), Chartered Accountants as Statutory Auditor of the Company (subject 1o
shareholder’s approval) from the conclusion of 27" Annual General Meeting till the
conclusion of 32™Annual General Meeting in place of M/s. A. K. Gangaher & Co. (Firm
Registration No. 004588N), Chartered Accountants, New Delhi:

Date of Appoiﬁtment_ May 26, 2017(Sub]Tect to Members £ Appl‘(_j\/_al at 27" Aall)
Reason f(;l:_Change_ kL _I\_/landat(;ry Rotation of Statutory Auditor in terms of Section
139 of the Companies Act, 2013 o - *
Brief Profile of | Walker Chandiok & Co LLP (WCC LLP) was established n
Appointing Auditor 1935 and registered with the Institute of Chartered Accountants

of India (ICAI). WCC is one of the largest fully integrated Tax
& Advisory firms in India. WCC LLP licenses audit software as
well as audit methodology from Grant Thornton They holds
deep industry knowledge and functional expertise with various
industries. Further, they are having vast experience of working
with listed companies on Indian and Global Exchanges. The
tirm has experienced partners/officers across the Country. WCC
holds unqualified opinion from peer review conducted by the
ICAL

7. Amendments lo articles of association of the Company.
Brief The Company has entered into shareholders Agreement on April 10, 2017 and
Details | Investment Agreement on April 10, 2017 with Asian Development Bank
(*ADB”) and Promoters of the Company. In view of the same Articles ol
Association of the Company needs to be altered in order to give effect to the

provisions contained in the above-said Agreement.

8. In order to expand (he business and enhance stakeholder’s value, the Board of Director al
their meeting held on May 26, 2017 has authorised Mr. HP Singh, Chairman cum Managing .
Director to map and evaluate the various strategicbusiness options including induction of
strategic business investor(s), strategic business alliances and various other options.

Furlher, we wish to inform you that (he Meeting of Board of Directors is commenced at 11:00 AM

and concluded at 2 2.5 PM.
This is for your information and record please.
Thanking You,

Yours Sincerely,
For Satin Creditcare Network Limited

(Choudhary Runveer Krishanan)

Company Secretary & Compliance Officer

Encl: as above
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O\ A.K. GANGAHER & CO.
Y CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS” REPORT
TO THE BOARD OF DIRECTORS
SATIN CREDITC TWORK LIMITED

1. We have audited the accompanying Statement of Standalone Financial Resuits
of Satin Creditcare Network Limited (the “Company”) for the quarter and year
ended 31st March, 2017 (the “Statement™), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations,2015.

2. This Statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors, and which has been compiled from the
related standalone financial statements which has been prepared in accordance
with the Accounting Standards prescribed under Section 133 of the Companies
Act 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financlal statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. These Standard requires that we
comply with ethical requirements and plan and . perform the audit to obtain
reasonable assurance as to whether the Statement is free of matenal
misstatement.

An audit involves performing procedures to oblain audit evidence about the
amounts and disclosures in the Statement. The procedures selected depend on
the auditor's judgment, Including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers Internal financial control relevant to the
Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness Company's Internal
controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Company's Management, as well as evaluating the overall
presentation of the statement. We believe that the audit evidence obtained by
us, is sufficient and appropriate to provide a basis for our audit opinion on the
Statement.

\
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4. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015;

b. gives a true and fair vlew in conformity with the Accounting Standards and other
accounting principles generally accepted in India of the net profit and financial
information of the company for the year ended 31* March 2017.

8. This Statement includes the results for the Quarter ended 31% March 2017 being
the balancing figure between the audited figures in respect for the full financial
year and the published year to date figures up to the third quarier of the current
financial year which were subject to limited review by us.

For A. K. Gangaher & Co.
Chartered Accountants

A K,
Proprietor
M. No. 083674

Firm ICAI Registration No-004588N

Ptace : Delhi
Dated : 26th May 2017.
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT ' REPORT
TO THE BOA IRECTORS

1. We have audited the accompanying Statement ol Consolidated Financial Results
of Satin Creditcare Network Limited (“the Holding Company”) and its subsidiary,
Taraashna Services Limited for the quarter and year ended 31st March 2017
(‘the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of
the Holding Company's management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to expreses an opinion
on the Statement based on our audit of such consolidated statements.

2.  We conducted our audit In accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. These Standards require that we
comply with ethical requirements and pian and perform the audit to obtain
reasonable assurance as to whether the Statement is free of material
misstatement.

