SATIN CREDITCARE NETWORK LTD.

f\"i:';rr_"hm.'__;' out!

February 14, 2018
To,
The Manager, The Manager
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,
Bandra East, Mumbai — 400023
Mumbai-400051
Scrip Code: SATIN Scrip Code: 539404
Dear Sir/Madam,

Subject: Outcome of Board of meeting held on February 14, 2018

In terms of Para A of Part A of Schedule III of Regulation 30 of the SEBI Listing Regulations, we wish
to inform your good office that the Board of Directors of the Company, in their meeting held today i.e.,
Wednesday, February 14, 2018 which commenced at 12.00 Noon (IST) and concluded at 2.10 PM
(IST), has inter alia considered and approved the Un-audited Financial Results (Standalone and
Consolidated) in terms of Regulation 33 of SEBI Listing Regulations, 2015, for the Quarter/Period
ended on December 31, 2017 along with Limited Review Report thereon are enclosed as Annexure-1.

We request you to take the above information on your records.

Thanking You,

Yours Sincerely,
For Satin Creditcare Network Limited

? f
PGB

(Choudhary Runveer Krishanan)
Company Secretary & Compliance Officer

Enclosed: As stated above

Corporate Officez Registered Officez N : L65991DL1990PLC41796
Floor 1 & 3, Plot No 97, Sectror 44, 5th Floor, Kundan Bhawan, Azadpur Landiine No : 0124-4715400/450/499
Gurugram, Haryana -121003, Commercial Complex, Azadpur, New EFmnad D :info@satinoediicare. com

India Delhi-110033, India Websate - www.satinclreditcare. com




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Plot No. 19A,

Sector 16A, Noida 201301

India

T +91 120 710 9001
F +91 120 710 9002

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Satin Creditcare Network Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results (‘Statement’) of Satin Creditcare Network Limited (‘the Company’) for the quarter
ended 31 December 2017 and the year to date results for the period 1 April 2017 to
31 December 2017, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with
applicable Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and
SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in accordance

. with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
/o \“’*‘\‘D"O"i}go Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
Ay \éSat it contains any material misstatement.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

4, The review of unaudited financial results for the nine months period ended
31 December 2016 and audit of standalone financial results for the year ended
31 March 2017, included in the Statement was carried out and reported by
A.K. Gangaher & Co, Chartered Accountants (‘the predecessor auditor’) vide their
unmodified review report dated 10 February 2017 and unmodified audit report dated
26 May 2017 respectively. These reports issued by the predecessor auditor have been
furnished to us by the management and which have been relied upon by us for the
purpose of our review of the Statement. Our review report is not modified in respect of
this matter.

Wl tangin s 20
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

W%“V

per Lalit Kumar
Partner
Membership No. 095256

Place: New Delhi
Date: 14 February 2018

Chartered Accountants
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Plot No. 19A,

Sector 16A, Noida 201301

India

T +91 120 710 9001
- F +91 120 710 9002

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Satin Creditcare Network Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of Satin Creditcare Network Limited (‘the Company’) and its subsidiaries (the
Company and its subsidiaries together referred to as ‘the Group’), (Refer Annexure 1 for the
list of subsidiaries included in the Statement) for the quarter ended 31 December 2017 and
the consolidated year to date results for the period 1 April 2017 to 31 December 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the
other auditors, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
9r ~Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
:‘*\‘?C,g'\sclosed, or that it contains any material misstatement.
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Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

4. We did not review the financial results of two subsidiaries included in the Statement whose
financial results reflect total revenues of ¥ 1,391.91 lakh and % 3,696.75 lakh for the quarter
and period ended 31 December 2017 respectively, net loss of ¥ 126.41lakh and
¥ 424 .38 lakh for the quarter and period ended 31 December 2017 respectively, total assets
of 2 5,795.95 lakh and net assets of ¥ 3,738.03 lakh as at quarter ended 31 December 2017.
These financial results have been reviewed by another auditor whose review reports have
been furnished to us by the management and our report in respect of these subsidiaries is
based solely on the review reports of the other auditor. Our review report is not modified in
respect of this matter.

5. The review of unaudited consolidated financial results for the nine months period ended
31 December 2016 and audit of consolidated financial results for the year ended
31 March 2017 included in the Statement was carried out and reported by A.K. Gangaher &
Co, Chartered Accountants (‘the predecessor auditor’) vide their unmodified review report
dated 10 February 2017 and unmodified audit report dated 26 May 2017 respectively. These
reports issued by the predecessor auditor have been furnished to us by the management and
which have been relied upon by us for the purpose of our review of the Statement. Our review
report is not modified in respect of this matter.

it s, B ds e1F
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

per Lalit Kumar
Partner
Membership No. 095256

Place: New Delhi
Date: 14 February 2018

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

Annexure 1

List of Subsidiaries included in the Statement
1) Taraashna Services Limited

2) Satin Housing Finance Limited

Chartered Accountants
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