An audit invoives performing procedures to obtain audit evidence about the
amounts and disclosures in the Statement. The procedures selected depend on
the auditor's judgment. Iincluding the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessmenis. the auditor considers internal financial control relevant to the
Holding Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Holding Company's
internal controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Company's Management, as well as evaluating the overall
presentation of the statement. We believe that the audit evidence obtained by
us, and the audit evidence obtained by the other auditor of the subsidiary in terms
of their report, is sufficient and appropriate to provide a basis for our audit opinion
on the Statement.

“
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CHARTERED ACCOUNTANTS

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of the
other auditor on the subsidiary, referred in paragraph 4 below, the Statement:

a. includes the results of its subsidlary, Taraashna Services Limited.

b. is presented in accordance with the requirements of Reguiation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and

c. gives a true and fair view in conformity with the Accounting Standards and other
accounting principles generally accepted in India of the net profit and other
financial Information of the company and its subsidiary for the year ended 31st
March 2017.

4. We did not audit the financial statement of the Subsidiary, Taraashna Services
Limited included In the Consolidated financial results, whose financial statements
reflect total assets of Rs. 4491.64 lacs as at 31st March 2017 as well as the total
revenue from operations of Rs. 2438.07 lacs and net cash outflows amounting to
Rs. 7.91 lacs for the period from 1st September 2016 fo 31st March 2017. These
financial statements and other financial information have been audited by other
auditors whose report has been fumished to us by the Managemen!, and our
opinion on the consolidated financial results, in so far it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the reports of
such other auditor.

5. Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and reports of the other auditor.

6. This Statement includes the results for the Quarter ended 31% March 2017 being
the balancing figure between the audited figures in respect for the full financial
year and the published year to date figures up to the third quarter of the current
financial year which were subject (o limited review by us.

For A.K.Gangaher & Co.

Chartered Accountants

AK.

Proprietor

M.No. 083674

Firm ICAI Registration No. 004588N

Place : Delhi

Dated : 26" May 2017

AY
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“Standalone and Consolidated Statement of Assets and Liabilities “

Standalome Consolidated
S. No. Particulars As at 31.03.2017 As at 31.03.2016 As ot 31.03.2017 As 2t 31.03.2016
Awdited Audited Unaudited Awdited
A | EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Shre Capital 6214.29 3,149.83 6,214.29 -
(b) Reserve & Surpt 60,007.62 29,250.77 60,045.05 -
Sub-Total Sharcholders' fund 66,221.91 32,400.60 €6,259.34 E
2 Mimority Interest 2 - 228.02 -
3 Non-Curreat kisbilities
(a) Long Term Borrowings 2.02.012.07 133,349.57 2,02332.9 .
(b) Long Term Provisions 775.99 C i L =
Sub-Tetal Nes-Current Liablities | 2,02,788.06 1,33,638.16 2,03,205.01 S
4 Curreat Liabilities
(a) Short Term Borrowings 16.755.75 B D -
(b) Trade Payable e 1,307.75 2,042.96
(o) Other © Lisbilites 1.81.920.0) 1,46,216.53 1,82,741.76 -
(d) Short Term Provisi 62299 2,308.62 6,253.87 -
Sub-Totsl Currest Linbilities 2,05,829.62 1,64,303.91 2,08,030.92 5
TOTAL EQUITY & LIABILITIES 4,74,839.59 3,30,342.67 L 2o =
p | ASSETS
1 Noa-curreat Asset
(a) Fixed Assets
(i) Tangible Assets 3.420.93 1,185.42 3,545.62 -
(i) Intangible Assets o 22223 357.79 =
(iii) Capital Work-In-Progress T 72135 977.70 .
(iv) Intangible Assets under development 240,56 - 240.56
(b) Non-Current Investments 4,984.10 551 551 -
(c) Deferred Tax Assets (net) 2.268.50 874.81 2,306.17 -
(d) Long Term Loans & advances £2.262.08 54,196.05 82.292.60 -
(¢) Otber Non-Current Assets e 18,378.43 16,583.96 .
{f) Goodwill on Consolidation i s 3,370.66
Sab-Total Non-Current Amets 1,10,251.18 75,583.90 1,09,680.57 S
2 Currest Assets
(2) Current Investment 204521 £ 2,045.21
(b) Trade Receivables e 158.51 708.73 5
(c) Cash & Bank Balance 1.10.793.44 70,977.50 1,12,976.30 B
(d) Short Term Loans and Advances 240,003.79 1,75,756.03 2,40,171.03 :
(¢) Other Current Assets 11.636.03 7,866.83 12,141.45 -
he Sub-Total Current Assets | _ 3,64,588.41 254,755,897 3.68,042.72 .
£\ TOTAL ASSETS 4,74,839.59 1,30,342.67 477,73.29 =
)
2
* \Jj_j
\3(\1 — -
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SATIN CREDITCARE NETWORK LIMITED
Notes forming part of the audited financial results for the quarter and year ended March 31, 2017

1) The above results have been reviewed in the Audit Committee meeting held on May 25, 2017
and approved by the Board of Directors in its meeting held on May 26, 2017 in accordance with
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015.

2) Taraashna Service Limited (TSL) has become the subsidiary of the Company w.e.f September 1,
2016. Hence, for the purpose of consolidated audited financial results for quarter and year ended
March 31, 2017, the results of TSL were consolidated on a line by line basis for the period w.e.f
September 1, 2016 being the date of acquisition of TSL. Hence, available information (under
above section of consolidate figures) is provided for the current period only and not for the
previous quarter and year ended.

3) The shareholders in their meeting held on April 7, 2017 have approved the increase in Authorised
Share Capital to INR 1,40,00,00,000 {Indian Rupees One Hundred and Forty Crore only) divided
into 6,50,00,000 (Six Crore fifty lakh) Equity Shares of INR 10/- each (Indian Rupees Ten only) and
7,50,00,000 (Seven Crore Fifty lakh) Preference Shares of INR 10/- each (Indian Rupees Ten only)
by creating an additional 1,00,00,000 (One Crore) Equity Shares of INR 10/- each (Indian Rupees
Ten only) from INR 1,30,00,00,000 (Indian Rupees One Hundred and Thirty Crore only) divided
into 5,50,00,000 (Five Crore fifty lakh) Equity Shares of INR10/- each (Indian Rupees Ten only) and
7,50,00,000 (Seven Crore Fifty lakh) Preference Shares of INR10/- each (Indian Rupees Ten only).

4) The Board of Directors of the Company vide their resolution passed on April 21, 2017 has
allotted 15,43,187 (Fifteen Lacs Forty Three Thousand One Hundred Eight Seven) Equity Shares
of face value of Rs. 10/- (Rupees Ten Only) each at an issue price of Rs. 416.67 each (Rupees Four
Hundred Sixteen and Sixty Seven Paisa only) on preferential basis to Asian Development Bank,
being an entity belonging to non-promoter category and 6,58,690 (Six Lac Fifty Eight Thousand
Six Hundred and Ninety) fully convertible warrants at the face value of Rs. 10/- (Rupees Ten
Only) each at an issue price of Rs. 455.45 each {(Rupees Four Hundred Fifty Five and Forty Five
Paisa only) on preferential basis to Trishashna Holdings and Investments (P) Ltd. belonging to
promoter category.

5) The Company operates in a single reportable segment i.e. financing, which has similar risks and
returns for the purpose of Accounting Standard 17 on 'Segment Reporting' specified under
section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules,
2014. Further Company operates in a single geographical segment i.e. domestic.

6) Figures of the quarter ended 31st March 2017 and 31st March 2016 are the balancing figures
between audited figures in respect of the full financial year and the unaudited published year to
date figures upto the third quarter ended 31st December 2016 and 31st December 2015
respectively.
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7) Previous year/periods figures have been regrouped/rearranged to make them comparable to
current year/period figures.

By order of the Board of Directors
For Satin Creditcare Network Limited

Place: Delhi
Dated: May 26, 2017 yam e
(H P Singh)
Chairman Cum Managing Director
DIN:00333754
Corporate Office : Registered Office : CIN : L65991DL1990PLC041796
909-914 ABC, 9th Floor, Kanchenjunga 5th Floor, Kundan Bhawan, Landline No : (011) 4754 5000
Building, 18, Barakhamba Road, Azadpur Commercial Complex, E-Mail ID : info@satincreditcare.com

New Delhi - 110001, India Azadpur, New Delhi-110033, India Website : www.satincreditcare.com
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DECLARATION ON IMPACT OF AUDIT QUALIFICATIONS

Declaration confirming issuance of Audit Report with Unmodified Opinion on the Standalone and
Consolidated Financial Statements of Satin Creditcare Network Limited for the Year ended on March
31,2017

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, we hereby declare and confirm that the Statutory Auditors of the Company M/s A. K. Gangaher
& Co., Chartered Accountants have issued their Audit Reports with Unmodified opinion on the
Standalone and Consolidated Financial Results of the Company for the financial year ended March 31,
2017.

For Satin Creditcare Network Limited For A. K. Gangaher & Co.
Chartered Accountants

-
H P Singh Rakesh Sachdeva {
Chairman cum Managing Director Chairman — Audit Committee

,&bj”
Jugal Kataria
Chief Financial Officer

Corporate Office : Registered Office : CIN : L65991DL1990PLC041796
909-914 ABC, 9th Floor, Kanchenjunga 5th Floor, Kundan Bhawan, Landline No : (011) 4754 5000
Building, 18, Barakhamba Road, Azadpur Commercial Complex, E-Mail ID  : info@satincreditcare.com
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